
 

 

 
�       �        

 
 

 
 
 
 

2SHQ�7R�$OO�)HPDOH�%RZOHUV 
���<HDUV�RI�$JH�RU�2OGHU 

$V�RI�2FWREHU�������� 
 

86%&�&HUWLILHG 
 

3UL]H�)HHV�5HWXUQHG����� 
(QWULHV�&ORVH�DW�0LGQLJKW 
6DWXUGD\�2FWREHU�������� 

 
³(QWULHV�UHFHLYHG�DIWHU�WKH�GHDGOLQH�ZLOO�EH�DFFHSWHG�DW�7RXUQDPHQW�'LUHFWRU¶V�GLVFUHWLRQ´ 

 

/DNHYLHZ�/DQHV 
������:HVW�7KXQGHUELUG�5RDG � 

6XQ�&LW\���$=������ 
 
 
 
 

 
 
 

 
 
 
 
 
 
� 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

63(&,$/�+$1',&$3�$//�(9(176�³$*(�',9,6,21´�35,=(6 
$JH�*URXSV� ��-��� ��-�� ��-�� ��-�� ��-�� ��-3OXV��6HH�5XOH���� 
:LOO�UHFHLYH�SDLG�HQWU\�WR�WKH�86%&�1DWLRQDO�6HQLRU�7RXUQDPHQW�DQG�D�VKLUW� 

$5,=21$�67$7(�86%&�$662&,$7,21 
��WK�$118$/�:20(1¶6�6(1,25 
&+$03,216+,3�72851$0(17 

2FWREHU���	�������� 

7RXUQDPHQW�0DQDJHU     
+DUROG�6PLWK      
32�%R[������      
0HVD��$=������      
3KRQH�������������������$0�-�����30�0-7+�   
)D[�������������      
�-ŵĂŝů�–�ĂƐƐŶŵĂŶĂŐĞƌΛĂǌƐƚĂƚĞƵƐďĐ͘ŽƌŐ    
 

(QWULHV�DUH�VFKHGXOHG�DV�UHFHLYHG�    
�       
'UHVV�&RGH�ZLOO�EH�LQ�HIIHFW��6HH�5XOH�����IRU�GHWDLOV�  
       
(QWU\�IRUPV�DUH�DYDLODEOH�IRU�GRZQORDG�DW�D]VWDWHXVEF�RUJ 
       

<RX�FDQ�SD\�\RXU�HQWU\�IHHV�E\�FUHGLW�FDUG�� 

6HH�SDJH���IRU�GHWDLOV� 

&ĞĞƐ  
WZ/���&�� �Ψ����������ϭϭ͘ϳϱ 
�Kt>/E'�&��͘ �Ψ������������ϴ͘Ϯϱ� 
�yW�E^��&�� �Ψ������������ϲ͘ϬϬ� 
�K^d�W�Z��Kt>�Z�W�Z��s�Ed �Ψ����������Ϯϲ͘ϬϬ� 

  
KƉƟŽŶĂů��ǀĞŶƚƐ  
�ůů��ǀĞŶƚƐ�,��W� �Ψ������������ϱ͘ϬϬ� 
^ƌĂƚĐŚ�dĞĂŵ��ǀĞŶƚ �Ψ����������ϰϬ͘ϬϬ� 
^ĐƌĂƚĐŚ�^ŝŶŐůĞƐ��ǀĞŶƚ �Ψ����������ϭϬ͘ϬϬ� 
^ĐƌĂƚĐŚ��ŽƵďůĞƐ��ǀĞŶƚ �Ψ����������ϮϬ͘ϬϬ� 
^ĐƌĂƚĐŚ��ůů��ǀĞŶƚƐ �Ψ����������ϭϬ͘ϬϬ� 

  
DĂŬĞ�ĐŚĞĐŬƐ�ƉĂǇĂďůĞ�ƚŽ͗ 

�ƌŝǌŽŶĂ�^ƚĂƚĞ�h^�� 
DĂŝů�ƚŽ�dŽƵƌŶĂŵĞŶƚ�DĂŶĂŐĞƌ 



 

 

 ��WK�$QQXDO�$UL]RQD�6WDWH�86%&�:RPHQ¶V�6HQLRU�&KDPSLRQVKLS�7RXUQDPHQW�5XOHV 
 

�� 7KH�SXUSRVH�RI�WKH�$QQXDO�:RPDQ¶V�6HQLRU�&KDPSLRQVKLS�7RXUQDPHQW�LV�WR�GHWHUPLQH�WKH�&KDPSLRQV�LQ�WKH�
IRXU-PHPEHU�7HDP�(YHQW��'RXEOHV�(YHQW��6LQJOHV�(YHQW�DQG�$OO�(YHQWV 

�� $OO�HQWUDQWV�PXVW�EH�IHPDOH��D�FXUUHQW�PHPEHU�RI�WKH�$UL]RQD�6WDWH�86%&�$VVRFLDWLRQ��DQG����\HDUV�RI�DJH�RU�
ROGHU�E\�2FWREHU����������4XDOLI\LQJ�DYHUDJHV��LQ�RUGHU�RI�DFFHSWDELOLW\��VKDOO�EH�� 
D��+LJKHVW�����-���ERRN�DYHUDJH�RI����RU�PRUH�JDPHV� 
E��+LJKHVW�FXUUHQW�DYHUDJH�RI����RU�PRUH�JDPHV�LQ�WKH�VDPH�OHDJXH�DV�RI�2FWREHU���������ZLWK�ZULWWHQ�YHULIL�
FDWLRQ�IURP�WKH�OHDJXH�VHFUHWDU\� 
F��,I�QRQH�RI�WKH�DERYH��ERZOHU�ZLOO�EH�DVVLJQHG�DQ�DYHUDJH�RI����� 
G��1R�SURIHVVLRQDO�ERZOHUV�DOORZHG� 
H��,W�VKDOO�EH�WKH�ERZOHU¶V�UHVSRQVLELOLW\�WR�YHULI\�WKH�DFFXUDF\�RI�KHU�DYHUDJH�VHH�86%&�5XOH����D�	����F� 
I��86%&�5XOHV����G��DQG����H�ZLOO�QRW�DSSO\�WR�WKLV�WRXUQDPHQW� 

�� %RZOHUV�PD\�HQWHU�HDFK�HYHQW�RQO\�21&(��7R�ERZO�HLWKHU�GRXEOHV�RU�VLQJOHV�\RX�PXVW�ERZO�ERWK�� 
�� (DFK�HYHQW�ZLOO�EH�ERZOHG�RQ�RQH�����SDLU�RI�ODQHV� 
�� 1R�HQWU\�IHHV�ZLOO�EH�UHWXUQHG�DIWHU�EHLQJ�SURFHVVHG��12�5()81'6�ZLOO�EH�PDGH�IRU�������RU�OHVV� 
�� $OO�UHTXLUHG�IHHV�PXVW�EH�VXEPLWWHG�ZLWK�WKH�HQWU\�� 
�� 68%67,787,21�:,//�%(�$//2:('�)25�-867�&$86(��7KH�6XEVWLWXWLRQ�)RUP�PXVW�EH�LQ�WKH�KDQGV�RI�

WKH� WRXUQDPHQW�GLUHFWRU�RQH� ����KRXU�SULRU� WR� VFKHGXOHG� VTXDG� WLPH�� LI� SRVVLEOH��$� VXEVWLWXWH� VKDOO� WDNH� WKH�
SODFH�RI�WKH�RULJLQDO�HQWUDQW�LQ�WKH�OLQHXS� 

��� $OO�(YHQWV�HQWU\�PD\�EH�WUDQVIHUUHG�SURYLGHG�WKH�WUDQVIHU�LV�PDGH�EHIRUH�WKH�ERZOHUV�LQYROYHG�KDYH�SDUWLFLSDW�
HG�LQ�DQ\�HYHQW�LQ�WKH�WRXUQDPHQW� 

�� ���+DQGLFDS�ZLOO�EH�EDVHG�RQ�����RI�WKH�GLIIHUHQFH�EHWZHHQ�WKH�HQWUDQW¶V�DYHUDJH�DQG������&DVK�SUL]HV�ZLOO�EH������
 DZDUGHG�IRU�HDFK�HYHQW�RQ�D�KDQGLFDS�EDVLV��EDVHG�RQ�$YHUDJH�'LYLVLRQ� 

ϭϬ͘  6XLWDEOH�DZDUGV�ZLOO�EH�JLYHQ�WR�WKH�RYHUDOO�$OO�(YHQWV�&KDPSLRQ�RQ�D�VFUDWFK�EDVLV��7KLV�DZDUG�ZLOO�EH�JLYHQ���� 
������������WR� WKH� &KDPSLRQ� UHJDUGOHVV� RI� ZKHWKHU� VKH� KDV� SDLG� WKH� RSWLRQDO� DOO� HYHQWV� SUL]H� IHH�� 7HDP�� 'RXEOHV� 	�����
 6LQJOHV�3D\RXW�UDWLR�ZLOO�EH���LQ���DQG�$OO�(YHQWV�ZLOO�EH���LQ���� 
��� ,Q�WKH�HYHQW�RI�D�WLH�IRU�WURSKLHV��&R-&KDPSLRQV�ZLOO�EH�GHFODUHG�DQG�GXSOLFDWH�DZDUGV�ZLOO�EH�JLYHQ� 
��� 6SHFLDO�³$JH�*URXS´�3UL]HV��%RZOHU�PXVW�HQWHU�7HDP��'RXEOHV�DQG�6LQJOHV�HYHQWV�RQ�WKH�HQWU\�IRUP�WR�TXDOL�

I\� WR� UHSUHVHQW�$UL]RQD�6WDWH�86%&�LQ� WKH�86%&�1DWLRQDO�6HQLRU�7RXUQDPHQW��7KH�ZLQQHUV�ZLOO� UHFHLYH�D�
SDLG�HQWU\� LQWR� WKH� WRXUQDPHQW�DQG�D�VKLUW��7KH�$UL]RQD�6WDWH�86%&�SUL]H� LV�D�VSHFLDO�VHUYLFH� WR� WKH�VHQLRU�
ZRPHQ�ERZOHUV�DQG�ZLOO�EH�JLYHQ�WR�WKH�KDQGLFDS�DOO�HYHQWV�ZLQQHU�RI�HDFK�$*(�',9,6,21��,Q�FDVH�RI�D�WLH��
WKH�KLJK�VFUDWFK�VHULHV�ZLOO�SUHYDLO� 

��� ���1R�RQH�RWKHU�WKDQ�FRQWHVWDQWV��VFRUH�PRQLWRUV��DQG�WRXUQDPHQW�RIILFLDOV�ZLOO�EH�DOORZHG�LQ�WKH�ERZOLQJ�DUHD� 
��� ���8QVSRUWVPDQOLNH��EHKDYLRU�E\�D�WHDP�RU�LQGLYLGXDO�ZLOO�QRW�EH�WROHUDWHG��2QH�ZDUQLQJ�ZLOO�EH�LVVXHG�DQG�WKHQ����������

 LI��WKH�FRQGXFW�FRQWLQXHV�WKH�7HDP�RU�ERZOHU�ZLOO�EH�DVNHG�WR�OHDYH�FDXVLQJ�GLVTXDOLILFDWLRQ�� 
��� 7KH�7RXUQDPHQW�ZLOO�EH�ERZOHG�LQ�VWULFW�DFFRUGDQFH�ZLWK�WKH�UXOHV�ZKLFK�KDYH�EHHQ�DGRSWHG�E\�86%&�DQG�

WKH�$UL]RQD�6WDWH�86%&� 
���  5XOHV�QRW�FRYHUHG�DERYH�ZLOO�EH�UHVROYHG�E\�WKH�7RXUQDPHQW�'LUHFWRU��ZKRVH�GHFLVLRQ�ZLOO�EH�ILQDO�XQOHVV�DQ�

 DSSHDO�LV�PDGH�LQ�DFFRUGDQFH�ZLWK�86%&�5XOH������ 
 3527(676�0867�%(�),/('�,1�:5,7,1*�:,7+,1����+2856� 
��� $Q\�FKHFN�UHWXUQHG�IRU�QRQ-SD\PHQW�ZLOO�EH�FKDUJHG�D��������SURFHVVLQJ�IHH��$Q\�UHWXUQHG�FKHFN�QRW�PDGH�

JRRG�E\���2FWREHU������ZLOO�UHVXOW�LQ�GLVTXDOLILFDWLRQ�RI�WKH�HQWU\� 
��� '5(66�&2'(�58/(����(QWUDQWV�DUH�H[SHFWHG�WR�ZHDU�DSSURSULDWH�DWWLUH��([DPSOHV�LQFOXGH�VODFNV��QHDW�MHDQV�

�QR�KROHV�DQG�QRW�IUD\HG���&DSUL�SDQWV��ZDONLQJ�VKRUWV��SURSHU�OHQJWK
�VNLUWV��VNRUWV��RU�VKRUWV��3URKLELWHG�DWWLUH�
LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��KHDGJHDU��DOORZHG�IRU�PHGLFDO�UHDVRQV�RQO\���WDQN�WRSV��KDOWHU�WRSV��EDUH�PLG�
ULIIV��VSDJKHWWL�VWUDS�WRSV�� ORZ-FXW�QHFNOLQHV��HWF���VKLUWV�ZLWK�LQDSSURSULDWH�RU�YXOJDU�SLFWXUHV�RU�ZULWLQJ��ELE�
RYHUDOOV�� MHDQV� QRW� QHDW�� FOHDQ�� RU� LQ� JRRG� FRQGLWLRQ��ZRUNRXW� DWWLUH�� VKRUW� VKRUWV
�� VKRUW� VNRUWV
�� DQG� VKRUW�
VNLUWV
��
127(��6NLUW��VNRUW��DQG�VKRUW�KHPOLQHV�PXVW�H[WHQG�EH\RQG�ERZOHU¶V�ILQJHUWLSV�ZKHQ�VWDQGLQJ�UH�
OD[HG�DQG�DUPV�DUH�H[WHQGHG�GRZQZDUG�DW�WKH�ERZOHU¶V�VLGH��)DLOXUH�WR�FRPSO\��ERZOHU�ZLOO�QRW�EH�DOORZHG�WR�
ERZO�DQG�FDXVH�IRU�IRUIHLWXUH�RI�HQWU\�IHHV��7RXUQDPHQW�GLUHFWRU�RU�GHVLJQHH¶V�GHFLVLRQ�DV�WR�DSSURSULDWHQHVV�
RI�DWWLUH�ZLOO�EH�ILQDO� 

 
 
 
 
 

 
 
 

�ŝǀŝƐŝŽŶ ϭ Ϯ ϯ ϰ ϱ ϲ 
�ŐĞ ϱϬ�-ϱϰ ϱϱ�-ϱϵ ϲϬ�-��ϲϰ� ϲϱ�-�ϲϵ ϳϬ�-ϳϰ ϳϱ�Θ�KůĚĞƌ 

�ǀĞƌĂŐĞ��ŝǀŝƐŝŽŶƐ �ŝǀŝƐŝŽŶ�ϭ �ŝǀŝƐŝŽŶ�Ϯ 
d��D ϲϮϰ�Θ�KǀĞƌ ϲϮϯ�Θ�ƵŶĚĞƌ 
�ŽƵďůĞƐ ϯϭϮ�Θ�KǀĞƌ ϯϭϭ�Θ�ƵŶĚĞƌ 
^ŝŶŐůĞƐ ϭϱϲ�Θ�KǀĞƌ ϭϱϱ�Θ�ƵŶĚĞƌ 



 

 

 
��WK�$QQXDO�$UL]RQD�6WDWH�86%&�:RPHQ¶V�6HQLRU�&KDPSLRQVKLS�7RXUQDPHQW 

(QWU\�)RUP 
 
(QWU\�&RQWDFW�7HDP�&DSWDLQ�    �(YHQLQJ�3KRQH�      
 
$GGUHVV�       'D\WLPH�3KRQH�      
 
&LW\��6WDWH��=,3�      +RPH�$VVRFLDWLRQ�     
 
(-PDLO�     ������������������&21),50$7,21�:,//�%(�(0$,/('�72�7+(�&$37,$1 
 

7HDP�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBB 

 
 

 

 

  
7($0�(QWU\�)HH����� 

$OO�2SWLRQDO�(YHQWV�
�6FUDWFK�7HDP��6FUDWFK�
'RXEOHV��DQG�6FUDWFK�
6LQJOHV��DUH�FDOFXODWHG�
IURP�WKH�FRPSHWLWLRQ�

GXULQJ�WKH�7HDP��6LQJOHV�
DQG�'RXEOHV�HYHQWV� 

7HDP�0HPEHUV��/$67�1$0(��),567�1$0(� 86%&�&DUG�� ����-�����
%RRN�$YJ 

7HDP�
(QWU\ 

2SWLRQDO�
6FUDWFK�
7HDP 

�       

����� ���� 
�       
�       
�       

^/E'>�^�Θ��Kh�>�^ 
86%&�&DUG�� ϮϬϭϴ-ϮϬϭϵ�

�ŽŽŬ��ǀŐ ^/E'>�^ �Kh�>�^ 
KƉƟŽŶĂů�
^ĐƌĂƚĐŚ�
�ŽƵďůĞƐ 

KƉƟŽŶĂů�
^ĐƌĂƚĐŚ�
^ŝŶŐůĞƐ 

�>>��s�Ed^ 

(QWU\�)HH�����3HU�3HUVRQ�3HU�(YHQW ,ĚĐƉ 
KƉƟŽŶĂů�
^ĐƌĂƚĐŚ 

ϭ       ���� ���� 
���� 

���� ��� ���� 

Ϯ       ���� ���� ���� ��� ���� 

ϭ       ���� ���� 
���� 

���� ��� ���� 

Ϯ       ���� ���� ���� ��� ���� 

    ��  dKd�>^             

��d� 7HDP�(YHQW ����6LQJOHV�	�'RXEOHV� 

  ^Y� ����d/D� ^Y� �����d/D� 

^Ăƚ͕�KĐƚ�ϱ ϭ ϵ͗ϬϬ��D Ϯ ϭϮ͗ϬϬWD 

^ƵŶ͕�KĐƚ�ϲ ϯ ϭ͗ϬϬ�WD ϰ ϵ͗ϬϬ��D 

^/E'>�^�Θ��Kh�>�^� 
WZ�&�Z�E��^ 

�VW�&KRLFH 'DWH   
  7LPH   
      

�QG�&KRLFH 'DWH   
  7LPH   

5(0,77$1&(� 
7HDP � 

6LQJOHV�	�'RXEOHV � 

$OO�(YHQWV � 

2SWLRQDO�6FUDWFK�$OO�
(YHQWV � 

2SWLRQDO�6FUDWFK�7HDP � 

2SWLRQDO�6FUDWFK�'RXEOHV � 

2SWLRQDO�6FUDWFK�6LQJOHV � 

727$/ � 

�ƌĞĚŝƚ��ĂƌĚ�WĂǇŵĞŶƚ�/ŶĨŽƌŵĂƟŽŶ 

��Z��dzW�͗��ŝƐĐŽǀĞƌ��ĂƌĚ ��Z��η �yW���d� �DKhEd ^/'E�dhZ� 

 Ψ 

E�D��KE���Z� D�/>/E'����Z�^^�K&���Z�,K>��Z �/dz �/W��K�� W,KE��η 

d��D��s�Ed 
WZ�&�Z�E��^ 

�VW�&KRLFH 'DWH   
  7LPH   
      

�QG�&KRLFH 'DWH   
  7LPH   


