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MANAGEMENT'S RESPONSIBILITY FOR
FINANCIAL STATEMEI{TS

The accompanying financial statements of Regina Sexual Assault Centre Inc. have been ;rrepared by the
Organization's tnanagement in accordance witlr Canadian accounting standards for not-for-profit urlqanizalions ancl
necessarily include some amounts based on infonred judgernent and management estimates.

To assist management in fulfilling its responsibilities, a system of internal controls has been established to prorride:
reasonable assurance that the financial statements are accurate and reliable and that assets are safeeruarcled.

The Board of Directors have reviewed and approved these financial statements.

These financial statements have been examined by the independent auditors, Virtus Group LLF, and their repron
is presented separately.

Lisa Miller

Executive Director

Kristina Kaminski

Presidenl.
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INDEPENDENT AUDITORS' REPORT
To the Memberso

Regina Sexual Assault Centre Inc.

We have audited the accompanying financial statements of Regina Sexual Assault Centre' Inc. which r:omprise the statem,3nt
of financial position as at March 31,2018 and the statements of operations, changes in net assets and cash flows, for the \,,Jar
then ended, and a summary of significant accounting policies and other explanatory information.

Managentent's Responsi bi liq:.for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canaclian
accounting standards for not-for-profit organizations and for such internal control as management determin,:l; is necesr;ary' to
enable the preparation of financial statements that are liee from material misstatement. whether due to fiaud or error.

A u di I ors' Res pons ibi I ity
Our responsibility is to express an opinion on these financial statements based on our iludit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we cornply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial staternents are liee of
material misstatement.

An audit involves perfonning procedures t,r obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's.judgment, including the assessment of the risks of material rnissta,tenrenl of the
financial statements, whether due to ffaud or error. In making those assessments, the auditor considcrs interrral control relevant
to the Organizalion's preparation and fair presentation of the financial statements in order to design audit prroceilures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Organization's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the rr:asonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tbr r:ur qualilied aLrdit
opinion.

B a,s is ./br Quali/i ed Op inr on

In common with many non-profit organizations, the Organization derives revenues from donations, the completeness o1'which
is not susceptible to satisfactory audit verification. Accordingly, our verification of donations was limited to accoLrnting for
amounts recorded in the records of the Organization. As a result, we were not able to detennine whether any arl.justments might
be necessary in respect ofrevenues, excess ofrevenue over expenses, assets, and net assets.

Qualified Opinion
In our opinion. except for the effect of ad.justments, if any, which we might have determined to be necessan/ trad u'e been able
to satis! ourselves concerning the completeness of revenues as referred to in the preceding paragraph, these finanr;ial
statements present fairly" in all material respects, the financial position of the Organization as at March 3 l, 2Ct I 8 and the results
of its operations and its cash flows for the year then ended in accordance with Canadian accounting standards; fbr not-for-pr,ttit
organizations.

June 19,2018

Regina, Saskatchewan
U(2:iLL6 4ouPu-P
Chartered Professional Accou nta nts



REGINA SEXUAL ASSAULT CENTRE INC.
STATEMENT OF FINANCIAL POSITION

AS AT MARCH 3I,2018
(with comparative figures for 2017)

Current assets
Caslr
Accour.rts receivable
Prepaid expenses

Current liabilities
Accounts payable and accrued liabilities

General fund
Restricted fund

ASSETS

LIABILITIES

NET ASSETS

20t_[l

68,046r
il"112:

20'17

41.9'.23

3,28 I

l.+:\ |3.225i

82,383 4t .6til

8.576 t0.6'76

73,807 36,9{t5

82,3 8l 47.6(;1

See accompanying notes to the financial statements.

APPROVED BY:

Director Director
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REGINA SEXUAL ASSAULT CENTRE INC.
STATEMENT OF CHANGBS IN NET ASSETS

FOR THE YEAR ENDBD MARCH 3I,2OI8
(with comparative figures for the year ended March 31,2017)

General Restricted 2018 2017
Fund Fund Total Total

Balance, beginning of year $ 36,985 $ $ 36,985 $ (1,169)

Excess of revenue over expenses 36,822 - 36,822 38,154

Balance, end ofyear $73.807$$73.807$36.985

See accompanying notes to the financial statements.
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REGINA SEXUAL ASSAULT CENTRE INC.
STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31,2018
(with comparative figures for the year ended March 31,2017)

Revenue
Donations
Fundraising revenue
Grants - Ministry of .lustice
Grants - other
Other incorne

Expenses
Advertisin g and promotiorr
Fr.rndra isi ng expeltses
Insurance
Interest and bank charges
Loss due to irregular transactions
Office and general
Profcssional fees

Rent
Telephone
Training
Travel
Utilities
Volunteer expenses
Wages and benefits

Excess of revenue over expenscs

20L9

1 0,5 8',7

77.85',.i

311,82"2
44'\) )

133

2017

4,531
88,3 r6

311.822
26,000

128

414.617 430.797

1.64'1

39.7 56
1 101

1,2il

12.396
1 8,1 49

2l ,090
6,628
4,000
8,676
1,119

8,202

283,573

a 11,4

40.000
1.124
2.164

3 1,908
8,3 07

I 8,504
2 t ,090

6.890
2,211
5,009
1,200
? q?q

248.977

401.795 10? 6,4',1

36.822 18.r54

See accompanying notes to the financ,ial statements
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REGINA SEXUAL ASSAULT CENTRE INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 3I.2018
(with comparative figures for the year ended March 31, 2017)

2018 2017

Cash provided by (used in) operating activities:
Excess ofrevenue over expenses $ 36,82:l $; 38.1 54
Non-cash operaring working capital (Note 4) ( I 0.699) 7I g

26,12_\ 3 8,8,)2

Increase in cash

Cash position - beginning of year

Cash position - end of year

26.12_\ 3 8.812

4l .el3 3.01I

$ 68.04ri $; 4l.c)23

See accompanying notes to the financial statements.
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REGINA SEXUAL ASSAULT CENTRE INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31,2018
(with comparative figures for the year ended March 31,2017)

l. Nature of orrerations

'fhe Regina Sexual Assault Centre Inc. (the "Organization") was incorporated under trhe Non-Profit
('orporalion'sAct, 1995 intlreprovinceof SaskatchewanandisaregisteredcharityunderthellncorneTaxA,ct.
The Organization cottsists of trained counsellors and advocates who are dedicated to helping recluce the
lrauma of inter-relationship violence and sexual assault. As a registered charity, the Oriranization is nol
sub.ject to income tax.

Summarv of significant accounting policies

Tlre financial statements lrave been prepared in accordance with Canadian accounting standards for not-fbr-
profit organizations which required management to rnake estimates and assumptions that al'l'ect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of lhe financial
statements and the reported amounts of revenues and expenses during the period. The,se estimates are
reviewed periodically, and, as acljustments become necessary, they are reported in earnings; in tXre period irr
which they become known. The financial statements reflect the following policies:

Financial instruments

Financial assets and financial liabilities are recorded on the balance sheet when the Organi:zation becomes
pafiy to tlre contracttral provisions of the financial instrument. The Organization rinitiaLlly rneasures its
financial assets and financial liabilities at fair value, except for ceftain related pafty transacti,:l.ls that are:

tneasured at the carrying amount or exchange amoultt, as appropriate.

The Organizatiott subsequently rneasures all its financial assets and financi:rl liabilities at cost or amrlftr;zed
cost, except for investments in equity instruments that are quoted in an active market. which are rneasured at
fairvalue. Changes in fairvalue of these financial instruments are recognized in net income. Fairvalue isthe:
amount at which a financial instrument could be exchanged at arm's length between willing, unrelated parr.ies
in an open market.

'Ilre Organization's recognized financial instruments consist of cash, accounts receivable, and accounts
payable.

Fund Accounting

For financial reporting purposes, accounts with similar characteristics have been conrbined into the fbllowine
funds:

The General Fund reflects the primary operations of the Organization including grant rer,v,3nues. progranr
del ivery and adrn in istrative activrities.

The Restricted Fund consists of resources for activities related to education. librarv. and s;oecial events.
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REGINA SEXUAL ASSAULT CENTRE INC.
NOTBS TO THE FINANCIAL STATEMBNTS

FOR THE YBAR ENDED MARCH 3I,2018
(with comparative figures for the year ended March 31,2017)

) (continued)

Taneible canital assets

'fangible capital assets are expensed in the year of acquisition.
Revenue recognition

Tlre Organiz-ation uses the deferral method of accounting for contributions. The Organizzrtion enters iirrtc,
agreements with government agencies and other organizations and the funding is recordecl irr the period
specified in the agreement. Amounts received in advance of the contract period, or for whir:h st:rvices have
not yet been delivered, are deferred until the next fiscal period. Restricted contributions arc recognizecl as
revenue in the year in rvhich the related expenses are incurred. Other income is recorcled in th,: oeriod the
arnounts are earned.

Economic dependence

The Organization receives signilicant grants from the Ministry of Justice. As a result. thc {)pganiTation is
dependent upon the continuance of these grants to maintain opeiations at their current level,

Non-cash operating working capital

Details o1'net change irr each element of working capital relating to opcrations excluding r;ash are 3s ltrllor,vr;.

1

4.

(Increase) decrease in current assets:
Accounts receivable
Prepaid expenses

Increase (decrease) in current liatrilities:
Accounts payable and accrued liabilities (2, I 00) 3,796

(1 0,6ee)

Financial risk management

The Organization is not subject to any significant liquidity, credit or market risks.

Comnarative figurcs

Cerlain comparative figures have been reclassified to conform r.r,ith the presentation in ther curr.ent year,

20111

$ (7,831) $

(768)

2017

(r,88r)
(1,177)

(8,599) (3.0:j 8)

738

5.
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