
+�5��������-REV�DQG�2SSRUWXQLW\�ZLWK�%HQHILWV�DQG�6HUYLFHV�
�-2%6� IRU�6XFFHVV $FW�RI�����

+HOSLQJ�0RUH�$PHULFDQV�(QWHU�DQG�5HPDLQ�LQ�WKH�:RUNIRUFH

6HFWLRQ E\ 6HFWLRQ�6XPPDU\

6HFWLRQ����6KRUW�WLWOH�

7KLV�$FW�PD\�EH�FLWHG�DV�WKH�³-REV�DQG�2SSRUWXQLW\�ZLWK�%HQHILWV�DQG�6HUYLFHV �-2%6��IRU�
6XFFHVV $FW´�

6HFWLRQ����7DEOH�RI�FRQWHQWV�

6HFWLRQ����5HIHUHQFHV�

6HFWLRQ����5H�QDPLQJ�RI�SURJUDP�

x 5H�QDPHV�WLWOH�,9�$�RI�WKH�6RFLDO�6HFXULW\�$FW�WKH�-REV�DQG�2SSRUWXQLW\�ZLWK�%HQHILWV�
DQG�6HUYLFHV��-2%6��SURJUDP��

6HFWLRQ����+HOSLQJ�PRUH�$PHULFDQV�HQWHU�DQG�UHPDLQ�LQ�WKH�ZRUNIRUFH�

x ([WHQGV�IDPLO\�DVVLVWDQFH�JUDQWV�DW�FXUUHQW�OHYHO�WKURXJK�)<������

x ([WHQGV�KHDOWK\�PDUULDJH�SURPRWLRQ�DQG�UHVSRQVLEOH�IDWKHUKRRG�JUDQWV�WKURXJK�)<�������

x ([WHQGV�WULEDO�IDPLO\�DVVLVWDQFH�JUDQWV�WKURXJK�)<������

x ,QFUHDVHV�FKLOG�FDUH�HQWLWOHPHQW�IXQGLQJ�WR������ELOOLRQ�DQQXDOO\ DQG�H[WHQGV�WKURXJK�)<�
������

x ([WHQGV�JUDQWV�WR�WHUULWRULHV�DW�FXUUHQW�OHYHOV�WKURXJK�)<������

6HFWLRQ����([SHFWLQJ�XQLYHUVDO�HQJDJHPHQW�DQG�FDVH�PDQDJHPHQW�

x 5HWDLQV�WKH�VWURQJ�IRFXV�RQ�ZRUN�UHTXLUHPHQWV�E\�UHTXLULQJ�DOO ZRUN�HOLJLEOH�LQGLYLGXDOV�
UHFHLYLQJ�DVVLVWDQFH�WR�SDUWLFLSDWH�LQ�ZRUN�DFWLYLWLHV�IRU�D�PLQLPXP�QXPEHU�RI�KRXUV�SHU�
PRQWK�LQ�H[FKDQJH�IRU�EHQHILWV��

x ([SHFWV�XQLYHUVDO�HQJDJHPHQW�DQG�FDVH PDQDJHPHQW�RI�ZRUN�HOLJLEOH�LQGLYLGXDOV�WKDW
EHJLQV�ZLWK�DQ�LQLWLDO�DVVHVVPHQW�RI�HGXFDWLRQ��VNLOOV��DQG�ZRUN�UHDGLQHVV�WR GHYHORS�DQ
LQGLYLGXDO�RSSRUWXQLW\�SODQ��ZKHUHLQ�WKH�LQGLYLGXDO�DJUHHV�WR�FRPSO\�LQ�H[FKDQJH�IRU�
EHQHILWV DQG�LQFOXGHV�

R 7KH�QXPEHU�RI�KRXUV�SHU�PRQWK�WKH�LQGLYLGXDO�LV�H[SHFWHG WR�SDUWLFLSDWH�LQ�ZRUN�
DFWLYLWLHV�



3UHSDUHG�E\�WKH�+XPDQ�5HVRXUFHV�6XEFRPPLWWHH�6WDII
[�����

�

R 6KRUW��LQWHUPHGLDWH� DQG�ORQJ�WHUP�DFWLRQV�IRU�WKH�LQGLYLGXDO�WR�UHDFK�DQ�HPSOR\PHQW�
JRDO� WR�EH�UHYLHZHG�HYHU\����GD\V�IRU SURJUHVV��ZKLFK�PD\�LQFOXGH�DQ�LQWHUPHGLDWH�
JRDO�RI�FRPSOHWLRQ�RI�KLJK�VFKRRO�IRU�DQ�LQGLYLGXDO \RXQJHU�WKDQ�DJH���� DQG

R 5HIHUUDO��LI�DSSURSULDWH� WR�VXEVWDQFH�DEXVH�RU�PHQWDO�KHDOWK�WUHDWPHQW�

x 0DLQWDLQV�FXUUHQW�ODZ�VDQFWLRQLQJ�RI�LQGLYLGXDOV�WKDW�IDLO�WR�FRPSO\�ZLWK�DFWLYLWLHV�LQ�WKH�
LQGLYLGXDO�RSSRUWXQLW\�SODQ�ZLWKRXW�JRRG�FDXVH��DQG�FRQWLQXHV�WR�UHTXLUH�6WDWHV�WR�WUDFN�
DQG�YHULI\�SDUWLFLSDWLRQ�LQ�ZRUN�DFWLYLWLHV�

x $OORZV�6WDWHV�JUHDWHU�IOH[LELOLW\�LQ�FXVWRPL]LQJ�ZRUN�DFWLYLWLHV�SXUVXDQW�WR�DQ�
LQGLYLGXDO¶V�QHHGV�DV�GHWHUPLQHG�WKURXJK�WKH�DVVHVVPHQW�DQG�GHYHORSPHQW�RI�WKH�
LQGLYLGXDO�RSSRUWXQLW\�SODQ��

x 'HOD\V�WKH�HIIHFWLYH�GDWH�IRU�DQ�DGGLWLRQDO�\HDU EH\RQG�WKH�HIIHFWLYH�GDWH�IRU�IXQGLQJ��

6HFWLRQ����3URPRWLQJ�DFFRXQWDELOLW\�E\�PHDVXULQJ�ZRUN�RXWFRPHV��

x ,QFOXGHV�DQ RXWFRPH�EDVHG�SHUIRUPDQFH DFFRXQWDELOLW\ V\VWHP�WR DVVHVV�WKH�HIIHFWLYHQHVV�
RI�6WDWHV�LQ�LQFUHDVLQJ�HPSOR\PHQW��UHWHQWLRQ��DQG�DGYDQFHPHQW�DPRQJ IDPLOLHV��
2XWFRPH�PHDVXUHV�UHSODFH�WKH�ZRUN�SDUWLFLSDWLRQ�UDWH�DV�WKH�SULPDU\�6WDWH DFFRXQWDELOLW\�
PHFKDQLVP�

x (VWDEOLVKHV�IRXU LQGLFDWRUV�RI�SHUIRUPDQFH��WR�DOLJQ�ZLWK WKRVH�XVHG�XQGHU�WKH�:RUNIRUFH�
,QQRYDWLRQ�DQG�2SSRUWXQLW\�$FW �:,2$��3�/������������WR�EH�QHJRWLDWHG RQ�D VWDWH�E\�
VWDWH EDVLV�ZLWK�WKH�6HFUHWDU\�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��++6��RYHU�WKH���\HDU�6WDWH
SODQ�SHULRG�DQG�DV�SDUW�RI�WKH�6WDWH SODQ�DSSURYDO�SURFHVV�LQFOXGLQJ�

�� 3HUFHQW�RI�ZRUN�HOLJLEOH�LQGLYLGXDOV�LQ�XQVXEVLGL]HG�HPSOR\PHQW�LQ�WKH��QG�
TXDUWHU�DIWHU H[LW �ZHLJKWHG�DW�����RI�WRWDO��

�� 3HUFHQW�RI�ZRUN�HOLJLEOH�LQGLYLGXDOV�LQ�XQVXEVLGL]HG�HPSOR\PHQW�LQ�WKH��QG�DQG�
�WK�TXDUWHU�DIWHU�H[LW �ZHLJKWHG�DW�����RI�WRWDO��

�� 0HGLDQ�HDUQLQJV�RI�ZRUN�HOLJLEOH�LQGLYLGXDOV�LQ�XQVXEVLGL]HG�HPSOR\PHQW�LQ�WKH�
�QG�TXDUWHU DIWHU�H[LW �ZHLJKWHG�DW�����RI�WRWDO���DQG

�� 3HUFHQW�RI�ZRUN�HOLJLEOH�LQGLYLGXDOV�XQGHU����\HDUV�RI�DJH��DWWHQGLQJ�KLJK�VFKRRO�
RU�HQUROOHG�LQ�DQ�HTXLYDOHQF\�SURJUDP��ZKR�REWDLQ�D�KLJK�VFKRRO�GHJUHH�RU�
HTXLYDOHQW �ZHLJKWHG�DW�����RI�WRWDO��

x 'HILQHV�³H[LW´ DV�WKH�PRQWK�LQ�ZKLFK�D�ZRUN�HOLJLEOH�UHFLSLHQW�FHDVHV�WR�UHFHLYH�D EHQHILW��
DQG�DOORZV�6WDWHV�WKH�RSWLRQ�WR�DGRSW�FRPPRQ�H[LW�PHDVXUHV�ZLWK�SURJUDPV�XQGHU�WKH�
:,2$�WR�SURPRWH�DOLJQPHQW�ZLWK�WKH�ZRUNIRUFH�V\VWHP��

x 5HTXLUHV�WKH�6WDWH DQG�6HFUHWDU\��LQ�QHJRWLDWLQJ�SHUIRUPDQFH�OHYHOV� WR�WDNH�LQWR�DFFRXQW�

R +RZ�OHYHOV�FRPSDUH�ZLWK�WKH�OHYHOV�HVWDEOLVKHG�IRU�RWKHU�6WDWHV�

R $SSURSULDWH�DGMXVWPHQWV�WR�SHUIRUPDQFH�OHYHOV�XVLQJ�DQ�REMHFWLYH�VWDWLVWLFDO�
PRGHO��WR�EH�GHYHORSHG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�/DERU��EDVHG�RQ�
GLIIHUHQFHV�LQ�HFRQRPLF�FRQGLWLRQV��LQFOXGLQJ�XQHPSOR\PHQW�UDWHV DQG�
FKDUDFWHULVWLFV�RI�SDUWLFLSDQWV� DQG�

R +RZ�OHYHOV�SURPRWH�FRQWLQXRXV�LPSURYHPHQW��



3UHSDUHG�E\�WKH�+XPDQ�5HVRXUFHV�6XEFRPPLWWHH�6WDII
[�����

�

x 8VHV�)<������DV�WKH�EDVHOLQH�\HDU IURP�ZKLFK�QXPHULFDO�WDUJHWV�ZLOO�EH�HVWDEOLVKHG IRU�
HDFK�ILVFDO�\HDU�WKHUHDIWHU�LQ�FRQMXQFWLRQ�ZLWK�VXEPLVVLRQ�RI�WKH�6WDWH SODQ�

x (VWDEOLVKHV�D�ZHEVLWH�ZLWK�VWDWH�E\�VWDWH SURILOHV�DQG�D�GDVKERDUG�UHSRUW�FDUG�VWUXFWXUH�
WKDW�LQFOXGHV�WUDQVSDUHQW LQIRUPDWLRQ�RQ�

R (DFK�6WDWH¶V�SHUIRUPDQFH�OHYHO�RQ�HDFK�LQGLFDWRU�DQG�ZKHWKHU�WKH�6WDWH DFKLHYHV��
H[FHHGV��RU�IDLOV�WR�DFKLHYH�WKHLU�WDUJHWV�RQ�DQ�RQJRLQJ�EDVLV�

R ,QIRUPDWLRQ�RQ�DGMXVWPHQWV�WR�SHUIRUPDQFH�OHYHOV�PDGH�SXUVXDQW�WR�WKH�VWDWLVWLFDO�
DGMXVWPHQW�PRGHO�

R $�JUDGH�EDVHG�RQ�RYHUDOO�6WDWH SHUIRUPDQFH�DV�GHWHUPLQHG�E\�++6�DQG�LQ�
FRQVXOWDWLRQ�ZLWK�WKH�6WDWH�

R 7KH�QXPEHU�DQG�SHUFHQWDJH�RI�FKLOG�RQO\�FDVHV�DQG�UHDVRQ�ZK\�FDVHV�DUH�FKLOG�
RQO\�

R $YHUDJH�ZHHNO\�QXPEHU�RI�KRXUV�HDFK�ZRUN�HOLJLEOH�LQGLYLGXDO�LV�LQ�ZRUN
DFWLYLWLHV��LQFOXGLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�LQGLYLGXDOV�ZLWK�]HUR�KRXUV�RI�
SDUWLFLSDWLRQ�DQG�UHDVRQ�IRU�QRQ�SDUWLFLSDWLRQ�

R ,QIRUPDWLRQ�RQ�WKH�UHVXOWV�RI�LPSURSHU�SD\PHQW�UHYLHZV��VHH�6HFWLRQ������DQG�

R /LQN�WR�WKH�6WDWH¶V�DSSURYHG�SODQ �VHH�6HFWLRQ������

x $GGV�UHIHUHQFHV�WR�³DSSUHQWLFHVKLSV´�DQG�³FDUHHU�WHFKQLFDO�HGXFDWLRQ´�WR�WKH FXUUHQW OLVW�
RI��� ZRUN�DFWLYLWLHV DQG�DGGV�DQ�DGGLWLRQDO�DFWLYLW\�WR�EH�YROXQWDU\�SDUWLFLSDWLRQ�LQ�DQ�LQ�
KRPH�SDUHQWLQJ�SURJUDP��VXFK�DV�WKH�0DWHUQDO��,QIDQW��DQG�(DUO\�&KLOGKRRG�+RPH�
9LVWLQJ�SURJUDP�DZKLFK�PXVW�EH�GHVFULEHG�LQ�WKH�6WDWH¶V�SODQ�

6HFWLRQ����7DUJHWLQJ�IXQGV�WR�WUXO\�QHHG\�IDPLOLHV�

x /LPLWV�XVH�RI�IXQGV�WR�IDPLOLHV�ZKRVH�PRQWKO\�LQFRPH�LV EHORZ������RI�WKH�IHGHUDO�
SRYHUW\ OHYHO��)RU�D�IDPLO\�RI�WKUHH��WKDW LV���������LQ������

x ([SDQGV�WUDQVIHU�DXWKRULW\�DQG�UDLVHV�WKH�FDS��E\�DOORZLQJ�6WDWHV�WR�WUDQVIHU�XS�WR�����RI�
IXQGV�WR�WKH�&KLOG�&DUH�DQG�'HYHORSPHQW�)XQG��FKLOG�ZHOIDUH��XS�WR������ DQG�WKH�
:RUNIRUFH�,QQRYDWLRQ�DQG�2SSRUWXQLW\�$FW �:,2$���3URKLELWV�WUDQVIHU�RI��IXQGV�WR�WKH�
6RFLDO�6HUYLFHV�%ORFN�*UDQW��3URKLELWV�GLUHFW�VSHQGLQJ�RQ�FKLOG FDUH�DQG�RWKHU�HDUO\�
FKLOGKRRG�SURJUDPV��6WDWHV�WKDW�ZDQW�WR�XVH�IXQGV�IRU�WKHVH�SXUSRVHV�DUH�WR�WUDQVIHU�IXQGV�
SXUVXDQW�WR�WKLV�QHZ�DXWKRULW\�

6HFWLRQ����7DUJHWLQJ�IXQGV�WR�FRUH�SXUSRVHV��

x 5HTXLUHV DW�OHDVW�����RI�HDFK�6WDWH¶V�IHGHUDO� IXQGV WR�EH�XVHG�IRU�FRUH�DFWLYLWLHV�WKDW�
VXSSRUW ZRUN�LQFOXGLQJ��DVVLVWDQFH��FDVH�PDQDJHPHQW��ZRUN�VXSSRUWV�DQG�VXSSRUWLYH�
VHUYLFHV��ZRUN��ZDJH�VXEVLGLHV��ZRUN�DFWLYLWLHV�DQG�QRQ�UHFXUUHQW�VKRUW�WHUP�EHQHILWV��

x 6LPLODUO\��DW�OHDVW�����RI�HDFK�6WDWH¶V�PDLQWHQDQFH�RI�HIIRUW�IXQGV�PXVW�EH�XVHG IRU�FRUH�
DFWLYLWLHV�WKDW�VXSSRUW�ZRUN�

x %HJLQQLQJ�LQ�)<�������SKDVHV�RXW�FRXQWLQJ�RI�WKLUG�SDUW\�VSHQGLQJ�WRZDUGV�WKH�6WDWH�
VSHQGLQJ UHTXLUHPHQW�
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6HFWLRQ�����6WUHQJWKHQLQJ�SURJUDP�LQWHJULW\�E\�PHDVXULQJ�LPSURSHU�SD\PHQWV�

x $SSOLHV�UHTXLUHPHQWV�RI�WKH�,PSURSHU�3D\PHQWV�(OLPLQDWLRQ�DQG�5HFRYHU\�$FW�RI������
�3�/���������� WR�WKH��SURJUDP WR�UHTXLUH�6WDWHV�WR�FRQGXFW�FDVH�UHYLHZV�LQ�RUGHU�WR�
LGHQWLI\�HUURUV�DQG�LPSURSHU�SD\PHQWV�

x 3URYLGHV�++6���\HDUV�WR�LVVXH�UHJXODWLRQV�JRYHUQLQJ�KRZ�6WDWHV�DUH�WR�FRQGXFW�UHYLHZV�
DQG�UHSRUW�LPSURSHU�SD\PHQWV��

6HFWLRQ���� 3URKLELWLRQ�RQ�6WDWH GLYHUVLRQ�RI�)HGHUDO�IXQGV�WR�UHSODFH 6WDWH VSHQGLQJ�

x $GGV�QRQ�VXSSODQWDWLRQ�ODQJXDJH�WR�SURKLELW�WKH�GLYHUVLRQ�RI�IHGHUDO�IXQGV�WR�UHSODFH�
6WDWH VSHQGLQJ RQ�VRFLDO�VHUYLFHV��

6HFWLRQ�����,QFOXVLRQ�RI�SRYHUW\�UHGXFWLRQ�DV�D�FRUH�SXUSRVH��

x $GGV�UHGXFLQJ�FKLOG�SRYHUW\�E\�LQFUHDVLQJ�HPSOR\PHQW�HQWU\��UHWHQWLRQ��DQG�
DGYDQFHPHQW�RI�QHHG\�SDUHQWV�WR�WKH IRXU H[LVWLQJ SURJUDP SXUSRVHV��

6HFWLRQ�����:HOIDUH�IRU�QHHGV�QRW�ZHHG�

x 3URKLELWV�FDVK EHQHILWV�IURP�EHLQJ�DFFHVVHG�HOHFWURQLFDOO\�DW�VWRUHV�WKDW�VHOO�PDULMXDQD��
DPHQGLQJ�WKH�FXUUHQW�UHVWULFWLRQ�RQ�FDVLQRV��OLTXRU�VWRUHV� DQG�VWULS�FOXEV��

6HFWLRQ�����6WUHQJWKHQLQJ�DFFRXQWDELOLW\�WKURXJK�++6�DSSURYDO�RI�6WDWH SODQV�

x 3URYLGHV�++6�DXWKRULW\�WR�DSSURYH�6WDWH SODQV��ZKLFK�FRYHU�D���\HDU�SHULRG��DQG�LQFOXGHV�
QHZ�SODQ�UHTXLUHPHQWV�UHODWHG�WR�QHZ�SURYLVLRQV�RI�WKH�ODZ�LQFOXGLQJ�FDVH�PDQDJHPHQW��
XQLYHUVDO HQJDJHPHQW��LQFRPH�GLVUHJDUG�IRU�PDUULDJH��SKDVH�RXW�RI�EHQHILWV��DQG�
SHUIRUPDQFH�PHDVXUHV�DQG�OHYHOV�

x 5HTXLUHV�6WDWHV�WR�SURYLGH�LQ�WKHLU�SODQ�D GHVFULSWLRQ�RI�KRZ�WKH\�ZLOO�HQJDJH�ORZ�LQFRPH�
QRQFXVWRGLDO�SDUHQWV�WKDW�RZH FKLOG�VXSSRUW�DQG�SURYLGH�WKHVH�SDUHQWV�ZLWK�DFFHVV�WR�
ZRUN�VXSSRUWV DQG�RWKHU�VHUYLFHV�WR�VXSSRUW�WKHLU�HPSOR\PHQW�DQG�DGYDQFHPHQW��

x 5HTXLUHV�6WDWHV�WR�GRFXPHQW�WKHLU�SROLFLHV�IRU�WUDQVLWLRQDO�SHULRGV�RI�EHQHILWV��LQFUHDVLQJ�
HDUO\�VXFFHVV�LQ�ZRUN��

x $OORZV�6WDWHV�WKH�RSWLRQ�RI�VXEPLWWLQJ D�FRPELQHG�SODQ�WR�++6�DQG�WKH�'HSDUWPHQW�RI�
/DERU�WKDW�PHHWV�UHTXLUHPHQWV�IRU�DQG�SURJUDPV�DQG�DFWLYLWLHV�XQGHU�:,2$�

x 3URYLGHV�WKH�6HFUHWDU\�RI�++6�ZLWK�DXWKRULW\�WR�UHVHUYH�ó�RI����RI�WKH�DJJUHJDWH�DPRXQW�
DSSURSULDWHG�WR�SURYLGH�WHFKQLFDO�DVVLVWDQFH WR�FDUU\�RXW�6WDWH DQG�WULEDO�SURJUDPV��
LQFOXGLQJ�IRU�LPSOHPHQWDWLRQ�RI�ZRUN�RXWFRPHV�DQG�PDLQWHQDQFH�RI�WKH�SHUIRUPDQFH�
GDVKERDUG�GHVFULEHG�LQ�6HFWLRQ���

6HFWLRQ�����$OLJQLQJ DQG�LPSURYLQJ�GDWD�UHSRUWLQJ��

x 5HTXLUHV�6WDWHV�WR�UHSRUW�IXOO�SRSXODWLRQ�GDWD�LQ�RUGHU�WR�LPSURYH�WUDQVSDUHQF\�DQG�
UHSRUWLQJ�LQ�WKH�SURJUDP�
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x $GGV�UHSRUWLQJ�UHTXLUHPHQWV�WR�FDSWXUH�WKH�QXPEHU�RI�KRXUV�SHU�PRQWK�IRU�HDFK�ZRUN�
HOLJLEOH�LQGLYLGXDO��LQFOXGLQJ�UHSRUWLQJ�LQGLYLGXDOV�ZLWK�]HUR�KRXUV�RI�SDUWLFLSDWLRQ�LQ�
ZRUN�DFWLYLWLHV�DQG�WKH�UHDVRQ�IRU�ODFN�RI SDUWLFLSDWLRQ��

6HFWLRQ�����7HFKQLFDO�FRUUHFWLRQV�WR�GDWD�H[FKDQJH�VWDQGDUGV�WR�LPSURYH�SURJUDP�
FRRUGLQDWLRQ�

x 0RGLILHV�H[LVWLQJ�GDWD�H[FKDQJH�VWDQGDUG�UHTXLUHPHQWV�WR�DFFRXQW�IRU�IHGHUDO�WR�VWDWH DQG�
VWDWH�WR�VWDWH H[FKDQJHV�RI�SURJUDP�LQIRUPDWLRQ�

6HFWLRQ ����6HW�DVLGH�IRU�HFRQRPLF�GRZQWXUQV��

x ([SHFWV�WKH�XVH�RI�IXQGV�WR�EH�ZLWKLQ�WKUHH�IHGHUDO�ILVFDO�\HDUV DQG�DOORZV�XS�WR�����RI�
IXQGV�WR�EH�UHVHUYHG�EH\RQG�WKDW�SHULRG�IRU�XVH�GXULQJ�HFRQRPLF�GRZQWXUQV�RU�RWKHU�
LQFUHDVHV�WKH�QHHG�IRU�ILQDQFLDO�UHVRXUFHV��

6HFWLRQ�����'HILQLWLRQV UHODWHG�WR�XVH�RI�IXQGV��

x 3URYLGHV�D�GHILQLWLRQ�RI�³EHQHILW´�WR�PHDQ�DVVLVWDQFH�RU�ZDJH�VXEVLGLHV�SURYLGHG�WR ZRUN�
HOLJLEOH�LQGLYLGXDOV�UHFHLYLQJ�DVVLVWDQFH�

x $GGV�VWDWXWRU\�GHILQLWLRQV�RI�³DVVLVWDQFH�´�³ZRUN�VXSSRUWV�´�DQG�³VXSSRUWLYH�VHUYLFHV�´��
FRQVLVWHQW�ZLWK�WKH�FXUUHQW�UHJXODWRU\�GHILQLWLRQ�XVHG�E\�++6�

6HFWLRQ�����(OLPLQDWLRQ�RI�REVROHWH�SURYLVLRQV�

x (OLPLQDWHV�H[SLUHG�SURYLVLRQV�LQFOXGLQJ�ZHOIDUH�WR�ZRUN�JUDQWV�DQG�IHGHUDO�ORDQV�IRU�
6WDWH ZHOIDUH�SURJUDPV��

6HFWLRQ�����(IIHFWLYH�GDWH�

x (IIHFWLYH�GDWH�RI�WKH�ELOO�LV�2FWREHU��� ������


