Aim: How did President Hoover attempt to end the Depression?
I. Hoover’s Approach

· Hoover called together important business owners, bankers and labor leaders

· He asked them to not cut wages or go on strike

· This was an attempt to slow the depression

· After a year the economy was still suffering
II. Rugged Individualism

· Hoover believed that the gov’t should not provide relief to the poor

· He believed in the Trickle-Down theory

· focuses on the success of business

· Companies produce more, hire more people and add money to the economy

· This was unsuccessful 

· Many people lived in shantytowns, which became known as Hoovervilles 

III. Attempts to end the Depression

· Hoover funded public works

· Boulder Dam which later became Hoover Dam

· Federal Home Loan Bank Act

· Lowered mortgage rates for homeowners

· Hoover’s plans were still unsuccessful and Depression got worse

· In 1933, a new president, FDR, had a New Deal for America 

