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FY 2010 Income Limits Summary

How does Ocracoke | Hyde County, North Carolina

compare with FY2019 | median lngmze":?mn 1 2 3 4 5 6 7 8

Stan dar dS S et fOI'th Limlé Avea Income Category Person | Person | Person Person Person | Person  Person  Person

by the Federal Very Low

Government? (50/:_2’:1;:me $17,650 | $20,200 | $22,700 | $25,200 | $27,250 | $29,250 | $31,250 | $33,300
Hyde $44.200 Extremely

In OI'deI' tO access County ¥ Inlggxei?:-(:‘:ﬁ[its $10,600 | $12,100 | $13,600 | $715,700 $16,350 | $17,550 | $18,750 | $19,950

Federal Funds to pursue >

“Affordable” rental

housing on Ocracoke

we must follow these . -
HUD determined The Final FY 2010 Hyde County FMRs for All Bedroom Sizes

guideline S The following table shows the Final FY 2010 FMRs by unit bedrooms.

| ~ Final FY 2010 FMRs By Unit Bedrooms
| Efficiency | One-Bedroom | Two-Bedroom | Three-Bedroom | Four-Bedroom

Note: “Affordable” is [Final FY2010FMR| 40 | s573 | ser7 |  sote | sew
géf]ferﬁ?t frq,mh , Ocracoke Essential Service Workers
418.910) (UFL RO 2 Average of starter level/first year salary $27,186.00

Less18%  $4,803.48

Take Home Pay  $22,292.52

30% Yearly Allowance for Housing $6,688.00
Monthly Rent $557.00




Questions

*Is Ocracoke concerned about it’s affordable housing problems?
*If so, where do we see the greatest need — now and in the future?

*We often discuss in terms of essential service, vital and tourism workforce.
Need to discuss in terms of income levels also.

*Next steps?




Example : The Island Institute facilitated the
development of a housing coalition to address affordable
housing concerns on Maine’s un-bridged islands.

Essential to
Sustainability
Affordable housing is
essential to the
sustainability of vibrant
year-round island and
working-waterfront

communities. Young
families looking for a
‘starter-home,’ represent
the future and elderly
retirees on a strict and
limited budget provide a
connection to the past.
Island Institute, Maine

LAND INSTITUTE

NVOLVED

Affordable Housing

The beanty and exoeptional quality of Bfe along the Maine coast has made it a special place
that is becoming increasing attractive to affluent seasonal residents, driving up both home
prices and property taxes.

| Our People
| Some of oxt Wietted peotie
| working b Pes wee

Lhow Wit
A Comunty Sevice
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Essential to Sustamability

housing 1s o the of viorart year-
round =iand and working-waterfont communities.  Young familes
jocking for o ‘starier-home,” represent the future and eiderty retirees
on a sict and imited budget provide 3 connection o the past. Both
of these groups, however; and many ofher residents With significant
ties o e coast, are finding It more and more dfficut b purchase an
Ifforciable, year-round home, Due ©© the appeai of coasta-Maine
real estate D aMuent seasonal residents, the pecpie residents who
perform jobs and senices essental for 3 year-round community to
function, and who oft=n do 20 as volunteers, And that they cannot
bridge the gop between their Income and the averape price of 3
home. Without affordabie houzing, fhese specis communities wil
lose ther conneclion to the pas?, as well a3 10 ther future.

Tre iziand insttute has identfed the creation of affordatie housing
for year-round residents as a major prionty. Through @ number of

] e pr of uncs, technical support and
grart streams, and Shrough Our role as 3 convening organization, the
Iziand Insttute has taken a lead role In addreszing the need for
afforciable houzing n Maine’s year-round isiand and working-
watsrfront communites.

Homeownership Shared Equity

Loan or grant for home purchase

Resale at market price

— Homeowner keeps % of appreciation

— Remainder returned to use for next household
Resale at “affordable” price to qualifying
household

— Price based on changes in area median income

— Price based on changes in purchasing power of
next buyer (accounts for interest rate changes)

Community Land Trust

Nonprofit retains ownership of land

Housing units constructed on land and subject
to long-term (e.g. 99-year) lease

Homeowners purchase housing units subject
to the lease and its requirements.

Housing units are affordable because the land
lease is below market (e.g. $25 per year)
Upon resale, lease restricts selling price

— Shared equity formula

Island Institute also created:

*Workforce Housing
*Mixed Use
*Historic Homes Renovation

Agreement




Ocracoke Housing Possibilities

Possibilities

*Workforce Housing

Affordable Housing

*Shared Equity Program

*Land Trust

*Historic Homes Steward Agreement
*Assist Homeowners with
Renovating Accessory Structures

Next Steps?

* Form Task Force

*Explore grants that are available now
*Acquire funding to develop an
Ocracoke Community Housing Trust

* Attend next two working sessions of
Creating A Sustainable Community.
The Resource Team will be holding a
meeting on November 14 and 15,




