Who will oversee the
Endowment?

The Endowment Fund will be managed by the
Waskesiu Foundation’s Board of Directors and
investment advisors adhering to the Foundation’s
Investment Policy Statement.

How will I be recognized?

The Waskesiu Foundation believes in recognizing
our donors. It is your generosity, compassion
and vision that makes our mission possible,
and provides a bright future for the Waskesiu
community. Endowment donors will be
immediately recognized in several ways.
EAGLE LEVEL
• For donations totalling $50,000 or more,
you will automatically become recognized at
the Eagle Level, among a special group whose
donations have made a significant contribution
to enhancing the Waskesiu experience.
WOLF LEVEL
• For donations of $10,000 to $49,999, you will
automatically become recognized at the Wolf Level.

BLACK BEAR LEVEL
• For donations of $5,000 to $9,999, you will
automatically become recognized at the Black Bear
Level.
ELK LEVEL
• For donations of $1,000 to $4,999, you will
automatically become recognized at the Elk Level.
FOX LEVEL
• For donations of up to $999, you will 		
automatically become recognized at the Fox Level.

THE DONATION THAT LASTS
MORE THAN A LIFETIME
Long term planning is absolutely vital to
the continued success of the Waskesiu
Foundation. In order to maintain funding
levels, the Foundation needs predictable,
dependable sources of income. Endowments
provide exactly this kind of long term
funding. Your Endowment Fund donation
today could benefit your grandchildren
and even their grandchildren. It truly is the
donation that lasts more than a lifetime.

The Foundation Donor Kiosk

• As a donor, your name will be added to the Donor
Kiosk located on the main beach at Waskesiu.
Gifts are treated as cumulative which means as you
continue to give over the years you can move from
one donor level to the next!

Charitable Tax Receipts

• Charitable tax receipts will be issued for all
Endowment Fund donations.
Please note that donor requests for anonymity will 		
be respected.

Who do I talk to about the
Endowment Fund?

If you are interested in contributing to the Waskesiu
Foundation Endowment Fund, or if you have
questions about how to make an Endowment Fund
donation, please email the Waskesiu Foundation
Chair at: wfi@waskesiu.org.
We also encourage you talk to your financial advisor
about donation options that offer the best tax
benefits for you.

Disclaimer: The information provided in this brochure
is general in nature and is not intended to represent tax or
legal advice. We understand that each individual’s financial
circumstances are unique and you are advised to consult
with a qualified professional advisor.

OUR CONTINUING MISSION …
The mission of the Waskesiu Foundation is to
support recreational, social, cultural, and
environmental facilities and activities that enhance
the Waskesiu experience.

The Waskesiu Foundation’s Endowment Fund was
created to ensure the Foundation has the resources
it needs to continue a tradition of enhancing the
Waskesiu experience for decades to come.

What is an Endowment?

An Endowment is a sum of money (called the
principal) contributed by a donor (or donors)
and held by a charity (in this case the Waskesiu
Foundation). The charity uses the interest earned
from the principal to support its purposes.
The Waskesiu Foundation is always looking for new
donors. To expand our donor base and give existing
donors another option for giving, the Foundation
has created the General Endowment Fund.

How do Endowments work?
Endowments are designed to
provide future income. When you
donate to the Waskesiu Foundation’s
Endowment Fund, you provide a
dependable source of future income
for the Foundation. It is a form of
economic insurance, one which gives
the Foundation the ability to make
long-range plans and continue to fund
vital projects in the Waskesiu community.

Are there any tax benefits?

Definitely! Since the Waskesiu Foundation is a
Canadian registered charity, your Endowment Fund
donation is eligible for a tax credit. By planning ahead,
you can maximize your donation and your tax credit.
And, while lowering the amount of income tax you
pay, you make a lasting contribution to the future of
Waskesiu.

What will the Endowment Fund do?
The Endowment Fund supports the general purposes
and programs of the Waskesiu Foundation. Donations
to the Endowment Fund are added to the principal.
The principal remains intact while the Foundation uses
the interest earned to meet its most vital fundraising
needs.
The Endowment Fund is a good choice if you want
to support the Foundation’s overall purposes and
programs. Your donation will help build the principal,
which in turn will increase the amount of interest
earned – and the amount of funding available to the
Foundation.

How much do I need to
contribute to the Endowment
Fund?
The Endowment Fund welcomes every size
donation, large or small. Some donors, for
example, like the idea of giving a larger gift
knowing the principal will remain intact
with only the interest being used. Other
donors like giving smaller gifts on a
regular basis, such as once a year, knowing
that every contribution will help the
principal earn more interest.

HOW CAN I FUND AN
ENDOWMENT?

There are several ways to make your donation to the
Foundation’s Endowment Fund.
EXAMPLE 1
If you make a $50,000 cash donation to the
Endowment Fund today, the money (the principal)
remains untouched and the Foundation uses only the
interest earned on the principal.
You receive a federal tax credit of 17% for the first
$200, and 29% for every dollar above that amount.
Depending on the province you live in, with
provincial credits included, your total tax savings
will equal between 40% and 50% of your donation.
EXAMPLE 2
If you restructure your estate plan to donate the
balance of your RRSP or RRIF savings to the
Waskesiu Foundation, the Foundation will receive
100% of the remaining balance on your death –
there’s no dilution of assets. If you leave the balance
to your heirs, your estate can lose up to half of your
excess retirement funds to taxes.

EXAMPLE 3
If you donate a life insurance policy worth
$100,000 to the Waskesiu Foundation, the
proceeds of the policy become available when
you pass on.
If you donate a fully paid-up policy, you receive a
charitable tax receipt for the cash surrender value
of the policy. If you are still paying premiums
on the policy, then you receive a charitable tax
receipt equal to your premiums for all your
premium payments made after the policy is
assigned to the Foundation.
There are several more methods of funding an
Endowment, and each has its own unique tax
advantages:
• Gifting Securities or Real Property
• The Remainder of an Interest in a Charitable Trust
• The Residual Interest In Property
• Gift Portion of a Charitable Gift Annuity
• Bequests through Your Estate.

Remember – tax benefits vary according to the funding
method you choose. Be sure to talk to your financial advisor
about the option that best suits your situation and needs.

