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Gross Cash Farm Income
Region 2 Farm Business Mgmt.
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Value of Farm Production

(Gross Accrual Farm Income)
Region 2 Farm Business Mgmt.
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Year End Value of Crop & Feed Inventory

Region 2 Farm Business Mgmt.
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Value of Crop held for sale or feed.






Cash Operation Expense & Depreciation
Region 2 Farm Business Mgmt.
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Net Farm Income

Region 2 Farm Business Mgmt.
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Net Farm Income (Low & High 20%)

Region 2 Farm Business Mgmt.
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Net Farm Income before Inventory Change plus
Inventory Change

Region 2 Farm Business Mgmt.
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Total Insurance Income

Region 2 Farm Business Mgmt.

$135,000

$120,000

$105,000
$90,000

$75,000

$60,000
$45,000

$30,000

$15,000

E Insurance




Net Farm Income without Insurance Income
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Total Government Payments (Cash)

Region 2 Farm Business Mgmt.
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Presentation Notes
Total government payments, including CRP.  This does not include crop insurance subsidies.


Net Farm Income without Gov Payments

Region 2 Farm Business Mgmt.
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NFI without Government Payments or CRP income.
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Net Farm Income without Gov Pay or Ins Income
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Government Payments
as a Percent of All Expense

Region 2 Farm Business Mgmt.
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Presentation Notes
Government Payments divided by (Cash Farm Expense plus Depreciation)


Average Total Liabilities

Region 2 Farm Business Mgmt.
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Average Change in Net Worth (Cost)

Region 2 Farm Business Mgmt.
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Total Acres Farmed

Region 2 Farm Business Mgmt.
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Total Net Income

Region 2 Farm Business Mgmt.
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Presenter
Presentation Notes
This graph combines Net Farm Income, Income for off farm labor and investments, and income from gifts and inheritances. 


Labor & Management Earnings

Region 2 Farm Business Mgmt.
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Presenter
Presentation Notes
Labor and Management Earnings is equal to Net Farm Income (computed on an accrual adjusted cash basis) minus a 6% opportunity cost.






Labor & Management Earnings
without Government Payments

Region 2 Farm Business Mgmt.
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Presenter
Presentation Notes
Labor and Management Earnings is equal to Net Farm Income (computed on an accrual adjusted cash basis) minus a 6% opportunity cost.  Government payments are cash government payments received in that year including CRP payments.  No family living cost or value of labor and management have been subtracted out of this net figure. 





Total Seed Expense
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Total Fertilizer Expense
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Total Chemical Expense
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Total Crop Insurance Expense
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Total Repair Expense

Region 2 Farm Business Mgmt.
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Real Estate Tax Expense

Region 2 Farm Business Mgmt.
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Total Fuel & Oil Expense

Region 2 Farm Business Mgmt.

$45,000

$40,000

$35,000

$30,000

$25,000

$20,000

$15,000

$10,000
$5,000
$0



Presenter
Presentation Notes
Fuel & Oil plus Drying Fuel






Machinery & Building Purchases

Region 2 Farm Business Mgmt.
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Presentation Notes
Machinery & Equipment Purchases plus Titled Vehicles and Farm Building Purchases.






Total Money Borrowed

Region 2 Farm Business Mgmt.
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Presentation Notes
This graph is a representation of all money borrowed during the year for farm purposes including operating costs and capital purchases.





Total Interest Paid

Region 2 Farm Business Mgmt.
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Cash Interest Paid.






Total Family Living Expense
Region 2 Farm Business Mgmt.
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Presenter
Presentation Notes
Cash family living plus furnishings & appliance purchases and non farm vehicle purchases.


Total Percent in Debt

Region 2 Farm Business Mgmt.
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Working Capital

Region 2 Farm Business Mgmt.
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Debt/Net Farm Income Ratio

Region 2 Farm Business Mgmt.
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Debt/Total Income Ratio

Region 2 Farm Business Mgmt.
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Total Liabilities divided by the sum of Net Farm Income, Non Farm Income and Gifts and Inheritances.
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Capital Purchases/Depreciation Comparison
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Presenter
Presentation Notes
Total Capital Purchases is equal to the sum of Machinery & Equipment Purchases, Titled Vehicle Purchases, and Buildings and Improvement Purchases. 


Return on Equity per Farm
Region 2 ND Farm Business Management
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Presenter
Presentation Notes
Percent ROE equals NFI minus the value of operators labor & management divided by average farm equity.


% Return on Assets per Farm
Region 2 ND Farm Business Management

B Return on Assets



Presenter
Presentation Notes
Percent ROA equals NFI minus the value of operators labor & management or ROE plus farm interest, divided by average farm assets.


% Return on Equity/Assets per Farm
Region 2, ND Farm Business Mgmt.

S N PR ESNN

@ Return on Equity B Return on Assets



Presenter
Presentation Notes
If ROE is greater than ROA, then borrowed capital is showing a return on it’s investment.


% Return on Assets/Equity per Farm
Region 2, ND Farm Business Mgmt.
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Presenter
Presentation Notes
If ROA is greater than ROE, then borrowed capital is not showing a return on it’s investment.


Average Farmer Age

Region 2 Farm Business Mgmt.
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Wheat & Barley Yields

Region 2, ND Farm Business Mgmt.
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Average Wheat Price

Region 2 Farm Business Mgmt.
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Average Net Price received for cash grain sales during the year. 





Average Wheat Yield

Region 2 Farm Business Mgmt.
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Average Net Price received for cash grain sales during the year. 





Average Soybean Price

Region 2 Farm Business Mgmt.
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Average Net Price received for cash grain sales during the year. 





Average Soybean Yield

Region 2 Farm Business Mgmt.
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Average Net Price received for cash grain sales during the year. 





Net Income Per Cow

Region 2 Farm Business Mgmt.
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Total Direct & Overhead Costs/Cow
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Selected Annual Farm Expenses

Region 2 Farm Business Mgmt.
(North Central North Dakota)
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Net Farm Income

Region 2 Farm Business Mgmt.
(North Central North Dakota)
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Annual Fertilizer & Fuel Expenses

Region 2 Farm Business Mgmt.
(North Central North Dakota)
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United States Planted Acres, Selected Crops

National Agricultural Statistical Service Data (Acres in 1000’s)
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