Aim: How did Adam Smith impact the Industrial Revolution in the U.S?
How did Adam Smith’s ideas change business forever?


I. Industrial Revolution
1. Transformed the economic structure of 19th society.

2. rapid advancements technology

3. factory owners gained wealth and prestige 

4. The capitalist class gained influence and power

II. Adam Smith

1. Wrote: The Wealth of Nations
2. Laissez-fare: Gov’t should not have a hand in business or “hands off”

3. Businesses should be free to operate without gov’t interference 

4. Believed in the Free Market
5. Economy functions better when it is left alone

6. This would secure maximum well being for individual and the community

7. Inspired Competition: Businessmen would provide the best goods for cheapest price

8. Capitalism: Called for Private and corporate ownership of goods

9. The United States would be greatly affected by Adam Smith’s ideas after the Civil War
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