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 Projected Payments

 Loan Terms Can this amount increase after closing?

Loan Amount $162,000 NO

Interest Rate 3.875% NO

Monthly Principal & Interest
See Projected Payments below for your 
Estimated Total Monthly Payment

$761.78
 

NO

Does the loan have these features?

Prepayment Penalty YES •  As high as $3,240 if you pay off the loan during the 
first 2 years

Balloon Payment NO

 Costs at Closing
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Payment Calculation Years 1-7 Years 8-30

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can increase over time

 $761.78

+ 82.35

+ 206.13

$761.78

+ —

+ 206.13

Estimated Total  
Monthly Payment $1,050.26 $967.91

Estimated Taxes, Insurance  
& Assessments
Amount can increase over time
See page 4 for details

$356.13
a month

See Escrow Account on page 4 for details. You must pay for other property 
costs separately.

This estimate includes In escrow?
x  Property Taxes YES
x  Homeowner’s Insurance YES
x  Other: Homeowner’s Association Dues NO

Closing Costs $9,712.10  Includes $4,694.05 in Loan Costs + $5,018.05 in Other Costs – $0  
in Lender Credits. See page 2 for details.

Cash to Close $14,147.26  Includes Closing Costs. See Calculating Cash to Close on page 3 for details.

Transaction  Information
Borrower Michael Jones and Mary Stone
 123 Anywhere Street
 Anytown, ST 12345
Seller Steve Cole and Amy Doe
 321 Somewhere Drive
 Anytown, ST 12345 
Lender Ficus Bank

Loan  Information
Loan Term 30 years
Purpose Purchase
Product Fixed Rate 
                        
Loan Type  x  Conventional    FHA   

 VA    _____________
Loan ID # 123456789
MIC # 000654321

Closing  Information
Date Issued 4/15/2013
Closing Date 4/15/2013
Disbursement Date 4/15/2013
Settlement Agent Epsilon Title Co.
File # 12-3456
Property 456 Somewhere Ave
 Anytown, ST 12345 
Sale Price $180,000

This form is a statement of final loan terms and closing costs. Compare this 
document with your Loan Estimate.Closing Disclosure

If you’re in the process of buying a home for the first time, you want to make all of the right decisions, from 
choosing the perfect home to finding a reliable closing agent. You’ll face a number of important decisions – and 
the more you know about the mortgage process, the more prepared you will be to make those decisions. When it 
comes to making an informed decision about the right home loan, there are two standardized documents you’ll 
receive in the process to help you to understand the loan that you are applying for: the Loan Estimate and the 
Closing Disclosure. Here’s what you should know about the 2 forms:

LOAN ESTIMATE CLOSING DISCLOSURE
A Loan Estimate is a three-page form providing important 
information about the mortgage loan you’re considering.

A Closing Disclosure is a five-page form providing final 
details about the mortgage loan you’ve selected.

WHEN WILL I RECEIVE IT?
Three business days after the lender receives the 
following six pieces of information: your name, income, 
Social Security Number, the address and value of the 
property you’re considering, and the loan amount 
you’re seeking.

WHEN WILL I RECEIVE IT?
At least three business days before you’re scheduled to 
close on your mortgage loan.

WHAT DOES IT PROVIDE?
It provides the estimated costs associated with the loan 
you’ve applied for, including:
• Loan amount
• Interest rate
• Monthly payment
• Closing costs
• Taxes and other costs
• Basic loan information

WHAT DOES IT PROVIDE?
It provides the actual costs associated with the loan 
you’ve selected, including:
• Loan amount
• Interest rate
• Monthly payment
• Closing costs
• Estimated Taxes, insurance and other costs
• Summary of transactions
• Additional information about your loan

WHAT’S IMPORTANT?
• A Loan Estimate isn’t an indication that your loan 

application has been approved or denied.

• You don’t need to have a signed contract for the 
property that you’re receiving a Loan Estimate for.

• You’re not obligated to pay an application fee other 
than a reasonable fee for the lender to run a credit 
report.

• If your interest rate or loan details change, you may 
receive a revised Loan Estimate.

• An interest rate on your Loan Estimate is not a 
guarantee. Some lenders may lock your rate as part 
of issuing a Loan Estimate but others may not. 

• If you choose to move forward with the loan and 
lender, you must convey your intent to proceed.

WHAT’S IMPORTANT?
• Compare your Closing Disclosure with your most 

recent Loan Estimate to ensure the terms and costs 
are what you expected. 

• You have this 3-day window to thoroughly review 
your loan information and ask any final questions 
of your lender.

• It’s possible some of your costs may change.

• If you find an error, contact your lender or settlement 
agent immediately to have it corrected.  

• Ask your lender or closing agent to also provide 
your additional closing documents , including the 
Promissory Note, Mortgage or Security Instrument, 
so you can review them as well before your signing. 

• Download CFPB’s Mortgage Closing Checklist  to 
prepare for your closing.

Source: consumerfinance.gov - an official website of the United States government.

What You 
Should Look 
For...


