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Proposed Fire District

Net Assessed Value (based on 2019 Certified):

Bloomington Township $ 322,439,449
Clear Creek Township 346,371,878
Indian Creek Township 83,581,364
Perry Township 789,921,568
Van Buren Township 589,966,151

Total Proposed Fire Protection District $2,132,280,410
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Estimated Funding Requirements, Revenues, Springsted and Umbaugh
and Property Tax Rates

Year 1 Year 2 Year3
Funding requirements
Proposed budget 7,900,000 10,200,000 12,500,000
plus 10% cash reserve (1) 790,000 - -
Subtotal funding requirements 8,690,000 10,200,000 12,500,000
Est. miscellaneous revenues
Contractual payments (2) 1,197,476 1,197,476 1,197,476
LIT Certified Shares 1,540,673 1,836,411 2,278,044
Vehicle/Aircraft/Commercial Vehicle Excise 593,500 715,000 900,000
Subtotal est. miscellaneous revenues 3,331,649 3,748,887 4,375,520
Balance to be funded from property tax 5,358,351 6,451,113 8,124,480
Divided by NAV (per $100) (3) 21,855,874.20 22,402,271.05 22,962,327.84
Estimated property tax rate $ 0.2452 § 02880 § 0.3538

Notes:
(1) Cash reserve raised in year 1 only.
(2) Estimated contractual payments from the following townships: Washington, Benton, Salt Creek, and Polk.
(3) NAV is assumed to grow by 2.5% per year.
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District Rate Impact —
Year |

Bloomington Clear Creek Indian Creek Perry Township Van Buren
Towns hip (004) Township (006) Towns hip (007) (008) Township (015)
District Tax Rate Impact

Certified 2019 District Tax Rate (1) $ 1.5688  $ 1.3923 $ 1.3610  $ 1.3548  $ 1.4829
Less Current Fire Rates (0.3536) (0.1633) (0.1633) (0.1633) (0.2402)

Plus Proposed Fire District 0.2452 0.2452 0.2452 0.2452 0.2452
Estimated District Tax Rate - Year 1 $ 14604 S 14742  §$ 1.4429 % 14367 $ 1.4879
Estimated Percentage Increase/(Decrease) -6.9% 5.9% 6.0% 6.0% 0.3%
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Year 2

Bloomington Clear Creek Indian Creek Perry Township Van Buren
Towns hip (004) Towns hip (006) Towns hip (007) (008) Township (015)
District Tax Rate Impact
Est. Certified Rate Year 1 $ 1.4604  $ 14742  § 14429 § 14367 $ 1.4879
Plus Change in Proposed Fire District Rate 0.0428 0.0428 0.0428 0.0428 0.0428
Estimated District Tax Rate - Year 2 $ 1.5032  $ 1.5170  $ 14857  $ 14795  § 1.5307
Estimated Percentage Increase/(Decrease) 2.9% 2.9% 3.0% 3.0% 2.9%
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Springsted and Umbaugh
Bloomington Clear Creek Indian Creek Perry Township Van Buren
Township (004) Township (006) Towns hip (007) (008) Towns hip (015)
District Tax Rate Impact
Est. Certified Rate Year 2 $ 1.5032  $ 1.5170  $ 1.4857  $ 14795  § 1.5307
Plus Change in Proposed Fire District Rate 0.0659 0.0659 0.0659 0.0659 0.0659
Estimated District Tax Rate - Year 3 $ 1.5690 § 1.5828  § 1.5515  § 1.5453  § 1.5965
Estimated Percentage Increase/(Decrease) 4.4% 4.3% 4.4% 4.5% 4.3%
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$100,000 Residential
Homestead Property
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YEAR 1
Taxing Ditricts =>> vaﬁ)n:gio(i) Tfﬁlgr(egg@ Tilﬁlaslgisr(%e()lé) Perry(g(()) Sns " Tozlvilslh]?puzgli 5)
Current Tax Liability (2019) $514 $456 $446 $444 $486
Estimated Year 1 (new fire district) $478 $483 $473 $471 $487
$ Change -$36 $27 $27 $27 $1
Per Month -$3.00 $2.25 $2.25 $2.25 $0.08
% Change -6.9% 5.9% 6.0% 6.0% 0.3%
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Springsted and Umbaugh
YEAR 2
Taxing Districts = >> Bloomgon Clear Creek Indian preek Perry Township Van Bmen
Township (004) | Township (006) | Township (007) (008) Township (015)

Estimated Year 1 (new fire district) $478 $483 $473 $471 $487
Estimated Year 2 (new fire district) $492 $497 $487 $485 $501

$ Change $14 $14 $14 $14 $14

Per Month $1.17 $1.17 $1.17 $1.17 $1.17

% Change 2.9% 2.9% 3.0% 3.0% 2.9%
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YEAR 3
rasgpeun | promn | Corct | et | rey oy | v
Estimated Year 2 (new fire district) $492 $497 $487 $485 $501
Estimated Year 3 (new fire district) $514 $518 $508 $506 $523
$ Change $22 $21 $21 $21 $22
Per Month $1.83 $1.75 $1.75 $1.75 $1.83
% Change 4.4% 4.3% 4.4% 4.5% 4.3%
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YEAR 1
ase -~ e | Corcnt | wancos | ro vty | vt
Current Tax Liability (2019) $3,138 $2,785 $2,722 $2,710 $2,966
Estimated Year 1 (new fire district) $2,921 $2,948 $2,886 $2,873 $2,976
$ Change -$217 $163 $164 $163 $10
Per Month -$18.08 $13.58 $13.67 $13.58 $0.83
% Change -6.9% 5.9% 6.0% 6.0% 0.3%
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YEAR 2
Texing Distrits =>> T(]?vls)nzg%:)OOI;) Tc?vlver?srhgr(eg(l){é) Tf)ri)(:rilasr}llisr(%e()l;) Perry(g(());;ns N To:]v?lrslh]igpuz)ri 5)
Estimated Year 1 (new fire district) $2,921 $2,948 $2,886 $2,873 $2,976
Estimated Year 2 (new fire district) $3,006 $3,034 $2,971 $2,959 $3,061
$ Change $85 $86 $85 $86 $85
Per Month $7.08 $7.17 $7.08 $7.17 $7.08
% Change 2.9% 2.9% 3.0% 3.0% 2.9%
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YEAR 3
v | Bomnn | ChrCrt | ek | e oot | N
Estimated Year 2 (new fire district) $3,006 $3,034 $2,971 $2,959 $3,061
Estimated Year 3 (new fire district) $3,138 $3,166 $3,103 $3,091 $3,193
$ Change $132 $132 $132 $132 $132
Per Month $11.00 $11.00 $11.00 $11.00 $11.00
% Change 4.4% 4.3% 4.4% 4.5% 4.3%
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YEAR 1
Toning Districts =>> Tfi?niﬁ%oo% valv?srhi(;r(eggé) Tirii]asrlll;r(%e(;) Perry(gggm N Toiirslh]igpur(f)riS)
Current Tax Liability (2019) $7,844 $6,962 $6,805 $6,774 $7,415
Estimated Year 1 (new fire district) $7,302 $7,371 $7,214 $7,183 $7,439
$ Change -$542 $409 $409 $409 $24
Per Month -$45.17 $34.08 $34.08 $34.08 $2.00
% Change -6.9% 5.9% 6.0% 6.0% 0.3%
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YEAR 2
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Estimated Year 1 (new fire district) $7,302 $7,371 $7,214 $7,183 $7,439
Estimated Year 2 (new fire district) $7,516 $7,585 $7,428 $7,397 $7,653
$ Change $214 $214 $214 $214 $214
Per Month $17.83 $17.83 $17.83 $17.83 $17.83
% Change 2.9% 2.9% 3.0% 3.0% 2.9%
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YEAR 3
ol I ol ol K IRCE
Estimated Year 2 (new fire district) $7,516 $7,585 $7,428 $7,397 $7,653
Estimated Year 3 (new fire district) $7,845 $7,914 $7,758 $7,727 $7,983
$ Change $329 $329 $330 $330 $330
Per Month $27.42 $27.42 $27.50 $27.50 $27.50
% Change 4.4% 4.3% 4.4% 4.5% 4.3%
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