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Spyglass Landing Condominium
Balance Sheet
As of 01/31/18

CURRENT ASSETS:

ASSETS

Cash Checking - Operating 22,803.99
Assessments Receivable 458.00
Late Fees Receivable 175.00
Prepaid Insurance 7,824.84
Prepaid Expenses 690.00

Total Current Assets 31,951.83

WORKING CAPITAL RESERVE:

Reserves - Working Capital 6,837.90

Total Working Capital Reserve 6,837.90

LONG TERM RESERVES:

Reserve Svgs- Rockland Trust 127,087.25

Santander - Money Market 126,402.65

RFCU CD#1 2/25/16 15 mo 1.5% 77,080.07

RFCU CD#2 2/25/16 15 mo 1.5% 77,080.07

Cert of Dep - Coastal 103,191.21

WWTP Trust CD1 8,994.60

WWTP Trust CD2 8,914.27

WWTP Trust CD3 8,879.85

Total Long Term Reserves 537 ,629.97

WASTEWATER TREATMENT PLANT ESCROW:

WWTP CD#2 -Coastal 41,993.19

WWTP CD#1 -Coastal 55,588.09

Subtotal WWTP Escrow 97,581.28

TOTAL ASSETS 5 674,000.98
LIABILITIES & EQUITY

CURRENT LIABILITIES:

Accounts Payable 3,175.23

Accrued Expenses 3,200.00

Due to Working Capital Reserve 10,000.00

Prepaid Owner Assessments 14,426.01

Subtotal Current Liab. 30,801.24

EQUITY:

Snow Removal Reserve 4,254.29

Reserves - Unallocated 506,543.89

YTD Interest on Reserves 43.07

Reserves- Working Capital 6,837.90

WWTP Escrow Account 97,581.28
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Spyglass Landing Condominium
Balance Sheet
As of 01/31/18

WWTP - Trust 26,788.72
Prior Year Net Inc./(Loss) 8,432.34
Current Year Net Income/ (Loss) (7,281.75)

Subtotal Equity 5 643,199.74

TOTAL LIABILITIES & EQUITY

$

674,000.98




Spyglass Landing Condominium
Income/Expense Statement
Period: 01/01/18 to 01/31/18

Year-To-Date

o Current Period Yearly
Decripticn Actual Budget Variance Actual Budget Variance Budget
INCOME:
06310 Assessment Income 40,320.00 40,320.00 .00 40,320.00 40,320.00 .00 483,840.00
06340 Late Fee Income 125.00 .00 125.00 125.00 .00 125.00 .00
Subtotal Income 40,445.00 40,320.00 125.00 40,445.00 40,320.00 125.00 483,840.00
EXPENSES
General & Administrative
07010 Management Fees 2,688.00 2,688,00 .00 2,688.00 2,688.00 .00 32,256.00
07020 Accounting Fees .00 464.58 464.58 .00 464,58 464.58 5,575.00
07160 Legal & Professional Fees .00 58.33 58.33 .00 58.33 58.33 700.00
07280 Insurance 6,350.45 3,583.33 (2,767.12) 6,350.45 3,583.33 (2,767.12) 43,000.00
07440 State Excise Tax .00 .00 00 .00 .00 .00 1,300.00
07890 Misc, G & A .00 91.67 91.67 .00 91.67 91,67 1,100.00
General & Administrative 9,038.45 6,885.91 {2,152,54) 9,038.45 6,885,91 (2,152.54) 83,931.00
Utilities
08910 Electricity .00 2,083.33 2,083.33 .00 2,083.33 2,083.33 25,000.00
08930 Water for Irrigation System .00 ,00 .00 .00 .00 .00 7,000,00
08950 Gas 22,08 30.00 7.92 22,08 30.00 7.92 360.00
08990 Telephone 55.60 50.83 (4.77) 55,60 50.83 (4.77) 610.00
Utilities 77.68 2,164,16 2,086.48 77.68 2,164.16 2,086.48 32,970.00
Maintenance
09150 Waste Water Treatment Plant 11,262.00 5,416.67 (5,845.33) 11,262.00 5,416.67 {5,845.33) 65,000.00
09580 Misc. Maintenance 3,050.00 3,083.33 33.33 3,050.00 3,083.33 33.33 37,000.00
Maintenance 14,312.00 8,500.00 (5,812.00) 14,312,00 8,500.00 {5,812.00) 102,000.00
Contract Services
09610 Lawn Maint. & Landscaping .00 .00 .00 .00 .00 .00 96,000.00
09650 Alarm 55,95 58,75 2.80 55.95 58.75 2.80 705,00
09655 Environmental Annual Fee .00 .00 .00 .00 .00 .00 8,320.00
09750 Extermination .00 83.33 83.33 .00 83.33 83.33 1,000.00
09800 Snow Removal 16,500.00 9,000.00 {7,500.00) 16,500.00 9,000.00 (7,500.00) 64,500.00
09880 Gutter Cleaning .00 .00 .00 .00 .00 .00 1,500,00
Contract Services 16,555.95 9,142.08 {7,413.87) 16,555.95 9,142.08 (7,413.87) 172,025.00
Reserve Contributions
09910 Reserves - Unallocated 7,001.00 7,001.17 .17 7,001.00 7,001.17 .17 84,014.00
09912 Reserves-DEP Trust Requiremen 741,67 741.67 .00 741.67 741.67 .00 8,900.00
Reserve Contributions 7,742.67 7,742.84 17 7,742.67 7,142.84 .17 92,914.00
TOTAL EXPENSES 47,726.15 34,434.99 {13,291.76) 47,726.75 34,434.99 {13,291.76) 483,840.00
CURRENT YEAR NET INCOME/{LOSS (7,281.75) 5,885.01 {13,166.76) (7,281.75) 5,885.01 {13,166.76) .00




Spyglass Landing Condeminium
Income/Expense Statement
Actual spreadsheet Start date: 01/01/18 Cutoff date: 01/31/18

JAN FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC Total
INCOME:
Assessment Income 40320 0 0 0 0 0 0 0 0 0 0 0 40320
Late Fee Income 125 0 0 0 0 0 0 0 0 0 0 0 125
Subtotal Income 40445 0 0 0 0 0 0 0 0 0 0 0 40445
EXPENSES
General & Administrative
Management Fees 2688 0 0 0 0 0 0 0 0 0 0 0 2688
Insurance 6350 0 0 0 0 0 0 0 0 0 0 0 6350
General & Administra 9038 0 0 0 0 0 0 0 0 0 0 0 9038
Utilities
Gas 22 0 0 0 0 0 0 0 0 0 0 0 22
Telephona 56 0 - 0 0 0 0 0 0 0 0 0 0 56
Utilities 78 0 0 0 0 0 0 0 0 0 0 0 78
Maintenance
Waste Water Treatment Pla 11262 0 0 0 0 0 0 0 0 0 0 0 11262
Misc. Maintenance 3050 0 0 0 0 0 0 0 0 0 0 0 3050
Maintenance 14312 0 0 0 0 0 0 0 0 0 0 0 14312
Contract Services _
Alarm 56 0 0 0 0 0 0 0 0 0 0 0 56
Snow Removal 16500 0 0 0 0 0 0 0 0 0 0 0 16500
Contract Services 16556 0 0 0 0 0 0 0 0 0 0 0 16556
Reserve Contributions
Reserves - Unallocated 7001 0 0 0 0 0 0 0 0 0 0 0 7001
Reserves-DEP Trust Requir 742 0 0 0 0 0 0 0 0 0 0 0 142
Reserve Contribution 7743 0 0 0 0 0 0 0 0 0 0 0 7743
TOTAL EXPENSES 47721 0 0 0 0 0 0 0 0 0 0 0 477217

CURRENT YEAR NET INCOME/( 1282~ 0 0 0 0 0 0 0 0 0 0 0 1282~




