What’s the problem with universal basic income?

* Not affordable — not even close
* Not an antipoverty plan — transfers wealth away from the poor

* Erodes incentive to work

» Seattle and Denver minimum income experiments: 14% drop in men’s labor force
participation rate

* Fundamentally changes relationship between government and
citizen


https://aspe.hhs.gov/report/overview-final-report-seattle-denver-income-maintenance-experiment

Benefits of work

* More happiness and self-esteem

e Feelings of citizenship and social inclusion

* Better mental health

e Better health among children

e | ess crime

e Less drug abuse



https://hbr.org/2017/03/does-work-make-you-happy-evidence-from-the-world-happiness-report
https://www.sciencedirect.com/science/article/pii/027795368890127X
http://journals.sagepub.com/doi/abs/10.1177/0003122414551552
https://www.jstor.org/stable/pdf/2555127.pdf?refreqid=excelsior:2d3cf20421ac0e6036f0a08f78ca217c
http://jech.bmj.com/content/jech/56/11/861.full.pdf
http://www.nber.org/papers/w4794
https://www.stlouisfed.org/publications/regional-economist/july-2013/exploring-the-link-between-drug-use-and-job-status-in-the-us#fig2

