Township of School Trustees
Regular Quarterly Meeting
January 7, 2019
5:30 P.M.

22 Calendar Court, Suite D
LaGrange, IL 60525

MEETING




Call to Order & Roll Call










Review/Approval of Minutes

October 15, 2018 - TTO Open Meeting
October 15, 2018 -TTO Closed Meeting
December 10, 2018 - TTO Open Meeting
December 10, 2018 -TTO Closed Meeting




e December 2018
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LYONS TOWNSHIP TRUSTEE OF SCHOOLS VOUCHER

1
Voucher No: 1059 Voucher Date: 01/07/2019 Prepared By: @,QW

Printeé: 01%’04//%01 9 02:26:42 PM

N
LYONS TOWNSHIP TRUSTEE OF SCHOOLS is hereby authorized to draw warrants against LYONS
TOWNSHIP TRUSTEE OF SCHOOLS funds for the sum of $233,158.96 on account of obligations
incurred for value received in services and for materials as shown below for period July 1, 2018 to June
30, 2019 (period cannot overlap fiscal year end.)

| certify that this claim is just and correct, and the services and/or materials herein represented have
been received during the period listed above. All items are properly coded and not in excess of the
budget.

Michael S. Thiessen Board President
Caroline P Golden Trustee
Michael Dickman Trustee

LYONS TOWNSHIP TRUSTEE OF SCHOOLS

Fund Amount
10 EDUCATION $233,158.96
$233,158.96

Created By: 1715.Pfavela Posted By: 1715.Pfavela Date: 01/03/2019 12:11:14 Page: 1
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District Operations Report

Lyons Township School Treasurer's Office

November 2018
Baginning % of Total
. .. .| Beginning FY19 | FY19 fund Beg. Balance + . Ending FY19 °
District Revenues Disbursements Ending Fund
Fund Balance balance Revenues Fund Balance
. Balance
adjustments*

995 242,435.83 69,736.13 312,171.96 78,275.30 233,896.66 0.10%
999 804,769.45 2,873,653.03 3,678,422.48 3,121,218.28 557,204.20 0.24%
101 10,031,198.70 8,708,057.67 18,739,256.37 7,225,373.66 11,513,882.71 4.97%
102* 8,5611,156.28 18,255,977.30 26,767,133.58 7,470,570.97 19,296,562.61 8.32%
103 12,774,199.15 15,320,441.17 28,094,640.32 14,246,524.65 13,848,115.67 5.97%
104 11,264,811.99 13,597,016.07 24,861,828.06 11,844,541.74 13,017,286.32 5.61%
105 16,467,035.97 11,713,643.88 28,180,679.85 8,640,824.77 19,539,855.08 8.43%
106 12,067,764.44 6,271,884.34 18,339,648.78 4,679,358.09 13,660,290.69 5.89%
106.5 1,5659,655.42 2,792,019.56 4,351,674.98 3,859,492.43 492,182.55 0.21%
106.7 9,261.88 0.00 9,261.88 0.00 9,261.88 0.00%
107 13,721,883.36 7,091,061.16 20,812,944.52 3,953,487.41 16,859,457.11 7.27%
108 5,984,829.32 2,751,940.81 8,736,770.13 2,108,346.09 6,628,424.04 2.86%
109 29,249,565.48 15,166,434.57 44,416,000.05 14,736,447.45 29,679,552.60 12.80%
204 40,628,517.83 35,826,577.69 76,455,095.52 27,243,505.24 49,211,590.28 21.22%
2045 3,638,294.52 10,674,866.71 14,313,161.23 7,523,934.46 6,789,226.77 2.93%
217 27,210,053.43 16,929,276.99 44,139,330.42 13,591,641.80 30,547,688.62 13.17%

TOTAL| 198,552,285.54 0.00 168,042,587.08 | 362,208,020.13 | 130,323,542.34 | 231,884,477.79 100.00%

* District 102 presented financials represent September 2018, November Financials are pending District Level review







Township Trustees of Schools

TOWNSHIP 38 NORTH, RANGE 12 EAST
www.lyonstto.net
BOARD OF SCHOOL TRUSTEES
Michael S. Thiessen, President
Michael Dickman, Trustee
Caroline P. Golden, Trustee

22 Calendar Ave. STE D
LaGrange, IL 60525
Phone 708-352-4480
Fax 708-352-4417

DATE: December 7, 2018

TO: Board of School Trustees

FROM: Kenneth T. Getty, MBA, CSBO %/

SUBJECT:  Establishment of Employee 401(a) and 457(b) Retirement Plans

At the April 25, 2016 LTTO Board Meeting, Treasurer Dr. Birkenmaier sought the initial
approval of the Board of Trustees to explore additional options for LTTO employees who
were subject to capped retirement benefits. At the time of the meeting, Dr. Birkenmaier
believed that the LTTO would be able to join an existing 403(b) and 457(b) plan at one of
the LTTO’s member districts. After additional research it was discovered that the LTTO
does not meet the qualifications for a 403(b) plan, which is intended for public school
employees and certain non-profit tax-exempt organizations.

The LTTO is considered a State Agency and is allowed to establish a 401(a) and 457(b)

retirement plans for qualifying employees that wish to participate. There is no cost to the
LTTO for the establishment of the two retirement plans with AXA Advisors. Any

administrative charges will be determined by the participating member’s account value
and will vary based on the individual participant’s plan selection.

Recommended Motion:

“I move to approve the establishment of 401(a) and 457(b) Retirement Plans for the
Lyons Township Treasurer’s Office employees beginning December 1st, 2018”".



Industrial Appraisal Company




Township Trustees of Schools

TOWNSHIP 38 NORTH, RANGE 12 EAST
www.lyonstto.net

BOARD OF SCHOOL TRUSTEES 22 Calendar Ave. STE D
Michael S. Thiessen, President LaGrange, IL 60525
Michael Dickman, Trustee Phone 708-352-4480
Caroline P. Golden, Trustee Fax 708-352-4417
DATE: January 4, 2019

TO: Board of School Trustees

FROM: Kenneth T. Getty, MBA, CSBO *

SUBJECT: FY2019 Proposed Appraisal Agreement

The Lyons Township Treasurer’s Office has worked with the Industrial Appraisal Company
in the past as it self-reported equipment appraisals, which have been audited by Miller
Cooper to ensue conformity to GASB 34. This proposal will have the Industrial Appraisal
Company provide an on-site consultation, data collection, inventory, valuation, and cost

analysis of fixed assets, along with assigning a bar code identifier to all equipment valued
over $250.

The third-party equipment appraisal has been included in the approved FY2019
Treasurer’s Office budget and will be scheduled to take place in the early spring so that it is
included in its FY2019 annual audit.



Sound Incorporated




Township Trustees of Schools

TOWNSHIP 38 NORTH, RANGE 12 EAST
www.lyonstto.net

BOARD OF SCHOOL TRUSTEES 22 Calendar Ave. STE D
Michael S. Thiessen, President LaGrange, IL 60525
Michael Dickman, Trustee Phone 708-352-4480
Caroline P. Golden, Trustee Fax 708-352-4417
DATE: January 4, 2019

TO: Board of School Trustees %

FROM: Kenneth T. Getty, MBA, CSBO

SUBJECT: FY2019 Proposed Network Security Vulnerability Assessment

The Lyons Township Treasurer’s Office is always striving to improve and better secure its
information technology systems and the proposed network security vulnerability
assessment is intended to aid in its continuous improvement.






Township Trustees of Schools
TOWNSHIP 38 NORTH, RANGE 12 EAST

www.lyonstto.net

BOARD OF SCHOOL TRUSTEES 22 Calendar Ave. STE D
Michael S. Thiessen, President LaGrange, IL 60525
Michael Dickman, Trustee Phone 708-352-4480
Caroline P. Golden, Trustee Fax 708-352-4417
DATE: January 4, 2019

TO: Board of School Trustees

JAG

FROM: Kenneth T. Getty, MBA, CSBO

SUBJECT: Disposal of Surplus Property

Attached is a list of surplus property slated for disposal. Each of the items on the disposal list are
no longer in use by the office due to age or condition. When possible we will sell the equipment
at a current market value or donate it to a not-for-profit organization within Lyons Township.
Broken and/or non-functioning equipment will be disposed in the appropriate manner.
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Closed Session

Motion to suspend the Regular Quarterly Meeting for the purpose of
entering Closed Session.

o lllinois Open Meetings Act, (5 ILCS 120/2 (c)(11), “Litigation, when
an action against, affecting or on behalf of the particular public body
has been filed and is pending before a court or administrative tribunal,
or when the public body finds that an action is probable or imminent, in
which case the basis for the finding shall be recorded and entered into
the minutes of the closed meeting.”

e [llinois Open Meetings Act, (5 ILCS 120/2 (c)(1), “Discussion on the
appointment, employment, compensation, discipline, performance or
dismissal specific employees of public body.”



Action as a result of Closed Session




Adjournment




