
 
 
 

 

 
 
 

COLONIAL LIFE INSURANCE COMPANY [TRINIDAD] LIMITED 
PAYMENTS TO RESIDENT AND NON-RESIDENT  

SHORT-TERM INVESTMENT PRODUCT (STIP) HOLDERS 

 
 

Further to directions issued by the Central Bank of Trinidad and Tobago following consultation with the Minister of Finance pursuant to 

section 44D of the Central Bank Act Ch. 79:02, Colonial Life Insurance Company [Trinidad] Limited (CLICO), will begin the final payment 

to all non-assenting* third party resident and non-resident STIP holders and holders of mutual fund contracts (including the Government 

in respect of assigned contracts).  This payment will meet the final contractual liability. 

These STIP holders are persons with the following policy contracts: 
* Executive Flexible Premium Annuity (EFPA) * Executive Flexible Premium Annuity I (EFPA I) 
* Group Advance Protection (GAP) * Colonial Life Core Fund Series (CSI) 
* Executive Single Premium Annuity (ESPA) * Executive Flexible Premium Annuity II (EFPA II) 
* Executive Flexible Premium Investment (EFPI) * Executive Flexible Premium Annuity IV (EFPA IV) 

 

STIP holders must complete the following steps to facilitate payments: 
 

1. Download the Application Form and Statutory Declaration Form from CLICO’s Website:   www.clico.com   (STIP holders may also 
obtain Forms from CLICO’s Head Office at 29 St. Vincent Street, Port of Spain between the hours 8:00 am – 4:00 pm) 
 

2. Complete Application Form and attach the following documents: 

 Two original valid forms of identification - ID Card, Passport, Driver’s Permit 

 Original Policy Contract (If lost, a Declaration of Lost Policy Form witnessed by a Commissioner of Affidavit) 

 Signed Statutory Declaration Form (and witnessed by a Commissioner of Affidavits)** 

 Release of Assignment duly stamped by the Board of Inland Revenue (If Applicable) 

 Power of Attorney if the applicant  is unable to attend in person (If Applicable) 

 Official documentation from your bank showing branch and bank account number; such as bank statements, cheque books etc.   

 A letter from your bank indicating wire transfer instructions for foreign currency policy contracts to facilitate foreign currency 
payments.  All related fees will be for the account of the Payee 

 

3. Submit completed and signed Application Form together with accompanying documents to customer service representatives at 
CLICO’s Head Office in accordance with the Schedule below: 
 

ALPHABETICAL ORDER BY 
SURNAME OF CONTRACT OWNER 

DATE 

A-B July 25-29 

C-D August 2-5 

E-G August 8-12 

H-K August 15-19 

L-M August 22-26 

N-Q August 29-September 2 

R September 5-9 

S-Z September 12-16 

NB: Persons who are unable to make the appointed dates are kindly requested to 
visit our Head Office from September 19-23, 2016 

 
 

STIP HOLDERS ARE ASKED TO NOTE THE FOLLOWING INFORMATION:      

 Where there are multiple/joint owners (“And/OR”, “AND”), all parties MUST sign the Application Form 

 Payment will be made within fourteen (14) working days from the date of submission of a completed Application Form with supporting 
documents, subject to verification of the liability, (including the approval of  the Central Bank), any set off of sums due to CLICO or 
waiver/withdrawal of related claims/court proceedings against CLICO 

 All foreign currency policy contracts will be paid in the currency that is stated in the contract 

 Payment will be directly deposited into a bank account of an eligible STIP holder ONLY 

 ONLY the ASSIGNEE on record is authorized to apply for the payment 
 
*A non-assenting STIP holder is a STIP holder who did not accept the Government’s offer of Cash, Zero Coupon Bonds and Shares in 
CLICO Investment Fund 

 
**A third party is a party that is not connected/related to CLICO as described in the Statutory Declaration Form which must be completed 
and submitted with ALL third party Applications 

 
For further information please contact CLICO’s Head Office - 625-4444 or email us at stipsqueries@clico.com 

   NOTICE 

mailto:stipsqueries@clico.com

