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:+(5($6�� IURP� WLPH� WR� WLPH�� &LW\� RIILFLDOV� DUH� WHPSRUDULO\� DEVHQW� IURP� RIILFH�� DQG� LW� LV�
QHFHVVDU\�WR�GHVLJQDWH�SHUVRQV�WR�SHUIRUP�WKH�IXQFWLRQV�DQG�GXWLHV�RI�WKH�VDPH�

:+(5($6� WKH�&RXQFLO�IRU�WKH�&LW\�RI�0DGHLUD�GHVLUHV�WR�DPHQG�6HFWLRQ�������RI�WKH�&RGH�RI�
2UGLQDQFHV�WR�FUHDWH�PRUH�FODULW\�UHJDUGLQJ�WKH�SURFHVV�IRU�GHVLJQDWLQJ�SHUVRQV�WR�SHUIRUP�WKH�IXQFWLRQV�
RI�D�WHPSRUDULO\�DEVHQW�&LW\�RIILFLDO��

:+(5($6�� WKH� 3ODQQLQJ� &RPPLVVLRQ� KHOG� D� 3XEOLF� +HDULQJ� RQ� 1RYHPEHU� ���� ����� LQ�
DFFRUGDQFH� ZLWK� WKH� &KDUWHU�� DQG� UHFRPPHQGHG� WR� &RXQFLO� FHUWDLQ� DPHQGPHQWV� WR� WKH� ]RQLQJ� FRGH�
SHUWDLQLQJ�WR�VHWEDFNV��DFFHVVRU\�VWUXFWXUHV��ORW�UHTXLUHPHQWV��EDOFRQLHV��GHFNV��ODQGLQJV��DQG�VWRRSV�

:+(5($6��RQ�0D\����������WKH�HOHFWRUV�IRU�WKH�&LW\�RI�0DGHLUD�DGRSWHG�FHUWDLQ�DPHQGPHQWV�
WR�WKH�&LW\�&KDUWHU�FUHDWLQJ�D�%RDUG�RI�=RQLQJ�$SSHDOV��DQG�PRGLI\LQJ�WKH�UROH�DQG�UHVSRQVLELOLWLHV�RI�
WKH�3ODQQLQJ�&RPPLVVLRQ�

:+(5($6��7LWOH�;9�RI�WKH�&LW\�RI�0DGHLUD�&RGH�RI�2UGLQDQFHV�GRHV�QRW�FXUUHQWO\�UHIHUHQFH�
RU�DFFRXQW�IRU�D�%RDUG�RI�=RQLQJ�$SSHDOV��

:+(5($6��LW�LV�QHFHVVDU\�WR�DPHQG�FHUWDLQ�VHFWLRQV�RI�7LWOH�;9�RI�WKH�&LW\�RI�0DGHLUD�&RGH�
RI�2UGLQDQFHV�WR�PRGLI\�WKH�UROH�DQG�GXWLHV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ��DQG�VKLIW�FHUWDLQ�GXWLHV�WR�WKH�
QHZO\�FUHDWHG�%RDUG�RI�=RQLQJ�$SSHDOV��FRQVLVWHQW�ZLWK�WKH�&KDUWHU��DQG�

:+(5($6� WKH�&RXQFLO�IRU�WKH�&LW\�RI�0DGHLUD�GHVLUHV�DGRSW�OHJLVODWLRQ�UHYLVLQJ�DQG�XSGDWLQJ�
WKH�DIRUHPHQWLRQHG�VHFWLRQV�RI�WKH�&LW\�RI�0DGHLUD�&RGH�RI�2UGLQDQFHV�
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6HFWLRQ����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������ RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ�([KLELW�$ DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������ RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ�([KLELW�% DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�



3DJH�� RI����

6HFWLRQ����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ�([KLELW�& DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ��� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ ([KLELW�' DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ��� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ ([KLELW�( DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ��� 7KDW WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ ([KLELW�) DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ��� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ�([KLELW�* DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ��� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ�([KLELW�+ DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ��� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�DV�
VHW�IRUWK�LQ�([KLELW�, DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ���� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�- DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ���� 7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�. DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�/ DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�0 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�1 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�2 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�3 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�4 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH��
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6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�5 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�6 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�7 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�8 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�9 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�: DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�; DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�< DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�= DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�$$ DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�%% DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�&& DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�'' DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�(( DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�)) DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�
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6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�** DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�WKH�GHILQLWLRQ�IRU�³DFFHVVRU\�VWUXFWXUH´�LQ�
6HFWLRQ� ������� RI� WKH� &RGH� RI� 2UGLQDQFHV� DV� VHW� IRUWK� LQ�([KLELW� ++� DWWDFKHG� KHUHWR� DQG�
LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�,, DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ���������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�-- DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ���������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�.. DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ���������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�// DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ���������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�00 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�11 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ�������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�22 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ������� RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�33 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�44 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH��

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�55 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�66 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�77 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�

6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DPHQGV�6HFWLRQ��������RI�WKH�&RGH�RI�2UGLQDQFHV�
DV�VHW�IRUWK�LQ�([KLELW�88 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH�
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6HFWLRQ�����7KDW�WKH�&LW\�RI�0DGHLUD�KHUHE\�DGRSWV�&KDSWHU������³%RDUG�RI�=RQLQJ�$SSHDOV�´�
WR�WKH�&RGH�RI�2UGLQDQFHV�DV�VHW�IRUWK�LQ�([KLELW�99 DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�KHUHLQ�E\�
UHIHUHQFH�

6HFWLRQ� ����7KDW� DOO� RWKHU� 6HFWLRQV� RI� WKH�&RGH� RI�2UGLQDQFHV� QRW� VSHFLILFDOO\� UHYLVHG� KHUHLQ�
VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

6HFWLRQ���� 7KDW�WKLV�2UGLQDQFH�LV�DGRSWHG�LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU�RI�WKH�&LW\�RI�0DGHLUD�
DQG�DOO�DPHQGPHQWV�WR�WKH�&RGH�RI�2UGLQDQFHV�DV�VKRZQ�LQ�([KLELWV�$�WKURXJK�33�VKDOO�EHFRPH�
HIIHFWLYH�����GD\V�DIWHU�LWV�SDVVDJH��
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0HOLVD�$GULHQ
7UDFL�7KHLV
7RP�$VKPRUH
&KULV�+LOEHUJ
1DQF\�6SHQFHU
6FRWW�*HKULQJ
0LNH�6WHXU

0HOLVD�$GULHQ��0D\RU

&KULVWLQH�'R\OH��&OHUN�RI�&RXQFLO

&(57,),&$7(

7KH�XQGHUVLJQHG��&OHUN�RI�&RXQFLO�RI�WKH�&LW\�RI�0DGHLUD��KHUHE\�FHUWLILHV�WKLV�WR�EH�D�WUXH�DQG�
H[DFW� FRS\� RI� 2UGLQDQFH� 1R�������� DGRSWHG� E\� WKH� &RXQFLO� RI� WKH� &LW\� RI� 0DGHLUD� RQ�
BBBBBBBBBBBBBBB�������
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��������7(0325$5<�$%6(1&(�)520�2)),&(�

�$��3XUSRVH��7KH�SXUSRVH�RI�WKLV�VHFWLRQ�LV�WR�SURYLGH�IRU�WKH�FRQWLQXLW\�RI�JRYHUQPHQWDO�IXQFWLRQV�
ZKHQ�HLWKHU�WKH�&OHUN�RU�0DQDJHU�RI�WKH�FLW\�LV�WHPSRUDULO\�DEVHQW�IURP�RIILFH��7KH�LQWHQW�RI�WKLV�VHFWLRQ�
LV� WR�SURYLGH�D�PHFKDQLVP�WKDW�ZLOO�DOORZ�GHVLJQDWHG�SHUVRQV� WR�SHUIRUP�WKH�IXQFWLRQV�RI� WKH�&OHUN�RU�
0DQDJHU�LQ�D�PDQQHU�WKDW�LV�FRQVLVWHQW�ZLWK�WKH�&LW\�&KDUWHU�DQG�ZKLFK�FODULILHV�WKH�UHVSRQVLELOLW\�IRU�
DFWLRQV�WDNHQ�ZKHQ�HLWKHU�WKH�&LW\�0DQDJHU�RU�WKH�&OHUN�LV�QRW�DYDLODEOH�

�%��0DQDJHU�

����7KH�0DQDJHU�� LQ� DFFRUGDQFH�ZLWK������$UW�� ,9�RI� WKH�&KDUWHU��PD\�E\� OHWWHU� ILOHG�ZLWK� WKH�
&OHUN��GHVLJQDWH�D�TXDOLILHG�SHUVRQ��VXEMHFW�WR�WKH�DSSURYDO�RI�&RXQFLO��WR�SHUIRUP�WKH�GXWLHV�RI�0DQDJHU�
GXULQJ� KLV� RU� KHU� WHPSRUDU\� DEVHQFH� IURP� RIILFH�� ,I� WKH� 0DQDJHU� GRHV� QRW� GHVLJQDWH� D� SHUVRQ� RU�
GHVLJQDWHV�D�SHUVRQ�RU�SHUVRQV�RWKHU�WKDQ�WKRVH�DSSURYHG�FRQVLVWHQW�ZLWK�WKLV�VHFWLRQ��WKHQ�WKH�&RXQFLO�
PD\�HLWKHU�DSSURYH�WKH DOWHUQDWLYH�DSSRLQWPHQW�RU�DSSRLQW�D�TXDOLILHG�SHUVRQ�WR�SHUIRUP�WKH�GXWLHV�RI�WKH�
0DQDJHU�XQWLO�WKH�0DQDJHU�UHWXUQV�RU�WKH�GLVDELOLW\�HQGV�

����:KLOH�LW�LV�QRW�WKH�LQWHQW�RI�WKLV�VHFWLRQ�WR��LQ�DQ\�DZD\��OLPLW�WKH�&KDUWHU�DXWKRULW\�RI�WKH�&LW\�
0DQDJHU WR�GHVLJQDWH� DQ\�TXDOLILHG�SHUVRQ��&RXQFLO� KHUHE\�DSSURYHV� WKH� DSSRLQWPHQW�RI� WKH�&KLHI�RI�
3ROLFH� DQG� WKH� &LW\� 7D[� &RPPLVVLRQHU�� LI� VR� GHVLJQDWHG� E\� WKH� 0DQDJHU�� GXULQJ� WKH� 0DQDJHU¶V�
WHPSRUDU\�DEVHQFH�IURP�RIILFH��VXEMHFW�WR�WKH�IROORZLQJ�OLPLWDWLRQV�DQG�JXLGHOLQHV�

�D�� &RSLHV� RI� WKH� UHTXLUHG� OHWWHU� RI� GHVLJQDWLRQ� ZKLFK� LV� ILOHG� ZLWK� WKH� &OHUN� VKDOO� EH�
FRQFXUUHQWO\�GHOLYHUHG� WR�DOO�&RXQFLO�PHPEHUV��$�OHWWHU�VKDOO�EH�GHHPHG�GHOLYHUHG�ZKHQ�SRVWHG� LQ� WKH�
&OHUN¶V�DQG�HDFK�&RXQFLO�PHPEHU¶V�PDLOER[�LQ�WKH�0XQLFLSDO�%XLOGLQJ��$GGLWLRQDO�WHOHSKRQLF�QRWLFH�LV�
UHFRPPHQGHG� EXW� QRW� UHTXLUHG�� 6XFK� OHWWHU� VKDOO� SURYLGH� WKDW� WKH� &KLHI� RI� 3ROLFH� DQG� WKH� 7D[�
&RPPLVVLRQHU� DUH� GHVLJQDWHG� WR� SHUIRUP� WKH� GXWLHV� RI� WKH�&LW\�0DQDJHU� GXULQJ� KLV� RU� KHU� WHPSRUDU\�
DEVHQFH� RU� GLVDELOLW\� DQG� KH� RU� VKH� VKDOO� SHUIRUP� WKH� GXWLHV� LQ� DFFRUGDQFH� ZLWK� WKH� JXLGHOLQHV� DQG�
OLPLWDWLRQV�VHW�IRUWK�LQ�WKLV�VHFWLRQ��,I�WKH�OHWWHU�RI�GHVLJQDWLRQ�DXWKRUL]HV�DQ\�GHYLDWLRQ�IURP�WKLV�VHFWLRQ��
WKHQ�&RXQFLO�PXVW�FRQVLGHU�E\�VHSDUDWH�DFWLRQ�ZKHWKHU�LW�VR�DSSURYHV�

�E��7KH�OHWWHU�RI�GHVLJQDWLRQ�VKDOO�OLPLW�DXWKRULW\�RI�GHVLJQHHV�WR�SHUIRUP�RQO\�VXFK�GXWLHV�DV�
DUH�HVVHQWLDO�DQG�ZKLFK�GXWLHV�RU�DFWLRQV�FDQQRW�EH�UHDVRQDEO\�GHIHUUHG�XQWLO�WKH�UHWXUQ�RI�WKH�0DQDJHU��
7KH�7D[�&RPPLVVLRQHU�VKDOO�EH�GHVLJQDWHG�DV�WKH�UHVSRQVLEOH�SHUVRQ�IRU�VLJQLQJ�FKHFNV�DQG�DSSURYLQJ�
SXUFKDVH�RUGHUV�GXULQJ�WKH�0DQDJHU¶V�DEVHQFH��$OO�RWKHU�GXWLHV�DQG�GHFLVLRQV�RI�WKH�&LW\�0DQDJHU�VKDOO�
EH�SHUIRUPHG�E\�WKH�&KLHI�RI�3ROLFH�

�F��7KH� OHWWHU�RI�GHVLJQDWLRQ� VKDOO�ZLWKKROG� DXWKRULW\�RI� WKH�7D[�&RPPLVVLRQHU� WR� DSSURYH�
H[SHQGLWXUHV� RU� VLJQ� FKHFNV� XQOHVV� VXFK� DFWLRQ� KDV� EHHQ� VSHFLILFDOO\� DXWKRUL]HG� LQ� VDLG� OHWWHU� RU� LV�
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GHHPHG�HVVHQWLDO�IRU�WKH�SUHVHUYDWLRQ�RI�WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH�FRPPXQLW\�DQG�LWV�FLWL]HQV�
RU�HPSOR\HHV RI�WKH�FLW\�E\�ERWK�WKH�7D[�&RPPLVVLRQHU�DQG�WKH�&KLHI�RI�3ROLFH�

�G��7KH�GHVLJQHHV�VKDOO�PDLQWDLQ�D�ILOH�RU�D�ORJ�RI�DOO�DFWLRQV�WDNHQ�LQ�WKH�SHUIRUPDQFH�RI�WKH�
GXWLHV�RI�WKH�&LW\�0DQDJHU�DV�ZHOO�DV�WKRVH�PDWWHUV�VSHFLILFDOO\�GHIHUUHG�XQWLO�WKH�UHWXUQ�RI�WKH�0DQDJHU��
7KH�GHVLJQHHV�PD\�FRQVXOW�ZLWK�RWKHU�SXEOLF�RIILFLDOV�DQG�DGYLVH�&RXQFLO�PHPEHUV�RU�UHTXHVW�&RXQFLO�
DFWLRQ�DV�WKH�GHVLJQHHV�GHHP�DSSURSULDWH�

���� 7KH�0DQDJHU� VKDOO� UHYLHZ� DOO� DFWLRQV� WDNHQ� RQ� KLV� RU� KHU� EHKDOI�� 7KH�0DQDJHU� LV� KHUHE\�
DXWKRUL]HG�WR�UDWLI\�DQG�DIILUP�DQ\�DFWLRQ�RI�DQ\�SXEOLF�RIILFLDO� LI� LW� LV�GHWHUPLQHG�WKDW� LW�ZDV�WKH�&LW\�
0DQDJHU¶V�UHVSRQVLELOLW\�RU�GXW\��6XFK�UDWLILFDWLRQ�DQG�DIILUPDWLRQ�VKDOO�EH�LQ�ZULWLQJ�DQG�VKDOO�YDOLGDWH�
WKH�DFWLRQ�DV� LI� WKH�&LW\�0DQDJHU�KDG�DFWHG�LQ�WKH�ILUVW� LQVWDQFH��$Q\�VXFK�UDWLILFDWLRQ�DQG�DIILUPDWLRQ�
VKDOO�EH�UHSRUWHG�WR�&RXQFLO�ZLWKRXW�XQGXH�GHOD\��+RZHYHU��LW�LV�QRW�WKH�LQWHQW�RI�WKLV�VHFWLRQ�WR�UHTXLUH�
WKDW� WKH�&LW\�0DQDJHU� UDWLI\�RU� DIILUP�DQ\� VSHFLILF� DFWLRQ� WDNHQ�E\�DQ\�SXEOLF�RIILFLDO� LI� WKH�DFWLRQ� LV�
GHHPHG�LQDSSURSULDWH�RU�LOOHJDO�

�&��&OHUN�

����&RXQFLO�UHFRJQL]HV�WKDW�WKH�&KDUWHU�PDNHV�QR�VSHFLILF�SURYLVLRQV�IRU�WKH�WUDQVIHU�RI�WKH�GXWLHV�
RI�WKH�&OHUN�ZKHQ�WKH�&OHUN�LV�WHPSRUDULO\�DEVHQW�IURP�RIILFH�RU�GLVDEOHG�

���� 6XEMHFW� WR� WKH� SURYLVLRQV� DQG� OLPLWDWLRQV� VHW� IRUWK� KHUH�� &RXQFLO� KHUHE\� GHVLJQDWHV� WKH�
$VVLVWDQW� WR� WKH� &OHUN� WR� SHUIRUP� FHUWDLQ� GXWLHV� LI� WKH� &OHUN� LV� WHPSRUDULO\� DEVHQW� IURP� RIILFH� RU� LV�
GHHPHG� GLVDEOHG�� 7KH�&OHUN� VKDOO� EH� FRQVLGHUHG� WHPSRUDULO\� DEVHQW� IURP� RIILFH� GXULQJ� VXFK� WLPHV� DV�
QRWLILFDWLRQ�LV�SURYLGHG�WR�WKH�&LW\�0DQDJHU�DQG�RU�WKH�0D\RU��&RXQFLO�PD\�DOVR�GHVLJQDWH�WKH�&OHUN�DV�
WHPSRUDULO\�DEVHQW�IURP�RIILFH�RU�GLVDEOHG�LI�LW�KDV�UHFHLYHG�UHDVRQDEOH�LQIRUPDWLRQ�WKDW�SHUPLWV�&RXQFLO�
WR�PDNH�WKDW�GHWHUPLQDWLRQ��,Q�VXFK�HYHQW��&RXQFLO�KHUHE\�GHVLJQDWHV�WKH�$VVLVWDQW� WR� WKH�&OHUN�DV� WKH�
$FWLQJ�&OHUN�WR�SHUIRUP�VXFK�GXWLHV�DV�DUH�QHFHVVDU\�WR�PDLQWDLQ�FRQWLQXLW\�RI�WKH�SHUIRUPDQFH�RI� WKH�
GXWLHV�UHTXLUHG�WR�EH�SHUIRUPHG�E\�WKH�&OHUN�

����8SRQ�WKH�UHWXUQ�RI�RIILFH�E\�WKH�&OHUN��WKH�&OHUN�VKDOO�UHYLHZ�DOO�DFWLRQV�WDNHQ�RQ�KLV�RU�KHU�
EHKDOI�E\�WKH�$FWLQJ�&OHUN��7KH�&OHUN�LV�KHUHE\�DXWKRUL]HG�WR�UDWLI\�DQG�DIILUP�DQ\�DFWLRQ�RI�DQ\�SXEOLF�
RIILFLDO�LI�LW�LV�GHWHUPLQHG�WKDW�LW�ZDV�WKH�&OHUN¶V�UHVSRQVLELOLW\�RU�GXW\� 6XFK�UDWLILFDWLRQ�DQG�DIILUPDWLRQ�
VKDOO�EH�LQ�ZULWLQJ�DQG�VKDOO�YDOLGDWH�WKH�DFWLRQ�DV�LI�WKH�&OHUN�KDG�DFWHG�LQ�WKH�ILUVW�LQVWDQFH��$Q\�VXFK�
UDWLILFDWLRQ�DQG�DIILUPDWLRQ�VKDOO�EH�UHSRUWHG�WR�&RXQFLO�ZLWKRXW�XQGR�GHOD\��+RZHYHU��LW�LV�QRW�WKH�LQWHQW�
RI� WKLV� DFWLRQ� WR� UHTXLUH� WKH�&OHUN� WR� UDWLI\� RU� DIILUP� DQ\� VSHFLILF� DFWLRQ� WDNHQ� E\� DQ\� SXEOLF� RIILFLDO�
LQFOXGLQJ�WKH�$FWLQJ�&OHUN��LI�WKH�DFWLRQ�LV�GHHPHG�LQDSSURSULDWH�RU�LOOHJDO�
������&RGH������������2UG���������SDVVHG������������2UG���������SDVVHG�����������
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� �������&219(56,21�2)�(;,67,1*�$&&(6625<�%8,/',1*6�

�$� 3XUSRVH��7KHUH�DUH�WKUHH�SULPDU\�SXUSRVHV�IRU�DXWKRUL]LQJ�FHUWDLQ�H[LVWLQJ�DFFHVVRU\�EXLOGLQJV�WR�
EH� FRQYHUWHG� WR� SHUPLW� KDELWDWLRQ� WKDW� LV� DFFHVVRU\� DQG� LQFLGHQWDO� WR� WKH� KDELWDWLRQ� RI� WKH� SULQFLSDO�
GZHOOLQJ�

����7KH�OLPLWHG�FRQYHUVLRQ�RI�H[LVWLQJ�DFFHVVRU\�EXLOGLQJV�IRU�KDELWDWLRQ�LV�LQWHQGHG�WR�HQDEOH�DQ�
H[WHQVLRQ� RI� WKH� UHVLGHQWLDO� XVH� RI� D� ORW� WKDW� LV� FRPSDWLEOH�ZLWK� H[LVWLQJ� UHVLGHQFH� GLVWULFW� XVHV�� 7KLV�
PHDQV�WKDW�WKH�KDELWDWLRQ�RI�DQ�H[LVWLQJ�DFFHVVRU\�EXLOGLQJ�LV�LQWHQGHG�DQG�VKDOO�EH�OLPLWHG�WR�XVHV�WKDW�
DUH� LQFLGHQWDO� DQG� DFFHVVRU\� WR� WKH� RFFXSDWLRQ� RI� WKH� SULQFLSDO� EXLOGLQJ� IRU� UHVLGHQWLDO� SXUSRVHV��
)XUWKHUPRUH�� WKLV� PHDQV� WKDW� D� SURSHUW\� RZQHU� ZKR� FKRRVHV� WR� H[WHQG� WKH� KDELWDWLRQ� WR� DQ� H[LVWLQJ�
DFFHVVRU\�EXLOGLQJ�VKDOO�QRW�SHUPLW� WKH�RFFXSDWLRQ�RI�VXFK�EXLOGLQJ�XQOHVV� LW� LV�FRQVLVWHQW�ZLWK�RQH�RU�
PRUH�RI�WKH�OLPLWHG�XVHV�VHW�IRUWK�LQ�WKLV�VHFWLRQ��&219(56,21��DV�XVHG�LQ�WKLV�VHFWLRQ��GRHV�QRW�PHDQ�
RU�UHTXLUH�WKDW�DQ�DSSOLFDQW�SURYH�WKDW�D�SRUWLRQ�RI�WKH�H[LVWLQJ�DFFHVVRU\�EXLOGLQJ�LV�DFWXDOO\�XVHG�RU�KDV�
EHHQ�XVHG�IRU�KDELWDWLRQ�SUHYLRXVO\�

����7KH�FRQYHUVLRQ�RI�FHUWDLQ�H[LVWLQJ�DFFHVVRU\�EXLOGLQJV�LV�LQWHQGHG�WR�VORZ�WKH�DVVHPEODJH�RI�
H[LVWLQJ�SDUFHOV�IRU�VXEGLYLVLRQ�GHYHORSPHQW�DQG�WKXV�VORZ�WKH�DFFHOHUDWLRQ�RI�LQFUHDVHG�GHQVLW\�ZLWKLQ�
UHVLGHQWLDO� GLVWULFWV�� 7KLV� SXUSRVH� LV� FRQVLVWHQW� ZLWK� PDLQWDLQLQJ� H[LVWLQJ� JUHHQ� VSDFH� LQ� UHVLGHQWLDO�
GLVWULFWV�

����3HUPLWWLQJ�WKH�H[WHQVLRQ�RI�KDELWDWLRQ�WR�FHUWDLQ�H[LVWLQJ�DFFHVVRU\�EXLOGLQJV�ZLOO�SURYLGH�DQ�
LQFHQWLYH� WR� SUHVHUYH� VRPH� RI� WKH� KLVWRULFDO� DVSHFWV� RI� WKH� FLW\�� ,Q� OLHX� RI� WKH� UHPRYDO� DQG�RU�
UHSODFHPHQW�� LPPHGLDWH�QHLJKERUV�FDQ�EHQHILW�E\� WKH�FRQWLQXLW\�RI�EXLOGLQJV� WKDW� UHIOHFW�DQG�PDLQWDLQ�
WKH� KLVWRULFDO� IDEULF� RI� WKH� FRPPXQLW\�� $V� XVHG� LQ� WKLV� VHFWLRQ� +,6725,&$/� $63(&76 DQG�
+,6725,&$/�)$%5,& DUH�LQWHQGHG�WR�PHDQ�WKH�UHDVRQDEOH�SUHVHUYDWLRQ�RI�WKH�H[WHULRU�DSSHDUDQFH�RI�
WKH� DFFHVVRU\� EXLOGLQJ�� 7KH� WHUPV� DUH� QRW� LQWHQGHG� WR� EH� D� WRWDO� SURKLELWLRQ� IURP� UHSODFLQJ� VLGLQJ��
SDLQWLQJ�� UHSODFLQJ� ZLQGRZV� RU� URRILQJ�� +RZHYHU�� DQ\� H[SDQVLRQ� RI� WKH� YROXPH� RI� WKH� EXLOGLQJ�� DV�
PHDVXUHG�E\�WKH�H[WHULRU�ZDOOV�VKDOO�QRW�EH�FRQVLGHUHG�FRQVLVWHQW�ZLWK�WKLV�KLVWRULFDO�SXUSRVH��QRU�VKDOO�
VXFK�H[SDQVLRQ�EH�SHUPLWWHG�DV�SDUW�RI�DQ\�UHTXHVWHG�FRQYHUVLRQ�

�%��&RQYHUVLRQ�RI� H[LVWLQJ�DFFHVVRU\�EXLOGLQJV��([LVWLQJ� DFFHVVRU\�EXLOGLQJV�PD\�EH� FRQYHUWHG� WR�
XVH�SULPDULO\�IRU�KDELWDWLRQ�DV�D�GZHOOLQJ�RQ�WKH�FRQGLWLRQ�WKDW�DOO�WKH�FULWHULD�VHW�IRUWK�EHORZ�DUH�PHW��DV�
GHWHUPLQHG� E\� WKH� %RDUG� RI� =RQLQJ� $SSHDOV�� DIWHU� D� SXEOLF� KHDULQJ�� ZKLFK� VKDOO� EH� DGYHUWLVHG� DQG�
QRWLFHG�LQ�WKH�VDPH�PDQQHU�DV�UHTXHVWV�IRU�YDULDQFHV��7KH�FRQGLWLRQV�LPSRVHG�E\�WKLV�VHFWLRQ�DUH�FUXFLDO��
QHFHVVDU\� DQG� GHVLJQHG� WR� SURWHFW� WKH� IXQGDPHQWDO� VLQJOH�IDPLO\� UHVLGHQWLDO� QDWXUH� RI� WKH� FLW\� DQG� LQ�
IXUWKHUDQFH�RI�WKH�DIRUHVDLG�SXUSRVHV��$V�PDQGDWHG�LQ�WKH�&LW\�&KDUWHU��WKH�%RDUG�RI�=RQLQJ�$SSHDOV LV�
QRW�DXWKRUL]HG�WR�JUDQW�D�YDULDQFH�LQ�DQ\�FDVHV�LQ�ZKLFK�WKH�GHYLDWLRQ�IURP�DQ�H[LVWLQJ�]RQLQJ�RUGLQDQFH�
LV�VR�VXEVWDQWLDO�WKDW�LW�LV�HTXLYDOHQW�WR�D�FKDQJH�LQ�WKH�]RQLQJ�GLVWULFW��,W�LV�KHUHE\�GHWHUPLQHG�WKDW�DQ\�
UHOD[DWLRQ�RI�WKH�FRQGLWLRQV�RU�DQ\�GHYLDWLRQ�IURP�WKH�WHUPV�VHW�IRUWK�KHUHLQ�LV�FRQWUDU\�WR�WKH�VSLULW�DQG�
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LQWHQW�RI�WKLV�VHFWLRQ�DQG�VKDOO�EH�GHHPHG�D�XVH�YDULDQFH�HTXLYDOHQW�WR�D�]RQLQJ�FKDQJH��7KH�FRQGLWLRQV�
DUH�DV�IROORZV�

����7KH�DFFHVVRU\�EXLOGLQJ�WR�EH�FRQYHUWHG�ZDV�FRQVWUXFWHG�SULRU�WR������

����7KH�FRQYHUVLRQ�PXVW�QRW�DOWHU�WKH�H[WHULRU�RI�WKH�EXLOGLQJ�LQ�VXFK�D�PDQQHU�WKDW�ZLOO�PDNH�LWV�
DSSHDUDQFH� HLWKHU� LQFRPSDWLEOH�ZLWK� WKH� SULQFLSDO� EXLOGLQJ� RU� GHWUDFW� IURP� DQ\� KLVWRULFDO� VLJQLILFDQFH�
LGHQWLILHG�ZLWK�WKH�H[LVWLQJ�DFFHVVRU\�EXLOGLQJ��QRU�VKDOO�WKH�FRQYHUVLRQ�H[SDQG�WKH�H[LVWLQJ�HQYHORSH�RU�
IRRWSULQW�RI�WKH�EXLOGLQJ�

���� 7KH� FRQYHUVLRQ� RI� WKH� H[LVWLQJ� DFFHVVRU\� EXLOGLQJ� VKDOO� EH� LQWHQGHG� WR� SURYLGH� XVH� RI� WKH�
DFFHVVRU\�EXLOGLQJ�WKDW�LV�VXEVHUYLHQW�DQG�LQFLGHQWDO�WR�WKH�UHVLGHQWLDO�XVH�RI�WKH�SULQFLSDO�GZHOOLQJ��7KH�
RFFXSDQW�V�� RI� WKH� FRQYHUWHG� DFFHVVRU\� EXLOGLQJ� VKDOO� SURYLGH� VHUYLFHV� WR� SURPRWH� DQG� VXVWDLQ� WKH�
UHVLGHQWLDO�XVH�RI�WKH�SULQFLSDO�GZHOOLQJ�E\�LWV�RFFXSDQWV��6XFK�YDOLG�XVHV�VKDOO�LQFOXGH�EXW�QRW�EH�OLPLWHG�
WR� FKLOGFDUH� IRU� FKLOGUHQ� OLYLQJ� RQ� WKH� SUHPLVHV�� PDLQWHQDQFH� RI� \DUG� DQG� LPSURYHPHQWV� RQ� WKH� ORW��
WHPSRUDU\�RFFXSDWLRQ�E\�JXHVWV�DQG�DVVLVWHG�OLYLQJ�FDUH��7KH�FRQYHUWHG�DFFHVVRU\�EXLOGLQJ�VKDOO�QRW�EH�
XVHG�DV�D�UHQWDO�XQLW��EXVLQHVV�RU�KRPH�RFFXSDWLRQ��SRRO�KRXVH�RU�SDUW\�URRP�

���� 7KH� DSSOLFDQW� VKDOO� SURYLGH� RQ� LWV� DSSOLFDWLRQ� KLVWRULFDO� LQIRUPDWLRQ� UHJDUGLQJ� WKH� ORW� DQG�
EXLOGLQJV� DQG� GHVFULEH� KRZ� FRQYHUVLRQ� ZLOO� KHOS� VXVWDLQ� WKRVH� H[LVWLQJ� KLVWRULFDO� HOHPHQWV� RI� WKH�
SURSHUW\�� 7KH� %RDUG� RI� =RQLQJ� $SSHDOV VKDOO� UHYLHZ� DQG� FRQGLWLRQ� DQ\� DSSURYDO� RQ� FRQWLQXHG�
SUHVHUYDWLRQ�RI�KLVWRULFDO�IHDWXUHV�RI�WKH�DFFHVVRU\�EXLOGLQJ�VR�LGHQWLILHG��+RZHYHU��WKH�%RDUG�RI�=RQLQJ�
$SSHDOV VKDOO�QRW�LPSRVH�UHTXLUHPHQWV�WKDW�UHTXLUH�VLJQLILFDQW�FKDQJHV�WR�WKH�H[WHULRU�RI�WKH�DFFHVVRU\�
EXLOGLQJ�

����7KH� LQWHQGHG�FRQYHUVLRQ�RI� WKH�H[LVWLQJ�DFFHVVRU\�EXLOGLQJ�VKDOO�QRW� UHGXFH� WKH�QXPEHU�RU
VTXDUH�IRRWDJH�RI�SUH�H[LVWLQJ�HQFORVHG�SDUNLQJ�DUHDV�IRU�PRWRU�YHKLFOHV�

����7KH�RZQHUV��DV�OLVWHG�RQ�WKH�&RXQW\�$XGLWRU¶V�UHFRUGV��RI�WKH�ORW�DQG�DQ\�RFFXSDQWV��RWKHU�
WKDQ� PLQRUV�� RI� WKH� SULQFLSDO� DQG� DFFHVVRU\� XQLW� VKDOO� SURYLGH� WR� WKH� FLW\� E\� GHOLYHU\� WR� WKH� &LW\�
0DQDJHU��ZLWK�WKH�LQLWLDO�DSSOLFDWLRQ�DQG��WKHUHDIWHU��RQ�DQ�DQQXDO�EDVLV��DQ�DIILGDYLW�FRQILUPLQJ�WKDW�WKH�
XVH�RI�WKH�FRQYHUWHG�DFFHVVRU\�EXLOGLQJ�UHPDLQV�LQ�FRQIRUPLW\�WR�WKH�UHTXLUHPHQWV�RI�WKLV�VHFWLRQ��7KH�
FLW\� VKDOO� SURYLGH� WKH� IRUP� RI� WKH� DIILGDYLW� WR� WKH� SURSHUW\� RZQHUV� ZKR� VKDOO� FRPSOHWH� DQG� UHWXUQ� LW�
ZLWKLQ����GD\V�RI�UHFHLSW�

����7KH�RZQHU�V��RI�WKH�ORW�ZKR�DSSOLHV�IRU�WKH�FRQYHUVLRQ�RI�WKH�DFFHVVRU\�EXLOGLQJ�VKDOO�LQFOXGH�
ZLWK� WKH� DSSOLFDWLRQ� D� VWDWHPHQW� UHFRJQL]LQJ� WKDW�� LI� DSSURYHG�� WKH� XVH� RI� WKH� FRQYHUWHG� DFFHVVRU\�
EXLOGLQJ�LV�OLPLWHG�DQG�LI�LW�LV�QRW�XVHG�IRU�D�SHUPLWWHG�XVH��LW�VKDOO�UHPDLQ�XQLQKDELWHG��7KLV�VKDOO�EH�LQ�
WKH� IRUP� RI� DQ� DIILGDYLW� ILOHG�ZLWK� WKH� DSSOLFDWLRQ� DQG� UHDIILUPHG� RQ� DQ� DQQXDO� EDVLV� LQ� WKH� DIILGDYLW�
UHTXLUHG�E\�GLYLVLRQ��%�����DERYH�
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����7KH�H[LVWLQJ�DFFHVVRU\�EXLOGLQJ�VKDOO�PHHW�WKH�H[LVWLQJ�VHWEDFN��DUHD�FRYHUDJH�RI�EXLOGLQJ�DQG�
KHLJKW� OLPLWDWLRQV� DSSOLFDEOH� WR� RWKHU� DFFHVVRU\� EXLOGLQJV� ZLWKLQ� WKH� SDUWLFXODU� ]RQLQJ� GLVWULFW��
$GGLWLRQDOO\�� WKH� ORW RQ� ZKLFK� WKH� DFFHVVRU\� EXLOGLQJ� LV� ORFDWHG� PXVW� PHHW� WKH� PLQLPXP� DUHD�
UHTXLUHPHQWV�RI�D�ORW�IRU�WKH�]RQLQJ�GLVWULFW�ZLWKLQ�ZKLFK�LW�LV�ORFDWHG�

��� 7KH�ORW�DW�DOO�WLPHV�PXVW�EH�LQ�FRPSOLDQFH�ZLWK�IHGHUDO��VWDWH�DQG�ORFDO�ODZV��DQG�FRQIRUP�WR��
DQG� GHPRQVWUDWH� FRPSOLDQFH� ZLWK� XWLOLW\� UHJXODWLRQV�� 7KH� RZQHUV� RI� WKH� ORW� VKDOO� HQVXUH� WKDW� WKH�
DFFHVVRU\� EXLOGLQJ� DQG� WKH� SULQFLSDO� EXLOGLQJ� VKDOO� EH� VHUYLFHG� E\� WKH� VDPH� XWLOLW\�PHWHU� DQG� QRW� E\�
VHSDUDWH�PHWHUV�

����� 1R� VHSDUDWH� PDLOLQJ� DGGUHVV� RU� LGHQWLILFDWLRQ� RI� HLWKHU� WKH� SULQFLSDO� EXLOGLQJ� RU� WKH�
DFFHVVRU\�EXLOGLQJ�DV�DQ�DSDUWPHQW�XQLW��RU�DQ\�RWKHU�FDWHJRU\�RU�VXEFDWHJRU\�VKDOO�EH�XWLOL]HG�IRU�SRVWDO�
VHUYLFHV� RU� GHOLYHULHV�� 7KHUH� VKDOO� QRW� EH� VHSDUDWH�PDLOER[HV� RU�PDLO� VORWV� RU� RWKHU� GHYLFHV�� VLJQV� RU�
GLUHFWLRQV�IRU�GHOLYHU\�RI�PDLO�WR�PRUH�WKDQ�D�VLQJOH�FRQWDLQHU��GHYLFH�RU�ORFDWLRQ�RQ�WKH�ORW�RU�DGMDFHQW�
SXEOLF�ULJKW�RI�ZD\�

����� 7KH� RZQHU�V�� RI� WKH� ORW� ZKR� DSSOLHV� IRU� WKH� FRQYHUVLRQ� RI� DQ� DFFHVVRU\� EXLOGLQJ�� LI�
DSSURYHG��DQG�ZKR�VXEVHTXHQWO\�VHOOV�WKH�SURSHUW\��VKDOO�QRWH�WKH�UHVWULFWLRQV�FRQWDLQHG�LQ�WKLV�VHFWLRQ�LQ�
WKH�5HVLGHQWLDO�3URSHUW\�'LVFORVXUH�)RUP�UHTXLUHG�SXUVXDQW�WR�5�&�������������6XFK�QRWDWLRQ�VKDOO�EH�LQ�
SDUDJUDSK���RI�6HFWLRQ�.�RQ�SDJH���RI� WKH�IRUP�DQG�VKDOO�VWDWH�DV�IROORZV��³3URSHUW\� LV�VXEMHFW� WR� WKH�
&LW\�RI�0DGHLUD�&RGH�RI�2UGLQDQFHV����������´

�&��1R� DGGLWLRQDO� DFFHVVRU\� EXLOGLQJV�� $SSURYDO� RI� WKH� FRQYHUVLRQ� RI� DQ� DFFHVVRU\� EXLOGLQJ� IRU�
GZHOOLQJ� SXUSRVHV� VKDOO� QRW� EH� FRQVWUXHG� WR� SHUPLW� RU� FUHDWH� WKH� ULJKW� WR� DQ\� DGGLWLRQDO� DFFHVVRU\�
EXLOGLQJV�

�'��3HQDOWLHV�� ,Q� WKH�HYHQW� WKDW� WKH�RZQHU�V��RU�RFFXSDQW�V��RI�D� ORW�YLRODWHV�DQ\�SURYLVLRQV�RI� WKH�
VHFWLRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�IDLOLQJ�WR�VXEPLW�DQ�DIILGDYLW�UHTXLUHG�XQGHU�GLYLVLRQ��%�����DERYH��
PLVUHSUHVHQWV�WKH�DFWLYLWLHV RQ�WKH�DIILGDYLW�RU�VXEPLWV�DQ�DIILGDYLW�WKDW�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�
RI�WKLV�VHFWLRQ��RU�IDLOV�WR�QRWLI\�WKH�SXUFKDVHU�RI�WKH�SURSHUW\�RI�WKH�UHVWULFWLRQV�FRQWDLQHG�LQ�WKLV�VHFWLRQ�
DV�SURYLGHG�LQ�GLYLVLRQ�%�����DERYH��WKH�RZQHU�V��RU�RFFXSDQW�V��VKDOO�EH�VXEMHFW�WR�DOO�FLYLO�RU�FULPLQDO�
SHQDOWLHV�SURYLGHG�LQ�����������DQG��������RI�WKLV�FRGH�
������&RGH��������������2UG���������SDVVHG�������������3HQDOW\��VHH ��������������
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���������5(6,'(1&(�³$$$´�',675,&7�86(6�

�$��3XUSRVH��,W�LV�WKH�SULPDU\�SXUSRVH�RI�WKH�5HVLGHQFH�³$$$´�'LVWULFW�WR�HVWDEOLVK�DQG�PDLQWDLQ�DQ�
DUHD� IRU� KLJK� TXDOLW\� VLQJOH�IDPLO\� GHWDFKHG� KRPHV� ZLWK� D� UHODWLYHO\� ORZ� SRSXODWLRQ� DQG� EXLOGLQJ�
GHQVLW\��$�VHFRQGDU\�SXUSRVH�LV�WR�SHUPLW�VSHFLILFDOO\�LGHQWLILHG�LQVWLWXWLRQDO�XVHV�WKDW�DUH�GHWHUPLQHG�WR�
EH�FRPSDWLEOH�ZLWK�VLQJOH�IDPLO\�GLVWULFW�XVHV��EXW�RQO\�LI�FHUWDLQ�FRQGLWLRQV�DQG�UHVWULFWLRQV�DUH�PHW�

�%��3ULPDU\�SHUPLWWHG�XVH��7KH�SULPDU\�SHUPLWWHG�XVHV� RI� ODQG� LQ� WKLV�GLVWULFW� DUH� IRU� RQH� VLQJOH�
IDPLO\�UHVLGHQWLDO�GZHOOLQJ�XQLW�SHU�ORW��RU�IRU�YDFDQW�XQLPSURYHG�ODQG�

����$ 6,1*/(�)$0,/<�':(//,1*�81,7 VKDOO�PHDQ�D�EXLOGLQJ�GHVLJQHG�H[FOXVLYHO\�IRU�WKH�
RFFXSDQF\� E\� RQH� QRQ�WUDQVLHQW� IDPLO\� RU� KRXVHNHHSLQJ� XQLW� ':(//,1* VKDOO� PHDQ� D� EXLOGLQJ�
GHVLJQHG�H[FOXVLYHO\� WR�EH�XVHG�IRU�UHVLGHQWLDO�SXUSRVHV��EXW�QRW� LQFOXGLQJ�D� WHQW��FDELQ�� WUDLOHU�� WUDLOHU�
FRDFK��UHFUHDWLRQDO�YHKLFOH�RU�FDPSHU�RQ�D�WUXFN�

���� )$0,/< VKDOO� PHDQ� D� SHUVRQ� OLYLQJ� DORQH�� RU� WZR� RU� PRUH� SHUVRQV� FXVWRPDULO\� OLYLQJ�
WRJHWKHU� DV� D� VLQJOH� KRXVHNHHSLQJ� XQLW� DQG� XVLQJ� FRPPRQ� FRRNLQJ� IDFLOLWLHV�� EXW� VKDOO� QRW� LQFOXGH� D�
JURXS� RFFXS\LQJ� D� KRWHO�� FOXE�� ERDUGLQJ� RU� ORGJLQJ� KRXVH��PRWHO�� VRURULW\� KRXVH�� IUDWHUQLW\� KRXVH� RU�
JURXS�KRPH�

���� 7KH� GLPHQVLRQDO� UHTXLUHPHQWV� IRU� VLQJOH�IDPLO\� ³$$$´� 'LVWULFW� 8VHV� DUH� VHW� IRUWK� LQ� ��
�������

�&�� 3HUPLWWHG� DFFHVVRU\� XVHV� IRU� VLQJOH�IDPLO\� GZHOOLQJV� $FFHVVRU\� XVHV�� EXLOGLQJV� RU� RWKHU�
VWUXFWXUHV� FXVWRPDULO\� LQFLGHQWDO� WR� WKH� XVH� RI� D� ORW� IRU� VLQJOH�IDPLO\� GZHOOLQJ� SXUSRVHV� PD\� EH�
HVWDEOLVKHG��HUHFWHG�RU�FRQVWUXFWHG��SURYLGHG�WKDW�VXFK�DFFHVVRU\�XVHV�VKDOO�QRW� LQYROYH� WKH�FRQGXFW�RI�
DQ\� EXVLQHVV�� WUDGH RU� LQGXVWU\� RU� DQ\� SULYDWH� ZD\� RU� ZDON� JLYLQJ� DFFHVV� WR� VXFK� DFWLYLW\�� RU� DQ\�
ELOOERDUG�� VLJQ� RU� SRVWHU� RWKHU� WKDQ� DXWKRUL]HG� KHUHLQ�� 3HUPLWWHG� DFFHVVRU\� XVHV� IRU� VLQJOH�IDPLO\�
GZHOOLQJV DQG�ORWV�DUH�OLPLWHG�WR WKH�IROORZLQJ�

����*DUGHQLQJ�DQG�SHWV� *DUGHQLQJ��KREE\�JUHHQKRXVHV�� WKH� UDLVLQJ�RI�YHJHWDEOHV�RU� IUXLWV�DQG�
WKH�NHHSLQJ�RI�KRXVHKROG�SHWV�H[FOXVLYHO\�IRU�WKH�XVH�RU�SHUVRQDO�HQMR\PHQW�RI�UHVLGHQWV�RI�WKH�GZHOOLQJ�
DQG�QRW�IRU�FRPPHUFLDO�SXUSRVHV�VKDOO�EH�SHUPLWWHG�VXEMHFW�WR�DQ\�VHWEDFN�RU�RWKHU�OLPLWDWLRQV�LPSRVHG�
ZLWKLQ�WKLV�=RQLQJ�&RGH�RU�WKH�%XLOGLQJ�&RGH�RI�WKH�FLW\�

����3DUNLQJ�IDFLOLWLHV� *DUDJHV��FDUSRUWV�RU�RWKHU�SDUNLQJ�VSDFHV�IRU�WKH�H[FOXVLYH�XVH�RI�UHVLGHQWV�
RI�WKH�GZHOOLQJ�DQG�WKHLU�JXHVWV��VXEMHFW�WR�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKLV�VHFWLRQ�

����6ZLPPLQJ�SRROV� 6ZLPPLQJ�SRROV��H[FOXVLYHO\� IRU� WKH�XVH�RI� WKH�UHVLGHQWV RI� WKH�GZHOOLQJ
DQG� WKHLU�JXHVWV��DQG�VXEMHFW� WR� WKH�SURYLVLRQV�RI� WKH�DSSOLFDEOH�%XLOGLQJ�&RGH��:DWHU�VXUIDFH�DUHD�RI�
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VZLPPLQJ� SRROV� VKDOO� QRW� EH� LQFOXGHG� LQ� ORW FRYHUDJH� FDOFXODWLRQV� FRQGXFWHG� IRU� WKH� PD[LPXP� ORW�
FRYHUDJH�VHW�RXW�LQ�7DEOH�����RI����������

����6LJQV� $OO�VLJQV�DOORZHG�LQ�D�UHVLGHQWLDO�GLVWULFW�DUH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�&KDSWHU
����

����+RPH�RFFXSDWLRQV� +RPH�RFFXSDWLRQV�VKDOO�EH�VXEMHFW WR�WKH�SURYLVLRQV�LQ����������

���� $FFHVVRU\� EXLOGLQJV� DQG� VWUXFWXUHV� $FFHVVRU\� EXLOGLQJV� DQG� VWUXFWXUHV� FXVWRPDULO\�
LQFLGHQWDO� WR�DQ\�XVH�SHUPLWWHG� LQ� WKLV�GLVWULFW�DQG�ORFDWHG�RQ� WKH�VDPH�ORW�ZLWK� WKH�GZHOOLQJ� WR�ZKLFK�
WKH\�DUH�DFFHVVRU\�VKDOO�EH�SHUPLWWHG�SURYLGHG�WKDW�WKH\�FRPSO\�ZLWK�WKH�IROORZLQJ�

�D��3XUSRVH�� 7KH� SXUSRVH� RI� WKH� UHJXODWLRQV� XQGHU� WKLV� GLYLVLRQ� LV� WR� FRQWURO� WKH� VL]H� DQG�
QXPEHU�RI�DOO�DFFHVVRU\�EXLOGLQJV�RU�VWUXFWXUHV�ORFDWHG�RQ�ORWV� LQ�UHVLGHQWLDO�GLVWULFWV��DQG�WR�HOLPLQDWH�
FRQGLWLRQV� ZKLFK� PD\� EH� GHWULPHQWDO� WR� WKH� UHVLGHQWLDO� FKDUDFWHU� DQG� SURSHUW\� YDOXHV� RI� UHDO� HVWDWH�
ORFDWHG�LQ�VXFK�UHVLGHQWLDO�GLVWULFWV� 1R�DFFHVVRU\�EXLOGLQJV�RU�VWUXFWXUHV�VKDOO�EH�SHUPLWWHG�LQ�UHVLGHQWLDO�
GLVWULFWV�H[FHSW�DV�H[SOLFLWO\�VHW�IRUWK�KHUHLQ�

�E�� $FFHVVRU\� EXLOGLQJ� RU� VWUXFWXUH� GHILQHG�� $Q $&&(6625<� %8,/',1*� 25�
6758&785( LV�DQ\�SHUPDQHQW�EXLOGLQJ�RU�VWUXFWXUH�ZKLFK���L��LV�VXERUGLQDWH�WR�DQG�VHUYHV�D�SULQFLSDO�
EXLOGLQJ�� �LL� LV VXERUGLQDWH� LQ�DUHD�DQG�H[WHQW� WR� WKH�SULQFLSDO�VWUXFWXUH�VHUYHG�� �LLL��FRQWULEXWHV� WR� WKH�
FRPIRUW�� FRQYHQLHQFH� RU� QHFHVVLW\� RI� WKH� RFFXSDQWV�� EXVLQHVV� RU� LQGXVWU\� RI� WKH� SULQFLSDO� VWUXFWXUH�
VHUYHG�� DQG� �LY�� LV� ORFDWHG� RQ� WKH� VDPH� ORW� DV� WKH� SULQFLSDO� VWUXFWXUH�� H[FHSW� DV� RWKHUZLVH� H[SUHVVO\�
DXWKRUL]HG�E\�WKH�SURYLVLRQV�RI�WKLV�=RQLQJ�&RGH��$FFHVVRU\�EXLOGLQJV�RU�VWUXFWXUHV�LQFOXGH��EXW�DUH�QRW�
OLPLWHG�WR��WKH�IROORZLQJ��GHWDFKHG�JDUDJHV��FDUSRUWV��GHFNV��JD]HERV� SHUJRODV DQG�VKHGV�

�F��/LPLWV�DQG�UHJXODWLRQV��$FFHVVRU\�EXLOGLQJV�DQG�VWUXFWXUHV�VKDOO�EH�UHODWHG�� VXERUGLQDWH�
DQG�FXVWRPDULO\�LQFLGHQWDO�WR�WKH�XVH�RI�WKH�SULQFLSDO�EXLOGLQJ�RU�VWUXFWXUH�ORFDWHG�RQ�WKH�VDPH�ORW��7KH\�
VKDOO�KDYH� WKH�VDPH�RZQHUVKLS�DV� WKH�SULQFLSDO�EXLOGLQJ�RU�VWUXFWXUH� ORFDWHG�RQ� WKH�VDPH�ORW�DQG�VKDOO�
RQO\�VHUYLFH�WKH�QHHGV�RI�WKH�RFFXSDQWV�RI�WKH�SULQFLSDO�EXLOGLQJ�RU�VWUXFWXUH�ORFDWHG�RQ�WKH�VDPH�ORW��1R�
DFFHVVRU\�EXLOGLQJV��XVHV��RU�VWUXFWXUHV�LQ�D�UHVLGHQWLDO�GLVWULFW�VKDOO�LQFOXGH�DQ\�EXVLQHVV�DFWLYLW\�XQOHVV�
VSHFLILFDOO\�SHUPLWWHG�DQG�UHJXODWHG�E\�H[SUHVV�SURYLVLRQ�RI�WKH�=RQLQJ�&RGH�

�� /RFDWLRQ��$FFHVVRU\�EXLOGLQJV�DQG�VWUXFWXUHV�VKDOO�EH�ORFDWHG�RQO\�LQ�D�VLGH�RU�D�
UHDU�\DUG��DQG�VKDOO�EH�ORFDWHG�D�PLQLPXP�RI�WKUHH�IHHW�IURP�VLGH�DQG�UHDU�ORW�OLQHV��H[FHSW�WKDW�LQ�D�FDVH�
RI� ORWV� RFFXSLHG� E\� D� FRXQWU\� FOXE�� VZLPPLQJ� FOXE�� WHQQLV� FOXE�� RU� WKH� OLNH�� DFFHVVRU\� EXLOGLQJV� DQG�
VWUXFWXUHV�VKDOO�EH�ORFDWHG�D�PLQLPXP�RI�����IHHW�IURP�HYHU\�SURSHUW\�OLQH�RI�VXFK�FOXE�

�� +HLJKW�
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D� 5HVLGHQFH�$$$��$$��$� DQG�$���$FFHVVRU\� EXLOGLQJV� DQG� VWUXFWXUHV� VKDOO�
QRW�H[FHHG�D�PD[LPXP�KHLJKW�RI����IHHW�IURP�JUDGH�DV�UHJXODWHG�LQ����������'��

E�� 5HVLGHQFH� %�� $FFHVVRU\� EXLOGLQJV� DQG� VWUXFWXUHV� VKDOO� QRW� H[FHHG� D�
PD[LPXP�KHLJKW�RI����IHHW�IURP�JUDGH�DV�UHJXODWHG�LQ����������'��

�� 0D[LPXP� VTXDUH� IRRWDJH�� 7KH� FRPELQHG� VTXDUH� IRRWDJH� IRU� DOO� DFFHVVRU\�
EXLOGLQJV�DQG�DFFHVVRU\�VWUXFWXUHV�ORFDWHG�RQ�WKH�VDPH�ORW�VKDOO�QRW�H[FHHG�WKH�VTXDUH�IRRWDJH�DV�VKRZQ�
LQ�WKH�WDEOH�EHORZ��IRU�RYHUDOO�PD[LPXP�ORW�FRYHUDJH�UHIHU�WR�����������

=RQLQJ�'LVWULFW 0D[LPXP�6TXDUH�)RRWDJH

$$$ ����VT��IW�

$$ ����VT��IW�

$�� ����VT��IW�

$ ����VT��IW�

% ����VT��IW�

�� 3HUPLW�SURFHVV��1R�SHUVRQ�VKDOO�FRQVWUXFW��H[SDQG��RU� UHFRQVWUXFW�DQ\�DFFHVVRU\�
EXLOGLQJ�RU�VWUXFWXUH�UHJXODWHG�E\�WKLV�]RQLQJ�FRGH�ZLWKRXW�ILUVW�REWDLQLQJ�D�]RQLQJ�FHUWLILFDWH�IURP�WKH�
&LW\� 0DQDJHU� FHUWLI\LQJ� FRPSOLDQFH� ZLWK� WKHVH� SURYLVLRQV�� ,I� WKH� &LW\� 0DQDJHU� GHWHUPLQHV� WKDW� WKH�
SURSRVHG�VWUXFWXUH�GRHV�QRW�FRPSO\�ZLWK�WKH�]RQLQJ�FRGH��WKHQ WKH�DSSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ WR�
WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

�G��6WUXFWXUHV� IRU�&KLOGUHQ¶V�3OD\�RU�:KLFK�&RQWDLQ�3HWV�RU�$QLPDOV��3OD\VHWV�� WUHHKRXVHV��
GRJ�KRXVHV�UXQV��FKLFNHQ�FRRSV��RU�RWKHU�VWUXFWXUHV�XVHG�IRU�SOD\�RU�WR�FRQWDLQ�SHWV�RU�DQLPDOV�VKDOO�QRW�
EH�ORFDWHG�LQ�D�IURQW�\DUG��DQG�PXVW�FRQIRUP�WR�VHWEDFN�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�GLVWULFW�

����3HUPLW�SURFHVV��1R�SHUVRQ�VKDOO�FRQVWUXFW��H[SDQG�RU�UHFRQVWUXFW�DQ\�DFFHVVRU\�EXLOGLQJ�RU�
VWUXFWXUH� UHJXODWHG� E\� WKLV� =RQLQJ� &RGH� ZLWKRXW� ILUVW� REWDLQLQJ� D� ]RQLQJ� FHUWLILFDWH� IURP� WKH� &LW\�
0DQDJHU�FHUWLI\LQJ�FRPSOLDQFH�ZLWK�WKHVH�SURYLVLRQV� ,I�WKH�&LW\�0DQDJHU�GHWHUPLQHV�WKDW�WKH SURSRVHG�
VWUXFWXUH�GRHV�QRW�FRPSO\�ZLWK�WKH�]RQLQJ�FRGH��WKHQ WKH�DSSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ WR�WKH�%RDUG�
RI�=RQLQJ�$SSHDOV�

�'�� 6HFRQGDU\� SHUPLWWHG� XVHV�� 6HFRQGDU\� SHUPLWWHG� XVHV� IRU� WKLV� GLVWULFW� DUH� WKH� FRQGLWLRQDO� XVHV�
DXWKRUL]HG�E\���������� XSRQ� DSSOLFDWLRQ� DQG� DSSURYDO� E\� WKH�3ODQQLQJ�&RPPLVVLRQ VHW� IRUWK� WKHUHLQ�
SXUVXDQW�WR�WKH�VWDQGDUGV�DQG�FRQGLWLRQV�

�(��5HFUHDWLRQDO�YHKLFOHV��0RWRU�KRPHV��DXWRPRELOH�WUDLOHUV��KRXVH�WUDLOHUV��PRWRUF\FOH�WUDLOHUV��ERDW�
WUDLOHUV�� ERDWV�� FDPSLQJ� WUDLOHUV�� FDPSHUV� DQG� VLPLODU� XQLWV�� ZKHWKHU� WUXFN� RU� FKDVVLV�PRXQWHG� RU�
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XQPRXQWHG�� VKDOO� EH� SHUPLWWHG� RQ� DQ\� RI� WKH� SUHPLVHV� RI� WKLV� 'LVWULFW�� EXW� PD\� QRW� EH� RFFXSLHG� IRU�
UHVLGHQFH��EXVLQHVV��GHPRQVWUDWLRQ�RU�DQ\�RWKHU�SXUSRVHV�
������&RGH�������������2UG������� SDVVHG������������2UG���������SDVVHG�����������2UG���������SDVVHG�
����������� 2UG�� ������� SDVVHG� ����������� 2UG�� ������� SDVVHG� ����������� 2UG�� ������� SDVVHG� �����
������2UG���������SDVVHG������������2UG���������SDVVHG������������2UG��������SDVVHG�����������
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���������+20(�2)),&(6�,1�5(6,'(17,$/�',675,&76�

�$�� 7KH� XVH� RI� GZHOOLQJV� LQ� UHVLGHQWLDO� GLVWULFWV� IRU� EXVLQHVVHV� VKDOO� QRW� EH� SHUPLWWHG� XQOHVV�
VSHFLILFDOO\� DXWKRUL]HG� E\� WKLV� VHFWLRQ�� +RPH� RIILFHV� LQ� UHVLGHQWLDO� GZHOOLQJV� ZLOO� KDYH� D� GHOHWHULRXV�
HIIHFW� RQ� WKH� HQMR\PHQW� RI� SURSHUW\� IRU� UHVLGHQWLDO� SXUSRVHV� XQOHVV� WKH� DFWLYLW\� LV� VWULFWO\� OLPLWHG��
UHJXODWHG� DQG� HQIRUFHG�� 7KH� DFWLYLW\� LV� LQWHQGHG� WR� EH� UHJXODWHG� LQ� D� PDQQHU� WKDW� FRQFHDOV� LW� IURP�
DGMRLQLQJ�SURSHUWLHV�DQG�GRHV�QRW�SHUPLW�D�EXVLQHVV�RU�DFWLYLW\�WKDW�LQWUXGHV�RQ�WKH�HQMR\PHQW�RI�RWKHU�
UHVLGHQWLDO�GZHOOLQJV�LQ�WKH�DUHD��6SHFLILFDOO\��LQFUHDVHG�YHKLFXODU�RU�SHGHVWULDQ�WUDIILF��H[WHULRU�OLJKWLQJ��
H[SDQGHG� SDUNLQJ� VXUIDFHV�� RXWVLGH� VWRUDJH�� UHWDLO� VDOHV� RU� DQ\� VXFK� XVH�ZKLFK� FUHDWHV� GXVW�� QRLVH� RU�
RIIHQVLYH�RGRUV�DUH� LQWHQGHG� WR�EH�SURKLELWHG�E\� WKLV�VHFWLRQ� LI� WKRVH�DFWLYLWLHV�DUH�FRQQHFWHG�ZLWK� WKH�
KRPH�RIILFH�V���2Q�WKH�RWKHU�KDQG��LW�LV�UHFRJQL]HG�WKDW�PDQ\�W\SHV�RI�KRPH�RIILFHV�DUH�DQ�LQWHJUDO�SDUW�
RI�UHVLGHQWLDO�DFWLYLWLHV��+RPH�RIILFHV�ZKLFK�GR�QRW�JHQHUDWH�WKH�LQDSSURSULDWH�VHFRQGDU\�HIIHFWV�VWDWHG�
DERYH�DUH�QRW�LQWHQGHG�WR�EH�GLVFRXUDJHG��+RZHYHU��XQOHVV�WKH�KRPH�RIILFH�V��LV�VSHFLILFDOO\�LGHQWLILHG�
LQ�GLYLVLRQ��%��RI� WKLV�VHFWLRQ��DQG�WKH�DFWLYLW\�LV�FRQVLVWHQW�ZLWK�WKH�FRQGLWLRQV�LQ�GLYLVLRQ��&��RI� WKLV�
VHFWLRQ�� WKH� KRPH� RIILFH�V�� VKDOO� EH� SURKLELWHG� XQOHVV� D� YDULDQFH� LV� JUDQWHG� E\� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV DIWHU� WKH� GHWHUPLQDWLRQ� WKDW� WKH� SURSRVHG� KRPH� RIILFH� XVH�PHHWV� WKH� FRQGLWLRQV� SURYLGHG� LQ�
GLYLVLRQ��&��RI�WKLV�VHFWLRQ�

�%��+RPH�RIILFHV�DUH�SHUPLWWHG�IRU�WKH�IROORZLQJ�W\SH�RI�RFFXSDWLRQV�

����)LQDQFLDO�SODQQHU�

����6RIWZDUH�GHVLJQHU�

����3HUVRQDO�WUDLQHU�

����&RXQVHORU�

����0DQXIDFWXUHUV�VDOHV�UHSUHVHQWDWLYHV�

����,QVXUDQFH�DJHQWV�

����5HDOWRUV�

����$FFRXQWDQWV�

����7HDFKHUV�

�����$WWRUQH\V�
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�����$UFKLWHFWV�

�����6HFUHWDULDO�VHUYLFHV�

�����)RRG�SUHSDUDWLRQ�IRU�FDWHULQJ�VHUYLFH�

�����$UWLVWV�DQG�FUDIWV�

�����%URNHUV�

�����:ULWHUV�

�����&KLOGFDUH�FRQVLVWHQW�ZLWK�&ODVV�%�FKLOGFDUH�

�����3KRWRJUDSKHU��DQG

�����2WKHU� VLPLODU� RFFXSDWLRQV� WKDW� DUH� FRQVLVWHQW�ZLWK� WKHVH� JXLGHOLQHV� HVWDEOLVKHG� KHUHLQ�� DV�
GHPRQVWUDWHG�E\�WKH�DSSOLFDQW��DQG�KDYH�EHHQ�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��

�&��$�KRPH�RIILFH��HYHQ�DV�LW�LV�VHW�IRUWK�LQ�GLYLVLRQ��%��RI�WKLV�VHFWLRQ�VKDOO�QRW�EH�SHUPLWWHG�XQOHVV�
LW�FRPSOLHV�ZLWK�DOO�RI�WKH�IROORZLQJ�FRQGLWLRQV�

����0HPEHUV� RI� WKH� LPPHGLDWH� IDPLO\� UHVLGLQJ�ZLWKLQ� WKH� UHVLGHQFH� DQG� RQH� QRQUHVLGHQW�PD\�
ZRUN��SUDFWLFH�RU�DVVLVW�LQ�VXFK�RIILFH�V��RU�RFFXSDWLRQ�V���EXW��LQ�QR�FDVH�PD\�PRUH�WKDQ�WZR�UHVLGHQWV�RI�
WKH�DFWXDO�KRPH�ZKHUH�WKH�KRPH�RIILFH�LV�RFFXUULQJ��ZKHWKHU�RU�QRW�RQH�LV�WKH�HPSOR\HH�RI�WKH�RWKHU��
ZRUN��SUDFWLFH�RU�DVVLVW�LQ�WKH�RIILFH�RU�RFFXSDWLRQ�

����$Q\�VXFK�RIILFH�RU�RFFXSDWLRQ�PXVW�EH�FRQGXFWHG�ZKROO\�ZLWKLQ�D�VSDFH QRW�H[FHHGLQJ�����
RI�WKH�IORRU�DUHD�RI�RQH�VWRU\�RI�WKDW�UHVLGHQFH�

����7KH�UHVLGHQWLDO�FKDUDFWHU�RI� WKH�H[WHULRU�RI� WKH�SURSHUW\�VKDOO�QRW�EH�FKDQJHG��QRU�VKDOO�DQ\�
VWUXFWXUDO�DOWHUDWLRQV�RU�FRQVWUXFWLRQ�IHDWXUHV�EH�PDGH�RU�XVHG�ZKLFK�DUH�QRW�FXVWRPDU\�LQ�GZHOOLQJV��DQG�
QR�GLVSOD\�RU�VLJQ�SHUWDLQLQJ�WR�VXFK�XVH�VKDOO�EH�YLVLEOH�IURP�DQ\�VWUHHW�

����7KH�QXPEHU�RI�YHKLFOHV�DWWUDFWHG�WR�WKH�SUHPLVHV��RU�WR�D�VWUHHW�LQ�WKH�LPPHGLDWH�YLFLQLW\�RI�
WKH� SUHPLVHV�� DV� D� UHVXOW� RI� WKH� KRPH� RIILFH�V��� VKDOO� QRW� H[FHHG� WZR� DW� DQ\� RQH� WLPH�� LQFOXGLQJ� WKH�
QRQUHVLGHQW�HPSOR\HH��EXW�H[FOXGLQJ�GHOLYHU\�YHKLFOHV� WHPSRUDULO\�VWRSSHG�IRU�SXUSRVHV�RI�SLFN�XS�RU�
GHOLYHU\��DQG�QRW�PRUH�WKDQ�IRXU�SHUVRQV��H[FOXGLQJ�UHVLGHQWV�RI�D�GZHOOLQJ��PD\�HQWHU�VXFK�GZHOOLQJ�DV�
SDWURQV��FOLHQWV�RU�RWKHUZLVH�DWWUDFWHG�WR�WKH�SUHPLVHV�DV�D�UHVXOW�RI�WKH�KRPH�RIILFH�V��LQ�D�VLQJOH�GD\��
DQG�QRW�PRUH� WKDQ����VXFK�SHUVRQV� LQ�D�VLQJOH�ZHHN��$Q\�HQWUDQFH� WR�DQ\�RIILFH�RU�DUHD�RI�DQ\�KRPH�
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RIILFH�V��VKDOO�EH�IURP�ZLWKLQ�WKH�GZHOOLQJ�

����1R�PHUFKDQGLVH��SURGXFW�RU�FRPPRGLW\�PD\�EH�VROG�RQ�WKH�SUHPLVHV�

����1R�EXON�VWRUDJH�RI�PHUFKDQGLVH��SURGXFWV��FRPPRGLWLHV�RU�HTXLSPHQW�LV�SHUPLWWHG��QRU�VKDOO�
DQ\� YHKLFOH� FRQQHFWHG�ZLWK� WKH� RIILFH�V��� RWKHU� WKDQ� XS� WR� WZR� SDVVHQJHU� YHKLFOHV�� EH� SDUNHG� RQ WKH�
SUHPLVHV�

����$Q\�GHYLFH� HTXLSSLQJ� WKH�RIILFH� RU� RFFXSDWLRQ� VKDOO� EH�RQO\�RI� WKH� W\SH�QRUPDOO\�XVHG�RU�
IRXQG�LQ�D�VLQJOH�IDPLO\�GZHOOLQJ��DQG�QR�PHFKDQLFDO�HTXLSPHQW�VKDOO�EH�XVHG�ZKLFK�FUHDWHV�DQ\�GXVW��
QRLVH��RGRU��OLJKW��JODUH��YLEUDWLRQ�RU�HOHFWULFDO�GLVWXUEDQFH�EH\RQG�WKH�ORW��DQG

����0XOWLSOH�RIILFHV�RU�RFFXSDWLRQV�DUH�SHUPLWWHG��SURYLGHG� WKDW� WKH�DJJUHJDWH� LPSDFW�RU�HIIHFW�
FRPSOLHV�ZLWK�DOO�WKH�UHJXODWLRQV�KHUHLQ�

�'��352+,%,7('�+20(�2)),&(6 LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�DFWLYLWLHV�VXFK�DV�D�EDUEHU�RU�
EHDXW\� VKRS�� VKRH� UHSDLU�� DXWRPRWLYH� UHSDLU�� PRWRUF\FOH� UHSDLU�� ODZQPRZHU� UHSDLU�� KHDY\� HTXLSPHQW�
UHSDLU��FRPPHUFLDO�EUHHGLQJ��UDLVLQJ�RU�VHOOLQJ�RI�DQLPDOV�RU�DQ\�VLPLODU�DFWLYLWLHV��
������&RGH��������������2UG���������SDVVHG�����������
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���������287'225�',1,1*�5(*8/$7,216

�$��3XUSRVH��7KH�SXUSRVH�RI� WKLV� VHFWLRQ� LV� WR�SHUPLW�� VXEMHFW� WR� FHUWDLQ�JXLGHOLQHV�DQG� VWDQGDUGV��
RXWGRRU�GLQLQJ�DV�DQ�DFFHVVRU\�XVH�WR�EXLOGLQJV�RFFXSLHG�E\�D�EXVLQHVV�WKDW�VHUYHV�IRRG�RU�GULQN�IRU�RQ�
SUHPLVHV�FRQVXPSWLRQ�

�%��'HILQLWLRQV�� )RU� WKH� SXUSRVH� RI� WKLV� VHFWLRQ�� WKH� IROORZLQJ� GHILQLWLRQV� VKDOO� DSSO\� XQOHVV� WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

(1&52$&+0(17��6WDQGV�� WDEOHV�� XPEUHOODV�� FKDLUV�� GLVSOD\V�� VLJQV�� EDQQHUV�� IODJV�� REMHFWV�
UHODWHG�WR�WKH�EXVLQHVV�RU�RWKHU�LWHPV�RI�SULYDWH�SURSHUW\�SODFHG�RQ�VLGHZDONV�RU�RWKHU�DUHDV�RI�WKH�SXEOLF�
ULJKW�RI�ZD\�WR�SURYLGH�RU�HQKDQFH�RXWGRRU�GLQLQJ�

287'225�',1,1*��$Q�DUHD�QRW�HQFORVHG�LQ�D�EXLOGLQJ�DQG�ZKLFK�LV�LQWHQGHG�DV�DQ�DFFHVVRU\�
DUHD� WR� D� UHVWDXUDQW� RU� RWKHU� UHWDLO� HVWDEOLVKPHQW� ZKLFK� SURYLGHV� IRRG� DQG�RU� GULQN� WR� FXVWRPHUV� IRU�
FRQVXPSWLRQ� RQ� WKH� SUHPLVHV�� 6SHFLILFDOO\� QRW� UHJXODWHG� E\ WKLV� VHFWLRQ� DUH� FLW\� SDUNV�� UHVLGHQWLDO�
GLVWULFWV��FLW\�DXWKRUL]HG�VSHFLDO�HYHQWV�VXFK�DV�VWUHHW�GDQFHV�DQG�VWUHHW�EORFN�SDUWLHV��DQG�DFWLYLWLHV�RQ�
SURSHUW\� SULPDULO\� XVHG� IRU� LQVWLWXWLRQDO� SXUSRVHV� VXFK� DV� VFKRROV�� FKXUFKHV�� JRYHUQPHQWDO� XVHV� DQG�
SULYDWH�FOXEV�VXFK�DV�VZLP��JROI�DQG�WHQQLV�FOXEV�

35(0,6(6��7KH�UHDO�HVWDWH�RZQHG��OHDVHG�RU�UHQWHG�E\�WKH�OLFHQVHG�LQGRRU�GLQLQJ�HVWDEOLVKPHQW�

�&��&ULWHULD�� 2XWGRRU� GLQLQJ� VKDOO� EH� SHUPLWWHG� DV� DQ� DFFHVVRU\� XVH� RQO\� LI� DOO� RI� WKH� IROORZLQJ�
FULWHULD�DUH�PHW�

����7KH�SULPDU\�DFWLYLW\�RI�WKH�EXVLQHVV�RIIHULQJ�WKH�RXWGRRU�GLQLQJ�LV�WKH�VDOH�RI�SUHSDUHG�IRRG�
DQG�RU�GULQN�IRU�FRQVXPSWLRQ�E\�SXUFKDVHUV�

���� 7KH� VHDWLQJ� FDSDFLW\� RI� WKH� RXWGRRU� GLQLQJ� DUHD� GRHV� QRW� H[FHHG� WKH� DSSURYHG� VHDWLQJ�
FDSDFLW\�RI�WKH LQGRRU�GLQLQJ�DUHD�

����7KH�RXWGRRU�GLQLQJ�DUHD�PHHWV�DOO�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV��LQFOXGLQJ�%RDUG�RI�+HDOWK�
5HJXODWLRQV��'HSDUWPHQW�RI�/LTXRU�&RQWURO�5HJXODWLRQV�DQG�EXLOGLQJ�DQG�]RQLQJ�UHJXODWLRQV�RI�WKH�FLW\�

����7KH�RXWGRRU�GLQLQJ DUHD�VKDOO�QRW�EH�RSHQ�EHIRUH������D�P���QRU�DIWHU�������D�P�� RQ�DQ\�GD\�

����7KH�RXWGRRU�GLQLQJ�DUHD�VKDOO�EH�ORFDWHG�RQ�D�VXUIDFH�ZKLFK�FDQ�EH�UHDGLO\�FOHDQHG�RU�KRVHG
GRZQ�

����2XWGRRU�GLQLQJ�HTXLSPHQW�PXVW�EH�FRQVWUXFWHG�RI�QRQ�UHIOHFWLYH�PDWHULDOV�



25',1$1&(�12�������
(;+,%,7�)

3DJH��� RI����

����1R�SDUW�RI�WKH�RXWGRRU�GLQLQJ�DUHD�PD\�EH�ZLWKLQ�����IHHW�RI�DQ\�UHVLGHQWLDO�GLVWULFW�

����1R�FRRNLQJ�XWLOLWLHV��LQFOXGLQJ�JULOOV��VKDOO�EH�SHUPLWWHG�LQ�WKH�RXWGRRU�GLQLQJ�DUHD��&RRNLQJ�
IDFLOLWLHV�VKDOO�EH�FRQWDLQHG�ZLWKLQ�WKH�SULQFLSDO�EXLOGLQJ�XQOHVV�VSHFLILF�ZULWWHQ�DXWKRUL]DWLRQ�LV�JUDQWHG�
E\�WKH�&LW\�0DQDJHU�IRU�VSHFLDO�HYHQWV�

����6LJQDJH�LQ�WKH�RXWGRRU�GLQLQJ�DUHDV�VKDOO�EH�LQ�FRPSOLDQFH�ZLWK�WKH�6LJQ�&RGH��6SHFLILFDOO\��
VLJQV� RQ� XPEUHOODV� DQG� RWKHU� LWHPV� LQ� WKH� RXWGRRU� GLQLQJ� DUHD� DUH� QRW� SHUPLWWHG� XQOHVV� WKH\� DUH� LQ�
FRPSOLDQFH�ZLWK�WKH�&RGH��+RZHYHU��GLUHFWLRQDO�VLJQV�PD\�EH�SHUPLWWHG�LI�VSHFLILFDOO\�DSSURYHG�E\�WKH�
$52�DV�FRQGXFLYH�IRU�VDIHW\�

�����1RLVH��PXVLF�RU�VRXQGV�HPDQDWLQJ�IURP�WKH�RXWGRRU�GLQLQJ�DUHD�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�
H[LVWLQJ� UHJXODWLRQV� SURKLELWLQJ� H[FHVVLYH� QRLVH� LQ� WKH� FLW\�� 2XWGRRU�PXVLF� VKDOO� QRW� EH� VLJQLILFDQWO\�
DXGLEOH�RII�SUHPLVHV�

����� 7KH� RXWGRRU� GLQLQJ� IDFLOLWLHV� DUHD� PXVW� EH� NHSW� FOHDU� RI� OLWWHU� DQG�PDLQWDLQHG� LQ� D� VDIH��
VDQLWDU\�DQG�ILUVW�UDWH�FRQGLWLRQ��LQFOXGLQJ�WDEOHV��FKDLUV��XPEUHOODV�DQG�DQ\�VFUHHQLQJ�

�����7KH�RXWGRRU� GLQLQJ�SODQ�RI� WKH�SUHPLVHV� VKDOO� EH� FRQVLVWHQW�ZLWK�� DQ\�RWKHU� GHYHORSPHQW�
SODQV��FRQGLWLRQV��YDULDQFHV�RU�RWKHU�VSHFLDO�UHVWULFWLRQV�WKDW�DSSO\�WR�WKH�SURSHUW\�

�����$OO�RXWGRRU�GLQLQJ�HTXLSPHQW��LQFOXGLQJ�WDEOHV��FKDLUV�DQG�XPEUHOODV�PXVW�EH�VWRUHG�LQGRRUV�
RU�RII�WKH�SUHPLVHV�ZKHQ�WKH�RXWGRRU�GLQLQJ�DUHD�LV�FORVHG�IRU�WKH�VHDVRQ��DQG

�����7KH�RXWGRRU�GLQLQJ�DUHD�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�DQG�FULWHULD�DSSURYHG�LQ�
ZULWLQJ�E\� WKH�$52�DQG�FRXQWHUVLJQHG�E\� WKH� DSSOLFDQW�ZKLFK� VKDOO� EH� LQFRUSRUDWHG� LQWR� WKH�RXWGRRU�
GLQLQJ� SODQ�� 7KH� $52� VKDOO� FRQVLGHU� DOO� RI� WKH� IROORZLQJ� FULWHULD� EHIRUH� DSSURYLQJ� RU� GHQ\LQJ� WKH�
RXWGRRU�GLQLQJ�SODQ�

�D��7KH�DUUDQJHPHQW�RI�WKH�RXWGRRU GLQLQJ�DUHD�VKDOO�IDFLOLWDWH�SHGHVWULDQ�WUDIILF�SDWWHUQV�DQG�
QRW� XQUHDVRQDEO\� LPSHGH� WKH� H[LW� IURP� WKH� SULQFLSDO� EXLOGLQJ� RU� DFFHVV� WR� QHDUE\� EXVLQHVVHV� RU�
UHVLGHQFHV��/RZ�IHQFHV�DQG�SODQWV�LQ�FRQWDLQHUV�PD\�EH�UHTXLUHG�ZKHUH�DSSURSULDWH�

�E��$SSURSULDWH�ZDVWH�UHFHSWDFOHV�ZLWK�DIIL[HG�OLGV�VKDOO�EH�SURYLGHG��$OO�ZDVWH�UHFHSWDFOHV�
VKDOO�EH�DSSURYHG�E\�WKH�$52�LQ�WKH�RXWGRRU�GLQLQJ�SODQ�

�F�� 7KH� RXWGRRU� GLQLQJ� DUHD� VKDOO� QRW� EH� XQUHDVRQDEO\� GLVWUDFWLQJ� WR� YHKLFXODU� WUDIILF�� 7KH�
$52� VKDOO� FRQVLGHU� OLJKWLQJ�� SUR[LPLW\� WR� URDGZD\V�� FRORU� VFKHPHV� DQG� GHVLUDELOLW\� RI� VFUHHQLQJ� RU�
IHQFLQJ�WKH�RXWGRRU�GLQLQJ�DUHD�

�G��7KH�W\SH�RI�DFWLYLW\�WKDW�ZLOO�RFFXU�LQ�WKH�RXWGRRU�GLQLQJ�DUHD�
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�H��7KH�$52�VKDOO�QRW�DSSURYH�DQ\�OLJKWLQJ�RI�WKH�RXWGRRU�GLQLQJ�DUHD WKDW�LV�GLVWUDFWLQJ�RU�
XQQHFHVVDULO\�LPSDFWV�RQ�DGMRLQLQJ�SURSHUWLHV�RU�URDGZD\V�

�I��7KH�$52�VKDOO�FRQVLGHU�WKH�]RQLQJ�VHWEDFN�UHTXLUHPHQWV�RI�WKH�GLVWULFW�DQG�HYDOXDWH�WKH�
SURSRVHG�RXWGRRU�GLQLQJ�IDFLOLW\�WR�LQVXUH�WKDW�WKHUH�DUH�QR�HQFURDFKPHQWV�RI SHUPDQHQW�LPSURYHPHQWV�
LQ�WKH�UHTXLUHG�VHWEDFNV��7KH�$52�VKDOO�DOVR�FRQVLGHU�WKH�YLVXDO�DQG�DHVWKHWLF�LPSDFW�RI�FKDLUV��WDEOHV��
XPEUHOODV� DQG� RWKHU� LWHPV� SODFHG�ZLWKLQ� D� UHTXLUHG� VHWEDFN� DUHD�� LQFOXGLQJ� WKH� DHVWKHWLF� HOHPHQWV� VHW�
IRUWK�LQ�WKH�H[LVWLQJ�&%' UHJXODWLRQV�

�J�� 7KH� $52� VKDOO� QRW� DSSURYH� DQ\� SODQ� WKDW� ZLOO� FDXVH� DQ\� SXEOLF� VLGHZDON� WR� EH�
XQUHDVRQDEO\�LPSHGHG�E\�WKH�SURSRVHG�SODQ��$Q\�SHUPLW�ZKLFK�DSSURYHV�WKH�XVH�RI�DQ\�SXEOLF�ULJKW�RI�
ZD\��LQFOXGLQJ�VLGHZDONV��VKDOO�EH�UHYRFDEOH�DW�DQ\�WLPH� ZLWKRXW�FDXVH��E\�WKH�FLW\�

�K�� 7KH� $52� VKDOO� FRQVXOW�� DV� DSSURSULDWH�� ZLWK� WKH� )LUH� &KLHI�� 3ROLFH� &KLHI�� %XLOGLQJ�
,QVSHFWRU�RU�&LW\�0DQDJHU�IRU�DGYLFH�DQG�UHFRPPHQGDWLRQV��DQG

�L��7KH�$52�VKDOO�GHWHUPLQH� WKDW� WKH�SODQ�SURYLGHV� IRU�VXIILFLHQW�VFUHHQLQJ�RI� OLJKWV��QRLVH�
DQG�RWKHU�DFWLYLW\�LQ�RXWGRRU�GLQLQJ�DUHD�IURP�QHDUE\�UHVLGHQFHV��&RQVXOWDWLRQ�ZLWK�DIIHFWHG�UHVLGHQWV�LV�
HQFRXUDJHG�

�'��2XWGRRU�GLQLQJ�SODQ�

����(DFK�DSSOLFDWLRQ�IRU�DQ�RXWGRRU�GLQLQJ�DUHD�PXVW�EH�VSHFLILFDOO\�DSSURYHG�LQ�ZULWLQJ�E\�WKH�
$52�DQG�&LW\�0DQDJHU��7KH�DSSURYDO�RI�WKH�&LW\�0DQDJHU�VKDOO�VLJQLI\�WKDW�WKH�SODQ�KDV�EHHQ�DSSURYHG�
E\� WKH� $52� DQG� WKDW� LW� PHHWV� WKH� FULWHULD� VHW� IRUWK� LQ� GLYLVLRQV� �&����� WKURXJK� �&������ DERYH�� 7KH�
DSSURYDO�RI�WKH�$52�VKDOO�VLJQLI\�DSSURYDO�RI WKRVH�LWHPV�OLVWHG�XQGHU��&������DERYH��1R�ILQDO�DSSURYDO�
VKDOO�EH�JUDQWHG� IRU�DQ\�SODQ� WKDW�GRHV�QRW�FRPSO\�ZLWK� WKH�&LW\�=RQLQJ�&RGH��1R�YDULDQFHV�VKDOO�EH�
SHUPLWWHG�H[FHSW�E\�DSSHDO�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

����$Q�RXWGRRU�GLQLQJ�SODQ�PXVW�EH�VXEPLWWHG�DV�SDUW�RI�WKH�DSSOLFDWLRQ�IRU�WKH�SHUPLW�DSSURYDO��
7KH�SODQ�VKDOO�LQFOXGH�WKH�IROORZLQJ�LWHPV�

�D��$�VNHWFK� WR�VFDOH�RI� WKH�SUHPLVHV�FOHDUO\�GHILQLQJ� WKH�DUHD�SURSRVHG� IRU�RXWGRRU�GLQLQJ�
LQFOXGLQJ� DQ\� HQFURDFKPHQW� LQWR� D� SXEOLF� ULJKW�RI�ZD\� DQG�RU� VLGHZDONV�� 7KH� VNHWFK�PXVW� GHSLFW� WKH�
SURSRVHG�ORFDWLRQ�RI�HDFK�LWHP�WR�EH�SODFHG�ZLWKLQ�WKH�DUHD��VXFK�DV�FKDLUV��WDEOHV�DQG�XPEUHOODV�

�E�� 3LFWXUHV� RU� RWKHU� DGHTXDWH� GHVFULSWLRQ� RI� FKDLUV�� WDEOHV�� XPEUHOODV�� IHQFLQJ�� VFUHHQLQJ��
SODQWLQJV�DQG�RWKHU�FKDQJHV�SURSRVHG�IRU�WKH�DUHD�
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�F��'HVFULSWLRQ�RI�VHUYLFH�WR�EH�SURYLGHG�LQ�WKH�RXWGRRU�GLQLQJ�DUHD��LQFOXGLQJ�WKH�SURSRVHG�
KRXUV�RI�RSHUDWLRQ��ZKHWKHU�DOFRKROLF�EHYHUDJHV�ZLOO�EH�VHUYHG��FRQVXPHG�RU�PL[HG�LQ�WKH�DUHD��DQG�WKH�
W\SH�RI�IRRG�WR�EH�VHUYHG�RU�EURXJKW�LQWR�WKH�DUHD�

�G��([SODQDWLRQ�RI�DYDLODELOLW\�RI�SDUNLQJ��DQ\�DJUHHPHQWV�WR�VKDUH�SDUNLQJ�EHWZHHQ�SURSHUW\�
RZQHUV��DQG�DQ\�SURSRVHG�FKDQJHV�WR�WUDIILF�SDWWHUQV��SHGHVWULDQ�DQG�RU�YHKLFXODU���DQG

�H�� ,I� WKH� DSSOLFDQW� LV� QRW� WKH� RZQHU� RI� WKH� SUHPLVHV�� DQ� DXWKRUL]DWLRQ� RI� WKH� RZQHU� RI�
SUHPLVHV�WR�DSSO\�IRU�WKH�RXWGRRU�GLQLQJ�SHUPLW�LV�UHTXLUHG�

�(��3HUPLW��$SSOLFDWLRQ�IRU�D�SHUPLW�VKDOO�EH�PDGH�WR�WKH�&LW\�0DQDJHU�ZLWK�WKH�SURSRVHG�RXWGRRU�
GLQLQJ�SODQ�

���� 1R� RXWGRRU� GLQLQJ� DUHD� VKDOO� EH� DOORZHG� ZLWKRXW� D� SHUPLW�� RU� DV� RWKHUZLVH� DSSURYHG� E\
YDULDQFH�

����$�SHUPLW�VKDOO�EH�LVVXHG�RQO\�LI�WKH�DSSOLFDWLRQ�FRPSOLHV�ZLWK�WKLV�FKDSWHU��DQG�WKH�UHTXLUHG�
IHH�KDV�EHHQ�SDLG�

����(DFK�SHUPLW�VKDOO�EH�DQQXDO�DQG�VKDOO�H[SLUH�RQ�'HFHPEHU����RI�WKH�FDOHQGDU�\HDU�LQ�ZKLFK�LW�
LV�LVVXHG�

����7KH�IHH�IRU�WKH�LQLWLDO�RXWGRRU�GLQLQJ�SHUPLW�VKDOO�EH������$QQXDO�UHQHZDOV�RI�WKH�SHUPLW�VKDOO�
EH�����XQOHVV�PRGLILFDWLRQV�WR�WKH�SODQ�KDYH�EHHQ�PDGH��LQ�ZKLFK�FDVH�WKH�SHUPLW�IHH�VKDOO�EH�����

�)��9LRODWLRQ�DQG�HQIRUFHPHQW��7KH�SHUPLW�PD\�EH�UHYRNHG�XSRQ�ZULWWHQ�QRWLFH�LI�WKH�RXWGRRU�GLQLQJ�
DUHD� LV�GHWHUPLQHG� WR�YLRODWH� WKH� UHJXODWLRQV�RI� WKLV� FKDSWHU�RU� WKH� WHUPV�DQG�FULWHULD� DSSURYHG�E\� WKH�
$52� DQG�RU� &LW\�0DQDJHU�� 7KH� SHUPLW� KROGHU� ZLOO� KDYH� WHQ� GD\V� WR� FRUUHFW� WKH� VSHFLILHG� YLRODWLRQV�
XQOHVV�WKHUH�LV�GHWHUPLQHG�WR�EH�D�SXEOLF�KD]DUG�ZKLFK�ZLOO�UHTXLUH�WKH�LPPHGLDWH�UHPRYDO�RU�FRUUHFWLRQ�
RI�WKH�YLRODWLRQ��)DLOXUH�WR�FRUUHFW�WKH�YLRODWLRQV�VKDOO�FDXVH�WKH�SHUPLW�WR�EH�UHYRNHG�

�*��$SSHDO�� ,I� DSSOLFDWLRQ� IRU� D� SHUPLW� IRU� DQ� RXWGRRU� GLQLQJ� DUHD� LV� GHQLHG� E\�$52� DQG�RU�&LW\�
0DQDJHU��WKH�DSSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV ZLWKLQ����GD\V�IURP�WKH�
GHQLDO��6XFK�DSSHDO�VKDOO�EH�ILOHG�LQ�ZULWLQJ�ZLWK�WKH�&LW\�0DQDJHU�
����� &RGH��������������2UG���������SDVVHG������������3HQDOW\��VHH���������
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���������0$18)$&785,1*�',675,&7�86(6�

,Q�DQ\�PDQXIDFWXULQJ�GLVWULFW��QR�EXLOGLQJ�� VWUXFWXUH�RU�SUHPLVHV� VKDOO�EH�XVHG��DQG�QR�EXLOGLQJ�RU�
VWUXFWXUH� VKDOO� EH� HUHFWHG� WKDW� LV� WHQGHG� RU� GHVLJQHG� WR� EH� XVHG�� LQ� ZKROH� RU� LQ� SDUW�� IRU� DQ\� RI� WKH�
IROORZLQJ�VSHFLILHG�XVHV�

�$��'ZHOOLQJV��WRXULVW�KRPHV��DSDUWPHQW�KRWHOV��KRWHOV�DQG�PRWHOV�

�%��$EDWWRLUV�DQG�VODXJKWHUKRXVHV�RU�IHUWLOL]HU�PDQXIDFWXUH�

�&��$PPRQLD��EOHDFKLQJ�SRZGHU�DQG�FKORULQH�PDQXIDFWXUH�

�'��$VEHVWRV�PDQXIDFWXUH�

�(��$VSKDOW�PDQXIDFWXUH�RU�UHILQLQJ�

�)��%DEELW�PHWDO�PDQXIDFWXUH�

�*��%DJ�FOHDQLQJ�

�+��%ODVW�IXUQDFH��FXSROD��PHWDO�VPHOWLQJ�IXUQDFH�RU�PHWDO�PHOWLQJ�IXUQDFH�

�,�� %RLOHU� VKRSV�� VWUXFWXUDO� VWHHO� IDEULFDWLQJ� VKRSV�� VWHHO� FDU� RU� ORFRPRWLYH� VKRSV�� UDLOZD\� UHSDLU�
VKRSV�DQG�PHWDO�ZRUNLQJ�VKRSV�RSHUDWLQJ�PDFKLQH�GULYHQ�KDPPHUV�RU�FKLVHOV�

�-��%UHZLQJ�RU�GLVWLOOLQJ�OLTXRUV�

�.��%ULFN��WLOH�RU�WHUUD�FRWWD�PDQXIDFWXUH�

�/��0HWDO�SRZGHU�PDQXIDFWXUH�

�0��&DUERQ��ODPSEODFN�RU�JUDSKLWH�PDQXIDFWXUH�

�1��&HOOXORLG�RU�S\UR[\OLQ�PDQXIDFWXUH�RU� H[SORVLYH�RU� IODPPDEOH�FHOOXORVH�RU�S\UR[\OLQ�RU�RWKHU�
H[SORVLYH�SURGXFWV�PDQXIDFWXUH�

�2�� &RDO� WDU� PDQXIDFWXUH�� WDU� GLVWLOODWLRQ� RU� PLQHUDO� G\H� PDQXIDFWXUH�� H[FHSW� DV� DFFHVVRU\� WR� D�
SHUPLWWHG� XVH�� DQG� XSRQ� FRQGLWLRQ� WKDW� DQ\� HPLVVLRQ� RI� RGRU�� GXVW�� VPRNH�� JDV�� IXPHV��ZDWHU�FDUULHG�
ZDVWH��QRLVH�RU�YLEUDWLRQ�LQ�FRQQHFWLRQ�WKHUHZLWK�LV�VR�FRQWUROOHG�DV�QRW�WR�EH�REQR[LRXV�RU�RIIHQVLYH�

�3��&RDO�\DUGV��FRNH�RYHQV�RU�GLVWLOODWLRQ�RI�FRDO�
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�4��&UHPDWRU\�

�5��&UHRVRWH�PDQXIDFWXUH�RU�WUHDWPHQW�

�6��'LVLQIHFWDQW�RU�LQVHFWLFLGH�PDQXIDFWXUH��SUHSDUDWLRQ�RU�FRPSRXQGLQJ�RQ�D�FRPPHUFLDO�VFDOH�

�7��(PHU\�FORWK�RU�VDQGSDSHU�PDQXIDFWXUH��H[FHSW�ZKHUH�GXVW�RU�JULW�LV�QRW�DOORZHG�WR�HVFDSH�IURP�
WKH�EXLOGLQJ�

�8��(QDPHOLQJ��MDSDQQLQJ�RU�ODFTXHULQJ��H[FHSW�

����:KHUH�LQFLGHQWDO�WR�SHUPLWWHG�XVHV�

����,Q�UHSDLU�RSHUDWLRQV�LQ�D�JDUDJH��RU

����:KHUH�XVHG�LQ�MHZHOU\��DUWZRUN�RU�QRYHOW\�PDQXIDFWXUH�

�9��([FHOVLRU�DQG�ILEHU�PDQXIDFWXUH�

�:��([SORVLYH�RU�ILUHZRUNV�PDQXIDFWXUH��RU�WKH�VWRUDJH�RU�ORDGLQJ�RI�H[SORVLYHV�LQ�EXON�

�;��)DW�UHQGHULQJ��WDOORZ��JUHDVH�RU�ODUG�UHILQLQJ��RU�PDQXIDFWXUH�RI�FDQGOHV�IURP�IDWV�

�<��)HOW�PDQXIDFWXUH��H[FHSW�ZKHUH�GXVW�LV�QRW�DOORZHG�WR�HVFDSH�IURP�WKH�EXLOGLQJ�

�=�� )HUWLOL]HU� PDQXIDFWXUH� IURP� RUJDQLF� PDWHULDO� RU� ERQH� GLVWLOODWLRQ� RU� FRPSRXQGLQJ� RQ� D�
FRPPHUFLDO�VFDOH�

�$$��)ORXU�PLOOLQJ�

�%%��)RXQGU\�RU�IRUJH�VKRS��H[FHSW�DV�DFFHVVRU\�WR�D�SHUPLWWHG�XVH�

�&&��*DV�PDQXIDFWXUH�

�''��6WRUDJH� DERYH�JURXQG�RI�JDVROLQH�RU�RWKHU� FRPEXVWLEOH� OLTXLGV� LQ�TXDQWLWLHV� LQ� H[FHVV�RI����
JDOORQV�SHU�W\SH�RI�OLTXLG�VWRUHG�

�((��*OXFRVH�PDQXIDFWXUH�

�))��*OXH� RU� VL]H�PDQXIDFWXUH� RU� SURFHVVHV� LQYROYLQJ� UHFRYHU\� IURP� ILVK� RU� DQLPDO� RIIDO�� RU� ILVK�
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VPRNLQJ�RU�FXULQJ�

�**��*\SVXP��FHPHQW��SODVWLF�RU�SODVWHU�RI�SDULV�PDQXIDFWXUH�

�++�� ,QFLQHUDWLRQ�� RU� UHGXFWLRQ� RU� GXPSLQJ� RI� RIIDO�� GHDG� DQLPDOV�� JDUEDJH� RU� UHIXVH� RQ� D�
FRPPHUFLDO�EDVLV��LQFOXGLQJ�ORDGLQJ�DQG�WUDQVIHU�SODWIRUPV�

�,,��/LPH�RU�OLPH�SURGXFWV�PDQXIDFWXUH�

�--��0DWFK�PDQXIDFWXUH�

�..��1LWUDWLQJ�SURFHVVHV�

�//��2LO�FORWK��RLOHG�FORWKLQJ�PDQXIDFWXUH�RU�WKH�LPSUHJQDWLRQ�RI�DQ\�IDEULF�E\�R[LGL]LQJ�RLOV�

�00��2UH�UHGXFWLRQ��RU�WKH�VPHOWLQJ�RU�FRUURVLRQ�RI�OHDG��DOXPLQXP��FRSSHU��LURQ��WLQ�RU�]LQF�RUHV�

�11��3DLQW��RLO��VKHOODF��YDUQLVK�RU�HQDPHO�PDQXIDFWXUH�

�22��3HQDO� RU FRUUHFWLRQDO� LQVWLWXWLRQV�� RU� LQVWLWXWLRQV� IRU� WKH� FDUH� DQG� WUHDWPHQW� RI� GUXJ� RU� GULQN�
DGGLFWV�RU�WKH�LQVDQH�

�33��3HWUROHXP�UHILQLQJ�

�44��3RLVRQ�PDQXIDFWXUH��H[FHSW�IRU�SKDUPDFHXWLFDO�RU�PHGLFDO�SXUSRVHV�

�55��3RWDVK�UHILQLQJ�

�66��3XOS�RU�SDSHU PDQXIDFWXUH�

�77��5DGLXP�RU�RWKHU�UDGLRDFWLYH�PDWHULDO�H[WUDFWLRQ�

�88��7KH�FXULQJ��GUHVVLQJ�RU�WDQQLQJ�RI�UDZ�RU�JUHHQ�VDOWHG�KLGHV�RU�VNLQV�

�99��5RFN�FUXVKLQJ�

�::��5ROOLQJ�RU�EORRPLQJ�PLOOV�

�;;�� 5XEEHU� DQG� JXWWD�SHUFKD� PDQXIDFWXUH� IURP� FUXGH� RU� VFUDS� PDWHULDO�� RU� WKH� PDQXIDFWXUH� RI�
DUWLFOHV�WKHUHIURP�RU�IURP�EDODWD�
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�<<��6DOW�ZRUNV�

�==��6DQG�EODVWLQJ�RU�FXWWLQJ��H[FHSW�ZKHUH�WKH�GXVW�LV�FRQWUROOHG�E\�HIIHFWLYH�GHYLFHV�

�$$$��6HZDJH�GLVSRVDO�SODQWV�

�%%%��6RDS��VRGD�DVK��FDXVWLF�VRGD�RU�ZDVKLQJ�FRPSRXQG�PDQXIDFWXUH�

�&&&��6WDUFK��JOXFRVH�RU�GH[WULQH�PDQXIDFWXUH�

�'''��6WRFN�\DUGV��VWDEOHV��OLYHU\�VWDEOHV�DQG�ULGLQJ�DFDGHPLHV�RU�VWDEOHV�

�(((��6WRQH�RU�PRQXPHQW�ZRUNV�

�)))��6WRUDJH��EDOLQJ�RU�WUHDWPHQW�RI�MXQN��LURQ��UDJV��ERWWOHV�RU�VFUDS�SDSHU�

�***��6XJDU�UHILQLQJ�

�+++��6XOSKXURXV��VXOSKXULF��QLWULF��SLFULF��K\GURFKORULF�RU�RWKHU�FRUURVLYH�DFLG�PDQXIDFWXUH��RU�XVH�
RI�DQ\�VXFK�DFLG��H[FHSW�DV�LQFLGHQWDO�WR�D�PDQXIDFWXULQJ�SURFHVV���RU�WKH�VWRUDJH�RI�DQ\�VXFK�DFLG�IRU�
VDOH��VKLSPHQW�RU�GLVWULEXWLRQ�

�,,,��7DU�RU�DVSKDOW�URRILQJ�RU�ZDWHUSURRILQJ�PDQXIDFWXUH�

�---��7XUSHQWLQH�PDQXIDFWXUH�

�...��9LQHJDU�PDQXIDFWXUH�

�///��:RRG�GLVWLOODWLRQ�

�000��:RRO�SXOOLQJ��RU�VFRXULQJ�RU�VKRGG\�PDQXIDFWXUH�

�111�� 1LJKW� FOXEV�� FRFNWDLO� ORXQJHV�� VDORRQV�� URDGKRXVHV�� GDQFH� KDOOV�� ELOOLDUG� KDOOV�� SRRO� KDOOV��
VNDWLQJ�ULQNV�DQG�RWKHU�VXFK�EXVLQHVV�HVWDEOLVKPHQWV�DQG�SODFHV�RI�UHFUHDWLRQ�RU�HQWHUWDLQPHQW�

�222��7KH�XVH�RI�KRXVH�WUDLOHUV��PRELOH�KRPHV��PRELOH�RIILFHV��PRELOH�VKRSV��DXWRPRELOH�WUDLOHUV��
WUXFN� WUDLOHUV�� FDPSLQJ� WUDLOHUV�� FDPSHUV�� ERDWV�� PRWRU� KRPHV�� WHPSRUDU\� VWUXFWXUHV� DQG� VLPLODU� XQLWV�
�ZKHWKHU� WUXFN� RU� FKDVVLV� PRXQWHG� RU� QRW��� ZKHQ� RFFXSLHG� IRU� UHVLGHQFH�� GHPRQVWUDWLRQ� RU� EXVLQHVV�
SXUSRVHV� �H[FHSW� ZKHQ� XQGHU� FRQVWUXFWLRQ� RU� PRGLILFDWLRQ� DV� SDUW� RI� D� SHUPLWWHG� PDQXIDFWXULQJ�
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RSHUDWLRQ��

���� 3DUNLQJ� ORWV� IRU� WKH� DERYH� DQG� IRU� WUXFNV�� WUXFN� WUDLOHUV�� KRUVH� WUDLOHUV��PRWRUF\FOH� WUDLOHUV��
ERDW� WUDLOHUV�� WUDFWRUV� RI� DQ\� W\SH�� URDG� PDFKLQHU\� RU� VLPLODU� XQLWV�� XQOHVV VXFK� DUH� UHTXLUHG� DV� DQ�
DFFHVVRU\�WR�D�SHUPLWWHG�XVH��LQ�ZKLFK�HYHQW�WKHUH�VKDOO�H[LVW�DQG�EH�PDLQWDLQHG�RQ�WKH�VDPH�SUHPLVHV�D�
IHQFH�RU�ZDOO��RI�VXFK�KHLJKW� �QRW� OHVV� WKDQ�VL[� IHHW��DQG�VR�PDGH�RU�FRQVWUXFWHG��DQG�VR�SODFHG��DV� WR�
FRPSOHWHO\�REVFXUH�VXFK SURSHUW\�IURP�RUGLQDU\�YLHZ�DW�JUDGH�IURP�WKH�SUHPLVHV�DGMRLQLQJ�WKH�SUHPLVHV�
RQ�ZKLFK� VXFK� SURSHUW\� LV� VWRUHG�� 7R� WKH� H[WHQW�� KRZHYHU�� WKDW� VXFK� SURSHUW\� LV� REVFXUHG� E\� QDWXUDO�
REMHFWV�RU�WRSRJUDSKLFDO�IHDWXUHV�RU�E\�VWUXFWXUHV��QR�VXFK�IHQFH�RU�ZDOO�VKDOO�EH�QHFHVVDU\��$Q\�DQG�DOO�
IHQFHV�DQG�RU�ZDOOV�VKDOO�EH�RI�FRPPRQO\�DFFHSWHG�W\SH�DQG�FRQVWUXFWLRQ�IRU�VXFK�DSSOLFDWLRQV�DQG�WKH�
W\SH�DQG�FRQVWUXFWLRQ�VKDOO�EH�VXEMHFW�WR�DSSURYDO�RI�WKH�&LW\�0DQDJHU��$SSHDOV�IURP�WKH�&LW\�0DQDJHU
V�
GHFLVLRQ�LQ�WKLV�UHJDUG�VKDOO�EH�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV DQG�WKH�GHFLVLRQ�RI�WKH�%RDUG�RI�=RQLQJ�
$SSHDOV VKDOO�EH�ILQDO��)HQFHV�DQG�ZDOOV�VKDOO�EH�PDLQWDLQHG�LQ�JRRG�FRQGLWLRQ��DQG�ZKHUHYHU�SRVVLEOH�
WKH�GHFRUDWLYH�VLGH�RI�VXFK�IHQFH�RU�ZDOO�VKDOO�IDFH�DZD\�IURP�WKH�REMHFWV�REVFXUHG�IURP�YLHZ��DQG

����1RQH�RI�WKH�DERYH�YHKLFOHV��PRELOH�XQLWV�RU�ERDWV�PD\�EH�SDUNHG�RQ�WKH�VWUHHW�IRU�ORQJHU�WKDQ�
QHFHVVDU\�WR�ORDG�DQG�RU�XQORDG�DQG�LQ�QR�HYHQW�ORQJHU�WKDQ����KRXUV�DW�DQ\�RQH�WLPH�

�333�� -XQN�\DUGV�� GXPSV�RU� VFUDS� FDU� VWRUDJH�� DXWRPRELOH� MXQN�\DUGV��XVHG� DXWRPRELOH�SDUW� \DUGV�
DQG�VWRUDJH�RI�ZUHFNHG�DXWRPRELOHV�DQG�DXWRPRELOHV�XQGHUJRLQJ�VFUDS�RU�VDOYDJH�RSHUDWLRQV�

�444��7KH�XVH�RI� DOSKD� UD\��EHWD� UD\��JDPPD� UD\��;�UD\�RU�RWKHU� UDGLDWLRQ�GHYLFHV�� H[FHSW� DV�DQ�
DFFHVVRU\� WR�D�SHUPLWWHG�XVH�DQG� WKHQ�RQO\�ZKHQ�SURSHUO\�VKLHOGHG�DQG�FRQWUROOHG� LQ�DFFRUGDQFH�ZLWK�
VWDQGDUGV� DV� HVWDEOLVKHG� IURP� WLPH� WR� WLPH� E\� WKH� 8QLWHG� 6WDWHV�� WKH� 8QLWHG� 6WDWHV� $WRPLF� (QHUJ\�
&RPPLVVLRQ�� WKH� VWDWH�� WKH� FRXQW\�� WKH� FLW\� RU� DQ\� DJHQF\� RU� LQVWUXPHQWDOLW\� RI� DQ\� RI� WKH� IRUHJRLQJ�
DXWKRULWLHV�

�555��7KH�RSHUDWLRQ�RI�QXFOHDU�UHDFWRUV�

�666��8QHQFORVHG�VWRUDJH�RI�PDWHULDOV��JRRGV��DUWLFOHV��PDFKLQHU\��HTXLSPHQW��DSSOLDQFHV��YHKLFOHV��
MXQN�RU�RWKHU�REMHFWV��XQOHVV�VXFK�DUH�UHTXLUHG�DV�DQ�DFFHVVRU\�WR D�SHUPLWWHG�XVH�DQG�XQOHVV�WKHUH�H[LVWV�
DQG� LV�PDLQWDLQHG�RQ� WKH� VDPH�SUHPLVHV�� VFUHHQLQJ�� DV� VSHFLILHG� LQ�GLYLVLRQ� �222����� DERYH��6HFWLRQ�
��������HQWLWOHG��([LVWLQJ�1RQFRQIRUPLQJ�8VH���VKDOO�QRW�DSSO\�WR�WKLV�GLYLVLRQ��666��VKDOO�DSSO\�DQG�EH�
LQ� IRUFH� DV� RI� WKH� GD\� DIWHU� WKLV� =RQLQJ� &RGH� EHFRPHV� HIIHFWLYH�� $� YLRODWRU� RI� WKLV� GLYLVLRQ�PD\� EH�
SHUPLWWHG�D�PD[LPXP�RI�VL[�PRQWKV��DW�WKH�GLVFUHWLRQ�RI�WKH�&LW\�0DQDJHU��DQG�DIWHU�QRWLILFDWLRQ�RI�WKH�
YLRODWLRQ��WR�FRPSO\�ZLWK�DQ\�DQG�DOO�RI�WKH�SURYLVLRQV�RI�WKLV�GLYLVLRQ��666��

�777��'ULYH�LQ�WKHDWHUV��DQG

�888��$Q\�XVH�WKDW�PD\�EH�KD]DUGRXV��REQR[LRXV�RU�RIIHQVLYH��E\�UHDVRQ�RI�WKH�HPLVVLRQ�RI�RGRU��
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GXVW��VPRNH��JDV��IXPHV��ZDWHU�FDUULHG�ZDVWH��UHIXVH�PDWWHU��QRLVH�RU�YLEUDWLRQ�LQ�FRQQHFWLRQ�WKHUHZLWK��
WR� D GHJUHH� HTXDOLQJ� RU� H[FHHGLQJ� WKDW� WR�ZKLFK� DQ\� RI� WKH� XVHV� VSHFLILFDOO\� SURKLELWHG� DERYH� LQ� WKLV�
VHFWLRQ� ZRXOG� EH� KD]DUGRXV�� REQR[LRXV� RU� RIIHQVLYH�� 7KH� VWDQGDUG� E\� ZKLFK� DQ\� XVH� WKDW� LV� QRW�
VSHFLILFDOO\�SURKLELWHG�E\�WKLV�VHFWLRQ�LV� WR�EH�MXGJHG�IRU� WKH�SXUSRVHV�RI� WKLV�GLYLVLRQ��888��VKDOO�EH�
WKDW� RI� WKH� XVH� WKDW� LV�� RI� WKRVH� WKDW� DUH� VSHFLILFDOO\� SURKLELWHG� E\� WKLV� VHFWLRQ�� WKH� OHDVW� KD]DUGRXV��
REQR[LRXV�RU�RIIHQVLYH�E\�UHDVRQ�RI�WKH�IDFWRUV�OLVWHG�DERYH�LQ�WKLV�GLYLVLRQ��888��
������&RGH�������������2UG��������SDVVHG������������2UG��������SDVVHG������������2UG���������SDVVHG�
�����������3HQDOW\��VHH���������
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���������5(6,'(1&(�=21(�)(1&,1*�

:LWKLQ�WKH�OLPLWV�RI�D�IURQW�RU�VLGH�\DUG�LQ�DQ\�UHVLGHQFH�GLVWULFW��QR�IHQFH�RU�ZDOO�VKDOO�EH�PRUH�WKDQ�
IRXU�IHHW�KLJK�RU�RFFXS\�PRUH�WKDQ�RQH�IRXUWK�RI�WKH�DLU�VSDFH�WKURXJK�ZKLFK�LW�SDVVHV��:LWKLQ�WKH�OLPLWV�
RI�D�UHDU�\DUG�LQ�DQ\�UHVLGHQFH�GLVWULFW��QR�IHQFH�RU�ZDOO�VKDOO�EH�PRUH�WKDQ�VL[�DQG�RQH�KDOI�IHHW�KLJK��
7KHVH�SURYLVLRQV�GR�QRW�DSSO\��KRZHYHU��WR�UHWDLQLQJ�ZDOOV��$Q\�DQG�DOO�IHQFHV�DQG�RU�ZDOOV�VKDOO�EH�RI�
FRPPRQO\�DFFHSWHG�W\SH�DQG�FRQVWUXFWLRQ�IRU�VXFK�DSSOLFDWLRQV�DQG�WKH�W\SH�DQG�FRQVWUXFWLRQ�VKDOO�EH�
VXEMHFW�WR�DSSURYDO�RI�WKH�&LW\�0DQDJHU��$SSHDOV�IURP�WKH &LW\�0DQDJHU
V�GHFLVLRQ�LQ�WKLV�UHJDUG�VKDOO�
EH� WR� WKH�%RDUG� RI� =RQLQJ�$SSHDOV DQG� WKH� GHFLVLRQ� RI� WKH�%RDUG� RI� =RQLQJ�$SSHDOV VKDOO� EH� ILQDO��
)HQFHV�DQG�ZDOOV�VKDOO�EH�PDLQWDLQHG�LQ�JRRG�FRQGLWLRQ�DQG�WKH�GHFRUDWLYH�VLGH�RI�VXFK�IHQFH�VKDOO�IDFH�
DZD\�IURP�WKH�UHVLGHQFH�RQ�VXFK�ORW�
������&RGH�������������2UG��������SDVVHG������������3HQDOW\��VHH���������



25',1$1&(�12�������
(;+,%,7�,

3DJH��� RI����

���������3$5.,1*�

�$��)RU� WKH�SXUSRVHV�RI� WKLV�=RQLQJ�&RGH�� WKH�IROORZLQJ�GHILQLWLRQV�VKDOO�DSSO\�XQOHVV� WKH�FRQWH[W�
FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

%$5��$Q�HVWDEOLVKPHQW�ZKLFK�SULPDULO\�DQG�SULQFLSDOO\�IXQFWLRQV�WR�VHUYH�DOFRKROLF�EHYHUDJHV�WR�LWV�
FXVWRPHUV�IRU�FRQVXPSWLRQ�RQ�WKH�SUHPLVHV�

5(67$85$17��$Q� HVWDEOLVKPHQW�ZKHUH� SUHSDUHG� DQG� UHDG\�WR�FRQVXPH� IRRG� LV� DYDLODEOH� WR� WKH�
JHQHUDO�SXEOLF�IRU�FRQVXPSWLRQ�RQ�RU�RII�WKH�SUHPLVHV�

3$5.,1*�/27��$�SDUFHO�RI�ODQG�GHYRWHG�WR�WKH�XQHQFORVHG�PXOWLSOH�SDUNLQJ�RI�PRWRU�YHKLFOHV�

3$5.,1*�63$&(� $�SHUPDQHQWO\�VXUIDFHG�GULYHZD\�SHUPLWWLQJ�WKH�VDWLVIDFWRU\�LQJUHVV�DQG�HJUHVV�
RI�D�VWDQGDUG�DXWRPRELOH��

�%��3DUNLQJ�VSDFH�RU�VSDFHV�VKDOO�EH�SURYLGHG�RQ�HDFK�ORW�RQ�ZKLFK�D�UHVLGHQFH�VWUXFWXUH�LV�KHUHDIWHU�
HUHFWHG��DQG�WKH�QXPEHU�RI�VXFK�VSDFHV� WKDW�VKDOO�EH�VR�SURYLGHG�VKDOO�EH�DW� OHDVW� WZR�LQ�WKH�FDVH�RI�D�
VLQJOH�IDPLO\� GZHOOLQJ��1R� GULYHZD\� HQWUDQFH�� LQ� DQ\� GLVWULFW�� VKDOO� KHUHDIWHU� EH� FRQVWUXFWHG�ZLWK�� RU�
DOWHUHG� WR��D�ZLGWK�RI� OHVV� WKDQ�WHQ�IHHW�RU�PRUH�WKDQ����IHHW�DW� WKH�FXUE�RU�URDGZD\��DQG�QR�GULYHZD\�
VKDOO�KHUHDIWHU�EH�FRQVWUXFWHG�ZLWK��RU�ZLGHQHG�WR��D�ZLGWK�JUHDWHU�DW�WKH�SURSHUW\�OLQH�WKDQ�DW�WKH�FXUE�RU�
URDGZD\��'ULYHZD\�HQWUDQFHV�VKDOO�QRW�KHUHDIWHU�RQ�DQ\�ORW�EH�FRQVWUXFWHG�RU�ZLGHQHG�WR�RFFXS\�PRUH�
WKDQ�DQ�DJJUHJDWH�RI����IHHW�RI�VXFK�ORW
V�IURQWDJH�RQ�WKH�VDPH�VWUHHW��2Q�DQ\�ORW�WKDW�KDV�RU�VKDOO�KDYH�
PRUH� WKDQ�RQH�GULYHZD\�HQWUDQFH�IURP�DOO�DEXWWLQJ�VWUHHWV�FRPELQHG��QR�VXFK�HQWUDQFH�RU�SDUW� WKHUHRI�
VKDOO�KHUHDIWHU�EH�SURYLGHG�ZLWKLQ�WHQ�IHHW�IURP�WKH�DGMDFHQW�VLGH�OLQH�RI�WKH�QHDUHVW�VXFK�HQWUDQFH�RQ�WKH�
VDPH�ORW��+RZHYHU��LQ�GLVWULFWV�RWKHU�WKDQ�UHVLGHQWLDO�WKH�OLPLW�RI����IHHW�PD\�EH�LQFUHDVHG�XSRQ�DSSURYDO�
RI�WKH�&LW\�0DQDJHU��LI��LQ�KLV�RU�KHU�MXGJPHQW��VXFK�LQFUHDVH�LV�QHFHVVDU\�RU�GHVLUDEOH�WR�SURYLGH�HDV\�
DQG�VDIH�HQWUDQFH�DQG�H[LW�RI�PRWRU�YHKLFXODU�WUDIILF�

�&��%HIRUH�DQ\�EXLOGLQJ�KHUHDIWHU�HUHFWHG�ZLWKLQ�DQ\�EXVLQHVV�GLVWULFW�RU�PDQXIDFWXULQJ�GLVWULFW��RU�
DQ\� SDUW� RI� VXFK� EXLOGLQJ�� LV� SXW� WR� DQ\� XVH� WKDW� FXVWRPDULO\� UHTXLUHV� WKH� UHFHLYLQJ� RU� GLVWULEXWLQJ� RI�
PDWHULDO�RU�PHUFKDQGLVH�E\�YHKLFOH��DW�OHDVW�RQH�RII�VWUHHW�VSDFH��VXLWDEOH�IRU�WUXFN�XVH��QRW�OHVV�WKDQ�WHQ�
IHHW�LQ�ZLGWK�DQG����IHHW�LQ�OHQJWK��VKDOO�EH�SURYLGHG�ZLWKLQ�RU�FRQWLJXRXV�WR�VXFK�EXLOGLQJ�

�'��7KHUH�VKDOO�EH�SURYLGHG��DW�WKH�WLPH�DQ\�EXLOGLQJ�RU�VWUXFWXUH�RU�DGGLWLRQ�WKHUHWR��LV�HUHFWHG��RU�DW�
WKH�WLPH�DQ\�XVH�LV�H[WHQGHG�RU�FKDQJHG��RII�VWUHHW�SDUNLQJ�VSDFHV�IRU�PRWRU�YHKLFOHV�LQ�DFFRUGDQFH�ZLWK�
WKH�UHTXLUHPHQWV�KHUHLQDIWHU�VSHFLILHG��(DFK�VXFK�VSDFH�VKDOO�FRQWDLQ�DQ�DUHD�RI�QRW�OHVV�WKDQ�����VTXDUH�
IHHW��H[FOXVLYH�RI�DFFHVV�GULYHV�DQG�DLVOHV��VKDOO�EH�RI�XVDEOH�VKDSH�DQG�FRQGLWLRQ��DQG�VKDOO�EH�SURYLGHG�
ZLWK�DQ�DFFHVV�GULYH�QRW�OHVV�WKDQ�WHQ�IHHW�LQ�ZLGWK��6XFK�UHTXLUHPHQWV�VKDOO�DSSO\�ZKHWKHU�RU�QRW�VXFK�
EXLOGLQJ��VWUXFWXUH��DGGLWLRQ�RU�XVH�LV�QRQFRQIRUPLQJ�DQG�ZKHWKHU�RU�QRW�VXFK�UHTXLUHPHQWV�KDYH�EHHQ��
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RU�ZHUH�UHTXLUHG�WR�EH��PHW�ZLWK�UHJDUG�WR�DQ\�SULRU�XVH�RI�WKH�SUHPLVHV��:KHUH�DQ\�VXFK�VWUXFWXUH�LV�DQ�
DGGLWLRQ�WR�DQ�H[LVWLQJ�VWUXFWXUH��RU�ZKHUH�DQ\�VXFK�EXLOGLQJ��VWUXFWXUH�RU�XVH�LV�RQ�WKH�VDPH�SUHPLVHV�
ZLWK�DQ�H[LVWLQJ�EXLOGLQJ��VWUXFWXUH�RU�XVH��DQG�ZKHUH�VXFK�UHTXLUHPHQWV�GR�QRW�DSSO\�WR�VXFK�H[LVWLQJ�
EXLOGLQJ�� VWUXFWXUH� RU� XVH�� VXFK� UHTXLUHPHQWV� VKDOO� EH� FDOFXODWHG� LQ� WHUPV� RI� WKH� DUHD�� IDFLOLWLHV� RU�
SRSXODWLRQ�DV�WKH�FDVH�PD\�EH��RI�VXFK�DGGLWLRQDO�EXLOGLQJ��VWUXFWXUH�RU�XVH��LQ�DQG�RI�LWVHOI��EXW�ZKHUH�
VXFK� UHTXLUHPHQWV�GR�DSSO\�ZLWK� UHJDUG� WR� VXFK�H[LVWLQJ�EXLOGLQJ�� VWUXFWXUH�RU�XVH�� VXFK� UHTXLUHPHQWV�
VKDOO�EH�DGGLWLYH�DQG�QR�VXFK�DGGLWLRQDO�EXLOGLQJ��VWUXFWXUH�RU�XVH�VKDOO�EH�SHUPLWWHG�XQOHVV�WKH�WRWDO�RI�
VXFK�UHTXLUHPHQW��DV�DSSOLFDEOH�ERWK�WR�VXFK�H[LVWLQJ�DQG�VXFK�DGGLWLRQDO�EXLOGLQJ��VWUXFWXUH�RU�XVH��KDV�
EHHQ�RU�LV�PHW�

�(��7KH�UHTXLUHG�RII�VWUHHW�SDUNLQJ�VSDFHV�VKDOO�LQ�HDFK�FDVH�EH�ORFDWHG�RQ�WKH�VDPH�SUHPLVHV�DV�WKH�
SULQFLSDO� EXLOGLQJ� LQ� FRQQHFWLRQ� ZLWK� ZKLFK� WKH\� DUH� UHTXLUHG�� RU� RQ� DGMRLQLQJ� SUHPLVHV�� RU�� LQ� DQ\�
PDQXIDFWXULQJ�GLVWULFW��RQ�SUHPLVHV�ZLWKLQ�����IHHW�IURP�VXFK�EXLOGLQJ��6XFK�GLVWDQFH�VKDOO�EH�PHDVXUHG�
IURP� WKH� QHDUHVW� SRLQW� RI� WKH� SDUNLQJ� IDFLOLW\� WR� WKH� QHDUHVW� SRLQW� RI� WKH� SUHPLVHV� RFFXSLHG� E\� VXFK�
EXLOGLQJ�

�)��)RU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�RII�VWUHHW�SDUNLQJ�UHTXLUHPHQWV�XQGHU�WKLV�=RQLQJ�&RGH��)/225�
$5($ VKDOO�PHDQ�JURVV�IORRU�DUHD��H[FOXGLQJ�DQ\�DUHD�XVHG�IRU�SDUNLQJ�ZLWKLQ�WKH�SULQFLSDO�EXLOGLQJ�DQG�
DQ\� DUHD� LQ� VXFK� EXLOGLQJ� XVHG� IRU� LQFLGHQWDO� VHUYLFH� VWRUDJH��PHFKDQLFDO� HTXLSPHQW�� YHQWLODWRUV� DQG�
KHDWLQJ�V\VWHPV�DQG�VLPLODU�XVHV�

�*���,Q�FKXUFKHV�DQG�RWKHU�SODFHV�RI�DVVHPEO\�LQ�ZKLFK�WKRVH�LQ�DWWHQGDQFH�RFFXS\�EHQFKHV��SHZV�RU�
VLPLODU� VHDWLQJ� IDFLOLWLHV�� HDFK���� LQFKHV�RI� VXFK�VHDWLQJ� IDFLOLWLHV� VKDOO�EH�FRXQWHG�DV�RQH�VHDW� IRU� WKH�
SXUSRVH�RI�GHWHUPLQLQJ�RII�VWUHHW�SDUNLQJ�UHTXLUHPHQWV�XQGHU�WKLV�=RQLQJ�&RGH�

�+��:KHUH�D�SODFH�RI�DVVHPEO\�KDV�ERWK�IL[HG�VHDWV�DQG�RSHQ�DVVHPEO\�DUHD��VXFK�UHTXLUHPHQWV�VKDOO�
EH FRPSXWHG�VHSDUDWHO\�IRU�HDFK�DQG�DGGHG�WRJHWKHU�

�,��:KHQ�WKH�QXPEHU�RI�UHTXLUHG�RII�VWUHHW�SDUNLQJ�VSDFHV��FRPSXWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�=RQLQJ�
&RGH��LQFOXGHV�D�IUDFWLRQ�WKDW�LV�LQ�DQG�RI�LWVHOI�JUHDWHU�WKDQ�RQH�KDOI��VXFK�IUDFWLRQ�VKDOO�EH�GHHPHG�WR�
UHTXLUH�DQ�HQWLUH�DGGLWLRQDO�SDUNLQJ�VSDFH�

�-��:KHQHYHU� WKH� IORRU� DUHD� RU� IL[HG� VHDWLQJ� IDFLOLWLHV� RI� D� EXLOGLQJ� DUH� LQFUHDVHG�� RU� ODQG� XVH� LV�
H[WHQGHG�� DGGLWLRQDO� RII�VWUHHW� SDUNLQJ� VSDFHV� VKDOO� EH� SURYLGHG� IRU� VXFK� LQFUHDVH�� DQG� WKH� QXPEHU� RI�
VXFK�UHTXLUHG�VSDFHV�VKDOO�EH�FRPSXWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�=RQLQJ�&RGH�

�.��,Q�WKH�FDVH�RI�PL[HG�XVHV�� WKH�UHTXLUHPHQWV�IRU�RII�VWUHHW�SDUNLQJ�IDFLOLWLHV�VKDOO�EH�WKH�VXP�RI�
WKH�UHTXLUHPHQWV�IRU�WKH�YDULRXV�XVHV�FRPSXWHG�VHSDUDWHO\�
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����:KHUH�D�XVH�LV�QRW�VSHFLILFDOO\�PHQWLRQHG��WKH�UHTXLUHPHQWV�IRU�WKH�XVH�WKDW�LV�VR�PHQWLRQHG�
DQG�WKDW�LV�VLPLODU�WR�WKH�XVH�QRW�VR�PHQWLRQHG�VKDOO�DSSO\�

���� 2II�VWUHHW� SDUNLQJ� IDFLOLWLHV� SURYLGHG� IRU� RQH� XVH� VKDOO� QRW� EH� FRQVLGHUHG� DV� PHHWLQJ� WKH�
UHTXLUHPHQWV�IRU�DQ\�RWKHU�XVH��H[FHSW�DV�KHUHLQDIWHU�VSHFLILHG�UHODWLYH�WR�MRLQW�XVH�

�/��2II�VWUHHW�SDUNLQJ�UHTXLUHPHQWV�VKDOO�EH�DV�IROORZV�

����)RU�SHUPLWWHG�UHVLGHQWLDO��LQVWLWXWLRQDO��FRPPXQLW\�IDFLOLW\�DQG�RWKHU�XVHV�

8VH 6SDFH�5HTXLUHG
$VVHPEO\� KDOOV� RU� URRPV� ZLWKRXW� IL[HG� VHDWV�� H[KLELWLRQ�
KDOOV��H[FHSW�FKXUFK�DVVHPEO\�URRPV�

�� IRU� HDFK� ��� VTXDUH� IHHW� RI� IORRU� DUHD� XVHG� IRU� DVVHPEO\��
GDQFLQJ��RU�GLQLQJ

%DQNV�DQG�VLPLODU�ILQDQFLDO� LQVWLWXWLRQV��PHGLFDO�DQG�GHQWDO�
IORRU� DUHD� RQ� WKH� ILUVW� IORRU�� FOLQLFV�� PHGLFDO� DQG� GHQWDO�
RIILFHV

��IRU�HDFK�����VTXDUH�IHHW�RI�DQG���IRU�HDFK�����VTXDUH�IHHW�
RQ�HDFK�RWKHU�IORRU

%XVLQHVV��LQVXUDQFH�DQG�SURIHVVLRQDO�RIILFHV ��IRU�HDFK�����VTXDUH�IHHW�RI�IORRU�DUHD

&KXUFKHV ��IRU�HDFK���VHDWV�LQ�SULQFLSDO�DVVHPEO\�DUHD

&OXEV��ORGJHV��IUDWHUQDO�DQG�VLPLODU�RUJDQL]DWLRQV �� IRU� HDFK�EHGURRP�DQG��� IRU� HDFK���� VTXDUH� IHHW� RI� IORRU�
DUHD�XVHG�IRU�DVVHPEO\��GDQFLQJ�RU�GLQLQJ

)XQHUDO�KRPHV�DQG�PRUWXDULHV ��IRU�HDFK����VTXDUH�IHHW�RI�IORRU�DUHD

+RVSLWDOV�� VDQLWDULXPV�� QXUVLQJ� KRPHV� DQG QRQSURILW�
LQGHSHQGHQW�OLYLQJ�XQLWV�IRU�WKH�HOGHUO\

�� IRU� HDFK� �� EHGV� RU� OLYLQJ� XQLWV� DQG� �� IRU� HDFK� GD\� VKLIW�
HPSOR\HH�

/LEUDULHV�� PXVHXPV�� DUW� JDOOHULHV� DQG� HGXFDWLRQDO� UHVHDUFK�
FHQWHUV

��IRU�HDFK�����VTXDUH�IHHW�RI�IORRU�DUHD

6FKRROV��SXEOLF��SDURFKLDO�DQG�RWKHU

(OHPHQWDU\�DQG�MXQLRU�KLJK �� IRU� HDFK� �� VHDWV� LQ� DQ� DXGLWRULXP�� RU� �� IRU� HYHU\� ���
FODVVURRP�VHDWV��ZKLFKHYHU�LV�JUHDWHU

6HQLRU�KLJK �� IRU� HDFK� �� VHDWV� LQ� DQ� DXGLWRULXP�� RU� �� IRU� HDFK� ���
FODVVURRP�VHDWV�LQ�DOO�JUDGHV

����)RU�SHUPLWWHG�EXVLQHVV��FRPPHUFLDO��PDQXIDFWXULQJ��LQGXVWULDO��UHFUHDWLRQDO�XVHV�

8VH 6SDFH�5HTXLUHG
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%DQTXHW�KDOOV ��IRU�HDFK����VTXDUH�IHHW�RI�IORRU�DUHD�XVHG�IRU�DVVHPEO\�RU�
UHFUHDWLRQ

%RZOLQJ�DOOH\V ��IRU�HDFK�ODQH

*HQHUDO� UHWDLO�� ZKROHVDOH� DQG� VHUYLFH HVWDEOLVKPHQWV� RI� DOO�
NLQGV��RWKHU�WKDQ�UHWDLO�IRRG�VWRUHV

��IRU�WKH�ILUVW�������VTXDUH�IHHW�RU�OHVV�RI�IORRU�DUHD�DQG���IRU�
HDFK�����VTXDUH�IHHW�RI�IORRU�DUHD�LQ�H[FHVV�RI������

*UHHQKRXVHV��QXUVHULHV�DQG�WUXFN�JDUGHQV ��IRU�HDFK�����VTXDUH�IHHW�RI�VHOOLQJ�DUHD

0DQXIDFWXULQJ�SODQWV��ODERUDWRULHV��IRRG�SURGXFWV�LQGXVWULHV�
DQG�RWKHU�LQGXVWULDO�XVHV��H[FHSW�SXEOLF�XWLOLW\�EXLOGLQJV�

�� IRU� HDFK� ���� VTXDUH� IHHW� RI� IORRU� DUHD� RU� �� IRU� HDFK� ��
HPSOR\HHV�RQ�WKH�PD[LPXP�VKLIW��ZKLFKHYHU�LV�JUHDWHU

1LJKWFOXEV��VDORRQV��DQG�FRFNWDLO�ORXQJHV ��IRU�HDFK�HPSOR\HH�SOXV���VSDFH�IRU�HYHU\����VTXDUH�IHHW�RI�
FXVWRPHU� RFFXSLHG� DUHD�� RU� �� IRU� HYHU\� �� VHDWV��ZKLFKHYHU�
SURYLGHV� WKH� JUHDWHVW� QXPEHU� RI� VSDFHV�� SOXV� �� DGGLWLRQDO�
VSDFHV�IRU�FDUU\�RXW�VHUYLFHV�ZKHQ�SURYLGHG

3XEOLF� XWLOLW\� EXLOGLQJV� SULPDULO\� GHYRWHG� WR� VWRUDJH� RU�
PHFKDQLFDO� HTXLSPHQW�� JDV� DQG� HOHFWULF� VWDWLRQV�� GLDO�
H[FKDQJH�EXLOGLQJV�DQG�ZDWHU�SXPSLQJ�VWDWLRQV

��IRU�HDFK�������VTXDUH�IHHW�RI�IORRU�DUHD

5HVWDXUDQWV�� FDIHV�� OXQFK� URRPV� DQG� FDIHWHULDV� DQG� RWKHU�
HDWLQJ�SODFHV

��IRU�HDFK�HPSOR\HH�SOXV���VSDFH�IRU�HDFK����VTXDUH�IHHW�RI�
FXVWRPHU� RFFXSLHG� DUHD�� RU� �� IRU� HYHU\� �� VHDWV��ZKLFKHYHU�
SURYLGHV� WKH� JUHDWHVW� QXPEHU� RI� VSDFHV�� SOXV� �� DGGLWLRQDO�
VSDFHV�IRU�FDUU\�RXW�VHUYLFH�ZKHQ�SURYLGHG

5HWDLO� IRRG� VWRUHV�� LQFOXGLQJ� GHOLFDWHVVHQV�� JURFHU\� VWRUHV��
PHDW�IUXLW�YHJHWDEOH�PDUNHWV�DQG�VXSHUPDUNHWV

��IRU�WKH�ILUVW�������VTXDUH�IHHW�RU�OHVV�RI�IORRU�DUHD�DQG���IRU�
HDFK�����VTXDUH�IHHW�RI�IORRU�DUHD�LQ�H[FHVV�RI������

7HQQLV�FRXUWV ��IRU�HDFK�FRXUW

7KHDWHUV DQG�VLPLODU�XVHV��LQFOXGLQJ�FRPPHUFLDO�DUHQDV ��IRU�HDFK���VHDWV

�0��(YHU\�SDUFHO�RI�ODQG�KHUHDIWHU�XVHG�DV�D�SXEOLF�RU�SULYDWH�SDUNLQJ�ORW��UHJDUGOHVV�RI�ZKHWKHU�RU�
QRW� WKH� SDUNLQJ� VSDFHV� SURYLGHG� WKHUHLQ� DUH� UHTXLUHG� E\� WKLV� =RQLQJ� &RGH�� VKDOO� EH� GHYHORSHG� DQG�
PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�UHTXLUHPHQWV��DQG�VKDOO�QRW�EH�XVHG�IRU�SDUNLQJ�DW�DQ\�WLPH�
GXULQJ�ZKLFK�VXFK�UHTXLUHPHQWV�DUH�QRW�PHW�

����6FUHHQLQJ� 2II�VWUHHW�SDUNLQJ�DUHDV�IRU�PRUH�WKDQ�RQH�YHKLFOH�DQG�WKDW�DUH�ZLWKLQ�����IHHW RI��
RU� DFURVV� WKH� VWUHHW� IURP�� DQ\� SUHPLVHV� VLWXDWHG� LQ� DQ\� UHVLGHQFH� GLVWULFW� �XQOHVV� VXFK� SUHPLVHV� DUH�
GHYHORSHG�ZLWK�D�QRQUHVLGHQWLDO�XVH���VKDOO�KDYH�RQ� WKH�VDPH�SUHPLVHV�D�IHQFH�RU�ZDOO��RI�VXFK�KHLJKW�
�QRW�OHVV�WKDQ�VL[�IHHW��DQG�VR�PDGH�RU�FRQVWUXFWHG��DQG�VR�SODFHG��DV�WR�FRPSOHWHO\�REVFXUH�VXFK�YHKLFOHV�
IURP� WKH�RUGLQDU\�YLHZ�DW�JUDGH� IURP�WKH� UHVLGHQFH�GLVWULFW�SUHPLVHV�DGMRLQLQJ� WKH�SUHPLVHV�RQ�ZKLFK�
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VXFK�YHKLFOHV�DUH�SDUNHG��7R�WKH�H[WHQW��KRZHYHU��WKDW�VXFK�YHKLFOHV�DUH�REVFXUHG�E\�QDWXUDO�REMHFWV�RU�
WRSRJUDSKLFDO� IHDWXUHV� RU� E\� VWUXFWXUHV�� QR� VXFK� IHQFH� RU�ZDOO� VKDOO� EH� QHFHVVDU\��$Q\� DQG� DOO� IHQFHV�
DQG�RU�ZDOOV�VKDOO�EH�RI�FRPPRQO\�DFFHSWHG�W\SH�DQG�FRQVWUXFWLRQ�IRU�VXFK�DSSOLFDWLRQV�DQG�WKH�W\SH�DQG�
FRQVWUXFWLRQ� VKDOO� EH� VXEMHFW� WR� WKH� DSSURYDO� RI� WKH�&LW\�0DQDJHU��$SSHDOV� IURP� WKH�&LW\�0DQDJHU
V�
GHFLVLRQ�LQ�WKLV�UHJDUG�VKDOO�EH�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV DQG�WKH GHFLVLRQ�RI�WKH�%RDUG�RI�=RQLQJ�
$SSHDOV VKDOO� EH� ILQDO�� 6XFK� IHQFH��ZDOO� RU� VKUXEEHU\� VKDOO� EH�PDLQWDLQHG� LQ� JRRG� FRQGLWLRQ� DQG WKH�
GHFRUDWHG�VLGH�RI�WKH�IHQFH�VKDOO�IDFH�RXWVLGH��$�YLRODWRU�RI�WKLV�GLYLVLRQ�PD\�EH�SHUPLWWHG�D�PD[LPXP�
RI�VL[�PRQWKV��DW� WKH�GLVFUHWLRQ�RI� WKH�&LW\�0DQDJHU��DQG�DIWHU�QRWLILFDWLRQ�RI� WKH�YLRODWLRQ�� WR�FRPSO\�
ZLWK�DQ\�DQG�DOO�RI�WKH�SURYLVLRQV�RI�WKLV�GLYLVLRQ��/�����

���� 6XUIDFH� 3DUNLQJ� ORWV� DQG� DFFHVV� GULYHV� WKHUHWR� VKDOO� DW� PLQLPXP� EH� VXUIDFHG� ZLWK� DQ�
DVSKDOWLF�RU�FHPHQW�ELQGHU��RU�RWKHU�FRPSDUDEOH�GXVW�SUHYHQWLYH�PDWHULDO�

����/LJKWLQJ� $Q\�DQG�DOO� OLJKWLQJ�XVHG�WR�LOOXPLQDWH�DQ\�SDUNLQJ�ORW�VKDOO�EH�HTXLSSHG�VR�DV�WR�
UHIOHFW�OLJKW�DZD\�IURP�DOO�SUHPLVHV�LQ�DQ\�DGMRLQLQJ�UHVLGHQFH�GLVWULFW�V��

�1��(YHU\�SDUNLQJ�VSDFH�SURYLGHG�LQ�FRPSOLDQFH�ZLWK� WKLV�=RQLQJ�&RGH�VKDOO�EH�DFFHVVLEOH� WR�DQG�
IURP�D�SXEOLF�ZD\�DEXWWLQJ�VRPH�SDUW�RI�WKH�SUHPLVHV��DQG�VKDOO�EH�VR�VLWXDWHG�DQG�DUUDQJHG�DV�WR�SHUPLW�
WKH�SUDFWLFDEOH� DQG� UHDVRQDEOH� H[SHGLWLRXV� WXUQDURXQG�RI� VWDQGDUG� DXWRPRELOHV�ZKHQ� DOO� VXFK�SDUNLQJ�
VSDFHV�RQ�VXFK�SUHPLVHV�DUH�ILOOHG�

�2��3DUNLQJ�ORWV�VKDOO�QRW�EH�SHUPLWWHG�LQ�DQ\�UHVLGHQWLDO�GLVWULFW�
������&RGH�������������2UG��������SDVVHG������������2UG��������SDVVHG�����������2UG��������SDVVHG���
���������2UG��������SDVVHG������������2UG���������SDVVHG������������3HQDOW\��VHH���������
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�� ������� 3$5.,1*� $1'� 6725,1*� 2)� &200(5&,$/� 9(+,&/(6� ,1� 5(6,'(17,$/�
',675,&76�

�$��3XUSRVH� 7KH�SDUNLQJ�DQG�VWRUDJH�RI�PRWRU�YHKLFOHV�LQ�UHVLGHQWLDO�GLVWULFWV�VKRXOG�EH�FRQVLVWHQW�
DQG� LQFLGHQWDO� WR� WKH� UHVLGHQWLDO� XVH�RI� WKRVH�SURSHUWLHV��7KH�SXUSRVH�RI� WKLV� VHFWLRQ� LV� WR�SURKLELW� WKH�
SDUNLQJ�DQG�VWRUDJH�RI�ODUJH�FRPPHUFLDO�YHKLFOHV�ZKLFK�DUH�QRW�SURYLGLQJ�D�VHUYLFH�WKDW�LV�LQFLGHQWDO�WR�
WKH�UHVLGHQWLDO�XVH�RI�WKH�SURSHUW\��/DUJH�FRPPHUFLDO�YHKLFOHV��XQOHVV�SURYLGLQJ�D�VHUYLFH��GHWUDFW�IURP�
WKH� UHVLGHQWLDO� DWPRVSKHUH� RI� VXFK� GLVWULFWV� E\� FUHDWLQJ� YLVXDO� FOXWWHU� DQG� SURMHFWLQJ� DQ� LPDJH� PRUH�
FRQVLVWHQW�ZLWK�FRPPHUFLDO�RU�LQGXVWULDO�XVDJH�

�%��3URKLELWLRQ� 1R�SHUVRQ�VKDOO�FDXVH�WR�VWDQG��SDUN��VWRUH�RU�SHUPLW�WKH�VWDQGLQJ��SDUNLQJ�RU�VWRUDJH�
RI�DQ\�FRPPHUFLDO�YHKLFOH�LQ�RU�XSRQ�DQ\�GULYHZD\��VLGH�\DUG��IURQW�\DUG�RU�UHDU�\DUG��XQOHVV�HQFORVHG�
ZLWKLQ�D�JDUDJH�ZLWKLQ�DQ\�UHVLGHQWLDO�]RQLQJ�GLVWULFW�

�&�� ([FHSWLRQ� 7KH� IRUHJRLQJ� SURKLELWLRQ� VKDOO� QRW� DSSO\� WR� FRPPHUFLDO YHKLFOHV� ZKLFK� DUH�
WHPSRUDULO\�SDUNHG�LQFLGHQWDO�WR�SURYLGLQJ�PDLQWHQDQFH��FRQVWUXFWLRQ��UHSDLU��RU�GHOLYHU\�VHUYLFHV�DW�RU�
XSRQ�WKH�SUHPLVHV��LQFOXGLQJ�WKH�GHOLYHU\�RU�ORDGLQJ�RI�SURSHUW\�RU�SDVVHQJHUV�

�'��'HILQLWLRQ� &200(5&,$/�9(+,&/( PHDQV�

���� $Q\� YHKLFOH�� QR� PDWWHU� ZKDW� LWV� JURVV� YHKLFOH� ZHLJKW�� XVHG� RU� GHVLJQHG� WR� EH� XVHG� IRU�
EXVLQHVV� RU� FRPPHUFLDO� SXUSRVHV� DQG� ZKLFK�� LQ� DGGLWLRQ�� QHJDWLYHO\� LQIULQJHV� XSRQ� WKH� UHVLGHQWLDO�
FKDUDFWHU�RI�D�UHVLGHQWLDO�GLVWULFW��7KHVH�YHKLFOHV�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�D�EXV��FHPHQW�WUXFN��SDQHO�
WUXFN��VHPL�WUDFWRU��VHPL�WUDLOHU�RU�DQ\�RWKHU�QRQ�UHFUHDWLRQDO�WUDLOHU�XVHG�IRU�FRPPHUFLDO�SXUSRVHV��VWDNH�
EHG�WUXFN��VWHS�YDQ��WDQN�WUXFN��WDU�WUXFN��GXPS�WUXFN��RU

����$Q\�RWKHU�YHKLFOH�WKDW�LV�GHVLJQHG�RU�UDWHG�E\�WKH�PDQXIDFWXUHU�IRU�PRUH�WKDQ�������SRXQGV�
JURVV� YHKLFOH� ZHLJKW� DQG� LV� OLFHQVHG� E\� WKH� 6WDWH� %XUHDX� RI� 0RWRU� 9HKLFOHV� DV� HLWKHU� D� WUXFN� RU� D�
FRPPHUFLDO�YHKLFOH�

�(�� (QIRUFHPHQW� )RU� WKH� SXUSRVH� RI� HQIRUFHPHQW� ZLWK� UHVSHFW� WR� WKH� IRUHJRLQJ�� FLWDWLRQV� RU�
VXPPRQV�VKDOO�EH� LVVXHG� IRU� VXFK�YLRODWLRQV� WKURXJK� WKH�3ROLFH�RU�%XLOGLQJ�'HSDUWPHQWV��$Q\�DSSHDO�
UHJDUGLQJ�WKH�ZLWKLQ�VHFWLRQV�VKDOO�EH�VXEPLWWHG�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV ZKLFK�VKDOO�QRW�JUDQW�D�
YDULDQFH�XQOHVV�D�KDUGVKLS�LV�GHPRQVWUDWHG�E\�WKH�DSSOLFDQW��,I�WKH�%RDUG�RI�=RQLQJ�$SSHDOV GRHV�JUDQW�D�
YDULDQFH��LW�VKDOO�LPSRVH�VXIILFLHQW�FRQGLWLRQV�IRU�WKH�VFUHHQLQJ�RI�VXFK�YHKLFOH�IURP�DGMDFHQW�SURSHUWLHV�
DQG�IRU�PLQLPL]LQJ�WKH�GXUDWLRQ� WKDW�VXFK�YHKLFOH�PD\�EH�SDUNHG�RU�VWRUHG�RQ�WKH�SUHPLVHV�DV�ZHOO�DV�
VXFK�RWKHU�FRQGLWLRQV�WR�PLWLJDWH�WKH�LPSDFW�RI�WKH�YHKLFOH�RQ�WKH�UHVLGHQWLDO�DUHD��7KH�PHUH�IDFW�WKDW�WKH�
FRPPHUFLDO�YHKLFOH�LV�HVVHQWLDO�WR�RQH
V�HPSOR\PHQW�RU�RFFXSDWLRQ�VKDOO�QRW�FRQVWLWXWH�KDUGVKLS�
������&RGH��������������2UG���������SDVVHG������������2UG���������SDVVHG������������3HQDOW\��VHH���
������
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���������',0(16,21$/�9$5,$1&(�

�$��7KH�SXUSRVH�RI� WKLV� VHFWLRQ� LV� WR�HVWDEOLVK� WKH�VWDQGDUGV�RI� UHYLHZ� WR�EH�XVHG�E\� WKH�%RDUG�RI�
=RQLQJ�$SSHDOV LQ�HYDOXDWLQJ�DQ\�UHTXHVW�IRU�D�GLPHQVLRQDO�YDULDQFH�IURP�WKH�SURYLVLRQV�RI�WKLV�=RQLQJ�
&RGH��$V�XVHG�KHUHLQ��D�GLPHQVLRQDO�RU�DUHD�YDULDQFH�VKDOO QRW�LQFOXGH�YDULDQFHV�WKDW�GHYLDWH�IURP�WKH�
DFWLYLWLHV�UHJXODWHG�ZLWKLQ�WKH�YDULRXV�]RQLQJ�GLVWULFWV��'LPHQVLRQDO�RU�DUHD�YDULDQFHV�VKDOO�EH�FRQVLGHUHG�
WKRVH�YDULDQFHV�IURP�D�]RQLQJ�UHJXODWLRQ�WKDW�HVWDEOLVK�PLQLPXP�RU�PD[LPXP�DUHDV��KHLJKWV��GLVWDQFHV��
VHSDUDWLRQ��YROXPH�RU�DQ\�RWKHU�PHDVXUHPHQW�ZKLFK�LV�H[SUHVVHG�LQ�WHUPV�RI�D�JHRPHWULF�PHDVXUHPHQW�

�%��7KH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�FRQVLGHU�DQ�DSSOLFDWLRQ�IRU�D�YDULDQFH�RQO\�DIWHU�D�SURSHUO\�
FRPSOHWHG� DSSOLFDWLRQ� DQG� IHHV� KDYH� EHHQ� VXEPLWWHG� WR� WKH�&LW\�$GPLQLVWUDWLRQ� QRW� OHVV� WKDQ� WZHQW\�
HLJKW� ����� GD\V� SULRU� WR� WKH�PHHWLQJ� RI� WKH� %RDUG� RI� =RQLQJ�$SSHDOV DW� ZKLFK� WKH� YDULDQFH� LV� WR� EH�
FRQVLGHUHG��7KH�VSHFLILF�IRUP�VKDOO�LQFOXGH�DOO�LQIRUPDWLRQ�GHWHUPLQHG�E\�WKH�%RDUG�RI�=RQLQJ�$SSHDOV
DQG�WKH�&LW\ 0DQDJHU�WR�EH�QHFHVVDU\�DQG�DSSURSULDWH�IRU�D�IXOO�DQG�IDLU�FRQVLGHUDWLRQ�RI�WKH�DSSOLFDWLRQ�
IRU�D�YDULDQFH��7KH�LQIRUPDWLRQ�QHFHVVDU\�IRU�DQ�DSSOLFDWLRQ�VKDOO�LQFOXGH�DW�OHDVW�WKH�IROORZLQJ��XQOHVV�
ZDLYHG�E\� WKH�&LW\�0DQDJHU� IRU� WKH� UHDVRQ� WKDW� LW� LV�QRW HVVHQWLDO� WR� WKH�FRQVLGHUDWLRQ�RI� WKH�YDULDQFH�
UHTXHVW�DQG�LV�XQGXO\�H[SHQVLYH�RU�EXUGHQVRPH�IRU�WKH�DSSOLFDQW�WR�SUHSDUH�

����1DPH��DGGUHVV�DQG�SKRQH�QXPEHU�RI�RZQHU�V��RI�SURSHUW\�

����1DPH��DGGUHVV�DQG�SKRQH�QXPEHU�RI�DSSOLFDQW�DQG�UHODWLRQVKLS�WR�RZQHU��L�H���VDPH��EXLOGHU��
SXUFKDVHU�DQG�WKH�OLNH��

���� ,I� DSSOLFDQW� DQG� RZQHU� DUH� QRW� WKH� VDPH�� DXWKRUL]DWLRQ� RI� WKH� RZQHU� IRU� WKH� DSSOLFDQW� WR�
UHTXHVW�WKH�YDULDQFH�

����6WUHHW�DGGUHVV�RI�VXEMHFW�SDUFHO�

����'HVLJQDWH�]RQLQJ�GLVWULFW�RI�WKH�VXEMHFW�SURSHUW\�DQG�DGMRLQLQJ�SURSHUW\�

����6LJQDWXUHV�RI�RZQHU�DQG�DSSOLFDQW�

���� 3ODW� RI� SURSHUW\� GHSLFWLQJ� H[LVWLQJ� VWUXFWXUHV� DQG� DOO� SURSRVHG� VWUXFWXUHV� RQ� WKH� VXEMHFW�
SURSHUW\�DV�ZHOO�DV� ORFDWLRQ�RI�VWUXFWXUHV�RQ�DGMRLQLQJ�SURSHUW\��6XFK�SODW� VKRXOG� LQGLFDWH�DOO� UHOHYDQW�
GLVWDQFHV� DV� ZHOO� DV� LGHQWLI\� DQ\� H[LVWLQJ� GHYLDWLRQV� IURP� WKH� FXUUHQW� =RQLQJ� &RGH�� ZKHWKHU� WKRVH�
GHYLDWLRQV�DUH�QRQFRQIRUPLQJ�XVHV��=RQLQJ�&RGH�YLRODWLRQV�RU�GLPHQVLRQDO�YDULDQFHV�

����,I�DSSURSULDWH��WKH�H[LVWLQJ�WRSRJUDSK\�DQG�DQ\�FKDQJHV�SURSRVHG�WR�EH�PDGH�
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����$�GHWHUPLQDWLRQ�RU�HYDOXDWLRQ�RI�ZKHWKHU�D�SURSRVHG�YDULDQFH�ZRXOG�UHVXOW�LQ�DQ\�FKDQJH�RI�
VXUIDFH�ZDWHU�GUDLQDJH�LQ�HLWKHU�GLUHFWLRQ�RU�YROXPH�

�����'UDZLQJ�RI�WKH�SURSRVHG�LPSURYHPHQW��LQFOXGLQJ�DFFXUDWH�UHQGHULQJV�RI�WKH�SURSRVHG�ILQDO�
LPSURYHPHQW��DQG

�����6XFK�DGGLWLRQDO�LQIRUPDWLRQ�DV�PD\�EH�GHWHUPLQHG�E\�WKH�&LW\�0DQDJHU�WR�EH�KHOSIXO�LQ�WKH�
HYDOXDWLRQ�DQG�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�

�&��:KHUH� WKH� VWULFW� DSSOLFDWLRQ� RI� DQ\� SURYLVLRQ� RI� WKLV� =RQLQJ� &RGH� HVWDEOLVKLQJ� PLQLPXP� RU�
PD[LPXP� GLPHQVLRQDO� UHTXLUHPHQWV� ZRXOG� FDXVH� SUDFWLFDO� GLIILFXOWLHV� XSRQ� WKH� RZQHU� RI� VSHFLILF�
SURSHUW\��WKH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�KDYH�WKH�SRZHU��XSRQ�DSSOLFDWLRQ�E\�RU�RQ�EHKDOI�RI�VXFK�
RZQHU�DQG�DIWHU�SXEOLF�KHDULQJ��QRWLFH�RI�ZKLFK�KDV�EHHQ�JLYHQ�DV�GHVFULEHG� LQ�����RI�$UW��9,,�RI� WKH�
&KDUWHU� RI� WKH� FLW\�� WR� PRGLI\� VXFK� SURYLVLRQ� RU� WR� LQWHUSUHW� VXFK� PHDQLQJ�� SURYLGHG� WKDW� QR� VXFK�
PRGLILFDWLRQ�RU�LQWHUSUHWDWLRQ�VKDOO�EH�PDGH�WKDW�LV�QRW�LQ�KDUPRQ\�ZLWK�WKH�JHQHUDO�SXUSRVH�DQG�LQWHQW�
RI� WKLV�=RQLQJ�&RGH� DQG�SURYLGHG� WKDW� WKH�%RDUG�RI�=RQLQJ�$SSHDOV FRQVLGHUV� HDFK�RI� WKH� IROORZLQJ�
IDFWRUV�� LQ� DGGLWLRQ� WR� DQ\�RWKHU� IDFWRUV� GHHPHG� DSSURSULDWH� XQGHU� WKH� FLUFXPVWDQFHV�� EHIRUH� GHFLGLQJ�
ZKHWKHU�WR�JUDQW�D�YDULDQFH��

����:LOO�WKH�SURSHUW\�LQ�TXHVWLRQ�\LHOG�D�UHDVRQDEOH�UHWXUQ�RU�FDQ�WKHUH�EH�DQ\�EHQHILFLDO�XVH�RI�
WKH�SURSHUW\�ZLWKRXW�WKH�YDULDQFH"

����,V� WKH�YDULDQFH�QHFHVVDU\�WR�SUHVHUYH�D�VXEVWDQWLDO�SURSHUW\�ULJKW��WKH�UHDVRQDEOH�HQMR\PHQW�
DQG�XVH�RI�WKH�SURSHUW\� ZKLFK�LV�DOUHDG\�SRVVHVVHG�E\�WKH�RZQHUV�RI�RWKHU�SURSHUWLHV�LQ�WKH�VDPH�DUHD"

����$UH�WKHUH�H[FHSWLRQDO�RU�H[WUDRUGLQDU\�FRQGLWLRQV�ZKLFK�DSSO\�WR�WKH�VXEMHFW�SURSHUW\�WKDW�GR�
QRW�DSSO\�JHQHUDOO\�WR�RWKHU�SURSHUWLHV�LQ�WKH�VDPH�DUHD"

����:RXOG�WKH�HVVHQWLDO�FKDUDFWHU�RI�WKH�QHLJKERUKRRG�EH�VXEVWDQWLDOO\�DOWHUHG�RU�ZRXOG�DGMRLQLQJ�
SURSHUWLHV�VXIIHU�D�VXEVWDQWLDO�GHWULPHQW�DV�D�UHVXOW�RI�WKH�YDULDQFH"

����:RXOG�WKH�YDULDQFH�DGYHUVHO\�DIIHFW�WKH�GHOLYHU\�RI�JRYHUQPHQW�VHUYLFHV��H�J���ZDWHU��VHZHU��
JDUEDJH�"

����:HUH�WKH�DSSOLFDEOH�]RQLQJ�UHVWULFWLRQV�LQ�SODFH�ZKHQ�WKH�SURSHUW\�ZDV�SXUFKDVHG�RU�DFTXLUHG�
E\� WKH� DSSOLFDQW"�'LG� WKH� DSSOLFDQW� KDYH� D� UHDVRQDEOH�PHDQV� RI� GHWHUPLQLQJ�ZKDW� ]RQLQJ� UHVWULFWLRQV�
ZHUH�LQ�HIIHFW�DW�WKH�WLPH�WKH�SURSHUW\�ZDV�DFTXLUHG"

����&DQ�WKH�SURSHUW\�RZQHU
V�SUHGLFDPHQW�IHDVLEO\�EH�REYLDWHG�WKURXJK�VRPH�PHWKRG�RWKHU�WKDQ�D�
YDULDQFH��VXFK�DV�D�]RQLQJ�FKDQJH�RU�UHGHVLJQ�RI�WKH�SURSRVHG�SODQ�"
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����&DQ�WKH�VSLULW�DQG�LQWHQW�EHKLQG�WKH�]RQLQJ�UHTXLUHPHQW�EH�REVHUYHG�DQG�VXEVWDQWLDO� MXVWLFH�
GRQH�LI�WKH�YDULDQFH�LV�JUDQWHG"

�'��,Q�DFFRUGDQFH�ZLWK�WKH�&KDUWHU��QR�YDULDQFH�VKDOO�EH�JUDQWHG�XQOHVV�D�PDMRULW\�RI�WKH�PHPEHUV�
DSSRLQWHG�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV YRWH�DIILUPDWLYHO\�WR�JUDQW�WKH�YDULDQFH�

�(�� 7KH� %RDUG� RI� =RQLQJ� $SSHDOV PD\� LPSRVH� FRQGLWLRQV� ZKHQ� JUDQWLQJ� D� YDULDQFH�� EXW� VXFK�
FRQGLWLRQV� PXVW� KDYH� D� VXEVWDQWLDO� UHODWLRQVKLS� �HVVHQWLDO� QH[XV�� WR� D� SXEOLF� SXUSRVH� RU� UHJXODWLRQV�
VSHFLILFDOO\�VHW�IRUWK�LQ�WKH�=RQLQJ�&RGH��,Q�HVWDEOLVKLQJ�VXFK�D�FRQGLWLRQ��WKH�%RDUG�RI�=RQLQJ�$SSHDOV
VKDOO�VHW�IRUWK�LQ�ZULWLQJ�WKH�FRQGLWLRQ�DQG�GHVFULEH�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�YDULDQFH�EHLQJ�JUDQWHG�
DQG�WKH�FRQGLWLRQ�EHLQJ�LPSRVHG�
������&RGH������������2UG��������SDVVHG������������2UG���������SDVVHG������������2UG��������
SDVVHG����������
&URVV�UHIHUHQFH�

5HYLHZ�RI�]RQLQJ�YDULDQFH�UHTXHVW�E\�$UFKLWHFWXUDO�5HYLHZ�2IILFH��VHH���������
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���������/27�5(48,5(0(176�

�$��7KH�IROORZLQJ�WHUPV�VKDOO��IRU�WKH�SXUSRVHV�RI�WKLV�=RQLQJ�&RGH��KDYH�WKH�IROORZLQJ�PHDQLQJV�

���� +(,*+7� 2)� %8,/',1*� 7KLV� VKDOO� EH� FDOFXODWHG� E\� GHWHUPLQLQJ� WKH� GLIIHUHQFH� LQ�
HOHYDWLRQ� IURP� WKH� JURXQG� OHYHO�� DW� WKH� GHVLJQDWHG� SRLQW�� WR� WKH� KLJKHVW� HOHYDWLRQ� RI� WKH� URRI� RI� WKH�
EXLOGLQJ� �H[FOXGLQJ� DQ\� FKLPQH\� RU� DQWHQQD��� 7KH� GHVLJQDWHG� SRLQW� DW� ZKLFK� WR�PHDVXUH� WKH� JURXQG�
OHYHO�HOHYDWLRQ�VKDOO�EH�DW�WKH�KRUL]RQWDO�FHQWHU�RI�WKH�VLGH�RI�D�EXLOGLQJ�QHDUHVW�D�SXEOLF�VWUHHW�ZKHUH�WKH�
IRXQGDWLRQ� RI� WKH� EXLOGLQJ� LQWHUVHFWV� ZLWK� WKH� JURXQG� OHYHO�� *HQHUDOO\�� WKLV� ZLOO� EH� WKH� IURQW� RI� WKH�
EXLOGLQJ��2Q�D�FRUQHU�ORW�LI�WKH�EXLOGLQJ�LV�HTXLGLVWDQW�IURP�HDFK�VWUHHW��LW�VKDOO�EH�WKH�VLGH�ZLWK�WKH�ORZHU�
JURXQG�HOHYDWLRQ��7KH�QDWXUDO�RU�H[LVWLQJ�WRSRJUDSK\�VKDOO�EH�XVHG�WR�GHWHUPLQH�HOHYDWLRQ�RI�WKH�JURXQG�
OHYHO�DW�WKH�ORFDWLRQ�XQOHVV�WKH�&LW\�0DQDJHU RU�$52 SURYLGHV�DSSURYDO�LQ�ZULWLQJ�WKDW�D�KLJKHU�JURXQG�
HOHYDWLRQ� LV� DSSURSULDWH� EHFDXVH� RI� XQXVXDO� GLIILFXOWLHV� ZLWK� WRSRJUDSK\� RU� VLWH� GHYHORSPHQW� 6HH�
([KLELW���LQ����������)��

����/27�&29(5$*(� 7KH�SHUFHQWDJH�RI�WKH�ORW�DUHD�ZKLFK�LV�FRYHUHG�E\�EXLOGLQJV� $FFHVVRU\�
EXLOGLQJV�RU�VWUXFWXUHV�VKDOO�EH�LQFOXGHG�LQ�WKH�ORW�FRYHUDJH�PD[LPXPV�VHW�RXW�LQ�7DEOH�&����EHORZ�

����<$5'��)5217� $�\DUG� H[WHQGLQJ� DFURVV� WKH� IXOO�ZLGWK� RI� D� ORW� EHWZHHQ� DQ\� SDUW� RI� WKH�
SULQFLSDO�EXLOGLQJ RU�GZHOOLQJ ORFDWHG�WKHUHRQ�DQG�WKH�IURQW�ORW�OLQH� 6HH�H[KLELWV�LQ����������)��

����<$5'��5($5� $�\DUG� H[WHQGLQJ� WKH� IXOO�ZLGWK�RI� D� ORW� EHWZHHQ� DQ\�SDUW� RI� WKH�SULQFLSDO�
EXLOGLQJ RU�GZHOOLQJ ORFDWHG�WKHUHRQ�DQG�WKH�UHDU�ORW�OLQH� 6HH�H[KLELWV�LQ����������)��

����<$5'��6,'(� $�\DUG� H[WHQGLQJ� IURP�D� IURQW� \DUG� WR� D� UHDU� \DUG�EHWZHHQ� DQ\� SDUW� RI� WKH�
SULQFLSDO�EXLOGLQJ RU�GZHOOLQJ DQG�WKH�QHDUHVW�VLGH�ORW�OLQH� 6HH�H[KLELWV�LQ����������)��

����<$5'6�21�&251(5�/276� 7KH�GHSWK�RI� WKH�IURQW�\DUG�RQ�D�FRUQHU� ORW�VKDOO�EH�QRW� OHVV�
WKDQ�WKH�UHTXLUHG�VHWEDFN�IURP�WKH�IURQW�ORW�OLQH��7KH�ZLGWK�RI�WKH�VLGH�\DUG�RQ�WKH�VLGH�VWUHHW�VKDOO�EH�QRW�
OHVV�WKDQ�WKH�UHTXLUHG�IURQW�\DUG�VHWEDFN�IRU�VDLG�VLGH�VWUHHW� 6HH�H[KLELWV�LQ����������)��

�%�� )RU� WKH� SXUSRVHV� RI� WKLV� =RQLQJ�&RGH�� WKH� GHSWK� RI� D� IURQW� RU� UHDU� \DUG�� RQ� DQ\� ORW�� VKDOO� EH�
GHHPHG�WR�EH�WKH�KRUL]RQWDO�GLVWDQFH�EHWZHHQ�WKH�IURQW�RU�UHDU�ORW�OLQH��DV�WKH�FDVH�PD\�EH��DQG�WKH�SDUW�
RI�WKH�EXLOGLQJ RU�SULQFLSDO�GZHOOLQJ��RQ�VXFK�ORW��QHDUHVW�WR�VXFK�OLQH��DQG�WKH�ZLGWK�RI�D�VLGH�\DUG�VKDOO�
EH� WKH� KRUL]RQWDO� GLVWDQFH� EHWZHHQ� WKH� UHOHYDQW� VLGH� ORW� OLQH� DQG� WKH� SDUW� RI� WKH� SULQFLSDO� EXLOGLQJ RU�
GZHOOLQJ��RQ�VXFK�ORW��QHDUHVW�WKHUHWR�

�&��7KH� ORW� UHTXLUHPHQWV� OLVWHG� LQ�7DEOH�&���VKDOO�DSSO\� WR� WKH�GHVLJQDWHG�GLVWULFWV�DQG� WR�HDFK� ORW�
WKHUHLQ�� DV� UHVSHFWLYHO\� DSSOLFDEOH� WKHUHWR��$OO� ILJXUHV� DUH� LQ� IHHW� XQOHVV� RWKHUZLVH� VWDWHG��$OO� VHWEDFN�
PHDVXUHPHQWV� VKDOO� EH� WR� WKH� IDUWKHVW� SURMHFWLRQV� RI� WKH� IRXQGDWLRQ�ZDOO� RI� WKH� SULQFLSDO� EXLOGLQJ� RU�
GZHOOLQJ�EXW�H[FOXGLQJ�SK\VLFDO�SURMHFWLRQV�SHUPLWWHG�LQ����������(���6HH�H[KLELWV�LQ����������)��

7DEOH�&��
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5HVLGHQFH�'LVWULFW�/RW�DQG�3ULQFLSDO�%XLOGLQJ�RU�'ZHOOLQJ�5HTXLUHPHQWV
³$$$´ ³$$´ ³$´ ³$��´ ³%´

0LQLPXP�ORW�ZLGWK ��� �� �� �� ��
0LQLPXP�ORW�ZLGWK�DW�ULJKW�RI�ZD\ �� �� �� �� ��
0LQLPXP�ORW�ZLGWK�DW�IURQW�\DUG�VHWEDFN ��� �� �� �� ��
0LQLPXP�VLGH�\DUG�VHWEDFN �� �� � � �
0LQLPXP�WRWDO�VLGH�\DUG�VHWEDFN �� �� �� �� �������
0LQLPXP�UHDU�\DUG�VHWEDFN �� �� �� �� ��
0LQLPXP�IURQW�\DUG�VHWEDFN �� �� �� �� ��
0D[LPXP�KHLJKW�RI�SULQFLSDO�EXLOGLQJ�RU�
GZHOOLQJ

�� �� �� �� ��

0D[LPXP�ORW�FRYHUDJH ��� ��� ��� ��� ���
0LQLPXP�ORW�DUHD�VT��IW� ������ ������ ������ ������ �����
0LQLPXP�VT��IW��IRU�QHZ�UHVLGHQWLDO�
FRQVWUXFWLRQ��LQFOXGHV�ILQLVKHG�EDVHPHQWV�EXW�
QRW�JDUDJHV�

����� ����� ����� ����� 1�$

)RU�UHTXLUHPHQWV�IRU�DFFHVVRU\�VWUXFWXUHV�VHH����������&����

�'��,Q�DQ\�UHVLGHQFH�GLVWULFW�ZKHUH�DHURELF�KRXVHKROG�VHZDJH�GLVSRVDO�V\VWHPV�DUH�SHUPLWWHG��VHH���
����������WKH�PLQLPXP�ORW�VL]H�VKDOO�EH��������VTXDUH�IHHW�ZLWK�D�PLQLPXP�ZLGWK�RI����IHHW��([FOXGLQJ�
KDQGOH�RI�SDQKDQGOH�ORW��

�(�� 7KH� SK\VLFDO� HOHPHQWV� RI� D� SULQFLSDO� EXLOGLQJ� RU� GZHOOLQJ�� RU� HOHPHQWV� DIIL[HG� WR� D� SULQFLSDO�
EXLOGLQJ�RU�GZHOOLQJ��PD\�SURMHFW� LQWR� WKH IURQW�� VLGH��RU� UHDU�\DUG�VHWEDFN�DV� OLVWHG� LQ�7DEOH�(����$OO�
ILJXUHV�DUH�LQ�IHHW��XQOHVV�RWKHUZLVH�VWDWHG��$OO�PHDVXUHPHQWV�VKDOO�EH�WR� WKH�IDUWKHVW�SURMHFWLRQ�RI� WKH�
DSSOLFDEOH�HOHPHQW��(OHPHQWV�QRW�OLVWHG�EHORZ�VKDOO�QRW�EH�SHUPLWWHG�WR�SURMHFW�LQWR�DQ\�IURQW��VLGH��RU�
UHDU�\DUG�VHWEDFN�

7DEOH�(���3HUPLWWHG�SURMHFWLRQV�LQWR�VHWEDFNV�

3K\VLFDO�(OHPHQW 0D[LPXP�
'HSWK

0D[LPXP�
:LGWK

0D[LPXP�7RWDO�
&RYHUDJH��SHU�VLGH�

(DYHV��FRUQLFHV��DQG�JXWWHUV � 1�$ 1�$

&KLPQH\V��IOXHV��FDQWLOHYHUHG�ZDOOV��DQG�
ERZ�ED\ ZLQGRZV��ZLQGRZ�ZHOOV

� � ���

/DQGLQJV��VWRRSV��DQG�VWDLUV� � 1�$ 1�$

0HFKDQLFDO�HTXLSPHQW��$�&�XQLWV��JHQHUDWRUV��
KHDW�SXPSV��HWF���

�� 1�$ 1�$

6LOOV�DQG�EHOW�FRXUVHV ��LQFKHV 1�$ 1�$
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�6HH����������UHJDUGLQJ�ODQGLQJV�DQG�VWRRSV
�0HFKDQLFDO�HTXLSPHQW�VKDOO�RQO\�EH�SHUPLWWHG�WR�SURMHFW�LQWR�WKH�UHDU�\DUG�VHWEDFN

�)��([KLELWV�

��

��

ϯ͛�
ŵŝŶ͘

ϯ͛�ŵŝŶ͘



25',1$1&(�12�������
(;+,%,7�/

3DJH��� RI����

��

ϯ͛�ŵŝŶ͘



25',1$1&(�12�������
(;+,%,7�/

3DJH��� RI����

��



25',1$1&(�12�������
(;+,%,7�/

3DJH��� RI����

��

ͺͺ

ϭϮ

ϲ͛�
ƐĞ
ƚď

ϭϮ

ϭϮ



25',1$1&(�12�������
(;+,%,7�/

3DJH��� RI����

���



25',1$1&(�12�������
(;+,%,7�0

3DJH��� RI����

���������3$1+$1'/(�/276�

�$��*HQHUDOO\��3DQKDQGOH�ORWV�DUH�QRW�JHQHUDOO\�DFFHSWHG�DV�D�IRUP�RI�ODQG�GHYHORSPHQW�IRU�VLQJOH�
IDPLO\�UHVLGHQWLDO�GZHOOLQJ�XQLWV��6XFK�ORWV�GR�QRW�HQKDQFH�DQ�XUEDQ�UHVLGHQWLDO�FRPPXQLW\�XQOHVV�WKHLU
GHYHORSPHQW�DQG�XVH�DUH�VWULFWO\�UHJXODWHG�WR�HQVXUH�WKH\�GR�QRW�QHJDWLYHO\�LPSDFW�RQ�WKH�VXUURXQGLQJ�
SURSHUW\��DFFHVV�SRLQWV�� VHUYLFH�RI�XWLOLWLHV��RU�SXEOLF� VDIHW\� UHTXLUHPHQWV��7HUUDLQ�RU� WRSRJUDSK\�PXVW�
QRW�EH�VR�GLIILFXOW�DV�WR�FUHDWH�VHYHUH�SUREOHPV�ZLWK�DFFHVV�RU�EXLOGLQJ�VLWHV��6SHFLDO�FRQVLGHUDWLRQ�PXVW�
EH�JLYHQ� WR� WKH�FRQWURO�RI� VXUIDFH�ZDWHU� UXQRII��)URQW�� UHDU�DQG�VLGH�\DUG�GHVLJQDWLRQV�SUHVHQW� VSHFLDO�
SUREOHPV� DV�ZHOO� DV� WKH� SUHVHQWDWLRQ� RI� WKH� GZHOOLQJ� DQG� DFFHVVRU\� EXLOGLQJV� WR� DGMRLQLQJ� SURSHUWLHV��
3DQKDQGOH� ORWV� DUH�QRW�GHHPHG� WR�EH�DSSURSULDWH� IRU� WKH�GHYHORSPHQW�RI� ORWV�RWKHU� WKDQ� LQ� UHVLGHQWLDO�
GLVWULFWV�� &UHDWLRQ� RI� SDQKDQGOH� ORWV� FDQ� FUHDWH� DQ� H[FHVVLYH� QXPEHU� RI� FXUE� FXWV�� ZKLFK� PD\� KDYH�
QHJDWLYH�DHVWKHWLF�DQG�VDIHW\�FRQVLGHUDWLRQV�

�%��'HILQLWLRQ� )RU�SXUSRVHV�RI�WKLV�=RQLQJ�&RGH�DQG�VXEGLYLVLRQ�UHJXODWLRQV��D 3$1+$1'/(�/27
VKDOO�EH�FRQVLGHUHG�DQ\�ORW�WKDW�KDV�DOO�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

����,W�GRHV�QRW�IURQW�RQ�D�SXEOLF�ULJKW�RI�ZD\�H[FHSW�E\�D�VWULS�RI�SURSHUW\�ZKLFK�LV�QDUURZHU�WKDQ�
WKH�UHTXLUHG�IURQWDJH�RU�ZLGWK�RI�ORWV�LQ�WKH�]RQLQJ�GLVWULFW�

����7KH�PDMRULW\�RI�WKH�DUHD�RI�WKH�SDQKDQGOH�ORW�LV�VLWXDWHG�LPPHGLDWHO\�EHKLQG�RQH�RU�PRUH�ORWV�
�IURQW� ORWV��UHODWLYH�WR�WKH�ULJKW�RI�ZD\�WR ZKLFK�WKH�SDQKDQGOH�ORW�KDV�DFFHVV��7KH�IURQW� ORW�GRHV�KDYH�
VXIILFLHQW�ZLGWK�DQG�IURQWDJH��DQG

����7KH� LQWHQGHG�XVH�RI� WKH�SDQKDQGOH� ORW� LV� IRU�D�VLQJOH�GZHOOLQJ��VHSDUDWH�DQG�DSDUW� IURP�WKH
IURQW�ORW�

�&��$SSURYDO�RI�DSSOLFDWLRQ� 7KH�3ODQQLQJ�&RPPLVVLRQ LV�KHUHE\�DXWKRUL]HG�WR�DSSURYH�DSSOLFDWLRQV�
IRU�GHYHORSPHQW�RI�D�GZHOOLQJ�RQ�D�SDQKDQGOH�ORW�DQG�RU�VXEGLYLGLQJ�SDUFHOV�LQ�D�PDQQHU�WKDW�FUHDWHV�D�
SDQKDQGOH�ORW�DQG�DVVRFLDWHG�IURQW�ORW��RQO\�LI�D�UHYLHZ�RI�WKH�GRFXPHQWDWLRQ�DQG�LQIRUPDWLRQ�UHTXLUHG�
E\�GLYLVLRQ��'��EHORZ�VKRZV�WKDW�WKH�DSSOLFDWLRQ�LV�FRPSOHWH�DQG�WKDW�WKH�GZHOOLQJV�DQG�RU�VXEGLYLGHG�
ORWV�ZKLFK�DUH�SURSRVHG�PHHW�WKH�FULWHULD�DQG�VWDQGDUGV�VHW�IRUWK�LQ�GLYLVLRQ��)��DQG��*��EHORZ��DQG�WKH�
VXEMHFW� SURSHUW\� LV� ORFDWHG� LQ� HLWKHU� D�5HVLGHQFH �$$$��� �$$�� RU� �$�� VLQJOH�IDPLO\� GLVWULFW� DQG� WKH�
IURQW�DQG�UHDU�ORWV�DUH�XVHG�RU�VKDOO�EH�XVHG�DV�UHVLGHQFHV�

�'��$SSOLFDWLRQ�

���� $SSOLFDWLRQ� IRUPV� IRU� SDQKDQGOH� ORWV� DQG�RU� GZHOOLQJV� VKDOO� FRQWDLQ� WKH� IROORZLQJ�
LQIRUPDWLRQ�

�D��1DPH��DGGUHVV�DQG�SKRQH�QXPEHU�RI�RZQHU�V��RI�SURSHUW\�
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�E�� 1DPH�� DGGUHVV� DQG� SKRQH� QXPEHU� RI� DSSOLFDQW� DQG� UHODWLRQVKLS� WR� RZQHU� �L�H��� VDPH��
EXLOGHU��SXUFKDVHU�DQG�WKH�OLNH��

�F��6WUHHW�DGGUHVV�RI�VXEMHFW�SDUFHO�

�G��6XFK�DGGLWLRQDO�LQIRUPDWLRQ�DV�PD\�EH�GHWHUPLQHG�E\�WKH�&LW\�0DQDJHU�WR�EH�KHOSIXO�LQ�
WKH�HYDOXDWLRQ�DQG�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQV�

�H��([LVWLQJ�]RQLQJ�GLVWULFW�RI�VXEMHFW�SURSHUW\�DQG�DGMRLQLQJ�SURSHUW\��DQG

�I��6LJQDWXUHV�RI�RZQHU�DQG�DSSOLFDQW�

���� 7KH� DGGLWLRQDO� LQIRUPDWLRQ DQG� GRFXPHQWDWLRQ� OLVWHG� EHORZ� VKDOO� EH� VXEPLWWHG� ZLWK� DQG�
FRQVLGHUHG�SDUW�RI�WKH�DSSOLFDWLRQ�

�D��/HJDO�GHVFULSWLRQ�RI�RULJLQDO�WUDFW��DV�ZHOO�DV�OHJDO�GHVFULSWLRQ�RI�WKH�SURSRVHG�SDQKDQGOH�
�UHDU��ORW�DQG�WKH�IURQW�ORW�

�E��3ODW�LQ�D�IRUP�VDWLVIDFWRU\�IRU�UHFRUGLQJ�DW�&RXQW\�5HFRUGHU
V�RIILFH�

�F��3ODW�V��RU�GUDZLQJV�WR�VFDOH��RQH�RU�PRUH��GHSLFWLQJ�WKH�IROORZLQJ�

�� 'LVWDQFHV� RI� ORW� OLQHV� DQG� DUHD� RI� ORWV� 5HDU� ORW� VKDOO� VKRZ� DUHD� ERWK�ZLWK� DQG�
ZLWKRXW�SDQKDQGOH�SRUWLRQ�RI�WKH�SURSHUW\�LQFOXGHG�

�� 7RSRJUDSK\� &RQWRXU� OLQHV� VKDOO� GHSLFW� HDFK� WZR�IRRW� FKDQJH� LQ� HOHYDWLRQ��
7RSRJUDSK\�VKDOO�EH�VKRZQ�IRU�WKH�H[LVWLQJ�VLWH�DV�ZHOO�DV�WKH�VLWH�DV�LW�ZLOO�H[LVW�DIWHU�FRQVWUXFWLRQ�RI�
UHVLGHQWLDO�GZHOOLQJ�DQG�RWKHU�LPSURYHPHQWV�

�� ([LVWLQJ� XWLOLWLHV� RQ�� DGMDFHQW� RU� DYDLODEOH� IRU� VHUYLQJ� SURSHUW\� 7KH� SURSRVHG�
SDWKV�IRU�DFFHVVLQJ�VDLG�XWLOLWLHV�WR�DQ\�SURSRVHG�EXLOGLQJV�RQ�IURQW�DQG�UHDU�ORWV�

�� ([LVWLQJ� DQG� SURSRVHG� VXUIDFH� VWRUP� ZDWHU� GUDLQDJH� SDWWHUQV� $Q\� VLJQLILFDQW�
FKDQJHV�LQ�GLUHFWLRQ�RU�TXDQWLWLHV�PXVW�EH�LGHQWLILHG�DQG�FHUWLILFDWLRQ�SURYLGHG�E\�D�TXDOLILHG�HQJLQHHU�
WKDW�VXFK�VXUIDFH�ZDWHU�FDQ�EH�WLHG�LQWR�H[LVWLQJ�VWRUP�VHZHUV�RU�QRQ�HURVLYH�GUDLQDJH�V\VWHPV�RU�KHOG�
E\�DGHTXDWH�UHWHQWLRQ�GHWHQWLRQ�EDVLQV�RQ�WKH�SURSHUW\�

�� (DVHPHQWV� ([LVWLQJ�HDVHPHQWV�RQ�RU�VHUYLQJ�VXEMHFW�SURSHUW\�

�� 6FUHHQLQJ� /RFDWLRQ�DQG�GHVFULSWLRQ�RI�H[LVWLQJ�DQG�DQ\�SURSRVHG�VFUHHQLQJ�
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�� /RFDWLRQ� /RFDWLRQ�RI� WKH� DUHD�ZLWKLQ� WKH�SDQKDQGOH� ORW�ZKLFK�PHHWV� DOO� ]RQLQJ�
UHTXLUHPHQWV� DQG� LV� VXLWDEOH� IRU� EXLOGLQJ� D� SULQFLSDO� EXLOGLQJ�� 'LVWDQFHV� WR� ORW� OLQHV� PXVW� DOVR� EH�
GHSLFWHG�

�� )RRWSULQW� )RRWSULQW�RI�WKH�SURSRVHG�GZHOOLQJ�DQG�LQGLFDWLRQ�RI�WKH�GLUHFWLRQ�WKH�
IURQW�RI�WKH�GZHOOLQJ�ZRXOG�IDFH�

�� <DUGV� 3URSRVHG�IURQW�\DUG��VLGH�\DUGV�DQG�UHDU�\DUGV�

��� ([LVWLQJ�EXLOGLQJV�DQG�VWUXFWXUHV� /RFDWLRQ�RI�DQ\�H[LVWLQJ�EXLOGLQJ�DQG�VWUXFWXUHV�
DQG�GLVWDQFHV�IURP�DOO�UHOHYDQW�ORW�OLQHV�

��� 'LPHQVLRQV� $OO� DGMRLQLQJ� ORWV� VKDOO� EH� GHSLFWHG� ZLWK� GLPHQVLRQV�� ORFDWLRQ� RI�
H[LVWLQJ�VWUXFWXUHV��GULYHZD\V��SDUNLQJ�DUHDV��DFFHVV�SRLQWV�DQG�VLJQLILFDQW�GUDLQDJH�FRXUVHV��QDWXUDO�RU�
KXPDQ�PDGH��

��� 'ULYHZD\� 'LVWDQFH� IURP�WKH�SURSRVHG�GULYHZD\�DW�FXUE�FXW� WR�QHDUHVW�GULYHV� LQ�
HLWKHU�GLUHFWLRQ�RQ�VDPH�VLGH�RI�VWUHHW��DQG

��� 6HZHUV� 'RFXPHQWDWLRQ�IURP�0HWURSROLWDQ�6HZHU�'LVWULFW�VKRZLQJ�WKDW�IURQW�DQG�
UHDU�ORWV�ZLOO�EH�VHUYHG�E\�H[LVWLQJ�VHZHUV�

�G�� 'HWDLOHG� DUFKLWHFWXUDO� GUDZLQJV� RI� WKH� SULPDU\� EXLOGLQJ� ZKLFK� GHPRQVWUDWH�� DW� D�
PLQLPXP��WKH�H[WHULRU�DSSHDUDQFH�DQG�FRQVWUXFWLRQ�PDWHULDOV��WKH�EXLOGLQJ�HOHYDWLRQV�ZLWK�GLPHQVLRQV��
EXLOGLQJ�RULHQWDWLRQ�RQ� WKH� ORW��KHLJKW� IURP� WKH� URRI�SHDN� WR� WKH� ILQDO�JUDGH��H[WHULRU�GLPHQVLRQV�ZLWK�
RXWOLQH�DQG�RULHQWDWLRQ�RI�WKH�EXLOGLQJV�RQ�WKH�SODQQHG�ORW�

�(��3URFHGXUH�

����$SSOLFDWLRQV�IRU�SDQKDQGOH�ORWV�DQG�RU�GZHOOLQJV�DORQJ�ZLWK�VXSSRUWLQJ�GRFXPHQWDWLRQ�VKDOO�
EH�VXEPLWWHG�WR�WKH�&LW\�0DQDJHU��$OO�LQIRUPDWLRQ�DQG�GRFXPHQWDWLRQ�OLVWHG�LQ�GLYLVLRQ��'��DERYH�PXVW�
EH�SUHVHQWHG��7KH�&LW\�0DQDJHU�VKDOO�FDXVH� WKDW� LQIRUPDWLRQ� WR�EH� UHYLHZHG�IRU�FRPSOHWHQHVV�� ,I� LW� LV�
GHWHUPLQHG�WR�EH�LQFRPSOHWH��WKH�DSSOLFDQW�VKDOO�EH�QRWLILHG��1R�IXUWKHU�UHYLHZ�VKDOO�EH�XQGHUWDNHQ�XQWLO�
DOO�LQIRUPDWLRQ�KDV�EHHQ�VXEPLWWHG�RU�D�VSHFLILF�ZDLYHU�LV�JUDQWHG�E\�WKH�&LW\�0DQDJHU�IRU�JRRG�FDXVH��
+RZHYHU��3ODQQLQJ�&RPPLVVLRQ PD\�UHTXLUH�E\�PDMRULW\�YRWH�WKDW�WKH�RPLWWHG�LQIRUPDWLRQ�EH�SURYLGHG�
EHIRUH�PDNLQJ�D�GHFLVLRQ�XSRQ�WKH�DSSOLFDWLRQ�

����2QFH�WKH�FRPSOHWHG�DSSOLFDWLRQ�DQG�GRFXPHQWDWLRQ�KDYH�EHHQ�UHFHLYHG��&LW\�0DQDJHU�VKDOO�
VHHN�UHSRUWV�IURP�IROORZLQJ�RIILFLDOV�
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�D�� 3ROLFH� &KLHI� DQG� )LUH� &KLHI� RU� WKHLU� DXWKRUL]HG� GHVLJQHH� VKDOO� UHYLHZ� IRU� SXUSRVH� RI�
GHWHUPLQLQJ�ZKHWKHU�SROLFH�DQG�ILUH�VHUYLFHV�PD\�EH�UHDVRQDEO\�SURYLGHG�

�E��3ROLFH�&KLHI�PD\�FRPPHQW�UHJDUGLQJ�ORFDWLRQ�RI�FXUE�FXW��$Q\�VDIHW\�LVVXHV�UHODWLQJ�WR�
OLQH�RI�VLJKW�FRQFHUQV�RU�RWKHU�WUDIILF�RU�YLVLELOLW\�LVVXHV�PD\�EH�LGHQWLILHG�

�F�� &LW\� (QJLQHHU� DQG� $UFKLWHFWXUDO� 5HYLHZ� 2IILFHU� VKDOO� FRPPHQW� XSRQ� DQ\� SRWHQWLDO�
GHYHORSPHQW� SUREOHPV� RU� FRQFHUQV�� VXFK� DV� VXUIDFH� ZDWHU� GUDLQDJH�� JUDGLQJ�� HOHYDWLRQV�� VFUHHQLQJ��
XWLOLWLHV�DQG�VLWLQJ�RI�SURSRVHG�GZHOOLQJ�XQLW�DQG�DFFHVVRU\�EXLOGLQJV��7KH�$UFKLWHFWXUDO�5HYLHZ�2IILFHU�
VKDOO�DOVR�UHYLHZ�WKH�SURSRVHG�UHVLGHQFH�SXUVXDQW�WR�WKH�FULWHULD�EHORZ�

�G�� 7KH� SODQ� DQG� VSHFLILFDWLRQV� SUHVHQWHG� WR� WKH� 3ODQQLQJ�&RPPLVVLRQ PXVW� EH� FRQVLVWHQW�
ZLWK� WKH� UHYLHZ� FRPPHQWV� DQG� UHFRPPHQGDWLRQV� RI� WKH� $UFKLWHFWXUDO� 5HYLHZ�2IILFHU�� 7KH� 3ODQQLQJ�
&RPPLVVLRQ PD\�� EXW� LV� QRW� UHTXLUHG�� WR DFFHSW� RU� LPSRVH� DOWHUDWLRQV� WR� VXFK� $UFKLWHFWXUDO� 5HYLHZ�
2IILFHU�DSSURYHG�SODQV�LI� WKH�3ODQQLQJ�&RPPLVVLRQ GHWHUPLQHV�WKDW�VXFK�DOWHUDWLRQV�VKDOO� LPSURYH�WKH�
FRPSDWLELOLW\� RI� WKH� SURSRVHG� EXLOGLQJV� DQG� VWUXFWXUHV� RQ� WKH� IURQW� DQG� UHDU� ORWV�� ZLWK� WKH� H[LVWLQJ�
EXLOGLQJV�RQ�RWKHU�ORWV�LQ�WKH�YLFLQLW\��7KH�3ODQQLQJ�&RPPLVVLRQ VKRXOG�GHWHUPLQH�WKDW�VXFK�DOWHUDWLRQV�
VKDOO�LPSURYH�WKH�FRPSDWLELOLW\�RI�WKH�SURSRVHG�EXLOGLQJV�DQG�VWUXFWXUHV�RQ�WKH�IURQW�DQG�UHDU�ORWV��ZLWK�
WKH�H[LVWLQJ�EXLOGLQJV�RQ�RWKHU�ORWV�LQ�WKH�YLFLQLW\�

�H�� ,I� DGGLWLRQDO� LQIRUPDWLRQ� LV� GHVLUDEOH� IRU� DVVLVWLQJ� WKH� UHYLHZLQJ�RIILFLDOV�� WKH� DSSOLFDQW�
VKDOO�EH�QRWLILHG��1R�IXUWKHU�DFWLRQ�VKDOO�EH�WDNHQ�XQWLO�VXFK�LQIRUPDWLRQ�LV�UHFHLYHG�

�I��7KH�&LW\�0DQDJHU�PD\�� LQ� DGGLWLRQ�� UHTXHVW� D� OHJDO� RSLQLRQ� UHJDUGLQJ� DQ\� IDFHW� RI� WKH�
SURSRVHG�VXEGLYLVLRQ�

�J��6XFK�UHSRUWV�ZLOO�JHQHUDOO\�EH�H[SHFWHG�WR�EH�FRPSOHWHG�ZLWKLQ�WZR�ZHHNV�RI�WKH�UHTXHVW��
+RZHYHU��DGGLWLRQDO�WLPH�PD\�EH�JUDQWHG�WR�DQ\�UHYLHZLQJ�RIILFLDO�E\�WKH�&LW\�0DQDJHU�

����8SRQ UHFHLSW� RI� WKH� UHYLHZLQJ� RIILFLDOV
� UHSRUWV�� WKH�&LW\�0DQDJHU� VKDOO� UHYLHZ� WKHP��7KH�
DSSOLFDQW� VKDOO� EH� DGYLVHG� UHJDUGLQJ� WKH� FRQWHQWV� RI� WKH� UHSRUWV� DQG� PD\� ZLWKGUDZ� WKH� DSSOLFDWLRQ��
UHVXEPLW�DQ�DPHQGHG�DSSOLFDWLRQ�RU�SURFHHG�ZLWK�WKH�DSSOLFDWLRQ��,I�DSSOLFDQW�HOHFWV� WR�SURFHHG��KH�RU�
VKH� VKDOO� SURYLGH� ��� FRSLHV� RI� DOO� SODWV� WR� WKH� &LW\� 0DQDJHU�� 7KHUHXSRQ�� WKH� &LW\� 0DQDJHU� VKDOO�
GLVWULEXWH�WKH�LQIRUPDWLRQ�WR�PHPEHUV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ��1R�DSSOLFDWLRQ�VKDOO�EH�FRQVLGHUHG�
E\�WKH�3ODQQLQJ�&RPPLVVLRQ VRRQHU�WKDQ�WKUHH�ZHHNV�DIWHU�WKH�VXEPLVVLRQ�RI�WKH�ILQDO�LQIRUPDWLRQ�WR�WKH�
&LW\�0DQDJHU��7KH�&LW\�0DQDJHU�VKDOO�QRWH�LQ�KLV�UHSRUW�WR�WKH�3ODQQLQJ�&RPPLVVLRQ DQ\�RPLVVLRQV�LQ�
WKH� DSSOLFDWLRQ� RU� GRFXPHQWDWLRQ� DQG� LGHQWLI\� DQ\� DUHDV� RI� VSHFLDO� FRQFHUQ�� 7KH�&LW\�0DQDJHU� VKDOO�
QRWLI\�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�VXEMHFW�SURSHUW\�RI�DOO�KHDULQJV��$OO�QRWLFHV��DGYHUWLVHPHQWV�
DQG� SXEOLF� KHDULQJV� VKDOO� EH� LQ� FRQIRUPLW\�ZLWK� WKH� SURFHGXUHV� IRU� FRQVLGHUDWLRQ� RI� YDULDQFHV� E\� WKH�
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%RDUG�RI�=RQLQJ�$SSHDOV�

�)��&ULWHULD�IRU�SDQKDQGOH�ORWV��3ODQQLQJ�&RPPLVVLRQ VKDOO�DSSURYH�WKH�FUHDWLRQ�RI�D�SDQKDQGOH�ORW�
RQO\�LI�WKH�SURSRVHG�SODQ�PHHWV�WKH�IROORZLQJ�FULWHULD�

���� 7KH� DUHD�� ORW� OD\RXW� DQG�RU� ODQG� FRQWRXUV� DUH� VXFK� WKDW� D� VXEGLYLVLRQ� ZLWK� VWUHHWV� DQG�
VLGHZDONV��DV�GHILQHG�LQ�WKH�FLW\�VXEGLYLVLRQ�UXOHV�DQG�UHJXODWLRQV��ZRXOG�EH�LPSUDFWLFDO�IRU�HFRQRPLF��
HQJLQHHULQJ��ODQG�SODQQLQJ�UHDVRQV�RU�EHFDXVH�VXFK�D�VXEGLYLVLRQ�SODQ�ZRXOG�EH�RWKHUZLVH�LQFRQVLVWHQW�
ZLWK�WKH�LQWHQW�RI�WKH�]RQLQJ�RU�VXEGLYLVLRQ�FRGH�

���� 7KH� ORW� RU� ORWV� WKDW� ZRXOG� IURQW� WKH� GHGLFDWHG� VWUHHW� LI� WKH� SDQKDQGOH� ORW� LV� DSSURYHG�
�KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�IURQW�ORW�RU�ORWV��VKDOO��DIWHU�EHLQJ�VXEGLYLGHG��PHHW�DOO�WKH�UHTXLUHPHQWV�RI�
WKH�GLVWULFW�LQ�ZKLFK�WKH\�DUH�VLWXDWHG�

���� 7KH� SURSRVHG� UHDU� ORW� �L�H��� WKH� SDQKDQGOH� ORW�� VKDOO� PHHW� DOO� ]RQLQJ� UHTXLUHPHQWV� IRU� WKH�
GLVWULFW�LQ�ZKLFK�LW�LV�ORFDWHG�H[FHSW�WKDW�

�D��7KH�PLQLPXP�DUHD�UHTXLUHPHQWV�VKDOO�EH�DV�IROORZV�

�� =RQLQJ�'LVWULFW�$�������RI� WKH�PLQLPXP�]RQLQJ�UHTXLUHPHQWV�RI WKH�GLVWULFW�RU�
�����RI�WKH�DUHD�RI�WKH�UHPDLQLQJ�IURQW�ORW��ZKLFKHYHU�LV�ODUJHU�LQ�VL]H�

�� =RQLQJ�GLVWULFW�$$�������RI�WKH�PLQLPXP�]RQLQJ�UHTXLUHPHQWV�RI�WKH�GLVWULFW�RU�
�����RI�WKH�DUHD�RI�WKH�UHPDLQLQJ�IURQW�ORW��ZKLFKHYHU�LV�ODUJHU�LQ�VL]H��DQG

�� =RQLQJ�'LVWULFW�$$$�������RI�WKH�PLQLPXP�]RQLQJ�UHTXLUHPHQWV�RI�WKH�GLVWULFW�
RU������RI�WKH�DUHD�RI�WKH�UHPDLQLQJ�IURQW�ORW��ZKLFKHYHU�LV�ODUJHU�LQ�VL]H�

�E��,Q�FDOFXODWLQJ�WKH�DUHD�RI�D�SDQKDQGOH�ORW�IRU�SXUSRVHV�RI�GHWHUPLQLQJ�ZKHWKHU�LW�PHHWV�WKH�
PLQLPXP�DUHD�UHTXLUHPHQWV��WKH�DFFHVV�VWULS�WR�WKH�UHDU�ORW�VKDOO�QRW�EH�FRQVLGHUHG�SDUW�RI�WKH�DUHD�RI�WKH�
UHDU�ORW��,Q�RWKHU�ZRUGV��RQO\�WKDW�SRUWLRQ�RI�WKH�ORW�ZKLFK�FRQIRUPV�WR�WKH�PLQLPXP�ZLGWK�UHTXLUHPHQWV�
RI�ORWV�LQ�WKH�GLVWULFW�VKDOO�EH�LQFOXGHG�LQ�GHWHUPLQLQJ�DUHD�

�F��$Q\�SRUWLRQ�RI� D� ORW� �IURQW�RU� UHDU��ZKLFK� LV� ORFDWHG� LQ�D�SXEOLF� ULJKW�RI�ZD\�HDVHPHQW�
VKDOO�QRW�EH�LQFOXGHG�ZKHQ�FDOFXODWLQJ�PLQLPXP�DUHD�

����1R�DGGLWLRQDO�SDQKDQGOH�ORWV�VKDOO�EH�FUHDWHG�EHKLQG�D�UHDU�ORW�

����7KH PLQLPXP�ZLGWK�RI�WKH�HQWUDQFH�WR�UHDU�ORWV��WKH�HQWLUH�OHQJWK�RI�WKH�SDQKDQGOH��VKDOO�EH�
��� IHHW�� ,Q� RUGHU� WR� DVVXUH� WKDW� WKH� GULYH� WR� WKH� UHDU� ORW� VKDOO� VXSSRUW� DOO� HPHUJHQF\� YHKLFOHV�� WKH�
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GHSWK�WKLFNQHVV�RI�WKH�GULYH�VKDOO�EH�QRW�OHVV�WKDQ�WKH�GHSWK�WKLFNQHVV�UHTXLUHG�IRU�D�SXEOLF�VWUHHW��DV�VHW�
IRUWK� LQ� WKH�FLW\
V� VXEGLYLVLRQ� UXOHV� DQG� UHJXODWLRQV��+RZHYHU�� FXUEV� DQG�JXWWHUV� VKDOO� QRW�EH� UHTXLUHG�
XQOHVV� VXFK� D� FRQGLWLRQ� LV� LPSRVHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ WR� PLWLJDWH� GUDLQDJH� SUREOHPV�� ,Q�
DGGLWLRQ�� DGHTXDWH� SDYHPHQW� PXVW� EH� SURYLGHG� IRU� WXUQLQJ� YHKLFOHV�� LQFOXGLQJ� HPHUJHQF\� YHKLFOHV��
DURXQG�RQ�WKH�UHDU�ORW��7KH�LPSURYHG�VXUIDFH�RI�WKH�GULYHZD\�VKDOO�EH�DW�OHDVW����IHHW�LQ�ZLGWK��XQOHVV�D�
JUHDWHU�ZLGWK�LV�GLUHFWHG�DQG�DXWKRUL]HG�E\�WKH�$UFKLWHFWXUDO�5HYLHZ�2IILFHU�RU��XOWLPDWHO\��WKH�3ODQQLQJ�
&RPPLVVLRQ�� ,W� VKDOO� EH� PDLQWDLQHG� LQ� JRRG� UHSDLU�� 7KH� $UFKLWHFWXUDO� 5HYLHZ� 2IILFHU� DQG� 3ODQQLQJ�
&RPPLVVLRQ PD\�UHTXLUH�WKDW�ODQGVFDSLQJ��ZDOOV��GUDLQDJH�DUHDV�DQG�RWKHU�LPSURYHPHQWV�EH�SODFHG�DQG�
PDLQWDLQHG�LQ�WKH�XQSDYHG�DUHDV�RI�WKH�SDQKDQGOH�

����$�VLQJOH�DFFHVV�WR�SXEOLF�ULJKW�RI�ZD\��VKDUHG�E\�WKH�IURQW�ORW�DQG�WKH�SDQKDQGOH�ORW��VKDOO�EH�
UHTXLUHG��XQOHVV�LW�LV�QRW�SUDFWLFDEOH�IRU�UHDVRQV�RI�VDIHW\��DHVWKHWLFV��HFRQRPLFV��HQJLQHHULQJ�RU�EHFDXVH�
WKLV�UHTXLUHPHQW�ZRXOG�EH�LQFRQVLVWHQW�ZLWK�DFFHSWHG�ODQG�SODQQLQJ�FRQFHSWV��7KH�GULYHZD\�WR�D�UHDU�ORW�
VKDOO� OLPLW�FKDQJHV�RI�GLUHFWLRQ��VR�DV� WR�SHUPLW� WKH�HDV\�HQWUDQFH�DQG�H[LW�RI�HPHUJHQF\�YHKLFOHV��$Q�
DOWHUQDWLYH�DFFHVV�WR�WKH�UHDU�ORW�RYHU�WKH�SDQKDQGOH�PD\�EH�DSSURYHG�IRU�UHDVRQV�RI�VDIHW\��DHVWKHWLFV��
EHQHILW�WR�DGMRLQLQJ�SURSHUWLHV�RU�RWKHU�UHDVRQV�WKDW�DUH�FRQVLVWHQW�ZLWK�YDOLG�ODQG�SODQQLQJ�DQG�]RQLQJ�
ZLWKLQ�WKLV�FRPPXQLW\��3ODQQLQJ�&RPPLVVLRQ VKDOO�SURYLGH�LQ�WKH�UHFRUG�RI�LWV�SURFHHGLQJ�WKH�UHDVRQV�
IRU�JUDQWLQJ�WKH�DOWHUQDWLYH�DQG�DQ\�UHTXLUHPHQWV�ZKLFK�DUH�D�FRQGLWLRQ�RI�JUDQWLQJ�WKH�VHFRQG�HQWUDQFH�
GULYH��7KH�ORFDWLRQ�RI�DQ\�FXUE�FXW�PXVW�EH�LGHQWLILHG�RQ�SODQV�DSSURYHG�E\�3ODQQLQJ�&RPPLVVLRQ�

����([FHSW�DV�SURYLGHG�RWKHUZLVH�KHUHLQ��DOO�]RQLQJ�DQG�VXEGLYLVLRQ�UHTXLUHPHQWV��VXFK�DV�VHZHU�
FRQQHFWLRQV�� VKDOO� DSSO\� WR� IURQW� DQG� UHDU� ORWV�� 1R� SDQKDQGOH� ORW� VKDOO� EH� FUHDWHG� XQOHVV� VHZHU�
FRQQHFWLRQV�DUH�DYDLODEOH�IRU�IURQW�DQG�UHDU�ORWV�

����$�PLQLPXP�RI� WZR�RXWGRRU�SDUNLQJ�VSDFHV�PXVW�EH�SURYLGHG� LQ�DGGLWLRQ� WR�D�PLQLPXP�RI�
WZR�JDUDJHG�SDUNLQJ�VSDFHV��1RQH�RI�WKHVH�VSDFHV�VKDOO�EH�ORFDWHG�LQ�WKH�SDQKDQGOH�SRUWLRQ�RI�WKH�ORW�

���� ,I� HLWKHU� WKH� )LUH� &KLHI�� 3ROLFH� &KLHI� RU� &LW\� (QJLQHHU� LGHQWLI\� DQ\� VSHFLILF� FRQFHUQV� IRU�
VDIHW\��VXFK�DV�PD\�EH�FDXVHG�E\�WKH�ORFDWLRQ�RI�FXUE�FXWV��WKH�WRSRJUDSK\�RI�WKH�DFFHVV�GULYH��RU�VXFK�
RWKHU�IDFWRUV�DV�PD\�UDLVH�FRQFHUQ�UHJDUGLQJ�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH��LQFOXGLQJ�WKH�UHQGHULQJ�RI�
SXEOLF� VDIHW\� VHUYLFHV� WR� WKH� SURSRVHG� IURQW� RU� UHDU� ORWV�� WKH� 3ODQQLQJ� &RPPLVVLRQ PD\� GHQ\� WKH�
DSSOLFDWLRQ�IRU�WKLV�UHDVRQ�DORQH�LI�LW�GHWHUPLQHV�WKDW�VXFK�VDIHW\�LVVXH�LV�D�YDOLG�FRQFHUQ��,Q�DQ\�HYHQW��
WKLV�VHFWLRQ�GRHV�QRW�FUHDWH�OLDELOLW\�RQ�WKH�SDUW�RI�WKH�FLW\�IRU�DQ\�GDPDJHV�WKDW�PD\�DULVH�DV�D�UHVXOW�RI�
WKH�JUDQWLQJ�RI�DQ\�DSSOLFDWLRQ�IRU�WKH�FUHDWLRQ�RI�D�SDQKDQGOH�ORW��$Q\�UHYLHZ�RI�VXFK�DSSOLFDWLRQV�LV�
LQWHQGHG� RQO\� IRU� WKH� VDIHW\�� KHDOWK� DQG� ZHOIDUH� RI� WKH� JHQHUDO� SXEOLF�� DQG� LV� QRW� LQWHQGHG� DV� D�
UHSUHVHQWDWLRQ�RI�VDIHW\�WR�DQ\�VSHFLILF�SDUW\�RU�SHUVRQ�

�����$GHTXDWH�SURYLVLRQV��DV�VSHFLILFDOO\�DSSURYHG�E\�3ODQQLQJ�&RPPLVVLRQ��PXVW�EH�VKRZQ�WR�
HQVXUH� WKH�SURSHU�GLVSRVDO�RI� VXUIDFH�ZDWHU� UXQRII� IURP� WKH� IURQW�DQG� UHDU� ORWV��3ODQQLQJ�&RPPLVVLRQ
VKDOO� GHFLGH�ZKLFK� W\SH� RI� GUDLQDJH� V\VWHP� LV� DFFHSWDEOH�� ,W�PD\� FRQVLGHU� WKH� UHODWLYH� FRVWV�� UHODWLYH�
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LPSDFW�RQ�DGMRLQLQJ�SURSHUW\��FDSDFLW\�RI�V\VWHPV�DQG�HDVH�WKH�FRVW�RI�PDLQWHQDQFH�RI�V\VWHPV�

�����0RWRU�YHKLFOHV

�D�� 1R� SDUNLQJ� RI� PRWRU� YHKLFOHV� VKDOO� EH� SHUPLWWHG� RQ� DQ\� VKDUHG� SRUWLRQ� RI� D� FRPPRQ�
DFFHVV�XQOHVV�ZLWKLQ�WKH�GHVLJQDWHG�SDUNLQJ�VSDFHV�RQ�LPSURYHG�SDYHG�VXUIDFHV� 3$9('�685)$&(6�
PHDQV� HLWKHU� DVSKDOW� RU� FHPHQW� VXUIDFH� RU� RWKHU� LPSURYHG� VXUIDFH�ZKLFK� LV� VSHFLILFDOO\� DSSURYHG� E\�
3ODQQLQJ�&RPPLVVLRQ��&RQVLVWHQW�ZLWK� FRQFHUQV� IRU� WKH�KHDOWK�� VDIHW\��PRUDOV� DQG�JHQHUDO ZHOIDUH� RI�
UHVLGHQWV��LQFOXGLQJ�SUHVHUYLQJ�DQG�SURWHFWLQJ�WKH�RUGHUO\�GHYHORSPHQW�DQG�WKH�FKDUDFWHU�DQG�LQWHJULW\�RI�
VLQJOH�IDPLO\�QHLJKERUKRRGV��FRQWUROOLQJ�VXUIDFH�ZDWHU�GUDLQDJH��PLQLPL]LQJ�OLJKW�DQG�DLU�REVWUXFWLRQV�
WR� QHLJKERULQJ� SURSHUWLHV�� HQVXULQJ DFFHVV� IRU� VDIHW\� VHUYLFHV� YHKLFOHV�� DQG� SUHYHQWLQJ� UHGXFWLRQ� LQ�
SURSHUW\�YDOXHV��QR�H[WHULRU�SDUNLQJ�RI�ERDWV���LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�MHW�VNLV��FDQRHV�DQG�VDLOERDWV��
WUDLOHUV�RU�UHFUHDWLRQDO�YHKLFOHV��DV�GHILQHG�LQ�GLYLVLRQ��)������E���VKDOO�EH�SHUPLWWHG�RQ�HLWKHU�IURQW�RU�
UHDU��SDQKDQGOH��ORW�H[FHSW�IRU�ORDGLQJ��XQORDGLQJ�RU�FOHDQLQJ��EXW�LQ�QR�HYHQW�IRU�PRUH�WKDQ����KRXUV�
GXULQJ�DQ\����FRQVHFXWLYH�GD\V�

�E��)RU� WKH�SXUSRVH�RI� WKLV� VHFWLRQ�� WKH� IROORZLQJ�GHILQLWLRQV� VKDOO� DSSO\�XQOHVV� WKH�FRQWH[W�
FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

5(&5($7,21$/�9(+,&/(� $�YHKLFXODU�SRUWDEOH�VWUXFWXUH�GHVLJQHG�DQG�FRQVWUXFWHG�
WR� EH� SULPDULO\� XVHG� DV� D� WHPSRUDU\� GZHOOLQJ� IRU� WUDYHO�� UHFUHDWLRQDO�� FDPSLQJ� DQG� YDFDWLRQ� XVHV��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ�

�� 02725� +20(� $� VHOI�SURSHOOHG� UHFUHDWLRQDO� YHKLFOH� FRQVWUXFWHG� ZLWK�
SHUPDQHQWO\�LQVWDOOHG�IDFLOLWLHV�IRU�FROG�VWRUDJH��FRRNLQJ�DQG�FRQVXPLQJ�RI�IRRG��DQG�IRU�VOHHSLQJ�

�� 75$9(/� 75$,/(5� $� QRQ�VHOI�SURSHOOHG� UHFUHDWLRQDO� YHKLFOH� WKDW� LQFOXGHV� D�
WHQW�W\SH�IROG�RXW�FDPSLQJ�WUDLOHU��DV�GHILQHG�LQ�5�&������������

�� 758&.�&$03(5� $�QRQ�VHOI�SURSHOOHG�UHFUHDWLRQDO�YHKLFOH��ZLWKRXW�ZKHHOV�IRU�
URDG�XVH��DQG�GHVLJQHG�WR�EH�SODFHG�XSRQ�DQG�DWWDFKHG�WR�D�PRWRU�YHKLFOH�

����� ,I� WKHUH� DUH� QRQFRQIRUPLQJ� XVHV� RQ� D� SURSRVHG� IURQW� ORW�� 3ODQQLQJ� &RPPLVVLRQ�� DV�
FRQGLWLRQV� IRU� DSSURYDO�RI� D�QHZ�SDQKDQGOH� ORW��PD\� UHTXLUH� WKDW�RQH�RU�PRUH�RI� WKH�QRQ�FRQIRUPLQJ�
XVHV� EH� HLWKHU� GLVFRQWLQXHG� RU� UHGXFHG� �PLWLJDWHG��� 3ODQQLQJ� &RPPLVVLRQ PD\� DSSURYH� WKHQ� QHZ�
SDQKDQGOH�ORW�ZLWKRXW�FRQGLWLRQV�IRU�GLVFRQWLQXDQFH�RU�PLWLJDWLRQ�LI�LW�GHHPV�WKH�FRQGLWLRQV�V��ZRXOG�QRW�
SURPRWH�UHDVRQDEOH�FRPSDWLELOLW\�ZLWK�WKH�QHLJKERUKRRG��RU�ZRXOG�QRW�EH�HFRQRPLFDOO\�IHDVLEOH�XQGHU�
WKH�FLUFXPVWDQFHV��1R�EXLOGLQJ�SHUPLW�VKDOO�EH�LVVXHG�RI�WKH�SDQKDQGOH�ORW�XQOHVV�DGHTXDWH�DVVXUDQFH�LV�
SURYLGHG�WR�WKH�FLW\�WKDW�DOO�FRQGLWLRQV�LPSRVHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ ZLOO�EH�PHW�

�*��&ULWHULD� IRU� SDQKDQGOH� GZHOOLQJV�� 3ODQQLQJ� &RPPLVVLRQ VKDOO� DSSURYH� WKH� GHYHORSPHQW� RI� D�
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GZHOOLQJ�RQ�D�SDQKDQGOH�ORW�RQO\�LI�WKH�SURSRVHG�SODQ�PHHWV�WKH�IROORZLQJ�FULWHULD�

���� 7KH�$UFKLWHFWXUDO� 5HYLHZ�2IILFHU� VKDOO� UHYLHZ� WKH� DSSOLFDWLRQ�� LQFOXGLQJ� WKH� DUFKLWHFWXUDO�
SODQV�� WR� HQVXUH� WKDW� WKH�SURSRVHG�QHZ�EXLOGLQJ�V�� DQG� VWUXFWXUHV� DUH�FRPSDWLEOH� DQG�FRPSOHPHQW� WKH�
H[LVWLQJ�EXLOGLQJV� LQ� WKH�YLFLQLW\�� LQFOXGLQJ�DUFKLWHFWXUDO� VW\OH�� H[WHULRU� FRQVWUXFWLRQ�PDWHULDOV�� VL]H� RI�
EXLOGLQJ�� DQG� WKH�KHLJKW� DQG� UHODWLYH� HOHYDWLRQ�RI� WKH�EXLOGLQJV�� ,Q� DGGLWLRQ�� WKH�$UFKLWHFWXUDO�5HYLHZ�
2IILFHU� VKDOO� UHYLHZ� WKH� DSSOLFDWLRQ� WR� HQVXUH� WKDW� WKH� SULQFLSDO� EXLOGLQJ�PHHWV� WKH�PLQLPXP� VTXDUH�
IRRWDJH�UHTXLUHG�E\�WKLV�=RQLQJ�&RGH�DQG��DOVR��WKDW�WKH�SURSRVHG�EXLOGLQJ�LV�QR�ODUJHU�WKDQ������RI�WKH�
ODUJHVW�FRQIRUPLQJ�EXLOGLQJ�RQ�D�ORW�FRQWLJXRXV�WR�WKH�SURSRVHG�SDQKDQGOH�ORW�� LQFOXGLQJ�WKH�SULQFLSDO�
EXLOGLQJ��H[LVWLQJ�RU�SURSRVHG��RQ�WKH�IURQW�ORW�

����7KH�IURQW�RI�WKH�GZHOOLQJ�RQ�WKH�UHDU�ORW�VKDOO�IDFH�WRZDUG�DQG�EH�VXEVWDQWLDOO\�SDUDOOHO�WR�WKH�
UHDU�\DUG�OLQH�RI�WKH�IURQW�ORW��XQOHVV�WKH�3ODQQLQJ�&RPPLVVLRQ GHWHUPLQHV�WKDW�D�GLIIHUHQW�DOLJQPHQW�LV�
SUHIHUDEOH�DQG�ZLOO�KDYH�QR�JUHDWHU�LPSDFW�RQ�WKH�XVH�DQG�HQMR\PHQW�RI�DGMRLQLQJ�SURSHUWLHV��3ODQQLQJ�
&RPPLVVLRQ VKDOO�GHVLJQDWH�LQ�ZULWLQJ�DQ\�VSHFLILF�FRQGLWLRQV�ZKLFK�PXVW�EH�FRPSOHWHG�DV�SDUW�RI�WKH�
DSSURYDO�

����7KH�SULQFLSDO�GZHOOLQJ�RQ�WKH�UHDU� ORW�VKDOO�QRW�EH�FRQVWUXFWHG�FORVHU� WKDQ����IHHW� IURP�WKH�
IURQW�SURSHUW\�OLQH�RI�WKH�VXEMHFW�SDQKDQGOH�ORW�

����7KH�SULQFLSDO�GZHOOLQJ�RQ�WKH�UHDU� ORW�VKDOO�QRW�EH�FRQVWUXFWHG�FORVHU WKDQ����IHHW� IURP�WKH�
UHDU�DQG�VLGH�SURSHUW\�OLQHV�RI�WKH�VXEMHFW�SDQKDQGOH�ORW�

���� $GHTXDWH� VFUHHQLQJ� VKDOO� EH� UHTXLUHG� IRU� DHVWKHWLF� RU� SULYDF\� SXUSRVHV� ZKHQHYHU� WKH�
3ODQQLQJ� &RPPLVVLRQ GHWHUPLQHV� WKDW� WKH� SURSRVHG� GZHOOLQJ�� SDUNLQJ� DUHD�� GULYHZD\� RU� DFFHVVRU\�
VWUXFWXUHV�ZRXOG�EH�GHWULPHQWDO� WR� WKH�XVH� DQG�HQMR\PHQW�RI� DGMRLQLQJ� UHVLGHQWLDO� SURSHUW\�XQOHVV� WKH�
VFUHHQLQJ� ZDV� SURYLGHG� DQG� PDLQWDLQHG�� &RQVLGHUDWLRQ� VKDOO� EH� JLYHQ� WR� UHFRPPHQGDWLRQV� RI� WKH�
$UFKLWHFWXUDO�5HYLHZ�2IILFHU�LQ�WKHVH�PDWWHUV�

�+��3ULRU�WR�YRWLQJ��3ULRU�WR�YRWLQJ�RQ�ZKHWKHU�WR�DSSURYH�WKH�FUHDWLRQ�RI�DQ\�SURSRVHG�SDQKDQGOH�ORW�
DQG�RU� GZHOOLQJ�� WKH� 3ODQQLQJ� &RPPLVVLRQ VKDOO� FRQVLGHU� HDFK� RI� WKH� IROORZLQJ� FRQGLWLRQV�� ,I� WKH�
3ODQQLQJ�&RPPLVVLRQ GHWHUPLQHV��E\�D�PDMRULW\�YRWH�RI�WKH�PHPEHUV�DWWHQGLQJ�WKH�PHHWLQJ��WKDW�RQH�RU�
PRUH� RI� WKH� FRQGLWLRQV� VHW� IRUWK� EHORZ� H[LVW�� WKHQ� VXFK� YRWH� VKDOO� DOVR� FRQVWLWXWH� D� GHFLVLRQ� RI� WKH�
3ODQQLQJ�&RPPLVVLRQ WR�GHQ\�DSSURYDO�RI�WKH�DSSOLFDWLRQ�IRU�D�SDQKDQGOH�ORW�

����&RQVLGHULQJ�WKH�ORWV��VWUXFWXUHV��EXLOGLQJ��WRSRJUDSK\�DQG�XVHV�RI�UHDO�HVWDWH�LQ�SUR[LPLW\�WR�
WKH�SURSRVHG�SDQKDQGOH�DQG� WKH� IURQW� ORW�� WKH�DSSOLFDWLRQ�GRHV�QRW�GHSLFW�D� IXWXUH�GHYHORSPHQW� WKDW� LV�
VLJQLILFDQWO\�FRPSDWLEOH�ZLWK�VXUURXQGLQJ�DUHDV�

����7KH�QDWXUDO�RU�H[LVWLQJ�VXUIDFH�ZDWHU�GUDLQDJH�ZLOO� OLNHO\�EH�DOWHUHG� �LQFUHDVHG�� UHWDLQHG�RU�
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GLYHUWHG��WR�VXFK�DQ�H[WHQW�WKDW�DQ�DGYHUVH�LPSDFW�WR�RWKHU�SURSHUWLHV�RU�WR�DQ\�SXEOLF�ULJKWV�RI�ZD\�ZLOO�
SUREDEO\�RFFXU�XQGHU�VRPH�FLUFXPVWDQFHV�

����7KH�KHLJKW��HOHYDWLRQ��RULHQWDWLRQ� ORFDWLRQ�RU�DUFKLWHFWXUDO�IHDWXUHV�RI�DQ\�SURSRVHG�EXLOGLQJ�
RU�VWUXFWXUH�LQWHQGHG�WR�EH�SODFHG�RQ�HLWKHU�D�SDQKDQGOH�RU�D�IURQW�ORW�LV�XQUHDVRQDEO\�LQFRQVLVWHQW�ZLWK�
WKH�RULHQWDWLRQ��ORFDWLRQ�RU�DUFKLWHFWXUDO�IHDWXUHV�RI�H[LVWLQJ�EXLOGLQJV�RU�VWUXFWXUHV�LQ�WKH�YLFLQLW\�

����7KH�ORFDWLRQ�RI�WKH�DFFHVV�SRLQW��WKH�OHQJWK��WKH�ZLGWK�RU�WKH�JUDGH�RI�D�SURSRVHG�GULYHZD\�
SUHVHQWV�IHDWXUHV�WKDW�DUH�QRW�FRQVLVWHQW�ZLWK�VDIHW\��LQ�DQ\�DQG�DOO�ZHDWKHU��RU�ZLOO�FDXVH�WKH�FUHDWLRQ�RI�
DQ� LPSHUYLRXV� GULYHZD\�SDUNLQJ� VXUIDFH� WKDW� ZLOO� FRYHU� VXFK� D� ODUJH� DUHD� RI� RSHQ� JURXQG� RU� UHTXLUH�
UHPRYDO� RI� VLJQLILFDQW� WUHHV� RU� RWKHU� ODQGVFDSLQJ� WKDW� H[LVWLQJ� JUHHQ� VSDFHV� ZLOO� VXIIHU� H[FHVVLYH�
UHGXFWLRQ�

����3URSRVHG�JUDGLQJ�RI�VLWH��SURSRVHG�ZDOOV��IHQFHV��WHUUDFHV��RU�WKH�SURSRVHG�ORFDWLRQ�RI�RWKHU�
VWUXFWXUHV�RU�EXLOGLQJV�ZLOO�XQUHDVRQDEO\�LQWHUIHUH�ZLWK�QDWXUDO�WRSRJUDSKLF�SDWWHUQV�ZKLFK�FRQWULEXWH�WR�
WKH�DSSHDUDQFH�RI�WKH�H[LVWLQJ�VLWH��DQG

����7KH�SURSRVHG�SDQKDQGOH�ORW��LI�FUHDWHG��ZRXOG�XQUHDVRQDEO\�LQKLELW�IXWXUH�XVHV��VWUXFWXUHV�RU�
EXLOGLQJV�RQ�DGMDFHQW�ORWV�ZKLFK�ZRXOG�EH�SHUPLWWHG�E\�WKH�H[LVWLQJ�]RQLQJ�UHJXODWLRQV��6XFK�VWUXFWXUHV��
EXLOGLQJV�RU�XVHV�QHHG�QRW�DFWXDOO\�H[LVW�DW�WKH�WLPH�WKLV�FRQGLWLRQ�LV�FRQVLGHUHG�

�,��9DULDQFHV��1R�YDULDQFH�IURP�DQ\�RI�WKH�FULWHULD VHW�IRUWK�LQ�DQ\�GLYLVLRQ�RI�WKLV�VHFWLRQ�VKDOO�EH�
DSSURYHG� E\� WKH� %RDUG� RI� =RQLQJ� $SSHDOV XQOHVV� WKH� FRQGLWLRQV� VHW� IRUWK� LQ� GLYLVLRQ� �+�� VKDOO� EH�
GHWHUPLQHG�E\�WKH�%RDUG�RI�=RQLQJ�$SSHDOV WR�EH�PDLQWDLQHG��,Q�DGGLWLRQ��WKH�%RDUG�RI�=RQLQJ�$SSHDOV
VKDOO� FRQVLGHU� WKH� VHYHQ� FULWHULD� IRU� D� GLPHQVLRQDO� YDULDQFH�� ZKLFK� PXVW� EH� FRQVLGHUHG� LQ� RUGHU� WR�
GHWHUPLQH�ZKHWKHU�SUDFWLFDO�GLIILFXOWLHV�H[LVW�

�-��)LQDO�DSSURYDO��)LQDO�DSSURYDO�RI�DQ\�DSSOLFDWLRQ�IRU�FUHDWLRQ�RI�D�SDQKDQGOH�ORW�DQG�RU�GZHOOLQJ�
VKDOO�EH�SXW�LQ�WKH�IRUP�RI�D�ZULWWHQ�UHVROXWLRQ�E\�3ODQQLQJ�&RPPLVVLRQ ZLWK�DSSURSULDWH�DWWDFKPHQWV��
$Q\� FRQGLWLRQV�� UHVWULFWLRQV� RU� OLPLWDWLRQV� RQ� VDLG� SURSHUW\�ZKLFK� DUH� LPSRVHG� DV� D� FRQVLGHUDWLRQ� RI�
JUDQWLQJ� WKH� DSSOLFDWLRQ� VKDOO� EH� VHW� IRUWK� RU� UHIHUHQFHG� LQ� WKH� UHVROXWLRQ�� 7KH� UHVROXWLRQ� PXVW� EH�
DSSURYHG�E\�D�PDMRULW\�RI�YRWH�RI�WKH�PHPEHUV�DWWHQGLQJ�WKH�PHHWLQJ�

�.��&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�WKH�
UHTXLUHPHQWV� RI� WKLV� &RGH�� WKH� 3ODQQLQJ� &RPPLVVLRQ� PD\� SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D� )LQDO�
$SSOLFDWLRQ��6XFK�FRQWLQJHQW�DSSURYDO�VKDOO�PHDQ�WKHLU�DSSURYDO�RI� WKH�)LQDO�$SSOLFDWLRQ�LV�VXEMHFW�WR�
WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�$SSHDOV�� ,I� WKH� 3ODQQLQJ�
&RPPLVVLRQ� SURYLGHV� FRQWLQJHQW�DSSURYDO� RI� D� )LQDO� $SSOLFDWLRQ� DQG� WKH� %RDUG� RI� =RQLQJ� $SSHDOV�
VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V���VDLG�GHQLDO�VKDOO�FRQVWLWXWH�D�UHMHFWLRQ�RI�WKH�
)LQDO�$SSOLFDWLRQ�
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�/��$SSHDOV��$Q\�DSSOLFDQW�WKDW�VHHNV�DSSURYDO�IURP�3ODQQLQJ�&RPPLVVLRQ�RI�KLV�RU�KHU�DSSOLFDWLRQ��
SXUVXDQW�WR�WKLV�VHFWLRQ��DQG�ZKRVH�DSSOLFDWLRQ�LV�GHQLHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��PD\�DSSHDO�VXFK�
GHFLVLRQ�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

�D��7LPLQJ� RI� $SSHDO�� 7KH� DSSOLFDQW� DSSHDOLQJ� WKH� GHFLVLRQ�PXVW� SURYLGH� QRWLFH� RI� KLV� RU� KHU�
LQWHQW� WR� DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ�&RPPLVVLRQ� DQG� WKH�%RDUG� RI� =RQLQJ�$SSHDOV�ZLWKLQ�
WKLUW\� ����� GD\V� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ¶V� SURYLVLRQ� RI� ZULWWHQ� QRWLILFDWLRQ� RI� LWV� GHQLDO� WR� WKH�
DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ�HYDOXDWLQJ�WKH�
DSSHDO� EDVHG� XSRQ� WKH� VWDQGDUGV� RI� UHYLHZ� DSSOLHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ� WR� WKH� LQLWLDO�
DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�

�0��(IIHFWLYH� GDWH��7KLV� VHFWLRQ� VKDOO� EHFRPH�HIIHFWLYH�RQ� DQG� DIWHU� -DQXDU\����� ������ ,W� VKDOO� EH�
DSSOLFDEOH�WR�WKH�FUHDWLRQ�RI�SDQKDQGOH�ORWV�DQG�RU�GZHOOLQJV�DQG�IURQW�ORWV�FRQVLGHUHG�E\�WKH�3ODQQLQJ�
&RPPLVVLRQ RQ�RU� DIWHU� WKH�DIRUHVDLG�HIIHFWLYH�GDWH��7KRVH�SDQKDQGOH� ORWV DQG�RU�GZHOOLQJV�DQG� IURQW�
ORWV� SUHYLRXVO\� DSSURYHG� DQG� UHFRUGHG� SULRU� WR� WKH� HIIHFWLYH� GDWH� RI� WKLV� VHFWLRQ� VKDOO� FRQWLQXH� WR� EH�
UHJXODWHG�E\�WKH�UHJXODWLRQV�LQ�HIIHFW�DW�WKH�WLPH�RI�DSSURYDO�
������&RGH�������������2UG��������SDVVHG������������2UG���������SDVVHG������������2UG���������SDVVHG�
������������2UG���������SDVVHG�������������2UG��������SDVVHG�� ������
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���������&(//8/$5�25�:,5(/(66�&20081,&$7,21�6<67(06�

�$��3XUSRVH� ,W�LV�WKH�SXUSRVH�RI�WKLV�VHFWLRQ�WR�

����$FFRPPRGDWH�WKH�QHHG�IRU�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHUV�DQG�IDFLOLWLHV�IRU�WKH�
SURYLVLRQ�RI�SHUVRQDO�ZLUHOHVV�VHUYLFHV�ZKLOH�UHJXODWLQJ�WKHLU�ORFDWLRQ�DQG�QXPEHU�LQ�WKH�FLW\�

����0LQLPL]H� DGYHUVH� YLVXDO� HIIHFWV� RI� FRPPXQLFDWLRQV� WRZHUV� DQG� VXSSRUW� VWUXFWXUHV� WKURXJK�
SURSHU�VLWLQJ��GHVLJQ�DQG�VFUHHQLQJ�

���� $YRLG� SRWHQWLDO� GDPDJH� WR� DGMDFHQW� SURSHUWLHV� IURP� FRPPXQLFDWLRQV� WRZHUV� DQG� VXSSRUW�
VWUXFWXUH�IDLOXUH��DQG

���� (QFRXUDJH� WKH� MRLQW� XVH� RI� DQ\� QHZ� DQG� H[LVWLQJ� FRPPXQLFDWLRQV� WRZHUV� DQG� VXSSRUW�
VWUXFWXUHV�WR�UHGXFH�WKH�QXPEHU�RI�VXFK�VWUXFWXUHV�QHHGHG�LQ�WKH�IXWXUH�

�%��'HILQLWLRQV�� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� WKH� IROORZLQJ� GHILQLWLRQV� VKDOO� DSSO\� XQOHVV� WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

&(//8/$5�&20081,&$7,21�6(59,&(6� 3HUVRQDO� FRPPXQLFDWLRQV� DFFHVVHG� E\�PHDQV�
RI�FHOOXODU�HTXLSPHQW�DQG�VHUYLFHV�

&(//8/$5�25�:,5(/(66�&20081,&$7,216�$17(11$� $Q\�VWUXFWXUH�RU�GHYLFH�XVHG�
WR� UHFHLYH� RU� WUDQVPLW� HOHFWURPDJQHWLF� ZDYHV� EHWZHHQ� FHOOXODU� SKRQHV�� SDJHUV�� FRPPHUFLDO� PRELOH�
VHUYLFHV�� ZLUHOHVV� VHUYLFHV� DQG� JURXQG�ZLUHG� FRPPXQLFDWLRQV� V\VWHPV� LQFOXGLQJ� ERWK� GLUHFWLRQDO�
DQWHQQDV��VXFK�DV�SDQHOV��PLFURZDYH�GLVKHV�DQG�VDWHOOLWH�GLVKHV��DQG�RPQL�GLUHFWLRQDO�DQWHQQDV�VXFK�DV�
ZKLSV�DQG�RWKHU�HTXLSPHQW�XWLOL]HG�WR�VHUYH�SHUVRQDO�FRPPXQLFDWLRQ�VHUYLFHV�

&(//8/$5�25�:,5(/(66�&20081,&$7,216�6,7(� $� WUDFW�� ORW� RU�SDUFHO�RI� ODQG� WKDW�
FRQWDLQV� WKH� FHOOXODU� RU�ZLUHOHVV� FRPPXQLFDWLRQV� WRZHU�� DQWHQQD�� VXSSRUW� VWUXFWXUHV�� SDUNLQJ� DQG� DQ\�
RWKHU�XVHV�DVVRFLDWHG�ZLWK�DQG�DQFLOODU\�WR�FHOOXODU�WR�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WUDQVPLVVLRQ�

&(//8/$5�25�:,5(/(66�&20081,&$7,216�6833257�6758&785(� $Q\�EXLOGLQJ�
RU� VWUXFWXUH�� LQFOXGLQJ�HTXLSPHQW� VKHOWHU��JX\�ZLUH�DQFKRUV�� DFFHVVRU\� WR�EXW�QHFHVVDU\� IRU� WKH�SURSHU�
IXQFWLRQLQJ�RI�WKH�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�DQWHQQD�RU�WRZHU�

&(//8/$5�25�:,5(/(66�&20081,&$7,216�72:(5� $Q\�IUHHVWDQGLQJ�VWUXFWXUH�XVHG�
WR�VXSSRUW�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�DQWHQQD�

&(//8/$5�25�:,5(/(66�&20081,&$7,216�72:(5��+(,*+7�2)��7KH�KHLJKW�IURP�
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WKH� EDVH� RI� WKH� VWUXFWXUH�� DW� JUDGH�� WR� LWV� WRS�� LQFOXGLQJ� DQ\� DQWHQQD� ORFDWHG� WKHUHRQ�� *UDGH� VKDOO� EH�
GHWHUPLQHG� DV� WKH� HOHYDWLRQV� RI� WKH� QDWXUDO� RU� H[LVWLQJ� WRSRJUDSK\� RI� WKH� JURXQG� OHYHO� SULRU� WR�
FRQVWUXFWLRQ�RI�WKH�WRZHU�

0,&52�$17(11$6��$Q\�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�DQWHQQDV�ZKLFK�FRQVLVW�VROHO\�RI�
WKH�DQWHQQD�DQG�ZKLFK�GR�QRW�KDYH�DQ\�VXSSRUWLQJ�VWUXFWXUHV�RWKHU�WKDQ�EUDFNHWV��LQFOXGLQJ�PLFUR�FHOOV�
0,&52�$17(11$6 VKDOO�EH�HTXDO�WR�RU�OHVV�WKDQ�ILYH�IHHW�LQ�KHLJKW�DQG�ZLWK�DQ�DUHD�RI�QRW�PRUH�WKDQ�
����VTXDUH�LQFKHV�

3(5621$/� :,5(/(66� 6(59,&(6� &RPPHUFLDO� PRELOH� VHUYLFHV�� XQOLFHQVHG� ZLUHOHVV�
VHUYLFHV�DQG�FRPPRQ�FDUULHU�ZLUHOHVV�H[FKDQJH�DFFHVV�VHUYLFHV��LQFOXGLQJ�FHOOXODU�VHUYLFHV�

7$//�6758&785(6� $Q\�VWUXFWXUH�RU�EXLOGLQJ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�VPRNH�VWDFNV��ZDWHU�
WRZHUV�� EXLOGLQJV� RYHU� ��� IHHW� LQ� KHLJKW�� DQWHQQD� VXSSRUW� VWUXFWXUHV� RI� RWKHU� FHOOXODU� RU� ZLUHOHVV�
FRPPXQLFDWLRQ�FRPSDQLHV�DQG�RWKHU�FRPPXQLFDWLRQV�WRZHUV�

�&��$SSOLFDWLRQ�SURFHGXUH��

����$Q\�SHUVRQ�RU� FRPSDQ\� LQWHQGLQJ� WR� DSSO\� IRU� WKH�SODFHPHQW�RU�RSHUDWLRQ�RI� D� FHOOXODU�RU�
ZLUHOHVV� FRPPXQLFDWLRQV� DQWHQQD�� WRZHU�� RU� VLWH� ZLWKLQ� WKH� FLW\� VKDOO� ILUVW� VFKHGXOH� D� SUH�DSSOLFDWLRQ�
FRQIHUHQFH�ZLWK�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�DVVLJQHH��$W�WKLV�FRQIHUHQFH��WKH�SURVSHFWLYH�DSSOLFDQW�
PXVW�SUHVHQW�LQ�ZULWLQJ�WR�WKH�&LW\�0DQDJHU�WKH�QXPEHU�RI�WRZHUV�QHHGHG�E\�WKH�SURVSHFWLYH�DSSOLFDQW�LQ�
WKH�FLW\�DQG�LGHQWLI\�WKH�DUHD�LQ�ZKLFK�HDFK�WRZHU�LV�LQWHQGHG�WR�EH�ORFDWHG��7KH�SURVSHFWLYH�DSSOLFDQW�
VKDOO� FHUWLI\� WKDW� WKLV� LQIRUPDWLRQ� LV� EDVHG� RQ� LWV� HQJLQHHULQJ� VWXGLHV�� DQG� WKDW� WR� WKH� EHVW� RI� WKH�
DSSOLFDQW
V�NQRZOHGJH��QR�DGGLWLRQDO�WRZHUV�RU�ORFDWLRQV�VKDOO�EH�QHHGHG�ZLWKLQ�WKH�FLW\��7KH�DSSOLFDQW�
VKDOO� SURYLGH� WR� WKH�&LW\�0DQDJHU� D�PDS� LGHQWLI\LQJ� DOO� VLWHV�ZLWKLQ� WKH� FLW\�ZKLFK�ZRXOG� VDWLVI\� LWV�
QHHGV� DQG�ZKLFK�ZRXOG�PHHW� WKHVH� ]RQLQJ� UHTXLUHPHQWV�ZLWKRXW� D� YDULDQFH�� 7KLV� LQIRUPDWLRQ� VKRXOG�
LGHQWLI\�WKH�DUHD�ZLWKLQ�ZKLFK�HDFK�WRZHU�PD\�EH�ORFDWHG��WKH�PLQLPXP�KHLJKW�RI�WKH�SURSRVHG�WRZHUV�
DQG LGHQWLI\�DQ\�SRVVLEOH�XVHUV�WKDW�PD\�FR�ORFDWH�DW�DQ\�RI�WKH�VLWHV��7KH�SXUSRVH�RI�WKH�SUH�DSSOLFDWLRQ�
FRQIHUHQFH� ZLOO� EH� WR�� JHQHUDOO\�� HYDOXDWH� WKH� LPSDFW� RQ� DGMDFHQW� DUHDV� DQG� QHLJKERUKRRGV�� GLVFXVV�
SRVVLELOLWLHV�RI�FR�ORFDWLRQ��LGHQWLI\�DOWHUQDWLYH�VXLWDEOH�VLWHV�WKDW�PD\�PLQLPL]H�WKH�QHJDWLYH�LPSDFW�RQ�
UHVLGHQWLDO�DUHDV�

����8SRQ�FRPSOHWLRQ�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH��DQ�DSSOLFDWLRQ�PD\�EH�ILOHG�ZLWK�WKH�RIILFH�RI�
WKH�&LW\�0DQDJHU��7KH�DSSOLFDWLRQ�VKDOO�EH�LQ�FRPSOLDQFH�ZLWK� WKH�UHTXLUHPHQWV�RI� WKLV�VHFWLRQ�DQG�LQ�
VXFK�IRUP�DV�DSSURYHG�E\�WKH�&LW\�0DQDJHU��,I�WKH�DSSOLFDWLRQ�GRHV�QRW�FRQIRUP�ZLWK�WKH�UHTXLUHPHQWV�
RI�WKLV�VHFWLRQ��WKH�DSSOLFDQW�VKDOO�EH�QRWLILHG�E\�WKH�&LW\�0DQDJHU�DQG�QR�IXUWKHU�FRQVLGHUDWLRQ�RI�WKH�
DSSOLFDWLRQ�VKDOO�RFFXU�XQWLO�LW�LV�LQ�FRPSOLDQFH�ZLWK�WKH�WHUPV�RI�WKLV�VHFWLRQ�

����7KH�DSSOLFDWLRQ�IHH�IRU�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�V\VWHP��WRZHU��DQWHQQD�RU�VLWH�VKDOO�
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EH������IRU�HDFK�SURSRVHG�ORFDWLRQ�DQG������IRU�HDFK�QHZ�XVHU�SURSRVLQJ�WR�FR�ORFDWH��,Q�DGGLWLRQ��HDFK�
DSSOLFDQW� VKDOO� SD\�� SULRU� WR� WKH� LVVXDQFH� LQ� REWDLQLQJ� LQGHSHQGHQW� H[SHUW� FRQVXOWDWLRQ� WKDW� WKH� FLW\�
GHWHUPLQHV� LV� QHFHVVDU\� WR� UHYLHZ� WKH� DSSOLFDWLRQ� DQG� DGYLVH� WKH� FLW\�� DQG� WR� FRQGXFW� VXFK� SRVW�
FRQVWUXFWLRQ� WHVW� RI� VLJQDO� HPLVVLRQV� DV� LV� GHWHUPLQHG� DSSURSULDWH� E\� WKH� FRQVXOWDQW�� QRW� WR� H[FHHG�
�������

�'��8VH�UHJXODWLRQV��7KH�IROORZLQJ�XVH�UHJXODWLRQV�VKDOO�DSSO\�WR�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�
DQWHQQDV�DQG�WRZHUV�

����$�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�VLWH�PD\�RQO\�EH�SHUPLWWHG�LQ�PDQXIDFWXULQJ�]RQLQJ�
GLVWULFWV�VXEMHFW�WR�WKH�UHTXLUHPHQWV�VHW�IRUWK�KHUHLQ�

���� &HOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� VLWHV� LQ� D� PDQXIDFWXULQJ� ]RQLQJ� GLVWULFW� VKDOO� QRW� EH�
ORFDWHG�DQ\�FORVHU�WR�DQ\�UHVLGHQWLDO�]RQLQJ�GLVWULFW�WKDQ�DV�IROORZV�

�D��&HOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�WRZHUV�OHVV�WKDQ�����IHHW�LQ�KHLJKW�VKDOO�EH�ORFDWHG�QR�
FORVHU�WKDQ�����IHHW�WR�DQ\�UHVLGHQWLDO�]RQLQJ�GLVWULFW��DQG

�E��)RU�DQ\�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�WRZHU�H[FHHGLQJ�����IHHW�LQ�KHLJKW��WKH�WRZHU�
PD\�QRW EH�ORFDWHG�FORVHU�WR�DQ\�UHVLGHQWLDO�]RQLQJ�GLVWULFW�WKDQ�D�GLVWDQFH�HTXDO�WR�����IHHW�SOXV�RQH�IRRW�
IRU�HDFK�IRRW�RI�KHLJKW�WKDW�WKH�WRZHU�H[FHHGV�����IHHW�

����$�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�DQWHQQD�PD\�EH�PRXQWHG�WR�DQ�H[LVWLQJ�VWUXFWXUH��VXFK�
DV�D�FRPPXQLFDWLRQV�WRZHU��ZKHWKHU�WKH�WRZHU�LV�IRU�FHOOXODU�RU�ZLUHOHVV�SXUSRVHV�RU�QRW���VPRNH�VWDFN��
ZDWHU� WRZHU� RU� RWKHU� WDOO� VWUXFWXUHV� LQ� DQ\� PDQXIDFWXULQJ� ]RQLQJ� GLVWULFW�� &HOOXODU� RU� ZLUHOHVV�
FRPPXQLFDWLRQ� DQWHQQDV�PD\� RQO\� EH� SODFHG� RQ� WKH� WRS� RI� EXLOGLQJV� WKDW� DUH� QR� OHVV� WKDQ� ��� IHHW� LQ�
KHLJKW�

����0LFUR�DQWHQQDV�QRW�H[FHHGLQJ�ILYH�IHHW�LQ�KHLJKW�PD\�EH�SODFHG�RQ�DQ\�EXLOGLQJ�LQ�D�EXVLQHVV�
RU�PDQXIDFWXULQJ�]RQLQJ�GLVWULFW��$�PLFUR�DQWHQQD�PD\�EH�DWWDFKHG�WR�DQ\�H[LVWLQJ�EXLOGLQJ�ORFDWHG�LQ�DQ�
DUHD�GHVFULEHG�LQ�WKH�SUHFHGLQJ�VHQWHQFH��DQG�VKDOO�QRW�EH�VXEMHFW�WR�WKH�VHWEDFN�UHTXLUHPHQWV�RI�RWKHU�
FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�WRZHUV�SURYLGHG�LW�LV�SODFHG�RQ�WKH�URRI�RI�DQ�H[LVWLQJ�EXLOGLQJ�

���� $OO� RWKHU� XVHV� DFFHVVRU\� WR� WKH� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� DQWHQQD� DQG� WRZHUV��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�EXVLQHVV�RIILFHV��PDLQWHQDQFH�GHSRWV�DQG�PDWHULDOV�DQG�YHKLFOH�VWRUDJH�DUH�
SURKLELWHG�IURP�WKH�VLWH�XQOHVV�RWKHUZLVH�SHUPLWWHG�LQ�WKH�]RQLQJ�GLVWULFW�LQ�ZKLFK�WKH�FHOOXODU�RU�ZLUHOHVV�
FRPPXQLFDWLRQV�DQWHQQD�DQG�RU�WRZHU�LV�ORFDWHG��DQG

����$QQXDOO\�� HDFK� RZQHU� RI� D� FHOOXODU� RU�ZLUHOHVV� FRPPXQLFDWLRQ� WRZHU� RU� DQWHQQD� VKDOO� ILOH�
ZLWK�WKH�FLW\��QRW�ODWHU�WKDQ�-XQH���RI�HDFK�\HDU��D�VWXG\�RU�VWXGLHV�GHPRQVWUDWLQJ�WKDW�WKH�RSHUDWLRQ�RI LWV�
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DQWHQQD�DQG�DOO�DQWHQQDV�ORFDWHG�RQ�LWV� WRZHU�DUH�ZLWKLQ�FXUUHQW�VWDQGDUGV�IRU�HIIHFWLYH�UDGLDWHG�SRZHU�
DQG� VWDQGDUGV� IRU� UDGLDWLRQ� H[SRVXUH� HVWDEOLVKHG�E\� WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ� �)&&���
7KH�)&&�VWDQGDUGV�VKDOO�EH�WKH�VWDQGDUGV�LQ�HIIHFW RQ�WKH�ILUVW�GD\�RI�0D\�LPPHGLDWHO\�SUHFHGLQJ�WKH�
-XQH���DURXQG�GHDGOLQH�IRU�ILOLQJ�

�D��(DFK�VWXG\�VKDOO�SURYLGH�D�PLQLPXP�RI�WHQ�PHDVXUHPHQWV��HDFK�WDNHQ�RQ�GLIIHUHQW�GDWHV��
GXULQJ�SHDN�RSHUDWLQJ�FRQGLWLRQV��$OO�VXFK�PHDVXUHPHQWV�VKDOO�EH�WDNHQ�ZLWKLQ�����GD\V�RI�WKH�GXH�GDWH�
IRU� ILOLQJ� WKH� VWXG\�� 6XFK� VWXGLHV� VKDOO� LQFOXGH� GRFXPHQWDWLRQ� VXIILFLHQW� WR� GHPRQVWUDWH� WKDW� WKH� WHVWV�
ZHUH� FRQGXFWHG� DW� SHDN� RSHUDWLQJ� FRQGLWLRQV�� +RZHYHU�� LI� WKH� FLW\� LV� DGYLVHG� E\� LWV� HQJLQHHULQJ�
FRQVXOWDQW� WKDW� WKH� GHWHUPLQDWLRQ� WKDW� WKH� DQWHQQDV� DUH� RSHUDWLQJ� ZLWKLQ� WKH� DERYH� VWDQGDUGV� FDQ� EH�
DFKLHYHG�ZLWK�IHZHU�PHDVXUHPHQWV�RU�OHVV�FRVWO\�PHWKRGV��WKH�&LW\�0DQDJHU�VKDOO�VR�DGYLVH�WKH�DQWHQQD�
RZQHUV�DQG�DFFHSW�WKH�DOWHUQDWLYH�VWXGLHV��7KLV�LQFOXGHV�FRQVLGHUDWLRQ�E\�WKH�HQJLQHHULQJ�FRQVXOWDQW�DV�
WR�ZKHWKHU� WKH� )&&� UHSRUWLQJ� UHTXLUHPHQWV�PD\� SURYLGH� WKH� QHFHVVDU\� LQIRUPDWLRQ� WR� HYDOXDWH�� ZLWK�
UHDVRQDEOH�FHUWDLQW\��DFWXDO�UDGLDWHG�SRZHU�RI�WKH�DQWHQQDV�

�E��6XFK�VWXGLHV�VKDOO�EH�DFFRPSDQLHG�E\�D�VLQJOH�ILOLQJ�IHH�RI�������7ZR�RU�PRUH�SURYLGHUV�
ORFDWHG�RQ�WKH�VDPH�WRZHU�PD\�VXEPLW�MRLQW�VWXGLHV�DORQJ�ZLWK�D�VLQJOH�DSSOLFDWLRQ�IHH�

�F��,I�DOO�DQWHQQDV�RQ�D�WRZHU�KDYH�EHHQ�LQ�RSHUDWLRQ�OHVV�WKDQ�VL[�FDOHQGDU�PRQWKV�DV�RI�-XQH�
��� WKHQ� WKH�GXH�GDWH�IRU�VXFK�ILOLQJ�VKDOO�EH� WKH�QH[W�DQQXDO�ILOLQJ�GDWH�� ,I�DQ\�DQWHQQD�RQ�D� WRZHU�KDV�
EHHQ� LQ�RSHUDWLRQ�VL[�PRQWKV�RU�PRUH�DV�RI� -XQH���� WKHQ� WKH�RZQHU�RI� WKH� WRZHU�DQG� WKH�RZQHU�RI�DOO�
DQWHQQDV�LQ�RSHUDWLRQ�VL[�PRQWKV�RU�PRUH�VKDOO�ILOH�WKH�UHTXLUHG�VWXGLHV�

�(�� 6WDQGDUGV� RI� DSSURYDO� IRU� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� DQWHQQDV� DQG� WRZHUV�� 7KH�
IROORZLQJ�VWDQGDUGV�VKDOO�DSSO\�WR�DOO�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�DQWHQQDV�DQG�WRZHUV�

���� 7KH� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� FRPSDQ\� VKDOO� GHPRQVWUDWH�� XVLQJ� WKH� ODWHVW�
WHFKQRORJLFDO�HYLGHQFH��WKDW�WKH�DQWHQQD�RU�WRZHU�PXVW�EH�SODFHG�LQ�D�SURSRVHG�ORFDWLRQ�LQ�RUGHU�WR�VHUYH�
LWV�QHFHVVDU\�IXQFWLRQ�LQ�WKH�FRPSDQ\
V�JULG�V\VWHP��3DUW�RI�WKLV�GHPRQVWUDWLRQ�VKDOO�LQFOXGH�D�GUDZLQJ�
VKRZLQJ�WKH�ERXQGDULHV�RI�WKH�DUHD�DURXQG�WKH�SURSRVHG�ORFDWLRQ�ZKLFK�ZRXOG�SUREDEO\�DOVR�SHUPLW�WKH�
DQWHQQDV�WR�IXQFWLRQ�SURSHUO\�LQ�WKH�FRPSDQ\
V�JULG�V\VWHP��7KLV�DUHD�VKDOO�EH�FRQVLGHUHG�WKH�DOORZDEOH�
]RQH�

�D�� 7KH� DSSOLFDQW� VKDOO� SURYLGH� WR� WKH� FLW\� DOO� HQJLQHHULQJ� VWXGLHV�ZKLFK� WKH� DSSOLFDQW� KDV�
FRPSOHWHG� RU� LQWHQGV� WR� FRPSOHWH� WR� HVWDEOLVK� WKH� QHFHVVLW\� RI� SODFLQJ� DQ� DQWHQQD�ZLWKLQ� WKH� FLW\� LQ�
JHQHUDO�DQG�ZLWKLQ�DOORZDEOH�]RQH��LQ�SDUWLFXODU�

�E�� 7KH� DSSOLFDQW� VKDOO� SURYLGH� D� PDS� RI� DOO� FXUUHQW� ORFDWLRQV� RI� ZLUHOHVV� FRPPXQLFDWLRQ�
DQWHQQD�VLWHV�DQG�DOO�IXWXUH�SURSRVHG�ZLUHOHVV�FRPPXQLFDWLRQ�DQWHQQD�VLWHV�ZKLFK�ZLOO�SURYLGH�VHUYLFH�
XQGHU�D�OLFHQVH�LVVXHG�E\�WKH�)&&�WR�XVHUV�LQ�WKH�FLW\��7KLV�PDS�VKDOO�LQFOXGH�
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�� 7KH� ORFDWLRQ� RI� DOO� H[LVWLQJ� ZLUHOHVV� FRPPXQLFDWLRQ� DQWHQQDV� DQG� WRZHUV� WKDW�
SURYLGH�VHUYLFH�WR�XVHUV�ORFDWHG�LQ�WKH�FLW\�

�� 7KH� LGHQWLILFDWLRQ�RI� HDFK�SDUFHO�RI� UHDO�HVWDWH�ZLWKLQ� WKH�PDQXIDFWXULQJ�GLVWULFW�
WKDW� LV� DOVR� ZLWKLQ� WKH� DOORZDEOH� ]RQH� RI� WKH� DSSOLFDQW� DQG� LV� RI� VXIILFLHQW� VL]H� WR� FRPSO\� ZLWK� WKH�
VHWEDFNV�DQG�RWKHU�UHTXLUHPHQWV�RI�WKLV�]RQLQJ�UHJXODWLRQ�

�� 7KH� JHRJUDSKLF� DUHDV� ZKLFK� DUH� VHUYHG� E\� HDFK� WRZHU� ORFDWLRQ� WKDW� SURYLGHV�
VHUYLFH�WR�XVHUV�ZLWKLQ�WKH�FLW\��DQG

�� 7KH�JHRJUDSKLF�DUHDV�LQWR�ZKLFK�WKH�SURYLGHU�PXVW�LQVWDOO�DQ�DQWHQQD�RU�WRZHU�LQ�
RUGHU�WR�SURYLGH�VHUYLFH�WR�XVHUV�ZLWKLQ�WKH�FLW\�

���� ,I� WKH� FRPPXQLFDWLRQV� FRPSDQ\� SURSRVHV� WR� EXLOG� D� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV�
WRZHU��DV�RSSRVHG�WR�PRXQWLQJ�WKH�DQWHQQD�RQ�DQ�H[LVWLQJ�VWUXFWXUH���LW�LV�UHTXLUHG�WR�GHPRQVWUDWH�WKDW�LW�
KDV� FRQWDFWHG� WKH�RZQHUV� RI� QHDUE\� WDOO� VWUXFWXUHV�ZLWKLQ� WKH� DOORZDEOH� ]RQH�� DVNHG� IRU� SHUPLVVLRQ� WR�
LQVWDOO�WKH�FHOOXODU�FRPPXQLFDWLRQV�DQWHQQD�RQ�WKRVH�VWUXFWXUHV�DQG�ZDV�GHQLHG�IRU�HLWKHU�QRQ�HFRQRPLF�
UHDVRQV�RU� WKDW�D�FOHDUO\�XQUHDVRQDEOH�HFRQRPLF�GHPDQG�ZDV PDGH�E\�WKH�RZQHU��EDVHG�RQ�SUHYDLOLQJ�
PDUNHW� YDOXHV�� 7DOO� VWUXFWXUHV� VKDOO� LQFOXGH� EXW� QRW� EH� OLPLWHG� WR� VPRNH� VWDFNV�� ZDWHU� WRZHUV� DQG�
EXLOGLQJV�RYHU����IHHW�LQ�KHLJKW��DQWHQQD�VXSSRUW�VWUXFWXUHV�RI�RWKHU�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�
FRPSDQLHV� RU� RWKHU� FRPPXQLFDWLRQ� WRZHUV�� 7KH� FLW\� PDQ\� GHQ\� WKH� DSSOLFDWLRQ� WR� FRQVWUXFW� D� QHZ�
FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�LI�WKH�DSSOLFDQW�KDV�QRW�PDGH�D�JRRG�IDLWK�HIIRUW�WR�PRXQW�WKH�
DQWHQQD�RQ�H[LVWLQJ�VWUXFWXUHV�

���� 7KH� DSSOLFDQW� VKDOO� SURYLGH� WKH� FLW\� ZLWK� LWV� SODQ� RI� RSHUDWLRQ� RI� WKH� DQWHQQD� VWUXFWXUH��
LQFOXGLQJ�D�GHVFULSWLRQ�RI�WKH�QDWXUH�RI�WKH�H[SHFWHG�DQG�LQWHQGHG�XVDJHV�LQFOXGLQJ�

�D��7KH�UDGLR�ZDYH�IUHTXHQF\�UDQJH�RI�WKH�H[SHFWHG�RU�LQWHQGHG�XVDJH�

�E�� 7KH� HIIHFWLYH� UDGLDWHG� SRZHU� XQGHU� SHDN� RSHUDWLRQ� FRQGLWLRQV� RI� HDFK� DQWHQQD� RQ� WKH�
SURSRVHG�WRZHU��DQG

�F��7KH�W\SHV�RI�VHUYLFHV�WKDW�WKH�DSSOLFDQW�H[SHFWV�RU�LQWHQGV�WR�SURYLGH�WR�FXVWRPHUV�RI�WKH�
DSSOLFDQW�WKURXJK�WKH�VLJQDOV�UHFHLYHG�DQG�WUDQVPLWWHG�E\�WKH�DQWHQQD�

���� 7KH� DSSOLFDQW� VKDOO� SURYLGH� HQJLQHHULQJ� FDOFXODWLRQV� GHPRQVWUDWLQJ� DQWLFLSDWHG� OHYHOV� RI�
HIIHFWLYH�UDGLDWHG�SRZHU�DQG�VKDOO�SURYLGH�D�VWXG\�ZKLFK�GHPRQVWUDWHV�WKH�PDSSLQJ�RI�DFWXDO�UDGLDWLRQ�
OHYHOV�DFWXDOO\�SURGXFHG�E\�DOO�DQWHQQDV�RQ�D�WRZHU�XQGHU�PD[LPXP�RSHUDWLQJ�FRQGLWLRQV�DW�JURXQG�OHYHO�
ZLWKLQ� ���� IHHW� RI� WKH� WRZHU�� 7KH� UHDGLQJV� VKDOO� EH� WDNHQ� DW� ���GHJUHH� LQWHUYDOV� DURXQG� WKH� WRZHU� RI�
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HYHU\�����IHHW�IURP�WKH�WRZHU��SOXV�RU�PLQXV�WHQ�IHHW���8SRQ�ZULWWHQ�UHTXHVW�RI�DQ\�DSSOLFDQW��WKH�&LW\�
0DQDJHU��LQ�KLV�RU�KHU�GLVFUHWLRQ��FDQ�ZDLYH�WKH�UHTXLUHPHQW�IRU�PHDVXUHPHQWV�DW�SDUWLFXODU�LQWHUYDOV�RU�
GLVWDQFHV�IURP�WKH�WRZHU�RU�KH�RU�VKH�PD\�UHTXLUH�DQ\�SHUVRQ�ZLOO�EH�H[SRVHG�DW�WKH�ORFDWLRQV�VSHFLILHG�
LQ� WKLV� SURYLVLRQ� RU� WKDW� WKH� DSSOLFDQW� KDV� QR� DXWKRULW\� WR� HQWHU� XSRQ� WKH� ODQG� QHHGHG� IRU� WKH�
PHDVXUHPHQWV��RU�WKDW�WKH�FLW\
V�HQJLQHHULQJ�FRQVXOWDQW�KDV�DGYLVHG�WKDW�VSHFLILF�ORFDWLRQV�RU�RWKHU�WHVWV�
DUH�QRW�QHFHVVDU\�WR�GHWHUPLQH�WR�WKH�FRQVXOWDQW
V�VDWLVIDFWLRQ�WKH�HIIHFWLYH�UDGLDWHG�SRZHU�RI�WKH�IDFLOLW\��
7KH�&LW\ 0DQDJHU
V�GHFLVLRQ�VKDOO�EH�VWDWHG�LQ�ZULWLQJ�ZLWK�ZULWWHQ�MXVWLILFDWLRQ�IRU�WKH�GHFLVLRQ�

�)�� 6WDQGDUGV� RI� DSSURYDO� RI� DOO� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� DQWHQQDV� DQG� WRZHUV� )RU�
FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�DQWHQQD�WR�EH�SODFHG�RQ�DQ�H[LVWLQJ�VWUXFWXUH��ZLWK�QR�QHZ�WRZHU�WR�
EH� HUHFWHG�� WKH� DSSOLFDQW� QHHGV� WR� VXEPLW� WR� WKH� &LW\�0DQDJHU� RQO\� VXFK� LQIRUPDWLRQ� DV� UHTXLUHG� WR�
HQVXUH�FRPSOLDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKLV�VHFWLRQ��6XFK�UHTXLUHPHQWV�IRU�DQ�DSSOLFDWLRQ�
ZKLFK�LV�RQO\�IRU�DQ�DQWHQQD�DUH�LGHQWLILHG�E\�DQ�DVWHULVN����LQ�WKLV�GLYLVLRQ��)���$OO�RWKHU�UHJXODWLRQV�VHW�
IRUWK�LQ�WKLV�VHFWLRQ�VKDOO�EH�DSSOLFDEOH�XQOHVV�FOHDUO\�OLPLWHG�WR�WRZHUV�RQO\�

����$QWHQQD�WRZHU�KHLJKW� 7KH�DSSOLFDQW�VKDOO�GHPRQVWUDWH� WKDW� WKH�DQWHQQD�WRZHU�LV�QR�KLJKHU�
WKDQ�QHFHVVDU\�WR�IXQFWLRQ�VDWLVIDFWRULO\�DQG�WR�DFFRPPRGDWH�WKH�FR�ORFDWLRQ�UHTXLUHPHQWV�DV�VHW�RXW�LQ�
GLYLVLRQ��)�����EHORZ��$Q�DQWHQQD�WKDW�LV�WDOOHU�WKDQ�WKH�PLQLPXP�QHFHVVDU\�KHLJKW�PD\�EH�DSSURYHG�LI�LW�
ZRXOG� VLJQLILFDQWO\� LQFUHDVH� WKH� SRWHQWLDO� IRU� FR�ORFDWLRQ��&HOOXODU� RU�ZLUHOHVV� FRPPXQLFDWLRQ� WRZHUV�
VKDOO�EH�H[HPSW�IURP�WKH�PD[LPXP�KHLJKW�UHTXLUHPHQWV�FRQWDLQHG�LQ�����������&HOOXODU�WRZHUV�VKDOO�EH�
PRQRSROH� FRQVWUXFWLRQ� XQOHVV� LW� LV� GHPRQVWUDWHG� WKDW� DQRWKHU� W\SH� RI� WRZHU� LV� UHTXLUHG� IRU� VDIHW\�
SXUSRVHV��RU�WKDW�WKH�DHVWKHWLFV�RI�WKH�WRZHU�ZRXOG�EH�VLJQLILFDQWO\�LPSURYHG�

����6HWEDFNV�IURP�WKH�EDVH�RI�WKH�WRZHU� ,I�D�QHZ�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�LV�WR�
EH�FRQVWUXFWHG�LQ�D�PDQXIDFWXULQJ�]RQLQJ�GLVWULFW��WKH�PLQLPXP�GLVWDQFH�EHWZHHQ�WKH�EDVH�RI�WKH�WRZHU�
RU� DQ\� JX\�ZLUH� DQFKRUV� DQG� DQ\� SURSHUW\� OLQH�ZKLFK� DEXWV� D� ]RQLQJ� GLVWULFW� RWKHU� WKDQ� D� UHVLGHQWLDO�
GLVWULFW�VKDOO�EH�QR�FORVHU�WKDQ�WKH�JUHDWHU�RI�WKH�IROORZLQJ�

�D��)RUW\�SHUFHQW�RI�WKH�WRZHU�KHLJKW��DQG

�E��)LIW\�IHHW�

����&HOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�VDIHW\�

�D��$OO�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHUV�VKDOO�EH ILWWHG�ZLWK�DQWL�FOLPELQJ�GHYLFHV�
DV� DSSURYHG� E\� WKH� PDQXIDFWXUHUV�� )XUWKHUPRUH�� WKH� DSSOLFDQW� VKDOO� GHPRQVWUDWH� WKDW� WKH� SURSRVHG�
FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�DQG�LWV�DQWHQQD�DUH�VDIH�DQG�WKDW�WKH�VXUURXQGLQJ�SURSHUWLHV�
ZLOO� QRW� EH� QHJDWLYHO\� DIIHFWHG� E\� WRZHU� IDLOXUH�� IDOOLQJ� LFH� RU� RWKHU� GHEULV�� HOHFWURPDJQHWLF� ILHOGV� RU�
UDGLR� IUHTXHQF\� LQWHUIHUHQFH�� +RZHYHU�� LI� D� VSHFLILF� VDIHW\� LVVXH� LQ� TXHVWLRQ� LV� GHWHUPLQHG� WR� EH�
UHJXODWHG� E\� HLWKHU� )&&� UHJXODWLRQV� RU� DSSOLFDEOH� %XLOGLQJ� &RGH� UHJXODWLRQV�� DQG� WKH� RSHUDWLRQ� RU�
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FRQVWUXFWLRQ�LV�LQ�FRPSOLDQFH�ZLWK�VXFK�UHJXODWLRQV��WKHQ�WKLV�UHTXLUHPHQW�IRU�VDIHW\�VKDOO�EH�GHHPHG�WR�
KDYH�EHHQ�PHW�

�E��6XEVHTXHQW�WR�WKH�LQVWDOODWLRQ�RI�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�VLWH��LI�LW�LV�
GHWHUPLQHG�E\�WKH�&LW\�&RXQFLO��XSRQ�SUHVHQWDWLRQ�RI�SURSHU�DQG�VXIILFLHQW�GRFXPHQWDWLRQ��DQG�DIWHU�D�
SXEOLF�KHDULQJ��WKDW�WKH�RSHUDWLRQ�RI�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�LV�LQKHUHQWO\�GDQJHURXV�
RU�LV�D�GHPRQVWUDEOH�KHDOWK�KD]DUG��WKH�FHOOXODU�RU�ZLUHOHVV�WRZHU�VKDOO�EH�GHFODUHG�WR�EH�D�QXLVDQFH�DQG�
DOO� RSHUDWLRQ� VKDOO� FHDVH��7KH� WRZHU�RU� DQWHQQD� VKDOO� DOVR�EH� UHPRYHG� DV�SURYLGHG�XQGHU�GLYLVLRQ� �+��
EHORZ��+RZHYHU��QR�RUGHU�RI�UHPRYDO�VKDOO�EH�PDGH�LI�LW�LV�LQFRQVLVWHQW�ZLWK�H[LVWLQJ�)&&�UHJXODWLRQV�

����)HQFLQJ� $�IHQFH� VKDOO�EH� UHTXLUHG�DURXQG� WKH�FHOOXODU�RU�ZLUHOHVV� FRPPXQLFDWLRQV� WRZHU�
DQG�LWV�VXSSRUW�RU�DFFHVVRU\�VWUXFWXUHV��XQOHVV�WKH�DQWHQQD�LV�PRXQWHG�RQ�DQ�H[LVWLQJ�VWUXFWXUH��7KH�IHQFH�
VKDOO�EH�D�PLQLPXP�RI�HLJKW�IHHW� LQ�KHLJKW�DQG�VKDOO�EH�HUHFWHG� LQ�D�PDQQHU� WR�SUHYHQW�DFFHVV� WR�QRQ�
DXWKRUL]HG�SHUVRQQHO�

���� /DQGVFDSLQJ� /DQGVFDSLQJ�� LQ� FRPSOLDQFH� ZLWK� D� SODQ� DSSURYHG� E\� WKH� $52�� VKDOO� EH�
DSSURYHG�WR�VFUHHQ�DV�PXFK�RI�WKH�VXSSRUW�VWUXFWXUH�DQG�JURXQG�OHYHO�IHDWXUHV�DV�LV�SRVVLEOH�EXW�VKDOO�QRW�
XQUHDVRQDEO\� UHGXFH� YLVLELOLW\� QHHGHG� IRU� VHFXULW\� SXUSRVHV�� ,Q� DGGLWLRQ�� H[LVWLQJ� YHJHWDWLRQ� RQ� DQG�
DURXQG�WKH�VLWH�VKDOO�EH�SUHVHUYHG�WR�WKH�JUHDWHVW�H[WHQW�SRVVLEOH�

����/LPLWLQJ�WKH�QXPEHU�RI�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHUV�

�D� ,Q� RUGHU� WR� UHGXFH� WKH� QXPEHU� RI� DQWHQQD� VXSSRUW� VWUXFWXUHV� QHHGHG� LQ� WKH� FLW\� LQ� WKH�
IXWXUH��WKH�RZQHU�RI�DQ�H[LVWLQJ�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�VKDOO�QRW�XQUHDVRQDEO\�GHQ\�D�
UHTXHVW�WR�DFFRPPRGDWH�RWKHU�XVHV��LQFOXGLQJ�RWKHU�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�FRPSDQLHV��DQG�
WKH� DQWHQQD� RI� ORFDO� SROLFH�� ILUH� DQG� DPEXODQFH� GHSDUWPHQWV�� 7KH� RZQHU� RI� WKH� H[LVWLQJ� FHOOXODU� RU�
ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�PD\�UHTXHVW�UHDVRQDEOH�FRPSHQVDWLRQ�IRU�WKH�XVH�RI�WKH�WRZHU�

�E�� )RU� WKH� SXUSRVHV� RI HQFRXUDJLQJ� FR�ORFDWLRQ� RI� FHOOXODU� RU� ZLUHOHVV� DQWHQQD� DQG� RWKHU�
XVHV�� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQ� WRZHUV� VKDOO� EH� GHVLJQHG�� HQJLQHHUHG� DQG� FRQVWUXFWHG� DV�
IROORZV��XQOHVV�ZDLYHG�IRU�JRRG�FDXVH�WR�PLQLPL]H�LPSDFW�RQ�DGMRLQLQJ�SURSHUW\�E\�WKH�&LW\�0DQDJHU�

�� 7RZHUV� OHVV� WKDQ� ��� IHHW� WDOO� VKDOO� EH� GHVLJQHG�� HQJLQHHUHG� DQG� FRQVWUXFWHG� WR�
VXSSRUW�DQWHQQDV�LQVWDOOHG�E\�RQH�RU�PRUH�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQ�VHUYLFH�XVHUV�

�� 7RZHUV� PRUH� WKDQ� ��� IHHW� LQ� KHLJKW� EXW� OHVV� WKDQ� ���� IHHW� VKDOO� EH� GHVLJQHG��
HQJLQHHUHG� DQG� FRQVWUXFWHG� WR� VXSSRUW� DQWHQQDV� LQVWDOOHG� E\� WZR� RU� PRUH� ZLUHOHVV� FRPPXQLFDWLRQ�
VHUYLFH�XVHUV��DQG

�� 7RZHUV�����IHHW�LQ�KHLJKW�RU�WDOOHU�VKDOO�EH�GHVLJQHG��HQJLQHHUHG�DQG�FRQVWUXFWHG�
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WR�VXSSRUW�DQWHQQDV�LQVWDOOHG�E\�WKUHH�RU�PRUH�ZLUHOHVV�FRPPXQLFDWLRQ�VHUYLFH�XVHUV�

�F��$V�XVHG�LQ�GLYLVLRQV��)�����E����WKURXJK��)�����E����DERYH��WKH�WHUP 86(56 VKDOO�LQFOXGH�
WKH� DQWHQQDV�RI�3ROLFH��)LUH� DQG�$PEXODQFH�'HSDUWPHQWV�� ,Q� DGGLWLRQ�� DQ� DSSOLFDQW�PXVW� GHPRQVWUDWH�
WKDW�WKH�DUHD�DFTXLUHG�E\�OHDVH�RU�RWKHUZLVH�DFTXLUHG�IRU�WKH�XVH�DQG�FRQVWUXFWLRQ�RI�WKH�FHOOXODU�WRZHU�
DQG� DFFHVVRU\� VWUXFWXUHV� LV� VXIILFLHQW� LQ� VL]H� WR� DFFRPPRGDWH� DQ\� DGGLWLRQDO� VWUXFWXUHV� WKDW� PD\� EH�
UHTXLUHG�LI�DGGLWLRQDO�XVHUV�DUH�DGGHG�WR�WKH�WRZHU�

����/LFHQVLQJ� 7KH�FRPPXQLFDWLRQV�FRPSDQ\�PXVW�GHPRQVWUDWH�WR�WKH�FLW\�WKDW�LW�LV�OLFHQVHG�E\�
WKH�)&&��7KH�RZQHU�RI�WKH�WRZHU�PXVW�DOVR�DQQXDOO\�SURYLGH�WR�WKH�FLW\�RQ�-DQXDU\���RI�HDFK�\HDU��D�OLVW�
RI�DOO�XVHUV�RI�WKH�WRZHU�DQG�HDFK�XVHU�VKDOO�SURYLGH�WKH�FLW\�ZLWK�D�FRS\�RI�HDFK�XVHU
V�OLFHQVH�ZLWK�WKH�
)&&��1R�DSSURYDO�ZLOO�EH�JUDQWHG�WR�DQ\�DSSOLFDQW�XQOHVV�SURRI�RI�FXUUHQW�)&&�OLFHQVH�IRU�WKH�SURSRVHG�
XVH�RI�WKH�WRZHU�LV�SURYLGHG�

���� 5HTXLUHG� SDUNLQJ� ,I� WKH� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� VLWH� LV� IXOO\� DXWRPDWHG��
DGHTXDWH�SDUNLQJ�VKDOO�EH�UHTXLUHG�IRU�PDLQWHQDQFH�ZRUNHUV��,I�WKH�VLWH�LV�QRW�IXOO\�DXWRPDWHG��DGHTXDWH�
SDUNLQJ� VKDOO� EH� UHTXLUHG� IRU� WKH� QXPEHU� RI� HPSOR\HHV� ZRUNLQJ� RQ� WKH� ODUJHVW� VKLIW�� $OO� SDUNLQJ�
VSHFLILFDWLRQV�DQG�UHTXLUHPHQWV�DV�HVWDEOLVKHG�LQ�WKH�=RQLQJ�&RGH�

����$SSHDUDQFH� &HOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHUV�XQGHU�����IHHW�LQ�KHLJKW�VKDOO�KDYH�
D� JDOYDQL]HG� ILQLVK�� &HOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� WRZHUV� VKDOO� PHHW� DOO� )HGHUDO� $YLDWLRQ�
$GPLQLVWUDWLRQ� �)$$�� UHJXODWLRQV��1R� FHOOXODU� RU�ZLUHOHVV� FRPPXQLFDWLRQV� WRZHUV�PD\�EH� DUWLILFLDOO\�
OLJKWHG�H[FHSW�ZKHQ�UHTXLUHG�E\�WKH�)$$��([FHSW�IRU�VDIHW\�RU�ZDUQLQJ�VLJQV�DSSURYHG�E\�WKH�$52�DQG�
&LW\�0DQDJHU�� QR� FHOOXODU� RU�ZLUHOHVV� FRPPXQLFDWLRQ� WRZHUV� RU� DQWHQQD� DQG� DFFHVVRU\� EXLOGLQJV� DQG�
VWUXFWXUHV�� LQFOXGLQJ� IHQFHV�� VKDOO� FRQWDLQ� DQ\� VLJQDJH�� $OO� XWLOLW\� OLQHV� VHUYLQJ� WKH� WRZHUV� VKDOO� EH�
XQGHUJURXQG�

�����6LWH� SODQ� UHTXLUHG� $� IXOO� VLWH� SODQ� VKDOO� EH� UHTXLUHG� IRU� DOO� SURSRVHG� FHOOXODU�RU�ZLUHOHVV�
FRPPXQLFDWLRQV�VLWHV��H[FHSW�DQWHQQD�WR�EH�SODFHG�RQ�H[LVWLQJ�VWUXFWXUHV��DW�D�UHDVRQDEOH�VFDOH��EXW�QRW�
VPDOOHU�WKDQ�RQH�LQFK�WR�����IHHW��LQGLFDWLQJ��DV�D�PLQLPXP��WKH�IROORZLQJ�

�D��7KH�WRWDO�DUHD�RI�WKH�VLWH�

�E��7KH�H[LVWLQJ�]RQLQJ�RI�WKH�SURSHUW\�LQ�TXHVWLRQ�DQG�RI�DOO�DGMDFHQW�SURSHUWLHV�

�F�� $OO� SXEOLF� DQG� SULYDWH� ULJKW�RI�ZD\� DQG� HDVHPHQW� OLQHV� ORFDWHG� RQ� RU� DGMDFHQW� WR� WKH�
SURSHUW\�ZKLFK�LV�SURSRVHG�WR�EH�FRQWLQXHG��FUHDWHG��UHORFDWHG�RU�DEDQGRQHG�

�G��([LVWLQJ�WRSRJUDSK\�ZLWK�D�PD[LPXP�RI�ILYH�IRRW�FRQWRXUV�LQWHUYDOV�
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�H��7KH�SURSRVHG�ILQLVKHG�JUDGH�RI�WKH�GHYHORSPHQW�VKRZQ�E\�FRQWRXUV�QRW�H[FHHGLQJ�ILYH�
IRRW�LQWHUYDOV��

�I�� 7KH� ORFDWLRQ� RI� DOO� H[LVWLQJ� EXLOGLQJV� DQG� VWUXFWXUHV� DQG� WKH� SURSRVHG� ORFDWLRQ� RI� WKH�
FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� WRZHU� DQG� DOO� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� VXSSRUW�
VWUXFWXUHV�LQFOXGLQJ�GLPHQVLRQV��KHLJKWV�DQG�ZKHUH�DSSOLFDEOH��WKH�JURVV�IORRU�DUHD�RI�WKH�EXLOGLQJV�

�J�� 7KH� ORFDWLRQV� DQG� GLPHQVLRQV� RI� DOO� FXUE� FXWV�� GULYLQJ� ODQHV�� RII�VWUHHW� SDUNLQJ� DQG�
ORDGLQJ� DUHDV� LQFOXGLQJ� WKH� QXPEHU� RI� VSDFHV�� JUDGHV�� VXUIDFLQJ� PDWHULDOV�� GUDLQDJH� SODQV� DQG�
LOOXPLQDWLRQ�RI�WKH�IDFLOLW\�

�K��$OO�H[LVWLQJ�DQG�SURSRVHG�VLGHZDONV�DQG�RSHQ�DUHDV�RQ�WKH�VLWH�

�L���7KH�ORFDWLRQ�RI�DOO�SURSRVHG�IHQFHV��VFUHHQLQJ�DQG�ZDOOV�

�M���7KH�ORFDWLRQ�RI�DOO�H[LVWLQJ�DQG�SURSRVHG�VWUHHWV�

�N���$OO�H[LVWLQJ�DQG�SURSRVHG�XWLOLWLHV�LQFOXGLQJ�W\SHV�DQG�JUDGHV�

�O���7KH�VFKHGXOH�RI�DQ\�SKDVLQJ�RI�WKH�SURMHFW�

�P��'RFXPHQWDWLRQ�ZKLFK�VKRZV�DOO�EXLOGLQJ�DQG�VWUXFWXUHV�RQ�DGMDFHQW�DQG�DQ\�DGGLWLRQDO�
ORW�ZKLFK�KDV�D�ORW�OLQH�ZLWKLQ�����IHHW�RI�WKH�ORW�RQ�ZKLFK�WKH�FHOOXODU�WRZHU�LV�SURSRVHG�WR�EH�ORFDWHG��
7KH� DSSUR[LPDWH� HOHYDWLRQ� RI� WKH� KLJKHVW� SRLQW� RI� HDFK� EXLOGLQJ� RU� VWUXFWXUH� VKDOO� EH� QRWHG�� 7KH�
DSSOLFDQW� PD\� LGHQWLI\� DQ\� DGGLWLRQDO� IHDWXUHV� LQ� WKH� DUHD� �VXFK� DV� H[LVWLQJ� VFUHHQLQJ�� IHQFHV�� DQG�
WRSRJUDSK\��ZKLFK�PLJKW�EH�KHOSIXO�LQ�FRQVLGHULQJ�WKH�LPSDFW�RI�WKH�SURSRVHG�WRZHU�RQ�QHDUE\�SURSHUW\�

�Q��7KH�QDPHV�DQG�DGGUHVVHV�RI�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�WKH�SDUFHO�RI�SURSHUW\�
RQ�ZKLFK�WKH�WRZHU�LV�WR�EH�SODFHG��DQG

�R��$Q\�RWKHU�LQIRUPDWLRQ�DV�PD\�EH�UHTXLUHG�WR�GHWHUPLQH�WKH�FRQIRUPDQFH�ZLWK�WKLV�=RQLQJ�
&RGH�

�*� 0DLQWHQDQFH� $Q\�RZQHU�RI�SURSHUW\�XVHG�DV�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�VLWH�DQG�DQ\�
RZQHU�RI�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�DQWHQQD�RU� WRZHU�VKDOO�PDLQWDLQ�VXFK�SURSHUW\�DQG�DOO�
VWUXFWXUHV�LQ�JRRG�FRQGLWLRQ�DQG�IUHH�IURP�WUDVK��RXWGRRU�VWRUDJH��ZHHGV�DQG�RWKHU�GHEULV��$Q\�RZQHU�RI�
D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�VKDOO�EH�UHTXLUHG�WR�QRWLI\�WKH�&LW\�0DQDJHU�RI�LWV�LQWHQW�LQ�
ZULWLQJ�ZLWKLQ����GD\V�RI�LWV�FHVVDWLRQ�RI�EXVLQHVV��LWV�GLVFRQWLQXDQFH�RI�VHUYLFH�RU�WUDQVIHU�RI�RZQHUVKLS�

�+� 5HPRYDO�
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��� $Q\�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�RU�DQWHQQD� WKDW�KDV�GLVFRQWLQXHG�LWV�VHUYLFH�
IRU�D�SHULRG�RI�VL[�FRQWLQXRXV�PRQWKV�RU�PRUH�LV�KHUHE\�GHWHUPLQHG�WR�EH�D�QXLVDQFH��$�WRZHU�GHFODUHG�
WR�EH�D�QXLVDQFH�PXVW�EH�UHPRYHG�E\�WKH�RZQHU�RI�WKH�WRZHU�RU�DQWHQQD�DQG�E\�WKH�RZQHU�RI�WKH�SURSHUW\�
RQ� ZKLFK� WKH� WRZHU� RU� DQWHQQD� LV� ORFDWHG�� DORQJ� ZLWK� DOO� DFFHVVRU\� VWUXFWXUHV� UHODWHG� WKHUHWR��
',6&217,18(' VKDOO�PHDQ�WKDW�WKH�VWUXFWXUH�KDV�QRW�EHHQ�SURSHUO\�PDLQWDLQHG��KDV�EHHQ�DEDQGRQHG��
EHFRPH�REVROHWH�� LV�XQXVHG�� LV�QR� ORQJHU�XVHG� IRU� LWV�RULJLQDO�SXUSRVH�RU� LV�QR� ORQJHU� WUDQVPLWWLQJ� WKH�
VDPH� W\SH� RI� UDGLR�ZDYH� VLJQDOV� WKDW� LV� ZDV� RULJLQDOO\� GHVLJQHG� WR� WUDQVPLW�� RU� KDV� FHDVHG� WKH� GDLO\�
DFWLYLWLHV�RU�RSHUDWLRQV�ZKLFK�KDG�RFFXUUHG�

��� :KHQHYHU��XSRQ�LQVSHFWLRQ�LW�VKDOO�DSSHDU�WKDW�D�FHOOXODU�RU�ZLUHOHVV�FRPPXQLFDWLRQV�WRZHU�
KDV�EHHQ�DEDQGRQHG�RU�LWV�XVH�GLVFRQWLQXHG��WKH�&LW\�0DQDJHU�RU�D�GHVLJQDWHG�UHSUHVHQWDWLYH�VKDOO�QRWLI\��
HLWKHU�E\�SHUVRQDO�GHOLYHU\�RU�E\�FHUWLILHG�PDLO��WKH�RZQHU�RI�WKH�SURSHUW\�RQ�ZKLFK�WKH�WRZHU�LV�ORFDWHG�
WKDW� WKH� WRZHU�PXVW�EH� WDNHQ�GRZQ�DQG�UHPRYHG��7KH�&LW\�0DQDJHU�RU�D�GHVLJQDWHG�UHSUHVHQWDWLYH�� LQ�
DGGLWLRQ�WR�DQ\�RWKHU�FLWDWLRQV��QRWLFHV��SHQDOWLHV�RU�UHPHGLHV�SURYLGHG�E\�ODZ�RU�RUGLQDQFH��LV�DXWKRUL]HG�
WR� SURFHHG� LQ� D�PDQQHU� FRQVLVWHQW�ZLWK� DQG� SXUVXDQW� WR�5�&�� ��� ������� DQG� �������� WR�PDLQWDLQ� WKH�
SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH�DQG�WR�UHFRYHU�FRVWV�DV�DSSURSULDWH�

�,� 3URKLELWLRQV�

����1R�FHOOXODU�RU�ZLUHOHVV� FRPPXQLFDWLRQV� WRZHU� VKDOO� EH�SHUPLWWHG�RQ� DQ\� ORW� RQ�ZKLFK� DQ\�
QRQFRQIRUPLQJ� EXLOGLQJ� RU� VWUXFWXUH� LV� ORFDWHG� QRU� RQ� ZKLFK� DQ\� QRQFRQIRUPLQJ� XVH� RU� DFWLYLW\� LV�
RFFXUULQJ�ZLWKRXW�ILUVW�REWDLQLQJ�D�YDULDQFH�IURP�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

���� 1R� FHOOXODU� RU� ZLUHOHVV� FRPPXQLFDWLRQV� WRZHU� VKDOO� EH� FRQVWUXFWHG�� UHSODFHG� RU� DOWHUHG�
ZLWKRXW�ILUVW�REWDLQLQJ�WKH�DSSOLFDEOH�EXLOGLQJ�SHUPLW�

����$� FHOOXODU� RU�ZLUHOHVV� FRPPXQLFDWLRQV� DQWHQQD�RU� FRPPXQLFDWLRQ� VLWH� VKDOO� QRW� EH�SODFHG��
RSHUDWHG��FRQVWUXFWHG��DIIL[HG�RU�RWKHUZLVH� ORFDWHG�ZLWKLQ� WKH�FLW\�H[FHSW�DV�DOORZHG�DQG�SHUPLWWHG�E\�
WKLV�FKDSWHU�

�-��3XEOLF�KHDULQJ�

����1R�SHUPLW�VKDOO�EH�LVVXHG�IRU�WKH�FRQVWUXFWLRQ�RU�SODFHPHQW�RI�DQ\�WHOHFRPPXQLFDWLRQV�WRZHU�
RU�DQWHQQD�ZLWKRXW� WKH�&LW\�0DQDJHU�FRQGXFWLQJ�D�SXEOLF�KHDULQJ�ZKLFK�VKDOO�EH�SXEOLVKHG�DV�D� OHJDO�
DGYHUWLVHPHQW��1RWLFH�VKDOO�EH�VHQW�WR�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�WKH�SDUFHO�RQ�ZKLFK�D�WRZHU�
RU�DQWHQQD�LV�LQWHQGHG�WR�EH�ORFDWHG��6XFK�QRWLFH�VKDOO�EH�VHQW�E\�UHJXODU�PDLO�QRW�OHVV�WKDQ�WHQ�GD\V�SULRU�
WR�SXEOLF�KHDULQJ�

���� 7KH� &LW\� 0DQDJHU� VKDOO� FRQGXFW� WKH� SXEOLF� KHDULQJ� DQG� PD\� FRQWLQXH� LW� LI� KH� RU� VKH�
GHWHUPLQHV�WKDW�LW�LV�LQ�WKH�EHVW�LQWHUHVW�RI�REWDLQLQJ�DGGLWLRQDO�UHOHYDQW�LQIRUPDWLRQ�
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�.�� $SSHDOV�� $Q\� GHFLVLRQ� RI� WKH� &LW\� 0DQDJHU� WR� LVVXH� RU� GHQ\� LVVXDQFH� RI� D� SHUPLW� PD\� EH�
DSSHDOHG E\� DQ� LQWHUHVWHG� SDUW\� LQ� ZULWLQJ� WR� WKH� %RDUG� RI� =RQLQJ� $SSHDOV ZLWKLQ� �� GD\V� RI� WKH�
GHFLVLRQ��$Q\�SURSHUW\�RZQHU�RU�RFFXSDQW�RI�UHDO�HVWDWH��ZLWKLQ�����IHHW�RI� WKH�VXEMHFW�SDUFHO�VKDOO�EH�
SUHVXPHG�WR�EH�DQ�LQWHUHVWHG�SDUW\��7KH�GDWH�RI�WKH�GHFLVLRQ�VKDOO�EH�WKH�GDWH�WKH�GHFLVLRQ�LV�PDLOHG�WR�
WKH�DSSOLFDQW�DQG�WR�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�WKH�VXEMHFW�SDUFHO��6XFK�PDLOLQJ�VKDOO�EH�E\�
UHJXODU�PDLO�� $Q\� GHFLVLRQ� WR� GHQ\� WKH� DSSOLFDWLRQ� VKDOO� EH� VHW� IRUWK� LQ�ZULWLQJ� DQG� EH� VXSSRUWHG� E\�
VXEVWDQWLDO�HYLGHQFH�

����7LPLQJ�RI�$SSHDO��7KH�LQWHUHVWHG�SDUW\ DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�
KHU� LQWHQW� WR�DSSHDO�VXFK�GHFLVLRQ�WR�WKH�&LW\�0DQDJHU�DQG�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�ZLWKLQ�WKLUW\�
�����GD\V�RI�WKH�&LW\�0DQDJHU¶V�SURYLVLRQ�RI�ZULWWHQ�QRWLILFDWLRQ�RI�LWV�GHFLVLRQ�WR�WKH�DSSOLFDQW�DQG�DOO�
LQWHUHVWHG�SDUWLHV�

����+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�WKH�
DSSHDO�EDVHG�XSRQ�WKH�VWDQGDUGV�RI�UHYLHZ�DSSOLHG�E\�WKH�&LW\�0DQDJHU�WR�WKH�SHUPLW�DSSOLFDWLRQ��ZLWKLQ�
VL[W\������GD\V�RI�UHFHLYLQJ�WKH�LQWHUHVWHG�SDUW\¶V�QRWLFH�RI�DSSHDO�

�/��6HYHUDELOLW\�� ,I� DQ\� UHTXLUHPHQW� IRU� UHSRUWLQJ�RU�PHDVXULQJ� UDGLDWHG�SRZHU� IURP�DQ�DQWHQQD� LV�
GHWHUPLQHG�WR�EH�LOOHJDO�RU�LQYDOLG�IRU�DQ\�UHDVRQ��WKHQ�WKH�VWDQGDUGV�IRU�WKH�UHSRUWLQJ�RU�PHDVXULQJ�RI�
UDGLDWHG SRZHU�ZKLFK�KDV�EHHQ�DSSURYHG��DXWKRUL]HG�RU�GLUHFWHG�E\�WKH�)&&�DQG�LV�WKH�PRVW�VLPLODU�WR�
WKH�RULJLQDO�UHTXLUHPHQW�VKDOO�EH�XVHG�LQVWHDG�
������&RGH�������������2UG���������SDVVHG������������3HQDOW\��VHH���������
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���������75$16,7,21$/�29(5/$<�',675,&7�

�$��3XUSRVH�

���� �D�� ,W� LV� WKH� LQWHQW� RI� WKH� 6SHFLDO� 3XEOLF� ,QWHUHVW� 7UDQVLWLRQDO 2YHUOD\ 'LVWULFW� �KHUHLQDIWHU�
UHIHUUHG� WR� DV� �7� 'LVWULFW��� WR� GHVLJQDWH� D� VHQVLWLYH� WUDQVLWLRQDO� DUHD� RI� WKH� FLW\� IRU� FHUWDLQ� W\SHV� RI�
FRQWUROOHG�GHYHORSPHQW��ZKLFK�GHYHORSPHQW�LV�FRQVLVWHQW�ZLWK�WKH�JRDOV�RI�WKH�FLW\�DV�VHW�IRUWK�KHUHLQ��
7KH�UHTXHVW� IRU�DSSURYDO�RI�D�7UDQVLWLRQDO 2YHUOD\ 'LVWULFW�GHYHORSPHQW�SODQ�ZLWKLQ�D�7�'LVWULFW�PD\�
RQO\�EH�DSSURYHG�LI� LW� LV� LQLWLDWHG�RU�DXWKRUL]HG�E\�WKH�SURSHUW\�RZQHU�V���7KH�DUHD�RI�7�'LVWULFW� LV�VHW�
IRUWK�RQ�([KLELW�$��DWWDFKHG�WR�2UGLQDQFH��������SDVVHG�)HEUXDU\���������

�E�� &RQWUDU\� WR� FRQYHQWLRQDO� GHYHORSPHQW� FRQWURO� VWULFWO\� E\� W\SH� RI� XVH�� WKH� 7� 'LVWULFW�
SURYLGHV�D�PRUH�IOH[LEOH�LQVWUXPHQW�ZKLFK�JRYHUQV�GHYHORSPHQW�E\�WKH�FULWHULD�RI�LQWHQVLW\�DQG�LPSDFWV�
RI�D�XVH�UDWKHU�WKDQ�LWV�JHQHUDO�QDWXUH��7KH�PHDQLQJ�RI�86( LV�LQWHQGHG�WR�HQFRPSDVV�ERWK�WKH�DFWLYLW\�
LQWHQGHG�DQG�SHUPLWWHG�WR�WDNH�SODFH�RQ�WKH�SURSHUW\��DV�ZHOO�DV�WKH�LPSURYHPHQWV��LQFOXGLQJ�VWUXFWXUHV��
ODQGVFDSLQJ��PRXQGLQJ��GHWHQWLRQ�DQG�GUDLQDJH�DUHDV�DQG�SDUNLQJ��LQWHQGHG�RU�SODQQHG�IRU�WKH�VLWH��$V�
DQ�DOWHUQDWLYH�WR�WKH�XVH�RI�D�SURSHUW\�VWULFWO\�LQ�DFFRUGDQFH�ZLWK�WKH�XQGHUO\LQJ�GLVWULFW�GHVLJQDWHG�IRU�
WKH� SDUFHO�� WKLV� DOORZV� IRU� GLIIHUHQW� W\SHV� RI� FRPSDWLEOH� ODQG� XVH� ZLWKLQ� WKH� ]RQH� GHVLJQDWHG� DV� D� 7�
'LVWULFW��

�F��7KH�FUHDWLRQ�RI�WKH�7�'LVWULFW�LV�PHDQW�WR�LGHQWLI\�DQ�DUHD��([KLELW�$��ZLWKLQ�WKH�FLW\�LQ�
ZKLFK� WKH� 3ODQQLQJ� &RPPLVVLRQ PD\� DSSURYH�� DSSURYH�ZLWK�PRGLILFDWLRQV� RU� GHQ\� VSHFLILF� GHWDLOHG�
SODQV�SURSRVHG�E\�WKH�SURSHUW\�RZQHU��WKH�7UDQVLWLRQDO 2YHUOD\ 'LVWULFW�GHYHORSPHQW�SODQ��ZKLFK�PHHWV�
WKH�FULWHULD�HVWDEOLVKHG�IRU�WKH�7�'LVWULFW�

����7KH�VSHFLILF�SXUSRVHV�RI�WKH�7�'LVWULFW�DUH�

�D��7R�SURYLGH�DGHTXDWH�EXIIHULQJ�IRU�WKH�SURWHFWLRQ�RI�UHVLGHQWLDO�GLVWULFWV�IURP�WKH�DGYHUVH�
LPSDFWV�RI�OHVV�UHVWULFWLYH�XVHV�ZKLFK�PD\�EH�SHUPLWWHG�LQ�D�7�'LVWULFW�

�E��7R�SURWHFW� DQG� HQKDQFH� WKH� HQYLURQPHQWDO�� FXOWXUDO�� DHVWKHWLF� DQG�KLVWRULF� DVVHWV� RI� WKH�
FRPPXQLW\�WKURXJK�FDUHIXO�SODQQLQJ�LQ�WKH�GHVLJQ�DQG�DUUDQJHPHQW�RI�EXLOGLQJV��DFWLYLWLHV��SUHVHUYDWLRQ�
RI�RSHQ�RU�JUHHQ�VSDFH�DQG�WKH�RSWLPDO�XWLOL]DWLRQ�RI�QDWXUDO�VLWH�IHDWXUHV�

�F�� 7R� SHUPLW� WKH� FUHDWLRQ� RI� D� WUDQVLWLRQDO� ]RQH� ZLWKLQ� WKH� FLW\� WKDW� ZLOO� SURYLGH� IRU� WKH�
RUGHUO\�WUDQVLWLRQ�IURP�DQ�H[LVWLQJ�5HVLGHQFH��$��'LVWULFW�WR�WKH�VRXWK�WR�OHVV�UHVWULFWLYH�GLVWULFWV�ORFDWHG�
WR�WKH�QRUWK�RI�WKH�7UDQVLWLRQDO 2YHUOD\ 'LVWULFW��7KLV�PXVW�EH�GRQH�LQ�D�PDQQHU�WKDW�SURPRWHV�KDUPRQ\�
ZLWKLQ�WKH�7�'LVWULFW�DV�ZHOO�DV�SURYLGLQJ�WUDQVLWLRQ�EHWZHHQ�VXUURXQGLQJ�GLVWULFWV��DQG

�G��7R�UHFRQFLOH�WKH�H[LVWLQJ�GLIIHUHQW�XVHV�WKDW�DUH�LQ�SODFH�DW�WKH�LQFHSWLRQ�RI�WKH�7�'LVWULFW�
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VR� WKDW� WKH�ORQJ�WHUP�YDOXH�RI� WKH�SURSHUW\�ZLWKLQ�WKH�GLVWULFW� LV�HQKDQFHG��ZLWKRXW�XQUHDVRQDEOH�KDUP�
RFFXUULQJ�WR�WKH�H[LVWLQJ�DFWLYLWLHV��&RQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�SHUPLWWLQJ�UHDVRQDEOH�UHVLGHQWLDO�XVH�
RI�WKH�H[LVWLQJ�GZHOOLQJV�WR�FRQWLQXH�

�%��'HILQLWLRQV� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� WKH� IROORZLQJ� GHILQLWLRQV� VKDOO� DSSO\� XQOHVV� WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

7�',675,&7� 7KH�GLVWULFW�GHVLJQDWHG�E\�&RXQFLO�RQ�WKH�]RQLQJ�PDS�DQG�DWWDFKHG�WR�2UGLQDQFH�
������� SDVVHG� )HEUXDU\� ��� ����� DV� ([KLELW� $� DQG� DGRSWHG� LQ� DFFRUGDQFH� ZLWK� WKLV� FRGH�� 7KH 7�
',675,&7 LV� DQ�RYHUOD\�GLVWULFW�ZKLFK� LV� VXSHULPSRVHG�XSRQ� WKH�GHVLJQDWHG� DUHDV�ZLWKLQ� WKH� ]RQLQJ�
GLVWULFW��DQG�ZKLFK�VKDOO�EH�LGHQWLILHG�RQ�WKH�]RQLQJ�PDS�E\�D�SUHIL[�RI��7��WR�WKH�XQGHUO\LQJ�GLVWULFW��,Q�
WKH 7�',675,&7 DOO�]RQLQJ�UHJXODWLRQV�DSSOLFDEOH�WR�WKH�5HVLGHQWLDO��%��'LVWULFW�VKDOO�UHPDLQ�LQ�HIIHFW�
XQWLO�VXFK�WLPH�DV�DSSURYDO�PD\�EH�JLYHQ�WR�D�ILQDO�WUDQVLWLRQDO�GHYHORSPHQW�SODQ�IRU�WKH�ORW�RU�SDUFHO�

7�',675,&7�'(9(/230(17�3/$1�

�D��$V�XVHG�LQ�WKLV�VHFWLRQ��D�SODQ�IRU�WKH�GHYHORSPHQW�DQG�XVH�RI�D�VSHFLILHG�SDUFHO�RU�WUDFW�RI�
UHDO�HVWDWH��LQ�D�IRUP�UHFRUGDEOH�DW�WKH�&RXQW\�5HFRUGHU
V�2IILFH��LOOXVWUDWHG�E\�D�SODW�DQG�FRQWDLQLQJ�

�� $�OHJDO�GHVFULSWLRQ��DQG�GLPHQVLRQV�RI�WKH�SURSRVHG�GHYHORSPHQW�DQG�DFUHDJH�

�� 7RSRJUDSK\� DW� WZR�IRRW� FRQWRXU� LQWHUYDOV�� ZKLFK� VKDOO� VKRZ� WKH� SURSRVHG�
GHYHORSPHQW� DUHD�� LQFOXGLQJ�SURSHUW\� OLQHV�� HDVHPHQWV� DQG� IHDWXUHV�� H[LVWLQJ� WKHUHRQ�� DQG� LQFOXGLQJ� D�
FHUWLILFDWH��E\�D� UHJLVWHUHG�HQJLQHHU�RU� VXUYH\RU��RI� WKH�JURVV�DUHD�RI� WKH�GHYHORSPHQW� LQ�DFUHV�DQG� LQ�
VTXDUH�IHHW�

�� $OO� ODQGVFDSLQJ� DQG� VFUHHQLQJ� RI� WKH� GHYHORSPHQW� LQFOXGLQJ� WKH� SODFHPHQW� RI�
WUHHV�� IORZHUV�� VKUXEV��PRXQGLQJ�� JUDVV� DQG� RSHQ� VSDFHV� RI� WKH� SURSRVHG� GHYHORSPHQW�� LQFOXGLQJ� WKH�
SODQQHG�EXIIHU�DUHDV�

�� 7KH� ORFDWLRQ�� FRQVWUXFWLRQ� PDWHULDOV�� LOOXPLQDWLRQ� DQG� GLPHQVLRQ� RI� DOO� VLJQV�
LQWHQGHG�WR�EH�ORFDWHG�RQ�WKH�SURSHUW\�

�� 7KH� ORFDWLRQ� DQG� GLPHQVLRQ� RI� DOO� SDUNLQJ� IDFLOLWLHV�� YHKLFXODU� DQG� SHGHVWULDQ�
ZD\V��WKH�ORFDWLRQ�DQG�GLUHFWLRQDO�IORZ�RI�H[LVWLQJ�DQG�SURSRVHG�VWRUP�DQG�VDQLWDU\�VHZHUV��DUHDV�IRU�RQ�
VLWH�ZDWHU�GHWHQWLRQ��DQG�DQ�HVWLPDWH�RI�WKH�WUDIILF�YROXPH�WR�EH�JHQHUDWHG�

�� $� QRWDUL]HG� VZRUQ� VWDWHPHQW� H[SODLQLQJ� LQ� GHWDLO� WKH� XVH� WR�ZKLFK� WKH� SURSHUW\�
VKDOO� EH� SXW� DQG� WKH� DQWLFLSDWHG� HIIHFW� ZKLFK� WKH� SURSRVHG� GHYHORSPHQW� VKDOO� KDYH� XSRQ� DGMDFHQW�
SURSHUW\�
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�� 'HWDLOHG�SODQV�RI�DOO�SURSRVHG�EXLOGLQJV�DQG�VWUXFWXUHV�WR�EH�ORFDWHG�RQ�WKH�VLWH��$�
GHSLFWLRQ� RI� WKH� UHTXLUHG� ����IRRW� EXIIHU� \DUG� DQG� WKH� ORFDWLRQ� RI� WUHHV�� VKUXEV��PRXQGLQJ� DQG� RWKHU�
VFUHHQLQJ� VKDOO� DOVR�EH� LGHQWLILHG��$OVR� VKRZQ�RQ� D� VHSDUDWH� GRFXPHQW�PXVW� EH� WKH� LPSURYHPHQWV� RQ�
VDLG� SURSHUW\� H[LVWLQJ� DW� WKH� WLPH� RI� WKH� 7� 'LVWULFW� DSSOLFDWLRQ�� 7KH� UHPRYDO� RU� DOWHUDWLRQ� RI� VXFK�
LPSURYHPHQWV�VKDOO�EH�LGHQWLILHG�DV�ZHOO�DV�WKH�UHODWLYH�WLPH�IUDPH�WKDW�WKLV�ZRUN�VKDOO�RFFXU�

�� 7KH�GHFODUDWLRQV�RI�FRYHQDQWV�UXQQLQJ�ZLWK�WKH�ODQG��LI�DQ\�

�� $Q\� DGGLWLRQDO� LQIRUPDWLRQ� DV� UHDVRQDEO\� UHTXLUHG� E\� 3ODQQLQJ� &RPPLVVLRQ
GXULQJ�LWV�UHYLHZ�SURFHVV�PD\�EH�UHTXHVWHG�IURP�WLPH�WR�WLPH��DQG

��� $� VFKHGXOH� IRU� FRQVWUXFWLRQ� DQG� FRVW� HVWLPDWHV� IRU� WKH� FRPSOHWLRQ� RI� WKH�
GHYHORSPHQW��LQFOXGLQJ�DOO�SXEOLF�DQG�SULYDWH�LPSURYHPHQWV�LQ�WKH�GHYHORSPHQW�DUHD�

�E�� 7KH� 7� 'LVWULFW� GHYHORSPHQW� SODQ�� XQOHVV� RWKHUZLVH� VSHFLILHG�� VKDOO� EH� SUHSDUHG� E\�
SURIHVVLRQDO�SHUVRQV�TXDOLILHG�LQ�WKH�SODQQLQJ�RI�ODQG�GHYHORSPHQW��WUDIILF�HQJLQHHULQJ�DQG�EXLOGLQJ�DQG�
ODQGVFDSH� GHVLJQ�� 7KH� DUFKLWHFWXUDO� DQG� HQJLQHHULQJ� VHUYLFHV� UHTXLUHG IRU� WKH� SUHSDUDWLRQ� RI� WKH� VLWH�
GHYHORSPHQW�SODQ�VKDOO�EH�UHQGHUHG�E\�OLFHQVHG�SURIHVVLRQDO�SHUVRQV�

�&��$SSOLFDELOLW\��7KLV�7�'LVWULFW� LV�HVWDEOLVKHG�DV�DQ�RYHUOD\�GLVWULFW�E\�&RXQFLO� VXSHULPSRVHG�RQ�
VSHFLILF�DUHDV�RI�D�5HVLGHQWLDO��%��'LVWULFW�GHVLJQDWHG�RQ�([KLELW�$��DWWDFKHG�WR�2UGLQDQFH��������SDVVHG�
)HEUXDU\����������7KLV�VSHFLILF�7�'LVWULFW�LV�GHVLJQHG�WR�DGGUHVV�]RQLQJ�LVVXHV�LQ�WKLV�ORFDWLRQ�DQG�LV�QRW�
LQWHQGHG� WR� EH� DSSOLFDEOH� WR� RWKHU� DUHDV� XQOHVV� WKH� =RQLQJ� &RGH� LV� DPHQGHG� LQ� DFFRUGDQFH�ZLWK� WKH�
SURFHGXUHV�VHW�IRUWK�LQ�WKH�&KDUWHU�RI�WKH�FLW\�

�'��3HUPLWWHG�EXLOGLQJV��XVHV��DQG�RWKHU�UHJXODWLRQV�

����$V� D�PDWWHU�RI� ULJKW�� WKRVH�EXLOGLQJV� DQG�XVHV�SHUPLWWHG� LQ� WKH�XQGHUO\LQJ�5HVLGHQWLDO� ³%´�
'LVWULFW�VKDOO�EH�SHUPLWWHG�LQ�DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�UHJXODWLRQV�RI�WKDW�XQGHUO\LQJ�GLVWULFW��XQWLO�
VXFK�WLPH�DV�EXLOGLQJV�DQG�XVHV�DXWKRUL]HG�E\�D�7�'LVWULFW�GHYHORSPHQW�SODQ�DUH�DSSURYHG��7KHUHDIWHU��
RQO\�WKRVH�EXLOGLQJV�DQG�XVHV�DSSURYHG�IRU�D�7�'LVWULFW�GHYHORSPHQW�SODQ�VKDOO�EH�YDOLG�RQ�WKH SURSHUW\�

���� 7KH� IROORZLQJ� EXLOGLQJV� DQG� XVHV� VKDOO� RQO\� EH� SHUPLWWHG� SXUVXDQW� WR� D� 7� 'LVWULFW�
GHYHORSPHQW�SODQ��VXEMHFW�WR�UHYLHZ�DQG�DSSURYDO�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�

�D��2IILFHV�IRU�SURIHVVLRQDO�XVH��VXFK�DV�DWWRUQH\V� GRFWRUV��DUFKLWHFWV��GHQWLVWV�DQG�HQJLQHHUV��
DQG� RIILFH�W\SH� EXVLQHVV� XVHV� �VXFK� DV� UHDO� HVWDWH�� LQVXUDQFH� DQG� PDQXIDFWXUHUV
� UHSUHVHQWDWLYHV���
$FWLYLWLHV�ZKLFK�DUH�QRUPDO��QHFHVVDU\�DQG�VXERUGLQDWH�WR�WKH�RIILFH�XVH�OLVWHG�KHUHLQ�VKDOO�EH�SHUPLWWHG��
([DPSOHV�RI�VXFK�DFWLYLWLHV�LQFOXGH�WKH�SUHSDUDWLRQ�RI�GHQWDO�VXSSOLHV�IRU�SDWLHQWV��H[DPLQDWLRQ�RI�DQG�
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WUHDWPHQW� RI� SDWLHQWV� RI� D� SK\VLFLDQ��PHHWLQJ�ZLWK� FOLHQWV� DQG� SURYLVLRQ� RI� VHUYLFHV� E\� DWWRUQH\V� DQG�
LQVXUDQFH� UHSUHVHQWDWLYHV�� DQG�FORVLQJV�KHOG�DW�D� UHDO HVWDWH�RIILFH��7KHUH� VKDOO�EH�QR�SHUPLWWHG�XVH�RI�
VXFK�RIILFHV�WKDW�LV�QRW�FOHDUO\�ZLWKLQ�WKH�W\SHV�RI�DFWLYLWLHV�GHVFULEHG�KHUHLQ�

�E��1XUVLQJ�KRPHV�DQG�DVVLVWHG�FDUH� IDFLOLWLHV��EXW�QR�VHUYLFHV�VKDOO�EH�SURYLGHG� WR�SHUVRQV�
ZKR�DUH�QRW�UHVLGHQWV�WKHUHRI�

�F��6LQJOH�IDPLO\�UHVLGHQWLDO�XVHV��ZKLFK�PD\�EH�FRPELQHG�ZLWK�WKH�SHUPLWWHG�RIILFH�XVHV�VHW�
IRUWK�LQ�GLYLVLRQ��'�����D��DERYH��DV�ORQJ�DV�D�UHVLGHQW�RI�WKH�UHVLGHQWLDO�XQLW�LV�D�SULPDU\�SDUWLFLSDQW�LQ�
WKH�EXVLQHVV�RI� WKH�RIILFH��1R�PRUH� WKDQ�RQH� UHVLGHQWLDO�GZHOOLQJ�VKDOO�EH�SHUPLWWHG� LQ�DQ\�7�'LVWULFW�
GHYHORSPHQW� SODQ�ZKHQ� LW� LV� FRPELQHG�ZLWK� WKH� SHUPLWWHG� RIILFH� XVHV� VHW� IRUWK� LQ� GLYLVLRQ� �'�����D��
DERYH��DQG

�G�� 0HGLFDO� FOLQLFV�� DQG� WUHDWPHQW� URRPV�� EXW� QR� XUJHQW� FDUH� IDFLOLWLHV� RU� RWKHU� PHGLFDO�
IDFLOLWLHV�WKDW�QRUPDOO\�UHTXLUH�HPHUJHQF\�VHUYLFHV�WUDQVSRUWDWLRQ�DQG�QR�KRVSLWDO�RU�HPHUJHQF\�IDFLOLWLHV�
VKDOO�EH�SHUPLWWHG�

����$FFHVVRU\�EXLOGLQJV�DQG�XVHV��$FFHVVRU\�EXLOGLQJV�DQG�XVHV�PD\�EH�SHUPLWWHG�LI�DSSURYHG�E\�
WKH�3ODQQLQJ�&RPPLVVLRQ DV�EHLQJ�FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�DQG�SURYLVLRQV�RI�WKLV�FKDSWHU�

����$OO�SODQV�IRU�WKH�XVHV�SHUPLWWHG�LQ�WKH�7�'LVWULFW�VKDOO�EH�SUHSDUHG�WR�PD[LPL]H�EXIIHULQJ�RI�
DGMDFHQW� GLVWULFWV� WR� WKH� VRXWK�� HDVW�� DQG� ZHVW�� $GGLWLRQDO� WUHHV� DQG� SODQWLQJV� VKDOO� EH� SDUW� RI� WKH�
ODQGVFDSLQJ�SODQV�EDVHG�RQ�FRQVLGHUDWLRQ�RI�WKH�YLHZ�IURP�WKRVH�DGMRLQLQJ�GLVWULFWV��7KH�RYHUDOO�LQWHQW�
DQG� IRFXV�RI� WKH� ILQDO�SODQ� LV� WR�HQFRXUDJH� WKH�XVHV� OLVWHG�DERYH�EXW� WR�PLQLPL]H� WKH�YLVXDO� LPSDFW� WR�
DGMDFHQW� UHVLGHQWLDO� GLVWULFWV�� ,Q� WKDW� UHJDUG�� SDUNLQJ� IRU� VXFK� EXVLQHVVHV� VKRXOG�� ZKHUH� IHDVLEOH�� EH�
GHVLJQHG�IRU�WKH�IURQW�VLGH�RI�VXFK�EXLOGLQJV��RQ�WKH�&DPDUJR�5RDG�VLGH�RI�WKH�7�'LVWULFW�GHYHORSPHQW��
$UFKLWHFWXUDO�IHDWXUHV�ZKLFK�UHVHPEOH�RU�HPSKDVL]H�D�UHVLGHQWLDO�ORRN�RI�EXLOGLQJV VKDOO�EH�UHTXLUHG�DV�
DSSURYHG� E\� WKH� $52� DQG� VKDOO� VDWLVI\� WKH� VSHFLILF� UHTXLUHPHQWV� VHW� IRUWK� LQ� 'LYLVLRQ� �(�� EHORZ��
&RPPRQ�GULYHV�DQG�DFFHVV�SRLQWV�WR�&DPDUJR�5RDG�VKRXOG�EH�FRQVLGHUHG��

�(��6WDQGDUGV�IRU�7�'LVWULFW�GHYHORSPHQW�SODQ�UHYLHZ�DQG�DSSURYDO�

���� 7KH� DFWLYH� XVH� RI� SURSHUW\� DQG� WKH� GHVLJQ� RI� WKH� EXLOGLQJV� LQ� WKH�7�'LVWULFW� VKDOO� RQO\� EH�
DSSURYHG�LI�LW�PHHWV�WKH�IROORZLQJ�JHQHUDO�FRQGLWLRQV�DV�GHWHUPLQHG�E\�3ODQQLQJ�&RPPLVVLRQ�

�D��7KH�DFWLYH�XVH�DQG�GHVLJQ�GR�QRW�VLJQLILFDQWO\�FUHDWH�DQ�DGYHUVH�LQIOXHQFH�RQ�DQ\�DEXWWLQJ�
RU�VXUURXQGLQJ�SURSHUWLHV�

�E�� 7KH� SODQ� SURYLGHV� IRU� DQ� RUGHUO\� WUDQVLWLRQ� IURP� PRUH� UHVWULFWLYH� �UHVLGHQWLDO�� WR� OHVV�
UHVWULFWLYH�GLVWULFWV�
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�F��7KH�SODQ�LV�GHVLJQHG�WR�PD[LPL]H�WKH�SXEOLF�LQWHUHVW�DQG�SULYDWH�EHQHILW�LQ�D�EDODQFHG
PDQQHU��DQG

�G��7KH�SODQ�SHUPLWV�DQG�HQFRXUDJHV�LPSURYHG�GHYHORSPHQW�ZLWKLQ�WKH�UHPDLQLQJ�VLWHV�LQ�WKH�
7�'LVWULFW�

����6SHFLILF�UHTXLUHPHQWV�DQG�VWDQGDUGV�WKDW�PXVW�EH�FOHDUO\�VHW�IRUWK�LQ�D�7�'LVWULFW�GHYHORSPHQW�
SODQ�EHIRUH�LW�PD\�EH�DSSURYHG�DUH�DV�IROORZV�

�D�� $UFKLWHFWXUDO� IHDWXUHV� VKDOO� LQFRUSRUDWH� VXFK� FKDUDFWHULVWLFV� DV� DUH� QRUPDOO\� DVVRFLDWHG�
ZLWK�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV�� LQFOXGLQJ� WKH� IROORZLQJ��H[WHULRU�FRQVWUXFWLRQ�VKDOO�EH�VLPLODU� WR�
W\SLFDO� UHVLGHQWLDO� FRQVWUXFWLRQ� LQ� VXFK� FRPELQDWLRQ� DV� DSSURYHG� E\� WKH� $52� DV� EHLQJ� FRQVLVWHQW� LQ�
FKDUDFWHU�ZLWK�VXUURXQGLQJ�UHVLGHQWLDO�DUHDV��7KH�VLGH�RI�D�EXLOGLQJ�IDFLQJ�&DPDUJR�5RDG�PD\�GLIIHU�LQ�
DSSHDUDQFH��IRU�H[DPSOH� LW�PD\�EH�SUHGRPLQDWHO\�JODVV���JDEOHG�RU�KLSSHG�URRIV�VKDOO�EH�UHTXLUHG��QR�
IODW� URRIV��� WKH� KHLJKW� RI� QHZ� EXLOGLQJV� VKDOO� EH� OLPLWHG� WR� ��� IHHW�� FRQVLVWHQW� ZLWK� RWKHU� UHVLGHQWLDO�
VWUXFWXUHV�LQ�WKH�FLW\��DLU�FRQGLWLRQLQJ�XQLWV�DQG�ZDVWH�GLVSRVDO�GXPSVWHUV�PXVW�EH�VSHFLILFDOO\�VKLHOGHG�
E\�VXLWDEOH� IHQFLQJ�ODQGVFDSLQJ�DV�GHWHUPLQHG� WR�EH� UHDVRQDEOH�E\� WKH�$52�IRU�SXUSRVHV�RI�VKLHOGLQJ�
WKHVH�LWHPV�IURP�DGMDFHQW�UHVLGHQWLDO�DUHDV��7KHVH�UHTXLUHPHQWV�VKDOO�QRW�DSSO\�WR�DQ�H[LVWLQJ�UHVLGHQWLDO�
EXLOGLQJ�ZKLFK�LV�FRQYHUWHG�WR�DQ�RIILFH�XVH��SURYLGHG�WKH�H[WHULRU�IHDWXUHV�RI�WKH�UHVLGHQWLDO�VWUXFWXUH��
LQFOXGLQJ�DLU�FRQGLWLRQLQJ�DQG�RWKHU�H[WHULRU�HTXLSPHQW��DUH�PDLQWDLQHG�

�E��$�UHDU�\DUG�VHWEDFN�RI�����IHHW�VKDOO�EH�PDLQWDLQHG�IURP�WKH�UHVLGHQWLDO�GLVWULFW� ORFDWHG�
DGMDFHQW� WR� WKH�7�'LVWULFW� DV� GHSLFWHG�RQ�([KLELW�$�� DWWDFKHG� WR�2UGLQDQFH�������� SDVVHG�)HEUXDU\����
������1R�VWUXFWXUHV��LQFOXGLQJ�SDUNLQJ�DUHDV�RU�GULYHZD\V��VKDOO�EH�SODFHG�ZLWKLQ�WKLV�����IRRW�VHWEDFN�
DUHD�

�F��1HZ�SDUNLQJ�DUHDV�VKDOO�EH�SODFHG��ZKHUH�SUDFWLFDO�DQG�IHDVLEOH��EHWZHHQ�WKH�EXLOGLQJ�DQG�
&DPDUJR�5RDG��3DUNLQJ�DUHDV�ZKLFK�PXVW�EH�SODFHG�RQ�WKH�VLGH�RU�UHDU�RI�WKH�EXLOGLQJV�VKDOO�EH�VRIWHQHG�
E\� WKH�SODFHPHQW�RI� ODQGVFDSLQJ� LVODQGV� LQ�RUGHU� WR� UHGXFH� WKH�YLVXDO�PDVV�RI� LPSHUYLRXV�VXUIDFH�DQG�
SDUNHG�PRWRU�YHKLFOHV��7KH�QXPEHU�RI�SDUNLQJ VSDFHV�UHTXLUHG�VKDOO�EH�IRXU�VSDFHV�SHU�������VTXDUH�IHHW�
RI� IORRU� DUHD� RI� WKH� EXLOGLQJ�� H[FOXGLQJ� DUHDV� GHYRWHG� H[FOXVLYHO\� WR� PHFKDQLFDO� �SK\VLFDO� SODQW��
HTXLSPHQW�� VWRUDJH� RU� FRPPRQ� KDOOZD\V�� +RZHYHU�� VKDUHG� SDUNLQJ� DUHDV� PD\� EH� SHUPLWWHG� LI� LW� LV�
GHWHUPLQHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ WKDW�WKH�RYHUDOO�FRYHUDJH�RI�LPSHUYLRXV�DUHDV�FRXOG�EH�UHGXFHG��
LW�ZRXOG�HQKDQFH�WKH�JUHHQ�DUHDV�DYDLODEOH�RQ�WKH�GHYHORSPHQW�SODQ�DQG�ZRXOG�SHUPLW�WKH�QHZ�EXLOGLQJ�
WR� EH� HUHFWHG� FORVHU� WR�&DPDUJR�5RDG�� �7KH� FLW\� LV� DWWHPSWLQJ� WR�PLQLPL]H� UHTXLUHG�SDUNLQJ� VXUIDFHV�
ZKLOH�HQVXULQJ�WKDW�WKHUH�LV�DGHTXDWH�SDUNLQJ��

�G��,PSHUYLRXV�VXUIDFHV�VKDOO�QRW�FRYHU�PRUH�WKDQ�����RI�DQ�DUHD�ZLWKLQ�WKH�HQWLUHW\�RI�D�7�
'LVWULFW�GHYHORSPHQW�SODQ��7KH�UHTXLUHG�����IRRW�VHWEDFN�DUHD�RI�HDFK�ORW� LV� LQFOXGHG�LQ�WKH�7�'LVWULFW�
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GHYHORSPHQW� SODQ�� 7KHUHIRUH�� LQ� FDOFXODWLQJ� WKH� SHUFHQWDJH� RI� WKH� DUHD� LQ� WKH� GHYHORSPHQW� SODQ� WKDW�
LPSHUYLRXV�VXUIDFH�ZLOO�FRYHU��WKH�JUHHQ�DUHD�ZLWKLQ�WKH�����IRRW�VHWEDFN�VKDOO�EH�LQFOXGHG�DV�SDUW�RI�WKH�
WRWDO�DUHD�RI WKH�SODQ��,PSHUYLRXV�VXUIDFH�VKDOO�LQFOXGH�DOO�DUHDV�RI�JURXQG�ZLWKLQ�WKH�GHYHORSPHQW�SODQ�
GHVLJQDWHG�DV�D�SDUNLQJ�DUHD���EXW�QRW�LQFOXGLQJ�ODQGVFDSH�LVODQGV��EXLOGLQJV��VWUXFWXUHV��GULYHZD\V�DQG�
ZDONZD\V�

�H��(YHUJUHHQ�ODQGVFDSLQJ�ZLWKLQ�WKH�����IRRW EXIIHU�DUHD�WKDW�LV�RI�VXIILFLHQW�KHLJKW�WR�EORFN�
WKH�OLQH�RI�VLJKW�YLHZ�RI�DQ\�SDUNLQJ�DUHDV�ORFDWHG�LQ�WKH�UHDU�RU�VLGH�RI�DQ\�EXLOGLQJ�WR�EH�XVHG�LQ�D�7�
'LVWULFW�GHYHORSPHQW�SODQ��0RXQGLQJ�PD\�EH�LQFOXGHG�DV�SDUW�RI�WKH�OLQH�RI�VLJKW�VFUHHQLQJ��7KH�OLQH�RI�
VLJKW�VKDOO�EH�IURP�D�WHQ�IRRW�KHLJKW�ORFDWHG�LQ�DOO�SRLQWV�DORQJ�WKH�UHVLGHQWLDO�SURSHUW\�OLQH�ZKLFK�DEXWV�
WKH�7�'LVWULFW�GHYHORSPHQW�

�I��1R�GHYHORSPHQW�SODQ� VKDOO�EH�DSSURYHG�ZKLFK� LQFRUSRUDWHV� D�SURSRVHG�SURSHUW\� OLQH�V��
WKH�SULPDU\�SXUSRVH�RI ZKLFK�DSSHDUV�WR�EH�DYRLGLQJ�WKH�UHTXLUHPHQWV�LPSRVHG�E\�WKLV�FKDSWHU�

�J�� ([WHULRU� OLJKWLQJ� VKDOO� EH� NHSW� ORZ� DQG� VKDOO� EH� UHDVRQDEO\� VKLHOGHG� IURP� DGMDFHQW�
UHVLGHQWLDO�GLVWULFWV�

�K�� 'HYHORSPHQW� SODQ� VKDOO� SURYLGH� D� ZULWWHQ� DFNQRZOHGJPHQW� WKDW� DOO� ODQGVFDSLQJ��
VFUHHQLQJ��PRXQGLQJ��EXIIHULQJ��VWUXFWXUHV�GULYHV�DQG�SDUNLQJ�DUHDV�DQG�EXLOGLQJV�VKDOO�EH�PDLQWDLQHG�LQ�
ILUVW�FODVV�FRQGLWLRQ�DQG�WKDW�IDLOXUH�WR�VR�PDLQWDLQ�WKHVH�LWHPV�VKDOO�EH�D�YLRODWLRQ�RI�WKLV�=RQLQJ�&RGH��
HQIRUFHDEOH�LQ�DOO�ZD\V�DYDLODEOH�LQ�ODZ�DQG�HTXLW\�DV�DQ\�RWKHU�YLRODWLRQ�RI�WKH�&LW\�=RQLQJ�&RGH�

����1R�XVHV�LQ�DGGLWLRQ�WR�WKRVH�SHUPLWWHG�LQ�WKH�XQGHUO\LQJ�]RQLQJ�VKDOO�EH�SHUPLWWHG�XQOHVV�WKH�
GHYHORSHU�GHPRQVWUDWHV�FRPSOLDQFH�ZLWK�HDFK�RI�WKH�DERYH�VWDQGDUGV�WR�WKH�VDWLVIDFWLRQ�RI�WKH�3ODQQLQJ�
&RPPLVVLRQ�

���� 7R� VHFXUH� WKH� DSSOLFDWLRQ� RI� DOO� UHOHYDQW� VWDQGDUGV� WR� D� GHYHORSPHQW� LQ� D� 7� 'LVWULFW�� WKH�
3ODQQLQJ� &RPPLVVLRQ VKDOO� UHTXLUH� WKDW� WKH� IROORZLQJ� DUH� VSHFLILFDOO\� VHW� IRUWK� LQ� DQ\� 7� 'LVWULFW�
GHYHORSPHQW�SODQ�

�D��)URQW��VLGH�DQG�UHDU�\DUG�UHTXLUHPHQWV��GHQVLW\�UHTXLUHPHQWV��KHLJKW�DQG�EXON�RI�EXLOGLQJ�
UHTXLUHPHQWV�DQG�LQWHQVLW\�RI�XVH��QR�PLQLPXP�VHWEDFNV�DUH�UHTXLUHG�WR�EH�LQFOXGHG�LQ�WKH�GHYHORSPHQW�
SODQ� H[FHSW� WKHUH� VKDOO� EH� VXIILFLHQW� VHWEDFN� IRU� QHFHVVDU\� VFUHHQLQJ� DQG� WKDW� WKH� ����IRRW� VHWEDFN�
GHSLFWHG�RQ�([KLELW�$��DWWDFKHG�WR�2UGLQDQFH��������SDVVHG�)HEUXDU\����������VKDOO�EH�PDLQWDLQHG�

�E�� 7KH� XVH� RI�PDWHULDOV� RU� GHVLJQV� LQ� WKH� HUHFWLRQ� RI� VWUXFWXUHV�ZKLFK� VKDOO�PLQLPL]H� WKH�
DGYHUVH�LPSDFW�RI�WKH�XVHV�SURSRVHG�E\�WKH�GHYHORSPHQW�SODQ�RQ�QHLJKERULQJ�SURSHUWLHV�

�F��3HUPLWV�IRU�EXVLQHVV�VLJQV��RXWGRRU�VWRUDJH��SDUNLQJ�VSDFHV�DQG�GULYHZD\V�
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�G��6FUHHQLQJ�RU�RWKHU�DUHDV�RI�ODQG�WR�VHUYH�DV�D�EXIIHU�RI�WKH�SURSRVHG�XVH�LQ�WKH�7�'LVWULFW�
IURP�DGMDFHQW SURSHUWLHV�E\�ZDOOV��IHQFHV��ODQGVFDSLQJ�RU�RSHQ�VSDFHV��DQG

�H��6XFK�DGGLWLRQDO�FRQGLWLRQV�DQG�OLPLWDWLRQV�RQ�WKH�XVH��EXLOGLQJ�GLPHQVLRQV��RSHQ�VSDFHV�
DQG�WKH�OLNH�DV�PD\�EH�GHHPHG�QHFHVVDU\�WR�FDUU\�RXW�WKH�LQWHQW�RI�WKLV�FKDSWHU�DQG�WKLV�=RQLQJ�&RGH�

�)� 6XEPLVVLRQ�DQG�UHYLHZ�RI�VLWH�GHYHORSPHQW�SODQ�

����$SSOLFDWLRQ�SURFHGXUH�

�D��$Q\�SHUVRQ�RU�FRPSDQ\�LQWHQGLQJ�WR�DSSO\�IRU�DSSURYDO�RI�D�7�'LVWULFW�GHYHORSPHQW�SODQ�
VKDOO� ILUVW� VFKHGXOH�D�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLWK� WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�DVVLJQHH��$W� WKLV�
FRQIHUHQFH��WKH�SURVSHFWLYH�DSSOLFDQW�PXVW�SUHVHQW�LQ�ZULWLQJ�WR�WKH�&LW\�0DQDJHU�D�SUHOLPLQDU\�SURSRVDO�
IRU�D�7�'LVWULFW�GHYHORSPHQW�SODQ�

�E��7KH�SXUSRVH�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLOO�EH�WR��JHQHUDOO\��HYDOXDWH�WKH�LPSDFW�
RQ�DGMDFHQW�DUHDV�DQG�QHLJKERUKRRGV�DQG�LGHQWLI\�WKH�EHQHILWV�DFKLHYHG��VXFK�DV�EHWWHU�XVH�RI�SURSHUW\��
VWDELOL]LQJ� IXWXUH� FKDQJHV� DQG� SURYLGLQJ� D� WUDQVLWLRQ� DUHD�� 7KLV� LQIRUPDWLRQ� VKRXOG� DOVR� LGHQWLI\� WKH�
DGMRLQLQJ�SURSHUW\�RZQHUV�DQG�DQ\�H[LVWLQJ�QRQFRQIRUPLQJ�XVHV�

�F��8SRQ�FRPSOHWLRQ�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�DQ�DSSOLFDWLRQ�PD\�EH�ILOHG�ZLWK�WKH�
RIILFH�RI�WKH�&LW\�0DQDJHU��7KH�DSSOLFDWLRQ�VKDOO�EH�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU�
DQG� LQ� VXFK� IRUP� DV� DSSURYHG� E\� WKH� &LW\� 0DQDJHU�� ,I� WKH� DSSOLFDWLRQ� GRHV� QRW� FRQIRUP� ZLWK� WKH�
UHTXLUHPHQWV� RI� WKLV� FKDSWHU�� WKH� DSSOLFDQW� VKDOO� EH� QRWLILHG� E\� WKH� &LW\� 0DQDJHU� DQG� QR� IXUWKHU�
FRQVLGHUDWLRQ�RI�WKH�DSSOLFDWLRQ�VKDOO�RFFXU�XQWLO�LW�LV�LQ�FRPSOLDQFH�ZLWK�WKH�WHUPV�RI�WKLV�FKDSWHU�

����3XEOLF�KHDULQJ�DQG�GHFLVLRQ�

�D� 8SRQ�UHFHLSW�RI�DQ�DSSOLFDWLRQ�LQ�WKH�IRUPDW�SUHVFULEHG�E\�WKLV�FKDSWHU��WKH�&LW\�0DQDJHU�
VKDOO�IRUZDUG�WKH�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�FRQVLGHUDWLRQ��7KH�3ODQQLQJ�&RPPLVVLRQ
VKDOO�UHYLHZ�VDLG�7�'LVWULFW�GHYHORSPHQW�SODQ�DQG�VKDOO�KROG�D�SXEOLF�KHDULQJ�RQ�VXFK�DSSOLFDWLRQ��1RWLFH�
RI� VXFK� KHDULQJ� VKDOO� EH� VHQW� WR� DOO� SURSHUW\� RZQHUV� ZLWKLQ� ���� IHHW� RI� WKH� SURSRVHG� 7� 'LVWULFW�
'HYHORSPHQW�QRW�OHVV�WKDQ�WHQ�GD\V�SULRU�WR�WKH�VFKHGXOHG�KHDULQJ�

�E��6XEVHTXHQW� WR� WKH� SXEOLF� KHDULQJ�� WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO� HLWKHU� DSSURYH� WKH�7�
'LVWULFW�GHYHORSPHQW�SODQ�DV�VXEPLWWHG��DSSURYH�D�PRGLILHG�SODQ�ZLWK�FRQGLWLRQV�RU�GHQ\�DSSURYDO�RI�WKH�
SODQ�� )LYH� PHPEHUV� RI� 3ODQQLQJ� &RPPLVVLRQ PXVW� YRWH� LQ� WKH� DIILUPDWLYH� WR� DSSURYH� DQ\� VXFK�
DSSOLFDWLRQ� HLWKHU� DV� VXEPLWWHG� RU�PRGLILHG�� $SSURYDO� RI� WKLV� SODQ� VKDOO� EH� FRQVLGHUHG� DSSURYDO� RI� D�
SUHOLPLQDU\� 7� 'LVWULFW� GHYHORSPHQW� SODQ�� $SSURYDO� RI� WKH� SUHOLPLQDU\� GHYHORSPHQW� SODQ� VKDOO� QRW�
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FRQVWLWXWH�DQ\�DXWKRULW\�WR SURFHHG�ZLWK�FRQVWUXFWLRQ�RU�GHYHORSPHQW��6XFK�DSSURYDO�VKDOO�RQO\�DXWKRUL]H�
WKH�DSSOLFDQW�WR�VXEPLW�D�SURSRVHG�ILQDO�GHYHORSPHQW�SODQ�

�F��$�SURSRVHG�)LQDO�7�'LVWULFW�GHYHORSPHQW�SODQ�VKDOO�EH�VXEPLWWHG�ZLWKLQ�VL[�PRQWKV�RI�WKH�
GDWH�RI� WKH�3ODQQLQJ�&RPPLVVLRQ PHHWLQJ�DW�ZKLFK� WKH�SUHOLPLQDU\�SODQ�ZDV�DSSURYHG��7KH�3ODQQLQJ�
&RPPLVVLRQ PD\� H[WHQG� WKLV� SHULRG� IRU� D� UHDVRQDEOH� SHULRG� XSRQ� D� VKRZLQJ� RI� JRRG� FDXVH� E\� WKH�
DSSOLFDQW��7KH�ILQDO�SODQ�PXVW�EH�VXEVWDQWLDOO\�FRQVLVWHQW�ZLWK�WKH�SUHOLPLQDU\�SODQ�LQ DOO�UHVSHFWV��,I�WKH�
3ODQQLQJ�&RPPLVVLRQ ILQGV�WKDW�D�SURSRVHG�ILQDO�SODQ�RI�D�GHYHORSPHQW�DUHD�LV�LQ�VXEVWDQWLDO�DFFRUGDQFH�
ZLWK�DQG�UHSUHVHQWV�D�GHWDLOHG�H[SDQVLRQ�RI�WKH�SUHOLPLQDU\�SODQ��DV�SUHYLRXVO\�DSSURYHG��WKDW�WKH�ILQDO�
SODQ�FRPSOLHV�ZLWK�DOO�RI WKH�FRQGLWLRQV�DQG�DGMXVWPHQWV�ZKLFK�PD\�KDYH�EHHQ�LPSRVHG�LQ�WKH�DSSURYDO�
RI� WKH� SUHOLPLQDU\� SODQ�� WKDW� LW� LV� LQ� DFFRUGDQFH�ZLWK� WKH� FULWHULD� DQG� SURYLVLRQV� DQG� SXUSRVH� RI� WKLV�
FKDSWHU� DQG� WKLV� FRGH�� WKDW� DOO� DJUHHPHQWV�� FRQWUDFWV�� GHHG� UHVWULFWLRQV�� GHGLFDWLRQV�� GHFODUDWLRQV� RI�
RZQHUVKLS� DQG� RWKHU� UHTXLUHG� GRFXPHQWV� DUH� LQ� DFFHSWDEOH� IRUP� DQG� KDYH� EHHQ� H[HFXWHG�� WKDW� DOO� IHH�
SD\PHQWV�KDYH�EHHQ�PDGH��WKHQ�WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�DSSURYH�VXFK�ILQDO�SODQ�DQG�FHUWLI\�LWV�
DSSURYDO�WR�WKH�&LW\�0DQDJHU�DQG�&LW\�&RXQFLO��&HUWLILFDWLRQ�RI�WKH�DSSURYDO�VKDOO�EH�IRU�LQIRUPDWLRQDO�
SXUSRVHV�RQO\�

�G��)ROORZLQJ�WKH�DSSURYDO�RI�D�ILQDO�SODQ��WKH�&LW\�0DQDJHU�VKDOO�LVVXH�VXFK�SHUPLWV�DV�DUH�
QHFHVVDU\�DQG�XQGHU�KLV�RU�KHU�MXULVGLFWLRQ�XSRQ�SD\PHQW�RI�WKH�UHTXLUHG�IHHV�

�H��$PHQGPHQW�RI�SODQ�

�� $�PDMRU�DPHQGPHQW�RI�DQ�H[LVWLQJ�SODQ�VKDOO�UHTXLUH�D�UHYLHZ�DQG�DSSURYDO�RI�WKH�
3ODQQLQJ�&RPPLVVLRQ LQ�WKH�VDPH�PDQQHU�DQG�ZLWK�WKH�VDPH�UHTXLUHPHQWV�LPSRVHG�E\�WKLV�FKDSWHU�IRU�
DSSURYDO�RI�DQ�RULJLQDO�7�'LVWULFW�GHYHORSPHQW�SODQ��$�PDMRU�DPHQGPHQW�VKDOO� LQFOXGH�DQ\�FKDQJH�RI�
XVH�IURP�RQH�FDWHJRU\�WR�DQRWKHU�DV�OLVWHG�LQ�GLYLVLRQ��'�����KHUHRI��DQ\�LQFUHDVH�LQ�WKH�LPSHUYLRXV�DUHD�
FRYHUDJH�LQ�H[FHVV�RI����RYHU�WKH�DPRXQW�DSSURYHG�LQ�WKH�RULJLQDO�SODQ��WKH�HQODUJHPHQW�RI�DQ\�EXLOGLQJ�
IURP�WKDW�RULJLQDOO\�DSSURYHG��RU�WKH�FRQVROLGDWLRQ�RI�XVH�RI�DGMRLQLQJ�7�'LVWULFW�GHYHORSPHQW�SODQV�

�� 0LQRU� DPHQGPHQWV� WR� D� 7�'LVWULFW� GHYHORSPHQW� SODQ�PXVW� EH� DSSURYHG� E\� WKH�
&LW\�0DQDJHU�DQG�WKH�$52��(LWKHU�RIILFLDO�PD\�UHIHU�WKH�UHTXHVW�IRU�DSSURYDO�RI�D�PLQRU�DPHQGPHQW�WR�
WKH� 3ODQQLQJ� &RPPLVVLRQ LI� WKH� RIILFLDO� GHWHUPLQHV� WKDW� WKH� UHTXHVW� VKRXOG� EH� FRQVLGHUHG� D� PDMRU�
DPHQGPHQW��0LQRU�DPHQGPHQWV� VKDOO� LQFOXGH� LQWHUQDO�FKDQJHV� WR�EXLOGLQJV�DQG�VWUXFWXUHV�� FKDQJHV� WR�
WKH�IURQW�RI�D�EXLOGLQJ��FKDQJHV�WR�VLJQV�ZKLFK�DUH�QRW�EHLQJ�HQODUJHG�DQG�DUH�FRQVLVWHQW�ZLWK�ZKDW�ZDV�
SUHYLRXVO\�DSSURYHG�E\� WKH�3ODQQLQJ�&RPPLVVLRQ�� DPHQGPHQWV� WR�GUDLQDJH�SDWWHUQ�RU� UHSODFHPHQW�RI�
H[LVWLQJ� OLJKWLQJ� SURYLGHG� LW� UHPDLQV� HIIHFWLYHO\� VKLHOGHG��$�PLQRU� DPHQGPHQW� VKDOO� DOVR� LQFOXGH� DQ\�
FKDQJH�RI�XVH�WKDW�GRHV�QRW�FKDQJH�WKH�FDWHJRU\�RI�XVH�DV�WKRVH�FDWHJRULHV�DUH�VHW�IRUWK�LQ�GLYLVLRQ��'�����
KHUHRI��)RU� H[DPSOH�� D� FKDQJH� LQ� XVH�RI� DQ�RIILFH� IURP� UHDO� HVWDWH� WR� LQVXUDQFH� VKDOO� EH� FRQVLGHUHG� D�
PLQRU DPHQGPHQW��+RZHYHU��D�FKDQJH�RI�XVH�IURP�DQ\�RIILFH�XVH�WR�D�PHGLFDO�FOLQLF�VKDOO�EH�FRQVLGHUHG�
D�PDMRU�DPHQGPHQW�
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����&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�
WKH� UHTXLUHPHQWV� RI� WKLV�&RGH�� WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D�)LQDO�
$SSOLFDWLRQ� IRU� D� GHYHORSPHQW� SODQ�� 6XFK� FRQWLQJHQW�DSSURYDO� VKDOO�PHDQ� WKHLU� DSSURYDO� RI� WKH� )LQDO�
$SSOLFDWLRQ� LV� VXEMHFW� WR� WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV��,I�WKH�3ODQQLQJ�&RPPLVVLRQ�SURYLGHV�FRQWLQJHQW�DSSURYDO�RI�D�)LQDO�$SSOLFDWLRQ�DQG�WKH�%RDUG�
RI�=RQLQJ�$SSHDOV�VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V���VDLG�GHQLDO�VKDOO�FRQVWLWXWH�
D�UHMHFWLRQ�RI�WKH�)LQDO�$SSOLFDWLRQ

����$SSHDOV� 3XUVXDQW�WR�WKLV�VHFWLRQ��LI�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�GHQ\�
DQ�DSSOLFDQW¶V UHTXHVW� IRU�DSSURYDO�RI�D�GHYHORSPHQW�SODQ�RU�DQ�DPHQGPHQW� WR�D�SUHYLRXVO\�DSSURYHG�
GHYHORSPHQW�SODQ��VXFK�DSSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ�GHQ\LQJ�WKHLU�UHTXHVW�WR�WKH�%RDUG�RI�=RQLQJ�
$SSHDOV�

�D��7LPLQJ�RI�$SSHDO��7KH�DSSOLFDQW�DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�KHU�
LQWHQW� WR� DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ�&RPPLVVLRQ� DQG� WKH�%RDUG� RI� =RQLQJ�$SSHDOV�ZLWKLQ�
WKLUW\� ����� GD\V� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ¶V� SURYLVLRQ� RI� ZULWWHQ� QRWLILFDWLRQ� RI� LWV� GHQLDO� WR� WKH�
DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�
WKH� DSSHDO� EDVHG� XSRQ� WKH� VWDQGDUGV� RI� UHYLHZ� DSSOLHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ� WR� WKH� LQLWLDO�
FRQGLWLRQDO�XVH�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�
������&RGH�������������2UG���������SDVVHG����������
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�$��3XUSRVH�

�����D��,W�LV�WKH�LQWHQW�RI�WKH�6SHFLDO�3XEOLF�,QWHUHVW�7UDQVLWLRQDO 2YHUOD\ 'LVWULFW �� �KHUHLQDIWHU�
UHIHUUHG� WR�DV��7�'LVWULFW������ WR�GHVLJQDWH�D�VHQVLWLYH� WUDQVLWLRQDO�DUHD�RI� WKH�FLW\� IRU�FHUWDLQ� W\SHV�RI�
FRQWUROOHG�GHYHORSPHQW��ZKLFK�GHYHORSPHQW�LV�FRQVLVWHQW�ZLWK�WKH�JRDOV�RI�WKH�FLW\�DV�VHW�IRUWK�KHUHLQ��
7KH�UHTXHVW�IRU�DSSURYDO�RI�D�7UDQVLWLRQDO 2YHUOD\ 'LVWULFW �� GHYHORSPHQW�SODQ�ZLWKLQ�D�7�'LVWULFW ��
PD\�RQO\�EH�DSSURYHG�LI�LW�LV�LQLWLDWHG�RU�DXWKRUL]HG�E\�WKH�SURSHUW\�RZQHU�V���7KH�DUHD�RI�D�7�'LVWULFW����
LV�VHW�IRUWK�RQ�([KLELW�%�DWWDFKHG�WR�2UGLQDQFH�������

�E�� &RQWUDU\� WR� FRQYHQWLRQDO� GHYHORSPHQW� FRQWURO� VWULFWO\� E\� W\SH� RI� XVH�� WKH� 7� 'LVWULFW�
SURYLGHV�D�PRUH�IOH[LEOH�LQVWUXPHQW�ZKLFK�JRYHUQV�GHYHORSPHQW�E\�WKH�FULWHULD�RI�LQWHQVLW\�DQG�LPSDFWV�
RI�D�XVH�UDWKHU�WKDQ�LWV�JHQHUDO�QDWXUH��7KH�PHDQLQJ�RI 86( LV�LQWHQGHG�WR�HQFRPSDVV�ERWK�WKH�DFWLYLW\�
LQWHQGHG�DQG�SHUPLWWHG�WR�WDNH�SODFH�RQ�WKH�SURSHUW\��DV�ZHOO�DV�WKH�LPSURYHPHQWV��LQFOXGLQJ�VWUXFWXUHV��
ODQGVFDSLQJ��PRXQGLQJ��GHWHQWLRQ�DQG�GUDLQDJH�DUHDV�DQG�SDUNLQJ��LQWHQGHG�RU�SODQQHG�IRU�WKH�VLWH��$V�
DQ�DOWHUQDWLYH�WR�WKH�XVH�RI�D�SURSHUW\�VWULFWO\�LQ�DFFRUGDQFH�ZLWK�WKH�XQGHUO\LQJ�GLVWULFW�GHVLJQDWHG�IRU�
WKH� SDUFHO�� WKLV� DOORZV� IRU� GLIIHUHQW� W\SHV� RI� FRPSDWLEOH� ODQG� XVH� ZLWKLQ� WKH� ]RQH� GHVLJQDWHG� DV� D� 7�
'LVWULFW����

�F��7KH�FUHDWLRQ�RI�WKH�7�'LVWULFW����LV�PHDQW WR�LGHQWLI\�DQ�DUHD�ZLWKLQ�WKH�FLW\�LQ�ZKLFK�WKH�
3ODQQLQJ� &RPPLVVLRQ PD\� DSSURYH�� DSSURYH� ZLWK� PRGLILFDWLRQV� RU� GHQ\� VSHFLILF� GHWDLOHG� SODQV�
SURSRVHG�E\� WKH�SURSHUW\�RZQHU� �WKH�7UDQVLWLRQDO 2YHUOD\ 'LVWULFW �� GHYHORSPHQW�SODQ��ZKLFK�PHHWV�
WKH�FULWHULD�HVWDEOLVKHG�IRU�WKH�7�'LVWULFW����

����7KH�VSHFLILF�SXUSRVHV�RI�WKH�7�'LVWULFW����DUH�

�D��7R�SURYLGH�DGHTXDWH�EXIIHULQJ�IRU�WKH�SURWHFWLRQ�RI�UHVLGHQWLDO�GLVWULFWV�IURP�WKH�DGYHUVH�
LPSDFWV�RI�OHVV�UHVWULFWLYH�XVHV�ZKLFK�PD\�EH�SHUPLWWHG�LQ�D�7�'LVWULFW ���

�E��7R�SURWHFW� DQG� HQKDQFH� WKH� HQYLURQPHQWDO�� FXOWXUDO�� DHVWKHWLF� DQG�KLVWRULF� DVVHWV� RI� WKH�
FRPPXQLW\�WKURXJK�FDUHIXO�SODQQLQJ�LQ�WKH�GHVLJQ�DQG�DUUDQJHPHQW�RI�EXLOGLQJV��DFWLYLWLHV��SUHVHUYDWLRQ�
RI�RSHQ�RU�JUHHQ�VSDFH�DQG�WKH�RSWLPDO�XWLOL]DWLRQ�RI�QDWXUDO�VLWH�IHDWXUHV�

�F�� 7R� SHUPLW� WKH� FUHDWLRQ� RI� D� WUDQVLWLRQDO� ]RQH� ZLWKLQ� WKH� FLW\� WKDW� ZLOO� SURYLGH� IRU� WKH�
RUGHUO\� WUDQVLWLRQ� IURP� DQ� H[LVWLQJ� 5HVLGHQWLDO� �%�� 'LVWULFW� WR� WKH� VRXWK� WR� OHVV� UHVWULFWLYH� GLVWULFWV�
ORFDWHG�WR�WKH�QRUWK�RI�WKH 7UDQVLWLRQDO�2YHUOD\�'LVWULFW ����7KLV�PXVW�EH�GRQH�LQ�D�PDQQHU�WKDW�SURPRWHV�
KDUPRQ\�ZLWKLQ�WKH�7�'LVWULFW �� DV�ZHOO�DV�SURYLGLQJ�WUDQVLWLRQ�EHWZHHQ�VXUURXQGLQJ�GLVWULFWV��DQG

�G��7R�UHFRQFLOH�WKH�H[LVWLQJ�GLIIHUHQW�XVHV�WKDW�DUH�LQ�SODFH�DW�WKH�LQFHSWLRQ�RI�WKH�7�'LVWULFW
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�� VR�WKDW�WKH�ORQJ�WHUP�YDOXH�RI�WKH�SURSHUW\�ZLWKLQ�WKH�GLVWULFW�LV�HQKDQFHG��ZLWKRXW�XQUHDVRQDEOH�KDUP�
RFFXUULQJ�WR�WKH�H[LVWLQJ�DFWLYLWLHV��&RQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�SHUPLWWLQJ�UHDVRQDEOH�UHVLGHQWLDO�XVH�
RI�WKH�H[LVWLQJ�GZHOOLQJV�WR�FRQWLQXH�

�%��'HILQLWLRQV�� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ�� WKH� IROORZLQJ� GHILQLWLRQV� VKDOO� DSSO\� XQOHVV� WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

7� ',675,&7� ��� 7KH� GLVWULFW� GHVLJQDWHG� E\� &RXQFLO� RQ� WKH� ]RQLQJ� PDS� DQG� DWWDFKHG� WR�
2UGLQDQFH�������DV�([KLELW�%�DQG�DGRSWHG�LQ�DFFRUGDQFH�ZLWK�WKLV�FRGH��7KH�7�'LVWULFW����LV�DQ�RYHUOD\�
GLVWULFW�ZKLFK�LV�VXSHULPSRVHG�XSRQ�WKH�GHVLJQDWHG�DUHDV�ZLWKLQ�WKH�]RQLQJ�GLVWULFW��DQG�ZKLFK�VKDOO�EH�
LGHQWLILHG�RQ�WKH�]RQLQJ�PDS�E\�D�SUHIL[�RI��7��WR�WKH�XQGHUO\LQJ�GLVWULFW��,Q�WKH 7�',675,&7���� DOO�
]RQLQJ� UHJXODWLRQV� DSSOLFDEOH� WR� WKH�5HVLGHQWLDO� �%��'LVWULFW� VKDOO� UHPDLQ� LQ� HIIHFW� XQWLO� VXFK� WLPH� DV�
DSSURYDO�PD\�EH�JLYHQ�WR�D�ILQDO�WUDQVLWLRQDO�GHYHORSPHQW�SODQ�IRU�WKH�ORW�RU�SDUFHO�

7�',675,&7����'(9(/230(17�3/$1�

�D��$V�XVHG�LQ�WKLV�VHFWLRQ��D�SODQ�IRU�WKH�GHYHORSPHQW�DQG�XVH�RI�D�VSHFLILHG�SDUFHO�RU�WUDFW�RI�
UHDO�HVWDWH��LQ�D�IRUP�UHFRUGDEOH�DW�WKH�&RXQW\�5HFRUGHU
V�RIILFH��LOOXVWUDWHG�E\�D�SODW��DQG�FRQWDLQLQJ�

�� $�OHJDO�GHVFULSWLRQ��DQG�GLPHQVLRQV�RI�WKH�SURSRVHG�GHYHORSPHQW�DQG�DFUHDJH�

�� 7RSRJUDSK\� DW� WZR�IRRW� FRQWRXU� LQWHUYDOV�� ZKLFK� VKDOO� VKRZ� WKH� SURSRVHG�
GHYHORSPHQW� DUHD�� LQFOXGLQJ�SURSHUW\� OLQHV�� HDVHPHQWV� DQG� IHDWXUHV�� H[LVWLQJ� WKHUHRQ�� DQG� LQFOXGLQJ� D�
FHUWLILFDWH��E\�D� UHJLVWHUHG�HQJLQHHU�RU� VXUYH\RU��RI� WKH�JURVV�DUHD�RI� WKH�GHYHORSPHQW� LQ�DFUHV�DQG� LQ�
VTXDUH�IHHW�

�� $OO� ODQGVFDSLQJ� DQG� VFUHHQLQJ� RI� WKH� GHYHORSPHQW� LQFOXGLQJ� WKH� SODFHPHQW� RI�
WUHHV�� IORZHUV�� VKUXEV��PRXQGLQJ�� JUDVV� DQG� RSHQ� VSDFHV� RI� WKH� SURSRVHG� GHYHORSPHQW�� LQFOXGLQJ� WKH�
SODQQHG�EXIIHU�DUHDV�

�� 7KH� ORFDWLRQ�� FRQVWUXFWLRQ� PDWHULDOV�� LOOXPLQDWLRQ� DQG� GLPHQVLRQ� RI� DOO� VLJQV�
LQWHQGHG�WR�EH�ORFDWHG�RQ�WKH�SURSHUW\�

�� 7KH� ORFDWLRQ� DQG� GLPHQVLRQ� RI� DOO� SDUNLQJ� IDFLOLWLHV�� FXUE� FXWV�� YHKLFXODU� DQG�
SHGHVWULDQ�ZD\V�� WKH� ORFDWLRQ� DQG�GLUHFWLRQ� IORZ�RI� H[LVWLQJ� DQG� SURSRVHG� VWRUP� DQG� VDQLWDU\� VHZHUV��
DUHDV�IRU�RQ�VLWH�ZDWHU�GHWHQWLRQ�DQG�DQ�HVWLPDWH�RI�WKH�WUDIILF�YROXPH�WR EH�JHQHUDWHG�

�� $� QRWDUL]HG� VZRUQ� VWDWHPHQW� H[SODLQLQJ� LQ� GHWDLO� WKH� XVH� WR�ZKLFK� WKH� SURSHUW\�
VKDOO� EH� SXW� DQG� WKH� DQWLFLSDWHG� HIIHFW� ZKLFK� WKH� SURSRVHG� GHYHORSPHQW� VKDOO� KDYH� XSRQ� DGMDFHQW�
SURSHUW\�
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�� 'HWDLOHG�SODQV�RI�DOO�SURSRVHG�EXLOGLQJV DQG�VWUXFWXUHV�WR�EH�ORFDWHG�RQ�WKH�VLWH��$�
GHSLFWLRQ� RI� WKH� UHTXLUHG� ���IRRW� EXIIHU� \DUG� DQG� WKH� ORFDWLRQ� RI� WUHHV�� VKUXEV�� PRXQGLQJ� DQG� RWKHU�
VFUHHQLQJ� VKDOO� DOVR�EH� LGHQWLILHG��$OVR� VKRZQ�RQ� D� VHSDUDWH� GRFXPHQW�PXVW� EH� WKH� LPSURYHPHQWV� RQ�
VDLG� SURSHUW\ H[LVWLQJ� DW� WKH� WLPH� RI� WKH� 7� 'LVWULFW� DSSOLFDWLRQ�� 7KH� UHPRYDO� RU� DOWHUDWLRQ� RI� VXFK�
LPSURYHPHQWV�VKDOO�EH�LGHQWLILHG�DV�ZHOO�DV�WKH�UHODWLYH�WLPH�IUDPH�WKDW�WKLV�ZRUN�VKDOO�RFFXU�

�� 7KH�GHFODUDWLRQV�RI�FRYHQDQW�UXQQLQJ�ZLWK�WKH�ODQG��LI�DQ\�

�� $Q\�DGGLWLRQDO� LQIRUPDWLRQ�DV� UHDVRQDEO\� UHTXLUHG�E\� WKH�3ODQQLQJ�&RPPLVVLRQ
GXULQJ�LWV�UHYLHZ�SURFHVV�PD\�EH�UHTXHVWHG�IURP�WLPH�WR�WLPH��DQG

��� $� VFKHGXOH� IRU� FRQVWUXFWLRQ� DQG� FRVW� HVWLPDWHV� IRU� WKH� FRPSOHWLRQ� RI� WKH�
GHYHORSPHQW��LQFOXGLQJ�DOO�SXEOLF�DQG�SULYDWH�LPSURYHPHQWV�LQ�WKH�GHYHORSPHQW�DUHD�

�E�� 7KH� 7� 'LVWULFW �� GHYHORSPHQW� SODQ�� XQOHVV� RWKHUZLVH� VSHFLILHG�� VKDOO� EH� SUHSDUHG� E\�
SURIHVVLRQDO�SHUVRQV�TXDOLILHG�LQ�WKH�SODQQLQJ�RI�ODQG�GHYHORSPHQW��WUDIILF�HQJLQHHULQJ�DQG�EXLOGLQJ�DQG�
ODQGVFDSLQJ�GHVLJQ��7KH�DUFKLWHFWXUDO�DQG�HQJLQHHULQJ�VHUYLFHV� UHTXLUHG� IRU� WKH�SUHSDUDWLRQ�RI� WKH� VLWH�
GHYHORSPHQW�SODQ�VKDOO�EH�UHQGHUHG�E\�OLFHQVHG�SURIHVVLRQDO�SHUVRQV�

�&��$SSOLFDELOLW\��7KLV�7�'LVWULFW �� LV�HVWDEOLVKHG�DV�DQ�RYHUOD\�GLVWULFW�E\�&RXQFLO�VXSHULPSRVHG�RQ�
VSHFLILF�DUHDV�RI�D�5HVLGHQWLDO��%��'LVWULFW�GHVLJQDWHG�RQ�([KLELW�%��DWWDFKHG�WR�2UGLQDQFH��������7KLV�
VSHFLILF� 7�'LVWULFW� ��� LV� GHVLJQHG� WR� DGGUHVV� ]RQLQJ� LVVXHV� LQ� WKLV� ORFDWLRQ� DQG� LV� QRW� LQWHQGHG� WR� EH�
DSSOLFDEOH�WR�RWKHU�DUHDV XQOHVV�WKH�=RQLQJ�&RGH�LV�DPHQGHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�VHW�IRUWK�
LQ�WKH�&KDUWHU�RI�WKH�FLW\�

�'��3HUPLWWHG�EXLOGLQJV��XVHV�DQG�RWKHU�UHJXODWLRQV�

����$V� D�PDWWHU� RI� ULJKW�� WKRVH�EXLOGLQJV� DQG�XVHV� SHUPLWWHG� LQ� WKH�XQGHUO\LQJ�5HVLGHQWLDO� �%��
'LVWULFW�VKDOO�EH�SHUPLWWHG�LQ�DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�UHJXODWLRQV�RI�WKDW�XQGHUO\LQJ�GLVWULFW��XQWLO�
VXFK� WLPH� DV� EXLOGLQJV� DQG� XVHV� DXWKRUL]HG� E\� D� 7� 'LVWULFW� ��� GHYHORSPHQW� SODQ� DUH� DSSURYHG��
7KHUHDIWHU��RQO\�WKRVH�EXLOGLQJV�DQG�XVHV�DSSURYHG IRU�D�7�'LVWULFW����GHYHORSPHQW�SODQ�VKDOO�EH�YDOLG�
RQ�WKH�SURSHUW\��7KH�WUDQVLWLRQ�IURP�RULJLQDO�XVH�WR�7�'LVWULFW����XVH�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�WLPH�
WDEOH�DSSURYHG�DV�SDUW�RI�WKH�7�'LVWULFW����DSSOLFDWLRQ��)DLOXUH�WR�FRPSOHWH�WKH�LPSURYHPHQWV�DQG�REWDLQ�
D� ILQDO� FHUWLILFDWH�RI�RFFXSDQF\�ZLWKLQ� WKH� DSSURYHG� WLPH� IUDPH�� LQFOXGLQJ�DQ\�DXWKRUL]HG� H[WHQVLRQV��
VKDOO� FDXVH� WKH� DSSURYDO� RI� WKH�7�'LVWULFW� ���GHYHORSPHQW� SODQ� WR� ODSVH�� DQG�RQO\�EXLOGLQJV� DQG�XVHV�
SHUPLWWHG�LQ�WKH�XQGHUO\LQJ�GLVWULFW�VKDOO�EH�SHUPLWWHG�WKHUHDIWHU�

���� 7KH� IROORZLQJ� EXLOGLQJV� DQG� XVHV� VKDOO� RQO\� EH� SHUPLWWHG� SXUVXDQW� WR� D� 7� 'LVWULFW� ���
GHYHORSPHQW�SODQ��VXEMHFW�WR�UHYLHZ�DQG�DSSURYDO�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�
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�D��2IILFHV�IRU�SURIHVVLRQDO�XVH��VXFK�DV�DWWRUQH\V��GRFWRUV��DUFKLWHFWV��GHQWLVWV�DQG�HQJLQHHUV��
DQG� RIILFH�W\SH� EXVLQHVV� XVHV� �VXFK� DV� UHDO� HVWDWH�� LQVXUDQFH� DQG� PDQXIDFWXUHUV
� UHSUHVHQWDWLYHV���
$FWLYLWLHV�ZKLFK�DUH�QRUPDO��QHFHVVDU\�DQG�VXERUGLQDWH�WR�WKH�RIILFH�XVH�OLVWHG�KHUHLQ�VKDOO�EH�SHUPLWWHG��
([DPSOHV�RI�VXFK�DFWLYLWLHV�LQFOXGH�WKH�SUHSDUDWLRQ�RI�GHQWDO�VXSSOLHV�IRU�SDWLHQWV��H[DPLQDWLRQ�RI�DQG�
WUHDWPHQW� RI� SDWLHQWV� RI� D� SK\VLFLDQ��PHHWLQJ�ZLWK� FOLHQWV� DQG� SURYLVLRQ� RI� VHUYLFHV� E\� DWWRUQH\V� DQG�
LQVXUDQFH� UHSUHVHQWDWLYHV�� DQG�FORVLQJV�KHOG�DW�D� UHDO�HVWDWH�RIILFH��7KHUH� VKDOO�EH�QR�SHUPLWWHG�XVH�RI�
VXFK�RIILFHV�WKDW�LV�QRW�FOHDUO\�ZLWKLQ�WKH�W\SHV�RI�DFWLYLWLHV�GHVFULEHG�KHUHLQ�

�E��/RZ�GHQVLW\�UHWDLO�XVH��$ /2:�'(16,7<�5(7$,/�86( VKDOO�GH�GHILQHG�DV�IROORZV�

�� 7KH�KRXUV�RI RSHUDWLRQ��KRXUV�KHOG�RSHQ�WR�WKH�SXEOLF��DUH�OLPLWHG�WR������D�P��WR�
�����S�P���0RQGD\�WKURXJK�6DWXUGD\�DQG�������D�P��WR������S�P��RQ�6XQGD\��DQG

�� 7KH�UHWDLO�XVH�VKDOO�QRW�RFFXS\�PRUH�WKDQ�������VTXDUH�IHHW�RI�XVDEOH�IORRU�DUHD�RI�
DQ\�H[LVWLQJ�RU QHZ�VWUXFWXUH��7KHVH�XVHV�VKDOO�LQFOXGH�

D� 6SHFLDOW\�VKRS�

E� &ORWKLQJ�VWRUH�

F� %DQN�

G� %RRNVWRUH�

H� %DUEHUVKRS�VDORQ�

I� 3HW�JURRPLQJ�

J� *LIW�VKRS�

K� )ORULVW�

L� $UWV�DQG�FUDIWV��DQG

M� 2WKHU� VLPLODU� XVHV� WKDW� DUH� FRQVLVWHQW� ZLWK� WKHVH� JXLGHOLQHV� HVWDEOLVKHG�
KHUHLQ��DV�GHPRQVWUDWHG�E\�WKH�DSSOLFDQW��DQG�KDYH�EHHQ�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�

�F��6LQJOH�IDPLO\�UHVLGHQWLDO�XVHV��ZKLFK�PD\�EH�FRPELQHG�ZLWK�WKH�SHUPLWWHG�XVHV�VHW�IRUWK�
LQ� GLYLVLRQV� �'�����D�� DQG� �'�����E�� DERYH�� DV� ORQJ� DV� D� UHVLGHQW� RI� WKH� UHVLGHQWLDO� XQLW� LV� D� SULPDU\�
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SDUWLFLSDQW�LQ�WKH�EXVLQHVV��1R�PRUH�WKDQ�RQH�UHVLGHQWLDO�GZHOOLQJ�VKDOO�EH�SHUPLWWHG�LQ�DQ\�7�'LVWULFW����
GHYHORSPHQW�SODQ�ZKHQ�LW�LV�FRPELQHG�ZLWK�WKH�SHUPLWWHG�XVHV�VHW�IRUWK�LQ�GLYLVLRQ��'�����D��DERYH��DQG

�G�� 0HGLFDO� FOLQLFV� DQG� WUHDWPHQW� URRPV�� EXW� QR� XUJHQW� FDUH� IDFLOLWLHV� RU� RWKHU� PHGLFDO�
IDFLOLWLHV�WKDW�QRUPDOO\�UHTXLUH�HPHUJHQF\�VHUYLFHV�WUDQVSRUWDWLRQ�DQG�QR�KRVSLWDO�RU�HPHUJHQF\�IDFLOLWLHV�
VKDOO�EH�SHUPLWWHG�

����$FFHVVRU\�EXLOGLQJV�DQG�XVHV��$FFHVVRU\�EXLOGLQJV�DQG�XVHV�PD\�EH�SHUPLWWHG�LI�DSSURYHG�E\�
WKH�3ODQQLQJ�&RPPLVVLRQ DV�EHLQJ�FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�DQG�SURYLVLRQV�RI�WKLV�VHFWLRQ�

����$OO�SODQV�IRU�WKH�XVHV�SHUPLWWHG�LQ�WKH�7�'LVWULFW����VKDOO�EH�SUHSDUHG�WR�PD[LPL]H�EXIIHULQJ�
RI�DGMDFHQW�GLVWULFWV� WR� WKH�VRXWK��$GGLWLRQDO� WUHHV�DQG�SODQWLQJV�VKDOO�EH�SDUW�RI� WKH� ODQGVFDSLQJ�SODQV�
EDVHG�RQ�FRQVLGHUDWLRQ�RI� WKH�YLHZ�IURP� WKRVH�DGMRLQLQJ�GLVWULFWV��7KH�RYHUDOO� LQWHQW�DQG� IRFXV�RI� WKH�
ILQDO�SODQ�LV�WR�HQFRXUDJH�WKH�XVHV�OLVWHG�DERYH�EXW�WR�PLQLPL]H�WKH�YLVXDO�LPSDFW�WR�DGMDFHQW�UHVLGHQWLDO�
GLVWULFWV�� ,Q� WKDW� UHJDUG��SDUNLQJ� IRU� VXFK�EXVLQHVVHV� VKRXOG��ZKHUH� IHDVLEOH�� EH�GHVLJQHG� IRU� WKH� IURQW�
VLGH� RI� VXFK� EXLOGLQJV�� RQ� WKH� &DPDUJR� 5RDG� VLGH� RI� WKH� 7� 'LVWULFW� ��� GHYHORSPHQW�� $UFKLWHFWXUDO�
IHDWXUHV�ZKLFK�UHVHPEOH�RU�HPSKDVL]H�D�UHVLGHQWLDO�ORRN�RI�EXLOGLQJV�VKDOO�EH�UHTXLUHG�DV�DSSURYHG�E\�
WKH�$52�DQG�VKDOO�VDWLVI\�WKH�VSHFLILF�UHTXLUHPHQWV�VHW�IRUWK�LQ�GLYLVLRQ��(��EHORZ� &RPPRQ�GULYHV�DQG�
DFFHVV�SRLQWV�WR�&DPDUJR�5RDG�VKRXOG�EH�FRQVLGHUHG��

�(��6WDQGDUGV�IRU�7�'LVWULFW����GHYHORSPHQW�SODQ�UHYLHZ�DQG�DSSURYDO�

����7KH�DFWLYH�XVH�RI�SURSHUW\�DQG�WKH�GHVLJQ�RI�WKH�EXLOGLQJV�LQ�WKH�7�'LVWULFW����VKDOO�RQO\�EH�
DSSURYHG�LI LW�PHHWV�WKH�IROORZLQJ�JHQHUDO�FRQGLWLRQV�DV�GHWHUPLQHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�

�D��7KH�DFWLYH�XVH�DQG�GHVLJQ�GR�QRW�VLJQLILFDQWO\�FUHDWH�DQ�DGYHUVH�LQIOXHQFH�RQ�DQ\�DEXWWLQJ�
RU�VXUURXQGLQJ�SURSHUWLHV�

�E�� 7KH� SODQ� SURYLGHV� IRU� DQ� RUGHUO\� WUDQVLWLRQ� IURP� PRUH� UHVWULFWLYH� �UHVLGHQWLDO�� WR� OHVV�
UHVWULFWLYH�GLVWULFWV�

�F��7KH�SODQ�LV�GHVLJQHG�WR�PD[LPL]H�WKH�SXEOLF�LQWHUHVW�DQG�SULYDWH�EHQHILW�LQ�D�EDODQFHG
PDQQHU��DQG

�G��7KH�SODQ�SHUPLWV�DQG�HQFRXUDJHV�LPSURYHG�GHYHORSPHQW�ZLWKLQ�WKH�UHPDLQLQJ�VLWHV�LQ�WKH�
7�'LVWULFW����

���� 6SHFLILF� UHTXLUHPHQWV� DQG� VWDQGDUGV� WKDW� PXVW� EH� FOHDUO\� VHW� IRUWK� LQ� D� 7� 'LVWULFW� ���
GHYHORSPHQW�SODQ�EHIRUH�LW�PD\�EH�DSSURYHG�DUH�DV�IROORZV�
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�D�� $UFKLWHFWXUDO� IHDWXUHV� VKDOO� LQFRUSRUDWH� VXFK� FKDUDFWHULVWLFV� DV� DUH� QRUPDOO\� DVVRFLDWHG�
ZLWK�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV�� LQFOXGLQJ� WKH� IROORZLQJ��H[WHULRU�FRQVWUXFWLRQ�VKDOO�EH�VLPLODU� WR�
W\SLFDO� UHVLGHQWLDO� FRQVWUXFWLRQ� LQ� VXFK� FRPELQDWLRQ� DV� DSSURYHG� E\� WKH� $52� DV� EHLQJ� FRQVLVWHQW� LQ�
FKDUDFWHU�ZLWK�VXUURXQGLQJ�UHVLGHQWLDO�DUHDV��7KH�VLGH�RI�D�EXLOGLQJ�IDFLQJ�&DPDUJR�5RDG�PD\�GLIIHU�LQ�
DSSHDUDQFH��IRU�H[DPSOH� LW�PD\�EH�SUHGRPLQDQWO\�JODVV���JDEOHG�RU�KLSSHG�URRIV�VKDOO�EH�UHTXLUHG��QR�
IODW� URRIV��� WKH� KHLJKW� RI� QHZ� EXLOGLQJV� VKDOO� EH� OLPLWHG� WR� ��� IHHW�� FRQVLVWHQW� ZLWK� RWKHU� UHVLGHQWLDO�
VWUXFWXUHV�LQ�WKH�FLW\��DLU�FRQGLWLRQLQJ�XQLWV�DQG�ZDVWH�GLVSRVDO�GXPSVWHUV�PXVW�EH�VSHFLILFDOO\�VKLHOGHG�
E\�VXLWDEOH� IHQFLQJ�ODQGVFDSLQJ�DV�GHWHUPLQHG� WR�EH� UHDVRQDEOH�E\� WKH�$52�IRU�SXUSRVHV�RI�VKLHOGLQJ�
WKHVH�LWHPV�IURP�DGMDFHQW�UHVLGHQWLDO�DUHDV��7KHVH�UHTXLUHPHQWV�VKDOO�QRW�DSSO\�WR�DQ�H[LVWLQJ�UHVLGHQWLDO�
EXLOGLQJ�ZKLFK�LV�FRQYHUWHG�WR�DQ�RIILFH�XVH��SURYLGHG�WKH�H[WHULRU�IHDWXUHV�RI�WKH�UHVLGHQWLDO�VWUXFWXUH��
LQFOXGLQJ�DLU�FRQGLWLRQLQJ�DQG�RWKHU�H[WHULRU�HTXLSPHQW��DUH�PDLQWDLQHG�

�E��$� UHDU� \DUG� VHWEDFN�RI� ��� IHHW� VKDOO� EH�PDLQWDLQHG� IURP� WKH� UHVLGHQWLDO� GLVWULFW� ORFDWHG�
DGMDFHQW� WR� WKH� 7� 'LVWULFW� ��� DV� GHSLFWHG� RQ� ([KLELW� %�� DWWDFKHG� WR� 2UGLQDQFH� ������� 1R� VWUXFWXUHV��
LQFOXGLQJ�SDUNLQJ�DUHDV�RU�GULYHZD\V��VKDOO�EH�SODFHG�ZLWKLQ�WKLV����IRRW�VHWEDFN�DUHD�

�F��1HZ�SDUNLQJ�DUHDV�VKDOO�EH�SODFHG��ZKHUH�SUDFWLFDO�DQG�IHDVLEOH��EHWZHHQ�WKH�EXLOGLQJ�DQG�
&DPDUJR�5RDG��3DUNLQJ�DUHDV�ZKLFK�PXVW�EH�SODFHG�WR�WKH�VLGH�RU�UHDU�RI�WKH�EXLOGLQJV�VKDOO�EH�VRIWHQHG�
E\� WKH�SODFHPHQW�RI� ODQGVFDSLQJ� LVODQGV� LQ�RUGHU� WR� UHGXFH� WKH�YLVXDO�PDVV�RI� LPSHUYLRXV�VXUIDFH�DQG�
SDUNHG�PRWRU�YHKLFOHV��7KH�QXPEHU�RI�SDUNLQJ�VSDFHV UHTXLUHG�VKDOO�EH�ILYH�VSDFHV�SHU�������VTXDUH�IHHW�
RI� IORRU� DUHD� RI� WKH� EXLOGLQJ�� H[FOXGLQJ� DUHDV� GHYRWHG� H[FOXVLYHO\� WR� PHFKDQLFDO� �SK\VLFDO� SODQW��
HTXLSPHQW�� VWRUDJH� RU� FRPPRQ� KDOOZD\V�� +RZHYHU�� VKDUHG� SDUNLQJ� DUHDV� PD\� EH� SHUPLWWHG� LI� LW� LV�
GHWHUPLQHG E\�WKH�3ODQQLQJ�&RPPLVVLRQ WKDW�WKH�RYHUDOO�FRYHUDJH�RI�LPSHUYLRXV�DUHDV�FRXOG�EH�UHGXFHG��
LW�ZRXOG�HQKDQFH�WKH�JUHHQ�DUHDV�DYDLODEOH�RQ�WKH�GHYHORSPHQW�SODQ�DQG�ZRXOG�SHUPLW�WKH�QHZ�EXLOGLQJ�
WR� EH� HUHFWHG� FORVH� WR� &DPDUJR� 5RDG�� �1RWH�� 7KH� FLW\� LV� DWWHPSWLQJ� WR� PLQLPL]H� UHTXLUHG� SDUNLQJ�
VXUIDFHV�ZKLOH�HQVXULQJ�WKDW�WKHUH�LV�DGHTXDWH�SDUNLQJ��

�G��,PSHUYLRXV�VXUIDFHV�VKDOO�QRW�FRYHU�PRUH�WKDQ�����RI�DQ�DUHD�ZLWKLQ�WKH�HQWLUHW\�RI�D�7�
'LVWULFW����GHYHORSPHQW�SODQ��7KH�UHTXLUHG����IRRW�VHWEDFN�DUHD�RI�HDFK�ORW�LV�LQFOXGHG�LQ�WKH�7�'LVWULFW�
���GHYHORSPHQW�SODQ��7KHUHIRUH��LQ�FDOFXODWLQJ�WKH�SHUFHQWDJH�RI�WKH�DUHD�LQ�WKH�GHYHORSPHQW�SODQ�WKDW�
LPSHUYLRXV�VXUIDFH�ZLOO�FRYHU��WKH�JUHHQ�DUHD�ZLWKLQ�WKH����IRRW�VHWEDFN�VKDOO�EH�LQFOXGHG�DV�SDUW�RI�WKH�
WRWDO�DUHD�RI�WKH�SODQ��,PSHUYLRXV�VXUIDFH�VKDOO�LQFOXGH�DOO�DUHDV�RI�JURXQG�ZLWKLQ�WKH�GHYHORSPHQW�SODQ�
GHVLJQDWHG�DV�D�SDUNLQJ�DUHD��EXW�QRW�LQFOXGLQJ�ODQGVFDSH�LVODQGV���EXLOGLQJV��VWUXFWXUHV��GULYHZD\V�DQG�
ZDONZD\V�

�H��$�ODQGVFDSH�SODQ�VKDOO�EH�UHTXLUHG�DQG�ZLOO�LQFOXGH�HYHUJUHHQ�ODQGVFDSLQJ�ZLWKLQ�WKH����
IRRW�VHWEDFN�DUHD�WKDW�LV�RI�VXIILFLHQW�KHLJKW�WR�EORFN�WKH�OLQH�RI�VLJKW�YLHZ�RI�DQ\�SDUNLQJ�DUHDV�ORFDWHG�
LQ� WKH�UHDU�RU�VLGH�RI�DQ\�EXLOGLQJ� WR�EH�XVHG� LQ�D�7�'LVWULFW����GHYHORSPHQW�SODQ��0RXQGLQJ�PD\�EH
LQFOXGHG�DV�SDUW�RI�WKH�OLQH�RI�VLJKW�VFUHHQLQJ��7KH�OLQH�RI�VLJKW�VKDOO�EH�IURP�D�WHQ�IRRW�KHLJKW�ORFDWHG�LQ�
DOO�SRLQWV�DORQJ�WKH�UHVLGHQWLDO�SURSHUW\�OLQH�ZKLFK�DEXWV�WKH�7�'LVWULFW����GHYHORSPHQW�
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�I��1R�GHYHORSPHQW�SODQ� VKDOO�EH�DSSURYHG�ZKLFK� LQFRUSRUDWHV� D�SURSRVHG�SURSHUW\� OLQH�V��
WKH�SULPDU\�SXUSRVH�RI�ZKLFK�DSSHDUV�WR�EH�DYRLGLQJ�WKH�UHTXLUHPHQWV�LPSRVHG�E\�WKLV�FKDSWHU�

�J�� ([WHULRU� OLJKWLQJ� VKDOO� EH� NHSW� ORZ� DQG� VKDOO� EH� UHDVRQDEO\� VKLHOGHG� IURP� DGMDFHQW�
UHVLGHQWLDO�GLVWULFWV�

�K�� 7KH� GHYHORSPHQW� SODQ� VKDOO� SURYLGH� D� ZULWWHQ� DFNQRZOHGJPHQW� WKDW� DOO� ODQGVFDSLQJ��
VFUHHQLQJ��PRXQGLQJ��EXIIHULQJ��VWUXFWXUH�GULYHV�DQG�SDUNLQJ�DUHDV�DQG�EXLOGLQJV�VKDOO�EH�PDLQWDLQHG�LQ�
ILUVW�FODVV�FRQGLWLRQ�DQG�WKDW�IDLOXUH�WR�VR�PDLQWDLQ�WKHVH�LWHPV�VKDOO�EH�D�YLRODWLRQ�RI�WKLV�=RQLQJ�&RGH��
HQIRUFHDEOH�LQ�DOO�ZD\V�DYDLODEOH�LQ�ODZ�DQG�HTXLW\�DV�DQ\�RWKHU�YLRODWLRQ�RI�WKH�&LW\�=RQLQJ�&RGH�

�L��5HGHYHORSPHQW�RI�WKH�SURSHUW\�VKDOO�UHTXLUH�LPSURYHPHQWV�WR�WKH�SURSHUW\�LQFOXGLQJ�WKH�
LQVWDOODWLRQ�RI�DSSURSULDWH�FXUEV��VLGHZDONV��OLJKWLQJ�DQG�RWKHU�VWUHHWVFDSH�WUHDWPHQW�DV�GHVLJQDWHG�E\�WKH�
$52��,I�D�YDULDQFH�LV�UHTXHVWHG�E\�WKH�RZQHU�DQG�JUDQWHG�E\�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��WKH�%RDUG�RI�
=RQLQJ�$SSHDOV VKDOO� UHTXLUH� WKH�RZQHU� WR�SRVW�D�ERQG�IRU� WKH�IXOO�DPRXQW�RI� WKH� LPSURYHPHQWV� WR�EH�
LQVWDOOHG�DW�D�ODWHU�GDWH�

�M��$FFHVV�WR�WKHVH�SURSHUWLHV�VKDOO�EH�OLPLWHG�WR�&DPDUJR�5RDG�RQO\�

�N��'HYHORSPHQWV� DUH� HQFRXUDJHG� WR� OLPLW� WKH� QXPEHU� RI� FXUE� FXWV� SHU� VLWH�� 7KH� 3ODQQLQJ�
&RPPLVVLRQ ZLOO�DSSURYH�WKH�QXPEHU�DQG�ORFDWLRQ�RI�FXUE�FXWV�IRU�HDFK�VLWH��,I�WKHUH�LV�HYHU�D�FRQIOLFW�
EHWZHHQ�WKH�UHTXLUHPHQWV�LQ�WKH�7�'LVWULFW �� DQG�WKH�SDUNLQJ�UHJXODWLRQV��WKH�7�'LVWULFW �� UHTXLUHPHQWV�
ZLOO�VXSHUVHGH�WKH�XQGHUO\LQJ�UHTXLUHPHQWV�

����1R�XVHV�LQ�DGGLWLRQ�WR�WKRVH�SHUPLWWHG�LQ�WKH�XQGHUO\LQJ�]RQLQJ�VKDOO�EH�SHUPLWWHG�XQOHVV�WKH�
GHYHORSHU�GHPRQVWUDWHV�FRPSOLDQFH�ZLWK�HDFK�RI�WKH�DERYH�VWDQGDUGV�WR�WKH�VDWLVIDFWLRQ�RI�WKH�3ODQQLQJ�
&RPPLVVLRQ�

����7R�VHFXUH�WKH�DSSOLFDWLRQ�RI�DOO�UHOHYDQW�VWDQGDUGV�WR�D�GHYHORSPHQW�LQ�WKH�7�'LVWULFW�����WKH�
3ODQQLQJ� &RPPLVVLRQ VKDOO� UHTXLUH� WKDW� WKH� IROORZLQJ� DUH� VSHFLILFDOO\� VHW� IRUWK� LQ� DQ\� 7� 'LVWULFW� ���
GHYHORSPHQW�SODQ�

�D��)URQW��VLGH�DQG�UHDU�\DUG�UHTXLUHPHQWV��GHQVLW\�UHTXLUHPHQWV��KHLJKW�DQG�EXON�RI�EXLOGLQJ�
UHTXLUHPHQWV�DQG�LQWHQVLW\�RI�XVH��QR�PLQLPXP�VHWEDFNV�DUH�UHTXLUHG�WR�EH�LQFOXGHG�LQ�WKH�GHYHORSPHQW�
SODQ� H[FHSW� WKHUH� VKDOO� EH� VXIILFLHQW� VHWEDFN� IRU� QHFHVVDU\� VFUHHQLQJ� DQG� WKDW� WKH� ���IRRW� VHWEDFN�
GHSLFWHG�RQ�([KLELW�%��DWWDFKHG�WR�2UGLQDQFH��������VKDOO�EH�PDLQWDLQHG�

�E�� 7KH� XVH� RI�PDWHULDOV� RU� GHVLJQV� LQ� WKH� HUHFWLRQ� RI� VWUXFWXUHV�ZKLFK� VKDOO�PLQLPL]H� WKH�
DGYHUVH�LPSDFW�RI�WKH�XVHV�SURSRVHG�E\�WKH�GHYHORSPHQW�SODQ�RQ�QHLJKERULQJ�SURSHUWLHV�
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�F��3HUPLWV�IRU�EXVLQHVV�VLJQV��RXWGRRU�VWRUDJH��SDUNLQJ�VSDFHV DQG�GULYHZD\V�

�G��6FUHHQLQJ�RU�RWKHU�DUHDV�RI�ODQG�WR�VHUYH�DV�D�EXIIHU�RI�WKH�SURSRVHG�XVH�LQ�WKH�7�'LVWULFW�
���IURP�DGMDFHQW�SURSHUWLHV�E\�ZDOOV��IHQFHV��ODQGVFDSLQJ�RU�RSHQ�VSDFHV��DQG

�H��6XFK�DGGLWLRQDO�FRQGLWLRQV�DQG�OLPLWDWLRQV�RQ�WKH�XVH� EXLOGLQJ�GLPHQVLRQV��RSHQ�VSDFHV�
DQG�WKH�OLNH�DV�PD\�EH�GHHPHG�QHFHVVDU\�WR�FDUU\�RXW�WKH�LQWHQW�RI�WKLV�FKDSWHU�DQG�WKLV�=RQLQJ�&RGH�

�)��6XEPLVVLRQ�DQG�UHYLHZ�RI�VLWH�GHYHORSPHQW�SODQ�

����$SSOLFDWLRQ�SURFHGXUH�

�D��$Q\�SHUVRQ�RU�FRPSDQ\�LQWHQGLQJ�WR�DSSO\�IRU�DSSURYDO�RI�D�7�'LVWULFW����GHYHORSPHQW�
SODQ�VKDOO�ILUVW�VFKHGXOH�D�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLWK�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�DVVLJQHH��$W�
WKLV� FRQIHUHQFH�� WKH� SURVSHFWLYH� DSSOLFDQW�PXVW� SUHVHQW� LQ�ZULWLQJ� WR� WKH�&LW\�0DQDJHU� D� SUHOLPLQDU\�
SURSRVDO�IRU�D�7�'LVWULFW����GHYHORSPHQW�SODQ�

�E��7KH�SXUSRVH�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLOO�EH�WR��JHQHUDOO\��HYDOXDWH�WKH�LPSDFW�
RQ�DGMDFHQW�DUHDV�DQG�QHLJKERUKRRGV�DQG�LGHQWLI\�WKH�EHQHILWV�DFKLHYHG��VXFK�DV�EHWWHU�XVH�RI�SURSHUW\��
VWDELOL]LQJ� IXWXUH� FKDQJHV� DQG� SURYLGLQJ� D� WUDQVLWLRQ� DUHD�� 7KLV� LQIRUPDWLRQ� VKRXOG� DOVR� LGHQWLI\� WKH�
DGMRLQLQJ�SURSHUW\�RZQHUV�DQG�DQ\�H[LVWLQJ�QRQFRQIRUPLQJ�XVHV�

�F��8SRQ�FRPSOHWLRQ�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH��DQ�DSSOLFDWLRQ�PD\�EH�ILOHG�ZLWK�WKH�
RIILFH�RI�WKH�&LW\�0DQDJHU��7KH�DSSOLFDWLRQ�VKDOO�EH�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU�
DQG� LQ� VXFK� IRUP� DV� DSSURYHG� E\� WKH� &LW\� 0DQDJHU�� ,I� WKH� DSSOLFDWLRQ� GRHV� QRW� FRQIRUP� ZLWK� WKH�
UHTXLUHPHQWV� RI� WKLV� FKDSWHU�� WKH� DSSOLFDQW� VKDOO� EH� QRWLILHG� E\� WKH� &LW\� 0DQDJHU� DQG� QR� IXUWKHU�
FRQVLGHUDWLRQ�RI�WKH�DSSOLFDWLRQ�VKDOO�RFFXU�XQWLO�LW�LV�LQ�FRPSOLDQFH�ZLWK�WKH�WHUPV�RI�WKLV�FKDSWHU�

����3XEOLF�KHDULQJ�DQG�GHFLVLRQ�

�D��8SRQ�UHFHLSW�RI�DQ�DSSOLFDWLRQ�LQ�WKH�IRUPDW�SUHVFULEHG�E\�WKLV�FKDSWHU��WKH�&LW\�0DQDJHU�
VKDOO�IRUZDUG�WKH�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�FRQVLGHUDWLRQ��7KH�3ODQQLQJ�&RPPLVVLRQ
VKDOO�UHYLHZ�VDLG�7�'LVWULFW�����GHYHORSPHQW�SODQ�DQG�VKDOO�KROG�D�SXEOLF�KHDULQJ�RQ�VXFK�DSSOLFDWLRQ��
1RWLFH�RI�VXFK�KHDULQJ VKDOO�EH�VHQW�WR�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�WKH�SURSRVHG�7�'LVWULFW����
GHYHORSPHQW�QRW�OHVV�WKDQ�WHQ�GD\V�SULRU�WR�WKH�VFKHGXOHG�KHDULQJ�

�E��6XEVHTXHQW� WR� WKH� SXEOLF� KHDULQJ�� WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO� HLWKHU� DSSURYH� WKH�7�
'LVWULFW����GHYHORSPHQW�SODQ�DV�VXEPLWWHG��DSSURYH�D�PRGLILHG�SODQ�ZLWK�FRQGLWLRQV�RU�GHQ\�DSSURYDO�RI�
WKH�SODQ��)LYH�PHPEHUV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ PXVW�YRWH�LQ�WKH�DIILUPDWLYH�WR�DSSURYH�DQ\�VXFK�
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DSSOLFDWLRQ� HLWKHU� DV� VXEPLWWHG� RU�PRGLILHG�� $SSURYDO� RI� WKLV� SODQ VKDOO� EH� FRQVLGHUHG� DSSURYDO� RI� D�
SUHOLPLQDU\�7�'LVWULFW �� GHYHORSPHQW� SODQ��$SSURYDO� RI� WKH� SUHOLPLQDU\� GHYHORSPHQW� SODQ� VKDOO� QRW�
FRQVWLWXWH�DQ\�DXWKRULW\�WR�SURFHHG�ZLWK�FRQVWUXFWLRQ�RU�GHYHORSPHQW��6XFK�DSSURYDO�VKDOO�RQO\�DXWKRUL]H�
WKH�DSSOLFDQW�WR�VXEPLW�D�SURSRVHG�ILQDO�GHYHORSPHQW�SODQ�

�F���$�SURSRVHG�ILQDO�7�'LVWULFW����GHYHORSPHQW�SODQ�VKDOO�EH�VXEPLWWHG�ZLWKLQ�VL[�PRQWKV�RI�
WKH�GDWH�RI�WKH�3ODQQLQJ�&RPPLVVLRQ PHHWLQJ�DW�ZKLFK�WKH�SUHOLPLQDU\�SODQ�ZDV�DSSURYHG��7KH�3ODQQLQJ�
&RPPLVVLRQ PD\� H[WHQG� WKLV� SHULRG� IRU� D� UHDVRQDEOH� SHULRG� XSRQ� D� VKRZLQJ� RI� JRRG� FDXVH� E\� WKH�
DSSOLFDQW��7KH�ILQDO�SODQ�PXVW�EH�VXEVWDQWLDOO\�FRQVLVWHQW�ZLWK�WKH�SUHOLPLQDU\�SODQ�LQ�DOO�UHVSHFWV��,I�WKH�
3ODQQLQJ�&RPPLVVLRQ ILQGV�WKDW�D�SURSRVHG�ILQDO�SODQ�RI�D�GHYHORSPHQW DUHD�LV�LQ�VXEVWDQWLDO�DFFRUGDQFH�
ZLWK�DQG�UHSUHVHQWV�D�GHWDLOHG�H[SDQVLRQ�RI�WKH�SUHOLPLQDU\�SODQ��DV�SUHYLRXVO\�DSSURYHG��WKDW�WKH�ILQDO�
SODQ�FRPSOLHV�ZLWK�DOO�RI�WKH�FRQGLWLRQV�DQG�DGMXVWPHQWV�ZKLFK�PD\�KDYH�EHHQ�LPSRVHG�LQ�WKH�DSSURYDO�
RI� WKH� SUHOLPLQDU\� SODQ�� WKDW� LW� LV� LQ� DFFRUGDQFH�ZLWK� WKH� FULWHULD� DQG� SURYLVLRQV� DQG� SXUSRVH� RI� WKLV�
FKDSWHU� DQG� WKLV� FRGH�� WKDW� DOO� DJUHHPHQWV�� FRQWUDFWV�� GHHG� UHVWULFWLRQV�� GHGLFDWLRQV�� GHFODUDWLRQ� RI�
RZQHUVKLS� DQG� RWKHU� UHTXLUHG� GRFXPHQWV� DUH� LQ� DFFHSWDEOH� IRUP� DQG� KDYH� EHHQ� H[HFXWHG�� WKDW� DOO� IHH�
SD\PHQWV�KDYH�EHHQ�PDGH��WKHQ�WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�DSSURYH�VXFK�ILQDO�SODQ�DQG�FHUWLI\�LWV�
DSSURYDO�WR�WKH�&LW\�0DQDJHU�DQG�&LW\�&RXQFLO��&HUWLILFDWLRQ�RI�WKH�DSSURYDO�VKDOO�EH�IRU�LQIRUPDWLRQDO�
SXUSRVHV�RQO\�

�G��)ROORZLQJ�WKH�DSSURYDO�RI�D�ILQDO�SODQ��WKH�&LW\�0DQDJHU�VKDOO�LVVXH�VXFK�SHUPLWV�DV�DUH�
QHFHVVDU\�DQG�XQGHU�KLV�RU�KHU�MXULVGLFWLRQ�XSRQ�SD\PHQW�RI�WKH�UHTXLUHG�IHHV�

�H��$PHQGPHQW�RI�SODQ�

�� $�PDMRU�DPHQGPHQW�RI�DQ�H[LVWLQJ�SODQ�VKDOO�UHTXLUH�D�UHYLHZ�DQG�DSSURYDO�RI�WKH�
3ODQQLQJ�&RPPLVVLRQ LQ�WKH�VDPH�PDQQHU�DQG�ZLWK�WKH�VDPH�UHTXLUHPHQWV�LPSRVHG�E\�WKLV�FKDSWHU�IRU�
DSSURYDO�RI�DQ�RULJLQDO�7�'LVWULFW �� GHYHORSPHQW�SODQ��$�PDMRU�DPHQGPHQW�VKDOO�LQFOXGH�DQ\�FKDQJH�RI�
XVH�IURP�RQH�FDWHJRU\�WR DQRWKHU�DV�OLVWHG�LQ�GLYLVLRQ��'�����KHUHRI��DQ\�LQFUHDVH�LQ�WKH�LPSHUYLRXV�DUHD�
RI� FRYHUDJH� LQ� H[FHVV� RI� ��� RYHU� WKH� DPRXQW� DSSURYHG� LQ� WKH� RULJLQDO� SODQ�� WKH� HQODUJHPHQW� RI� DQ\�
EXLOGLQJ� IURP� WKDW� RULJLQDOO\� DSSURYHG�� RU� WKH� FRQVROLGDWLRQ� RI� XVH� RI� DGMRLQLQJ� 7� 'LVWULFW ��
GHYHORSPHQW�SODQV�

�� 0LQRU�DPHQGPHQWV�WR�D�7�'LVWULFW����GHYHORSPHQW�SODQ�PXVW�EH�DSSURYHG�E\�WKH�
&LW\�0DQDJHU�DQG�WKH�$52��(LWKHU�RIILFLDO�PD\�UHIHU�WKH�UHTXHVW�IRU�DSSURYDO�RI�D�PLQRU�DPHQGPHQW�WR�
WKH� 3ODQQLQJ� &RPPLVVLRQ LI� WKH� RIILFLDO� GHWHUPLQHV� WKDW� WKH� UHTXHVW� VKRXOG� EH� FRQVLGHUHG� D� PDMRU�
DPHQGPHQW��0LQRU�DPHQGPHQWV� VKDOO� LQFOXGH� LQWHUQDO�FKDQJHV� WR�EXLOGLQJV�DQG�VWUXFWXUHV�� FKDQJHV� WR�
WKH�IURQW�RI�D�EXLOGLQJ��FKDQJHV�WR�VLJQV�ZKLFK�DUH�QRW�EHLQJ�HQODUJHG�DQG�DUH�FRQVLVWHQW�ZLWK�ZKDW�ZDV�
SUHYLRXVO\�DSSURYHG�E\� WKH�3ODQQLQJ�&RPPLVVLRQ�� DPHQGPHQWV� WR�GUDLQDJH�SDWWHUQ�RU� UHSODFHPHQW�RI�
H[LVWLQJ� OLJKWLQJ� SURYLGHG� LW� UHPDLQV� HIIHFWLYHO\� VKLHOGHG��$�PLQRU� DPHQGPHQW� VKDOO� DOVR� LQFOXGH� DQ\�
FKDQJH�RI�XVH�WKDW�GRHV�QRW�FKDQJH�WKH�FDWHJRU\�RI�XVH�DV�WKRVH�FDWHJRULHV�DUH�VHW�IRUWK�LQ�GLYLVLRQ��'�����
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KHUHRI��)RU� H[DPSOH�� D� FKDQJH� LQ� XVH�RI� DQ�RIILFH� IURP� UHDO� HVWDWH� WR� LQVXUDQFH� VKDOO� EH� FRQVLGHUHG� D�
PLQRU�DPHQGPHQW��+RZHYHU��D�FKDQJH�RI�XVH�IURP�DQ\�RIILFH�XVH�WR�D�PHGLFDO�FOLQLF�VKDOO�EH�FRQVLGHUHG�
D�PDMRU�DPHQGPHQW�

����&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�
WKH� UHTXLUHPHQWV� RI� WKLV�&RGH�� WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D�)LQDO�
$SSOLFDWLRQ� IRU� D� GHYHORSPHQW� SODQ�� 6XFK� FRQWLQJHQW�DSSURYDO� VKDOO�PHDQ� WKHLU� DSSURYDO� RI� WKH� )LQDO�
$SSOLFDWLRQ� LV� VXEMHFW� WR� WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV��,I�WKH�3ODQQLQJ�&RPPLVVLRQ�SURYLGHV�FRQWLQJHQW�DSSURYDO�RI�D�)LQDO�$SSOLFDWLRQ�DQG�WKH�%RDUG�
RI�=RQLQJ�$SSHDOV�VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V���VDLG�GHQLDO�VKDOO�FRQVWLWXWH�
D�UHMHFWLRQ�RI�WKH�)LQDO�$SSOLFDWLRQ�

����$SSHDOV��3XUVXDQW�WR�WKLV�VHFWLRQ��LI�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�GHQ\�
DQ�DSSOLFDQW¶V UHTXHVW� IRU�DSSURYDO�RI�D�GHYHORSPHQW�SODQ�RU�DQ�DPHQGPHQW� WR�D�SUHYLRXVO\�DSSURYHG�
GHYHORSPHQW�SODQ��VXFK�DSSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ�GHQ\LQJ�WKHLU�UHTXHVW�WR�WKH�%RDUG�RI�=RQLQJ�
$SSHDOV�

�D��7LPLQJ�RI�$SSHDO��7KH�DSSOLFDQW�DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�KHU�
LQWHQW� WR� DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ�&RPPLVVLRQ� DQG� WKH�%RDUG� RI� =RQLQJ�$SSHDOV�ZLWKLQ�
WKLUW\� ����� GD\V� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ¶V� SURYLVLRQ� RI� ZULWWHQ� QRWLILFDWLRQ� RI� LWV� GHQLDO� WR� WKH�
DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�
WKH� DSSHDO� EDVHG� XSRQ� WKH� VWDQGDUGV� RI� UHYLHZ� DSSOLHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ� WR� WKH� LQLWLDO�
FRQGLWLRQDO�XVH�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�
������&RGH�������������2UG���������SDVVHG�����������
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���������75$16,7,21$/�29(5/$<�',675,&7����

�$�� ,QWHQW�� ,W� LV� WKH� LQWHQW� RI� WKH� 7UDQVLWLRQDO� 2YHUOD\� 'LVWULFW� ��� �KHUHLQDIWHU� UHIHUUHG� WR� DV� ³7�
'LVWULFW� ��´�� WR� GHVLJQDWH� D� VHQVLWLYH� WUDQVLWLRQDO� DUHD� RI� WKH� FLW\� IRU� FHUWDLQ� W\SHV� RI� FRQWUROOHG�
GHYHORSPHQW�FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�RI�WKH�FLW\�DV�VHW�IRUWK�KHUHLQ��7KH�UHTXHVW�IRU�DSSURYDO�RI�D�7�
'LVWULFW����GHYHORSPHQW�SODQ�ZLWKLQ�D�7�'LVWULFW����PD\�RQO\�EH�DSSURYHG�LI�LW�LV�LQLWLDWHG�RU�DXWKRUL]HG�
E\�WKH�SURSHUW\�RZQHU�V���7KH�DUHD�RI�D�7�'LVWULFW����LV�VHW�IRUWK�RQ�([KLELW�%�DWWDFKHG�WR�2UGLQDQFH����
����SDVVHG�RQ�)HEUXDU\����������

�%��3XUSRVHV��7KH�VSHFLILF�SXUSRVHV�RI�WKH�7�'LVWULFW����DUH�

���� 7R� HQFRXUDJH� GHYHORSPHQW� RI� DSSURSULDWH� ODQG� XVHV� LQ� WKH� GLVWULFW� JLYHQ� WKH� H[LVWLQJ�
VXUURXQGLQJ�GHYHORSPHQW�

���� 7R� SURYLGH� DGHTXDWH� EXIIHULQJ� IRU� WKH� SURWHFWLRQ� RI� H[LVWLQJ� DGMDFHQW� UHVLGHQWLDO� XVHV� DQG�
GLVWULFWV�IURP�WKH�DGYHUVH�LPSDFWV�RI�PRUH�LQWHQVH�XVHV�WKDW�PD\�EH�GHYHORSHG�LQ�WKH�7�'LVWULFW�����DQG

����7R�SURYLGH�IRU�WKH�RUGHUO\�WUDQVLWLRQ�IURP�DQ�H[LVWLQJ�5HVLGHQFH��$��'LVWULFW�WR�WKH�VRXWK�DQG�
HDVW�RI�WKH�7�'LVWULFW����WR�WKH�KLJKHU�LQWHQVLW\�XVHV�RI�WKH�%XVLQHVV��$��'LVWULFW�WR�WKH�QRUWK�DQG�ZHVW��
7KLV�PXVW�EH�GRQH�LQ�D�PDQQHU�WKDW�SURPRWHV�KDUPRQ\�ZLWKLQ�WKH�7�'LVWULFW����DV�ZHOO�DV�SURYLGLQJ�D�
WUDQVLWLRQ�EHWZHHQ�VXUURXQGLQJ�GLVWULFWV�

�&��$SSOLFDELOLW\��7KLV�7�'LVWULFW����LV�HVWDEOLVKHG�DV�DQ�RYHUOD\�GLVWULFW�E\�&RXQFLO�VXSHULPSRVHG�RQ�
VSHFLILF�DUHDV�RI�D�5HVLGHQFH�³$´�'LVWULFW�GHVLJQDWHG�RQ�([KLELW�%��DWWDFKHG�WR�2UGLQDQFH�������SDVVHG�
RQ�)HEUXDU\� ���� ������ ,W� VKDOO� EH� LGHQWLILHG� RQ� WKH� ]RQLQJ�PDS�E\� D� ³7�'LVWULFW� ���´�7KLV� VSHFLILF�7�
'LVWULFW����LV�GHVLJQHG�WR�DGGUHVV�]RQLQJ�LVVXHV�LQ�WKLV�ORFDWLRQ�DQG�LV�QRW�LQWHQGHG�WR�EH�DSSOLFDEOH�WR�
RWKHU� DUHDV� XQOHVV� WKH� =RQLQJ� &RGH� LV� DPHQGHG� LQ� DFFRUGDQFH� ZLWK� WKH� SURFHGXUHV� VHW IRUWK� LQ� WKH�
&KDUWHU�RI�WKH�FLW\��,Q�WKH�7�'LVWULFW�����DOO�]RQLQJ�UHJXODWLRQV�DSSOLFDEOH�WR�WKH�5HVLGHQFH�³$´�'LVWULFW�
VKDOO�UHPDLQ�LQ�HIIHFW�XQWLO�VXFK�WLPH�DV�DSSURYDO�PD\�EH�JLYHQ�WR�D�ILQDO�7�'LVWULFW����GHYHORSPHQW�SODQ�
IRU�WKH�ORW�RU�SDUFHO�

�'��'HYHORSPHQW� SODQ� UHTXLUHG� 5HGHYHORSPHQW� RI� WKH� SURSHUW\� VKDOO� UHTXLUH� D� GHYHORSPHQW� SODQ�
ZKLFK� LQFOXGHV� QHFHVVDU\� SXEOLF� LPSURYHPHQWV�� 7KH� GHYHORSPHQW� SODQ� UHTXLUHPHQWV� DUH� OLVWHG� LQ�
GLYLVLRQ��*��EHORZ�

�(��'HILQLWLRQV� )RU� WKH� SXUSRVHV� RI� WKLV� VHFWLRQ� WKH� IROORZLQJ� GHILQLWLRQV� VKDOO� DSSO\� XQOHVV� WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

%8))(5<$5'� $Q� DUHD� RI� KHDOWK\� DQG� YLDEOH� YHJHWDWLRQ�� QDWXUDO� RU� SODQWHG�� LQVWDOOHG� DQG�
PDLQWDLQHG�IRU�WKH�SXUSRVHV�RI�VHSDUDWLQJ�DQG�VFUHHQLQJ�WKH�HIIHFWV�RI�D�KLJKHU�LQWHQVLW\�ODQG�XVH�XSRQ�D�
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ORZHU�LQWHQVLW\�ODQG�XVH��7KH %8))(5<$5' LV�WR�EH�SODFHG�ZLWKLQ�WKH�VHWEDFNV��DV�GHVFULEHG�KHUHLQ��
DQG� LV� WR� FRQWDLQ� RQO\� YHJHWDWLRQ�� DQG� QR� SDUW� RI� WKH %8))(5<$5' LV� WR� EH� XVHG� IRU� SDUNLQJ� RU�
GULYHZD\V�

,03(59,286�685)$&(6� 6XUIDFHV��H�J���SDUNLQJ�ORWV�DQG�URRIWRSV��FRYHUHG�E\�LPSHQHWUDEOH�
PDWHULDOV�VXFK�DV�DVSKDOW��FRQFUHWH��EULFN�DQG�VWRQH�

,1'(3(1'(17�/,9,1*�%8,/',1*� $�EXLOGLQJ�ZKLFK�FRQWDLQV�FRPSOHWH�KRXVLQJ�XQLWV�IRU�
LQGLYLGXDO�XVH��HDFK�LQFOXGLQJ�NLWFKHQ��EDWKURRP��OLYLQJ�URRP�DQG�DW�OHDVW�RQH�EHGURRP��7UDQVSRUWDWLRQ�
VHUYLFHV� DQG� IDFLOLWLHV� VXFK� DV� FRQJUHJDWH� GLQLQJ�� VRFLDO� JDWKHULQJ� DUHDV�� OLEUDU\�� SUD\HU� FKDSHO� DQG�
H[HUFLVH�URRP�PD\�DOVR�EH�LQFOXGHG��1R�QXUVLQJ�W\SH�IDFLOLWLHV�DUH�LQFOXGHG�

�)��3HUPLWWHG�XVHV�

����$V� D�PDWWHU� RI� ULJKW�� WKRVH� EXLOGLQJV� DQG� XVHV� SHUPLWWHG� LQ� WKH� XQGHUO\LQJ�5HVLGHQFH� �$��
'LVWULFW�VKDOO�EH�SHUPLWWHG�LQ�DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�UHJXODWLRQV�RI�WKDW�XQGHUO\LQJ�GLVWULFW��XQWLO�
VXFK� WLPH� DV� EXLOGLQJV� DQG� XVHV DXWKRUL]HG� E\� D� 7� 'LVWULFW� ��� GHYHORSPHQW� SODQ� DUH� DSSURYHG��
7KHUHDIWHU��RQO\�WKRVH�EXLOGLQJV�DQG�XVHV�DSSURYHG�IRU�D�7�'LVWULFW����GHYHORSPHQW�SODQ�VKDOO�EH�YDOLG�
RQ�WKH�SURSHUW\��7KH�WUDQVLWLRQ�IURP�RULJLQDO�XVHV�WR�7�'LVWULFW����XVHV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�
VFKHGXOH� IRU� FRQVWUXFWLRQ� DSSURYHG� DV� SDUW� RI� WKH� 7� 'LVWULFW� ��� DSSOLFDWLRQ�� )DLOXUH� WR� FRPSOHWH� WKH�
LPSURYHPHQWV�DQG�REWDLQ�D�ILQDO�FHUWLILFDWH�RI�RFFXSDQF\�ZLWKLQ�WKH�DSSURYHG�WLPH�IUDPH��LQFOXGLQJ�DQ\�
DXWKRUL]HG�H[WHQVLRQV��VKDOO�FDXVH�WKH DSSURYDO�RI�WKH�7�'LVWULFW����GHYHORSPHQW�SODQ�WR�ODSVH��DQG�WKH�
VLWH�VKDOO�UHYHUW�WR�RQO\�EXLOGLQJV�DQG�XVHV�SHUPLWWHG�LQ�WKH�XQGHUO\LQJ�GLVWULFW�

���� 0XOWL�IDPLO\� UHVLGHQWLDO� XVHV�� LQFOXGLQJ� DWWDFKHG� WRZQKRXVHV�� SXUVXDQW� WR� D� 7� 'LVWULFW� ���
GHYHORSPHQW�SODQ��VXEMHFW�WR�UHYLHZ�DQG�DSSURYDO�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU��WKDW�
PHHW�WKH�IROORZLQJ�VWDQGDUGV�

�D��7ZR�DQG�WZHQW\�IRXU�RQH�KXQGUHGWKV�DFUHV�PLQLPXP�VLWH�VL]H�

�E��1R�PRUH� WKDQ� ��� GZHOOLQJ� XQLWV� SHU� DFUH� FDOFXODWHG� RQ� WKH� HQWLUH� JURVV� DFUHDJH� RI� WKH�
GHYHORSPHQW�VLWH�

�F��2QH�KXQGUHG�IRRW�PLQLPXP�VHWEDFN�IURP�WKH�VLGH�SURSHUW\�OLQH�WR�WKH�VRXWK�

�G��7HQ�IRRW�PLQLPXP�VHWEDFN�IURP�WKH�VLGH�SURSHUW\�OLQH�WR�WKH�QRUWK�

�H��7HQ�IRRW�PLQLPXP�UHDU�\DUG�VHWEDFN�IURP�WKH�HDVW�SURSHUW\�OLQH�DEXWWLQJ�D�QRQ�UHVLGHQWLDO�
XVH�
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�I��)LIW\�IRRW�PLQLPXP� UHDU� \DUG� VHWEDFN� IURP� WKH� HDVW� SURSHUW\� OLQH� DEXWWLQJ� D� UHVLGHQWLDO�
XVH�

�J�� 7KLUW\�IRRW� PLQLPXP� DWWUDFWLYHO\� ODQGVFDSHG� VHWEDFN� IURP� +RVEURRN� 5RDG� ZKLFK�
LQFOXGHV�D�FRPELQDWLRQ�RI�JUDVV��JURXQGFRYHU�DQG�WUHHV��DQG�GRHV�QRW�LQWHUIHUH�ZLWK�YLVLELOLW\�IRU�GULYHUV�
HQWHULQJ�DQG�H[LWLQJ�WKH�SURSHUW\�

�K�� 7ZHQW\�ILYH�IRRW� PLQLPXP� ODQGVFDSHG� EXIIHU\DUG� ZLWKLQ� WKH� ����IRRW� DQG� ���IRRW�
VHWEDFNV��SXUVXDQW�WR�GLYLVLRQ��,�����KHUHLQ�

�L��0LQLPXP�XQLW�VL]H�RI�����VTXDUH�IHHW�

�M��0LQLPXP�RI�WZR�HQFORVHG�SDUNLQJ�VSDFHV�SHU�XQLW��DQG

�N��0LQLPXP�RI�RQH�YLVLWRU�SDUNLQJ�VSDFH�SHU�XQLW�WKDW�FDQ�HLWKHU�EH�HQFORVHG�RU�D�VXUIDFH
SDUNLQJ�ORW�

����,QGHSHQGHQW�OLYLQJ�IRU�DGXOWV�DJH����DQG�ROGHU��GHILQHG�DV�LQ�GLYLVLRQ��(��DERYH��SXUVXDQW�WR�D�
7�'LVWULFW����GHYHORSPHQW�SODQ��VXEMHFW�WR�UHYLHZ�DQG�DSSURYDO�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�
FKDSWHU��WKDW�PHHW�WKH�IROORZLQJ�VWDQGDUGV�

�D��7ZR�DQG�WZHQW\�IRXU�RQH�KXQGUHGWKV�DFUHV�PLQLPXP�VLWH�VL]H�

�E��1R�PRUH� WKDQ� ��� GZHOOLQJ� XQLWV� SHU� DFUH� FDOFXODWHG� RQ� WKH� HQWLUH� JURVV� DFUHDJH� RI� WKH�
GHYHORSPHQW�VLWH�

�F��2QH�KXQGUHG�IRRW�PLQLPXP�VHWEDFN�IURP�WKH�VLGH�SURSHUW\�OLQH�WR�WKH�VRXWK�

�G��7HQ�IRRW�PLQLPXP�VHWEDFN�IURP�WKH�VLGH�SURSHUW\�OLQH�WR�WKH�QRUWK�

�H��7HQ�IRRW�PLQLPXP�UHDU�\DUG�VHWEDFN�IURP�WKH�HDVW�SURSHUW\�OLQH�DEXWWLQJ�D�QRQ�UHVLGHQWLDO�
XVH�

�I��)LIW\�IRRW�PLQLPXP� UHDU� \DUG� VHWEDFN� IURP� WKH� HDVW� SURSHUW\� OLQH� DEXWWLQJ� D� UHVLGHQWLDO�
XVH�

�J�� 7KLUW\�IRRW� PLQLPXP� DWWUDFWLYHO\� ODQGVFDSHG� VHWEDFN� IURP� +RVEURRN� 5RDG� ZKLFK�
LQFOXGHV�D�FRPELQDWLRQ�RI�JUDVV��JURXQGFRYHU��DQG�WUHHV��DQG�GRHV�QRW�LQWHUIHUH�ZLWK�YLVLELOLW\�IRU�GULYHUV�
HQWHULQJ�DQG�H[LWLQJ�WKH�SURSHUW\�
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�K�� 7ZHQW\�ILYH� IRRW� PLQLPXP� ODQGVFDSHG� EXIIHU\DUG� ZLWKLQ� WKH� ����IRRW� DQG� ���IRRW�
VHWEDFNV��SXUVXDQW�WR�GLYLVLRQ��,�����KHUHLQ�

�L��0LQLPXP�XQLW�VL]H�RI�����VTXDUH�IHHW�

�M��0LQLPXP�RI�RQH�HQFORVHG�SDUNLQJ�VSDFH�SHU�XQLW��DQG

�N��0LQLPXP�RI�VHYHQ�HPSOR\HH�SDUNLQJ�VSDFHV�DQG�RQH YLVLWRU�SDUNLQJ�VSDFH�SHU�XQLW�WKDW�
FDQ�HLWKHU�EH�HQFORVHG�RU�D�VXUIDFH�SDUNLQJ�ORW�

����2IILFHV� IRU�SURIHVVLRQDO�XVH� �VXFK�DV� DWWRUQH\V��GRFWRUV�� DUFKLWHFWV��GHQWLVWV�� DQG�HQJLQHHUV��
DQG� RIILFH�W\SH� EXVLQHVV� XVHV� �VXFK� DV� UHDO� HVWDWH�� LQVXUDQFH� DQG� PDQXIDFWXUHUV
� UHSUHVHQWDWLYHV���
$FWLYLWLHV�ZKLFK�DUH�QRUPDO��QHFHVVDU\�DQG�VXERUGLQDWH�WR�WKH�RIILFH�XVH�OLVWHG�KHUHLQ�VKDOO�EH�SHUPLWWHG��
([DPSOHV�RI�VXFK�DFWLYLWLHV� LQFOXGH�WKH�SUHSDUDWLRQ�RI�GHQWDO�VXSSOLHV�IRU�SDWLHQWV��H[DPLQDWLRQ�RI�DQG�
WUHDWPHQW� RI� SDWLHQWV� RI� D� SK\VLFLDQ��PHHWLQJ�ZLWK� FOLHQWV� DQG� SURYLVLRQ� RI� VHUYLFHV� E\� DWWRUQH\V� DQG�
LQVXUDQFH� UHSUHVHQWDWLYHV�� DQG�FORVLQJV�KHOG�DW�D� UHDO�HVWDWH�RIILFH��7KHUH� VKDOO�EH�QR�SHUPLWWHG�XVH�RI�
VXFK�RIILFHV�WKDW�LV�QRW�FOHDUO\�ZLWKLQ�WKH�W\SHV�RI�DFWLYLWLHV GHVFULEHG�KHUHLQ�

�D��2IILFHV�FRQYHUWHG�IURP�UHVLGHQWLDO�VWUXFWXUHV�H[LVWLQJ�DW� WKH�WLPH�RI�DGRSWLRQ�RI� WKHVH�7�
'LVWULFW� ��� UHJXODWLRQV� IRU�ZKLFK� QR� H[SDQVLRQ�RU� RWKHU� H[WHULRU� FKDQJHV� DUH� SURSRVHG�PXVW�PHHW� WKH�
IROORZLQJ�VWDQGDUGV�

�� 2QH�SDUNLQJ�VSDFH�IRU�HDFK�����VTXDUH�IHHW�RI�JURVV�RIILFH�VSDFH�

�� &RPSOLDQFH�ZLWK�DOO�RWKHU�SDUNLQJ� UHTXLUHPHQWV�RI����������RI� WKH�&LW\�=RQLQJ
&RGH�

�� 1HZ�SDUNLQJ�DUHDV�DEXWWLQJ�D�UHVLGHQFH�XVH�PXVW�QRW�EH�SODFHG�ZLWKLQ����IHHW�RI�
WKH�SURSHUW\��DQG

�� 6RPH�VXEPLVVLRQ�UHTXLUHPHQWV�PD\�EH�ZDLYHG�E\�WKH�&LW\�0DQDJHU�

�E��2IILFHV�ZKLFK�DUH�QHZ�FRQVWUXFWLRQ�PXVW�PHHW�WKH�IROORZLQJ�VWDQGDUGV�

�� 7ZR�DQG�WZHQW\�IRXU�RQH�KXQGUHGWKV�DFUHV�PLQLPXP�VLWH�VL]H�

�� 2QH�KXQGUHG�IRRW�PLQLPXP�VHWEDFN�IURP�WKH�VLGH�SURSHUW\�OLQH�WR�WKH�VRXWK�

�� 7HQ�IRRW�PLQLPXP�VLGH�\DUG�VHWEDFN�IURP�WKH�VLGH�SURSHUW\�OLQH�WR�WKH�QRUWK�
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�� 7HQ�IRRW�PLQLPXP�UHDU�\DUG�VHWEDFN�IURP�WKH�HDVW�SURSHUW\� OLQH�DEXWWLQJ�D QRQ�
UHVLGHQWLDO�XVH�

�� )LIW\�IRRW� PLQLPXP� UHDU� \DUG� VHWEDFN� IURP� WKH� HDVW� SURSHUW\� OLQH� DEXWWLQJ� D�
UHVLGHQWLDO�XVH�

�� 7KLUW\�IRRW�PLQLPXP�DWWUDFWLYHO\�ODQGVFDSHG�VHWEDFN�IURP�+RVEURRN�5RDG�ZKLFK�
LQFOXGHV�D�FRPELQDWLRQ�RI�JUDVV��JURXQGFRYHU��DQG�WUHHV��DQG�GRHV�QRW�LQWHUIHUH�ZLWK�YLVLELOLW\�IRU�GULYHUV�
HQWHULQJ�DQG�H[LWLQJ�WKH�SURSHUW\�

�� 7ZHQW\�ILYH�IRRW�PLQLPXP�ODQGVFDSHG�EXIIHU\DUG�ZLWKLQ�WKH�����IRRW�DQG����IRRW�
VHWEDFNV�SXUVXDQW�WR�GLYLVLRQ��,�����KHUHLQ��DQG

�� 0XVW�FRPSO\�ZLWK�DOO�UHTXLUHPHQWV�RI����������UHJDUGLQJ�SDUNLQJ�

����$FFHVVRU\�EXLOGLQJV�DQG�XVHV�PD\�EH�SHUPLWWHG�LI�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ DV�
EHLQJ�FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�DQG�SURYLVLRQV�RI�WKLV�FKDSWHU�

�*��'HYHORSPHQW�SODQ�UHTXLUHPHQWV�

����)XOO�VL]H�SODW�RI�GHYHORSPHQW��GUDZQ�WR�D VFDOH�RI�RQH�LQFK�HTXDOV����IHHW��ZLWK�QRUWK�DUURZ��
DQG�LGHQWLILFDWLRQ�RI�VLWH�LQ�UHODWLRQ�WR�DGMDFHQW�PDLQ�URDGV�

���� ([LVWLQJ� DQG� SURSRVHG� SURSHUW\� OLQHV�� DQG� GLPHQVLRQV� DQG� DFUHDJH� RI� WKH� SURSRVHG�
GHYHORSPHQW��FHUWLILHG�E\�D�OLFHQVHG�HQJLQHHU�RU�UHJLVWHUHG�VXUYH\RU�

����([LVWLQJ�DQG�SURSRVHG�WRSRJUDSK\�DW� WZR�IRRW�FRQWRXU�LQWHUYDOV�SUHSDUHG�DQG�FHUWLILHG�E\�D�
UHJLVWHUHG�VXUYH\RU�

����)RRWSULQWV�RI�H[LVWLQJ�VWUXFWXUHV�RQ�ORWV�WR�EH�GHYHORSHG�DQG�DOO�DGMDFHQW�ORWV��ZLWK�QRWDWLRQV�
IRU�SURSRVHG�GHPROLWLRQ�RI�DQ\�VWUXFWXUHV�

����)RRWSULQWV�RI�DOO�SURSRVHG�VWUXFWXUHV�

����$OO� SURSRVHG� VHWEDFNV�� LQGLFDWLQJ� GLPHQVLRQ� DQG� GLVWDQFH� IURP� SURSHUW\� OLQHV� WR� SURSRVHG�
VWUXFWXUHV��LQFOXGLQJ�GHFNV��SRUFKHV�DQG�SDWLRV�

���� /RFDWLRQ� DQG� GLPHQVLRQ� RI� DOO� SDUNLQJ� DUHDV� DQG� IDFLOLWLHV�� SDUN� RU� SOD\JURXQG� DUHDV��
YHKLFXODU�DQG�SHGHVWULDQ�ZD\V��RWKHU�FRPPRQ�DUHDV��DQG�DOO�RWKHU�LPSHUPHDEOH�SXEOLF�RU�SULYDWH�SDYHG�
VXUIDFHV�
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����/RFDWLRQ�DQG�GLPHQVLRQ�RI�DOO�HQWUDQFHV�LQWR�DQG�H[LWV�IURP�WKH�GHYHORSPHQW�

���,QIRUPDWLRQ�RQ�DOO�VLJQDJH�WR�EH�ORFDWHG�RQ�WKH�SURSHUW\�SXUVXDQW�WR�WKH�&LW\�6LJQ�&RGH�DQG�
DSSOLFDWLRQ�

����� /RFDWLRQ�� FRQVWUXFWLRQ�PDWHULDO�� LOOXPLQDWLRQ� LQ� IRRWFDQGOHV� RI� DOO� SURSRVHG� OLJKWLQJ�� DQG�
SKRWRPHWULF�VWXG\�

�����/RFDWLRQ�RI�GXPSVWHUV��ZLWK�UHTXLUHG�VXIILFLHQW�VFUHHQLQJ��DQG�ORFDWLRQ�RI�PDLOER[HV�

�����/RFDWLRQ�RI� DOO� XWLOLWLHV�� DQG� ORFDWLRQ� DQG�GLUHFWLRQDO� IORZ�RI� H[LVWLQJ� DQG�SURSRVHG�ZDWHU�
OLQHV��VWRUP�DQG�VDQLWDU\�VHZHUV�DQG�DUHDV�IRU�RQ�VLWH�ZDWHU�UHWHQWLRQ�DQG�GHWHQWLRQ�

���� (OHYDWLRQV�RI�SURSRVHG�VWUXFWXUHV��LQFOXGLQJ�QRWDWLRQ�IRU�SURSRVHG�EXLOGLQJ�KHLJKW�

�����$�ODQGVFDSH�SODQ�LQFOXGLQJ�WKH�IROORZLQJ�

�D��7KH�ORFDWLRQ�RI�DOO�H[LVWLQJ�YHJHWDWLRQ��QRWLQJ�ZKHWKHU�LW�ZLOO�UHPDLQ�RU�QRW�

�E��7KH�ORFDWLRQ�RI�SURSRVHG�EXIIHU\DUGV��ODQGVFDSLQJ�DQG�VFUHHQLQJ��LQFOXGLQJ�WUHVV��IORZHU�
EHGV��VKUXEV��PRXQGLQJ��JUDVV�DQG�RSHQ�VSDFH��DQG�DOO�LUULJDWLRQ�GHYLFHV�IRU�WKH�ODQGVFDSLQJ��DQG

�F�� $� WDEOH� OLVWLQJ� WKH� FRPPRQ� ERWDQLFDO� QDPHV� RI� DOO� SURSRVHG� SODQWV� WR� EH� SODQWHG� RU�
UHWDLQHG�RQ�WKH�VLWH�SXUVXDQW�WR�GLYLVLRQ��,�����KHUHLQ�

����� 7UDIILF� FLUFXODWLRQ� DQG� DFFHVV� LQFOXGLQJ� WKH� DGHTXDF\� RI� DGMDFHQW� VWUHHWV�� HQWUDQFHV� DQG�
H[LWV�� WUDIILF� IORZ�� VLJKW� GLVWDQFH�� FXUE� FXWV�� WXUQLQJ� ODQHV� DQG� H[LVWLQJ� RU� UHFRPPHQGHG� WUDIILF�
VLJQDOL]DWLRQ��DQG�HPHUJHQF\�YHKLFOH�DFFHVV�

�+��$GGLWLRQDO�VXEPLVVLRQ�UHTXLUHPHQWV�

����$ WUDIILF�PDQDJHPHQW�SODQ��SURYLGHG�E\�D�OLFHQVHG�HQJLQHHU��WKDW�LQFOXGHV�EXW�LV�QRW�OLPLWHG�
WR�D�WUDIILF�FRXQW�DORQJ�+RVEURRN�5RDG��SULRU�WR�GHYHORSPHQW��DQG�D�SURMHFWLRQ�RI�WKH�WUDIILF�LPSDFW�DIWHU�
GHYHORSPHQW�� LOOXVWUDWLQJ� OLQH�RI� VLJKW� LVVXHV��DOLJQPHQW ZLWK�GULYHZD\V�RU� VWUHHWV�RQ�+RVEURRN�5RDG��
LGHQWLILFDWLRQ� RI� VLJKW�GLVWDQFH� LVVXHV� UHODWHG� WR� DFFHVV� WR� WKH� SURSRVHG� GHYHORSPHQW�� DQG� GLVWDQFH� WR�
DGMDFHQW�GULYHZD\V�RQ�+RVEURRN�5RDG�

����$�VWDWHPHQW�H[SODLQLQJ�LQ�GHWDLO�WKH�XVH�WR�ZKLFK�WKH�SURSHUW\�VKDOO�EH�SXW�DQG�WKH�DQWLFLSDWHG�
HIIHFW�ZKLFK�WKH�SURSRVHG�GHYHORSPHQW�VKDOO�KDYH�XSRQ�DGMDFHQW�SURSHUW\�
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����$�OHWWHU�IURP�06'�LQGLFDWLQJ�WKH�DYDLODELOLW\�RI�VHZHU�VHUYLFH�

����$�OHJDO�GHVFULSWLRQ�RI�WKH�ORWV�

����$�GHVFULSWLRQ�RI�DOO�H[WHULRU�EXLOGLQJ�PDWHULDOV�DQG�FRORUV�

���� $� VFKHGXOH� IRU� FRQVWUXFWLRQ�� DQG� FRVW� HVWLPDWHV� IRU� WKH� FRPSOHWLRQ� RI� WKH� GHYHORSPHQW�
LQFOXGLQJ�DOO�SXEOLF�DQG�SULYDWH�LPSURYHPHQWV�

����3ODQV��LI�DQ\��WR�GHGLFDWH�DQ\�VWUHHWV�RU�RWKHU�SURSHUW\�WR�WKH�FLW\�

����$ SHUIRUPDQFH�ERQG�RU�RWKHU�DFFHSWDEOH�VHFXULW\�DQG�RWKHU�OHJDO�GDWD�WR�HQVXUH�FRPSOHWLRQ�RI�
VWUHHWV�� EXIIHU\DUG� DQG�DPHQLWLHV� LQ� DFFRUGDQFH�ZLWK� WKH� DFFHSWHG�SODQV�PD\�EH� UHTXLUHG� IRU� WKH� ILQDO�
GHYHORSPHQW�SODQ��DQG

���� 7KH� GHYHORSPHQW� SODQ� VKDOO� SURYLGH� D� ZULWWHQ� DFNQRZOHGJPHQW� WKDW� DOO� ODQGVFDSLQJ��
VFUHHQLQJ��PRXQGLQJ��EXIIHULQJ��VWUXFWXUH�GULYHV��DQG�SDUNLQJ�DUHDV�DQG�EXLOGLQJV�VKDOO�EH�PDLQWDLQHG�LQ�
ILUVW�FODVV�FRQGLWLRQ��WR�WKH�VDWLVIDFWLRQ�RI�WKH�&LW\�0DQDJHU�DQG�KLV�RU�KHU�GHVLJQHH��DQG�WKDW�IDLOXUH�WR�VR�
PDLQWDLQ�WKHVH�LWHPV�VKDOO�EH�D�YLRODWLRQ�RI�WKLV�=RQLQJ�&RGH��HQIRUFHDEOH�LQ�DOO�ZD\V�DYDLODEOH�LQ�ODZ�
DQG�HTXLW\�DV�DQ\�RWKHU�YLRODWLRQ�RI�WKH�&LW\�=RQLQJ�&RGH�

�,��*HQHUDO�VWDQGDUGV�IRU�7�'LVWULFW����GHYHORSPHQW�SODQ�DSSURYDO� 7KH�DFWLYH�XVH�RI�SURSHUW\�DQG�
WKH� GHVLJQ� RI� WKH� EXLOGLQJV� LQ� WKH� 7�'LVWULFW� ��� VKDOO� RQO\� EH� DSSURYHG� LI� WKH� 3ODQQLQJ� &RPPLVVLRQ
GHWHUPLQHV� WKDW� WKH\� GR� QRW� VLJQLILFDQWO\� FUHDWH� DQ� DGYHUVH� LQIOXHQFH� RQ� DQ\� DEXWWLQJ� RU� VXUURXQGLQJ�
SURSHUWLHV��SURYLGH�IRU�DQ�RUGHUO\�WUDQVLWLRQ�IURP�PRUH�UHVWULFWLYH��UHVLGHQWLDO��WR�OHVV�UHVWULFWLYH�GLVWULFWV��
DQG�LI�WKH�SODQ�LV�GHVLJQHG�WR�PD[LPL]H�WKH�SXEOLF�LQWHUHVW�DQG�SULYDWH�EHQHILW�LQ�D�EDODQFHG�PDQQHU��7KH�
IROORZLQJ�VWDQGDUGV�DSSO\�WR�DOO�XVHV�

����:DVWH�GLVSRVDO�GXPSVWHUV�DQG�DQ\�RWKHU�JURXQG�OHYHO�PHFKDQLFDO�XQLWV�PXVW�EH�VKLHOGHG�E\�
VXLWDEOH�IHQFLQJ�ODQGVFDSLQJ�DV�DSSURYHG�E\�WKH�$52�

���� $Q\� URRIWRS�PHFKDQLFDO� XQLWV� LQFOXGLQJ� VDWHOOLWH� GLVKHV�PXVW� EH� VKLHOGHG� IURP� UHVLGHQWLDO�
DUHDV�DQG�DSSURYHG�E\�WKH�$52�

����7KH�VLWH PXVW�PDLQWDLQ�DQ�LPSHUYLRXV�VXUIDFH�UDWLR�RI������,65� �WRWDO�DUHD�RI�EXLOGLQJV�DQG�
LPSHUYLRXV�VXUIDFH�DUHDV�GLYLGHG�E\�WKH�WRWDO�DUHD�RI�WKH�ORW��RU�����RSHQ�VSDFH�

����0D[LPXP�KHLJKW�SHUPLWWHG�LV�����IHHW�DERYH�PHDQ�VHD�OHYHO��LQFOXGHV�URRIWRS�PHFKDQLFDOV�
ZKLFK�PXVW�EH�VFUHHQHG�DV�VWDWHG�DERYH�LQ�GLYLVLRQ��,�����DERYH��
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����/RDGLQJ�DUHDV�PXVW�EH�WR�WKH�UHDU�RI�WKH�VLWH�

���� ([WHULRU� OLJKWLQJ� VKDOO� EH� NHSW� ORZ� ���� IRRWFDQGOHV� QHW� LQFUHDVH� DW� SURSHUW\� OLQH� DEXWWLQJ�
UHVLGHQWLDO�GLVWULFW�RU�XVH��DQG�VKDOO�EH�VKLHOGHG�IURP�DGMDFHQW�UHVLGHQWLDO�GLVWULFWV�RU�XVH�ZLWK�KRXVH�VLGH�
VKLHOGV�

����1HZ�SDUNLQJ�DUHDV� VKDOO�EH�SODFHG��ZKHUH�SUDFWLFDO� DQG� IHDVLEOH�� EHKLQG� WKH�EXLOGLQJ��ZLWK�
SDUNLQJ�LQ�WKH�IURQW�RI�WKH�EXLOGLQJ�OLPLWHG�WR�VKRUW�WHUP�SLFN�XS�DQG GURS�RII�DQG�YDOHW�SDUNLQJ��3DUNLQJ�
DUHDV�ZKLFK�PXVW�EH�SODFHG� WR� WKH�VLGH�RU� UHDU�RI� WKH�EXLOGLQJV� VKDOO�EH� VRIWHQHG�E\� WKH�SODFHPHQW�RI�
ODQGVFDSLQJ�LVODQGV�LQ�RUGHU�WR�UHGXFH�WKH�YLVXDO�PDVV�RI�LPSHUYLRXV�VXUIDFH�DQG�SDUNHG�PRWRU�YHKLFOHV�

����/DQGVFDSLQJ�VKDOO�EH� LQVWDOOHG� LQ� WKH�EXIIHU\DUG�ZKLFK�FUHDWHV�D�SK\VLFDO�DQG�YLVXDO�EXIIHU�
IURP�DGMRLQLQJ�SURSHUWLHV��DQG�IRU�WKLV�SXUSRVH��D�FRPELQDWLRQ�RI�OLYH�SODQWLQJV�VKDOO�EH�SODQWHG�ZLWKLQ�
WKH�VLGH�DQG�UHDU�\DUG�VHWEDFNV�DQG�GHVFULEHG�KHUHLQ��DFFRUGLQJ�WR�DFFHSWDEOH�QXUVHU\�LQGXVWU\�VWDQGDUGV�
DQG�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�FULWHULD�

�D��$OO� ODQGVFDSLQJ�PDWHULDOV�VKDOO�FRQVLVW�RI�RQO\� OLYH�SODQWLQJV��DQG�VKDOO�EH� LQVWDOOHG�DQG�
PDLQWDLQHG�DFFRUGLQJ�WR�DFFHSWHG�QXUVHU\�LQGXVWU\�SURFHGXUHV�

�E�� /DQGVFDSLQJ� PDWHULDOV� VKDOO� EH� RI� VXIILFLHQW� KHLJKW� WR� EORFN� WKH� OLQH� RI� VLJKW� RI� DQ\�
UHVLGHQWLDO�DUHDV�DGMDFHQW�WR�WKH�7�'LVWULFW����VLWH��0RXQGLQJ�PD\�EH�LQFOXGHG�DV�SDUW�RI�WKH�OLQH�RI�VLJKW�
VFUHHQLQJ��7KH� OLQH� RI� VLJKW� VKDOO� EH� IURP� D� WHQ�IRRW� KHLJKW� ORFDWHG� LQ� DOO� SRLQWV� DORQJ� WKH� UHVLGHQWLDO�
SURSHUW\�OLQH�ZKLFK�DEXWV�WKH�7�'LVWULFW����GHYHORSPHQW�

�F��/DQGVFDSLQJ�SODQWHG�ZLWKLQ�WKH�EXIIHU\DUG�VKDOO�FUHDWH�D�GHQVH�YHJHWDWLYH�VFUHHQ��ZKLFK�
VKDOO�EH�HTXDOO\�HIIHFWLYH�LQ�ZLQWHU�DQG�VXPPHU�

�G��6KUXEV�SODQWHG� LQ� WKH�EXIIHU\DUG� VKDOO� EH� D�PLQLPXP�KHLJKW� RI� WKUHH� DQG�RQH�KDOI� IHHW�
ZKHQ�SODQWHG��DQG�VKDOO�DFKLHYH�D�KHLJKW�RI�VL[�IHHW��QR�ODWHU�WKDQ����PRQWKV�DIWHU�WKH�LQLWLDO�LQVWDOODWLRQ�

�H��:KHQ�UHTXLUHG�ODQGVFDSLQJ�LV� ORFDWHG�DORQJ�WKH�DUHD�H[WHQGLQJ�IURP�WKH�EXLOGLQJ�WR�WKH�
VWUHHW��WKH�KHLJKW�VKDOO�EH�FRQVLVWHQW�ZLWK�VLJKW�GLVWDQFH�IURP�WKH�VWUHHW�IRU�VDIHW\�SXUSRVHV�

�I�� (DFK� VKUXE� VKDOO� EH� SODQWHG� VXIILFLHQWO\� FORVH� WR� WKH� QH[W� VKUXE�� DFFRUGLQJ� WR� QXUVHU\�
LQGXVWU\�VWDQGDUGV��WR�SURYLGH�DQ�HIIHFWLYH��GHQVH�VFUHHQ�

�J��'HFLGXRXV� WUHHV� VKDOO� EH� D�PLQLPXP� FDOLSHU� RI� WKUHH� LQFKHV� DW� WKH� WLPH� RI� SODQWLQJ� �LI�
GHFLGXRXV� WUHHV� DUH� XVHG� IRU� VFUHHQLQJ� SXUSRVHV�� DGGLWLRQDO�PDWHULDOV�PXVW� EH� XVHG� WR� FUHDWH� D� GHQVH�
EXIIHU��
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�K��(YHUJUHHQ�WUHHV�VKDOO�EH�D�PLQLPXP�RI�HLJKW�IHHW�LQ�KHLJKW�DW�WKH�WLPH�RI�SODQWLQJ��DQG

�L��1R�GULYHZD\V�RU�SDUNLQJ�DUHDV�VKDOO�EH�SODFHG�ZLWKLQ�WKH�EXIIHU\DUG�

����$FFHVV�WR�WKHVH�SURSHUWLHV�VKDOO�EH�OLPLWHG�WR�+RVEURRN�5RDG�RQO\�

�����'HYHORSPHQWV�DUH�HQFRXUDJHG�WR�OLPLW�WKH�QXPEHU�RI�FXUE�FXWV�SHU�VLWH�

����� ,I� WKHUH� LV� D� FRQIOLFW� EHWZHHQ� WKH� UHTXLUHPHQWV� LQ� WKH� 7� 'LVWULFW� ��� DQG� WKH� SDUNLQJ�
UHJXODWLRQV��WKH�7�'LVWULFW����UHTXLUHPHQWV�ZLOO�VXSHUVHGH�WKH�XQGHUO\LQJ�UHTXLUHPHQWV��DQG

�����9LRODWLRQ�RI�WKHVH�SURYLVLRQV�VKDOO�EH�JURXQGV�IRU�WKH�FLW\�WR�UHIXVH�WR�LVVXH�D�FHUWLILFDWH�RI�
RFFXSDQF\�

�-��6XEPLVVLRQ�DQG�UHYLHZ�RI�VLWH�GHYHORSPHQW�SODQ�

����$SSOLFDWLRQ�SURFHGXUH�

�D��$Q\�SHUVRQ�RU�FRPSDQ\�LQWHQGLQJ�WR�GHYHORS�D�XVH�RWKHU�WKDQ�D�VLQJOH�IDPLO\�UHVLGHQWLDO�
XVH� PXVW� DSSO\� IRU� DSSURYDO� RI� D� 7� 'LVWULFW� ��� GHYHORSPHQW� SODQ�� DQG� VKDOO� ILUVW� VFKHGXOH� D� SUH�
DSSOLFDWLRQ�FRQIHUHQFH�ZLWK�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�DVVLJQHH��$W�WKLV�FRQIHUHQFH��WKH�SURVSHFWLYH�
DSSOLFDQW�PXVW�SUHVHQW�LQ�ZULWLQJ�WR�WKH�&LW\�0DQDJHU�D�SUHOLPLQDU\�SURSRVDO�IRU�WKH�GHYHORSPHQW�SODQ�

�E��7KH�SXUSRVH�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLOO�EH�WR��JHQHUDOO\��HYDOXDWH�WKH�LPSDFW�
RQ�DGMDFHQW�DUHDV�DQG�QHLJKERUKRRGV�DQG�LGHQWLI\�WKH�EHQHILWV�DFKLHYHG��VXFK�DV�EHWWHU�XVH�RI SURSHUW\��
VWDELOL]LQJ� IXWXUH� FKDQJHV� DQG� SURYLGLQJ� D� WUDQVLWLRQ� DUHD�� 7KLV� LQIRUPDWLRQ� VKRXOG� DOVR� LGHQWLI\� WKH�
DGMRLQLQJ�SURSHUW\�RZQHUV�DQG�DQ\�H[LVWLQJ�QRQFRQIRUPLQJ�XVHV�

�F��8SRQ�FRPSOHWLRQ�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�DQ�DSSOLFDWLRQ�PD\�EH�ILOHG�ZLWK�WKH�
RIILFH�RI�WKH�&LW\�0DQDJHU��7KH�DSSOLFDWLRQ�VKDOO�EH�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU�
DQG� LQ� VXFK� IRUP� DV� DSSURYHG� E\� WKH� &LW\� 0DQDJHU�� ,I� WKH� DSSOLFDWLRQ� GRHV� QRW� FRQIRUP� ZLWK� WKH�
UHTXLUHPHQWV� RI� WKLV� FKDSWHU�� WKH� DSSOLFDQW� VKDOO� EH� QRWLILHG� E\� WKH� &LW\� 0DQDJHU� DQG� QR� IXUWKHU�
FRQVLGHUDWLRQ�RI�WKH�DSSOLFDWLRQ�VKDOO�RFFXU�XQWLO�LW�LV�LQ�FRPSOLDQFH�ZLWK�WKH�WHUPV�RI�WKLV�FKDSWHU�

����3XEOLF�KHDULQJ�DQG�GHFLVLRQ�

�D��8SRQ�UHFHLSW�RI�DQ�DSSOLFDWLRQ�LQ�WKH�IRUPDW�SUHVFULEHG�E\�WKLV�FKDSWHU��WKH�&LW\�0DQDJHU�
VKDOO�IRUZDUG�WKH�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�FRQVLGHUDWLRQ��7KH�3ODQQLQJ�&RPPLVVLRQ
VKDOO� UHYLHZ�VDLG�7�'LVWULFW����GHYHORSPHQW�SODQ�DQG�VKDOO�KROG�D�SXEOLF�KHDULQJ�RQ�VXFK�DSSOLFDWLRQ��
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1RWLFH�RI�VXFK�KHDULQJ�VKDOO�EH�VHQW�WR�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�WKH�SURSRVHG�7�'LVWULFW����
GHYHORSPHQW�QRW�OHVV�WKDQ�WHQ�GD\V�SULRU�WR�WKH�VFKHGXOHG�KHDULQJ�

�E��6XEVHTXHQW� WR� WKH� SXEOLF� KHDULQJ�� WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO� HLWKHU� DSSURYH� WKH�7�
'LVWULFW����GHYHORSPHQW�SODQ�DV�VXEPLWWHG��DSSURYH�D�PRGLILHG�SODQ�ZLWK�FRQGLWLRQV��RU�GHQ\�DSSURYDO�RI�
WKH�SODQ��)LYH�PHPEHUV�RI�WKH�3ODQQLQJ�&RPPLVVLRQ PXVW�YRWH�LQ�WKH�DIILUPDWLYH�WR�DSSURYH�DQ\�VXFK�
DSSOLFDWLRQ� HLWKHU� DV� VXEPLWWHG� RU�PRGLILHG�� $SSURYDO� RI� WKLV� SODQ� VKDOO� EH� FRQVLGHUHG� DSSURYDO� RI� D�
SUHOLPLQDU\�7�'LVWULFW� ��� GHYHORSPHQW� SODQ��$SSURYDO� RI� WKH� SUHOLPLQDU\� GHYHORSPHQW� SODQ� VKDOO� QRW�
FRQVWLWXWH�DQ\�DXWKRULW\�WR�SURFHHG�ZLWK�FRQVWUXFWLRQ�RU�GHYHORSPHQW��6XFK�DSSURYDO�VKDOO�RQO\�DXWKRUL]H�
WKH�DSSOLFDQW�WR�VXEPLW�D�SURSRVHG�ILQDO�GHYHORSPHQW�SODQ�

�F��$�SURSRVHG�ILQDO�7�'LVWULFW����GHYHORSPHQW�SODQ�VKDOO�EH�VXEPLWWHG�ZLWKLQ�VL[�PRQWKV�RI�
WKH�GDWH�RI�WKH�3ODQQLQJ�&RPPLVVLRQ PHHWLQJ�DW�ZKLFK�WKH�SUHOLPLQDU\�SODQ�ZDV�DSSURYHG��7KH�3ODQQLQJ�
&RPPLVVLRQ PD\� H[WHQG� WKLV� SHULRG� IRU� D� UHDVRQDEOH� SHULRG� XSRQ� D� VKRZLQJ� RI� JRRG� FDXVH� E\� WKH�
DSSOLFDQW��7KH�ILQDO�SODQ�PXVW�EH�VXEVWDQWLDOO\�FRQVLVWHQW�ZLWK�WKH�SUHOLPLQDU\�GHYHORSPHQW�SODQ�LQ�DOO�
UHVSHFWV�� ,I� WKH 3ODQQLQJ� &RPPLVVLRQ ILQGV� WKDW� D� SURSRVHG� ILQDO� SODQ� RI� D� GHYHORSPHQW� DUHD� LV� LQ�
VXEVWDQWLDO�DFFRUGDQFH�ZLWK�DQG�UHSUHVHQWV�D�GHWDLOHG�H[SDQVLRQ�RI� WKH�SUHOLPLQDU\�SODQ��DV�SUHYLRXVO\�
DSSURYHG��WKDW�WKH�ILQDO�SODQ�FRPSOLHV�ZLWK�DOO�RI�WKH�FRQGLWLRQV�DQG�DGMXVWPHQWV�ZKLFK�PD\�KDYH�EHHQ�
LPSRVHG�LQ�WKH�DSSURYDO�RI�WKH�SUHOLPLQDU\�SODQ��WKDW�LW�LV�LQ�DFFRUGDQFH�ZLWK�WKH�FULWHULD�DQG�SURYLVLRQV�
DQG�SXUSRVH�RI�WKLV�FKDSWHU�DQG�WKLV�FRGH��WKDW�DOO�DJUHHPHQWV��FRQWUDFWV��GHHG�UHVWULFWLRQV��GHGLFDWLRQV��
GHFODUDWLRQ RI�RZQHUVKLS�DQG�RWKHU�UHTXLUHG�GRFXPHQWV�DUH�LQ�DFFHSWDEOH�IRUP�DQG�KDYH�EHHQ�H[HFXWHG��
WKDW�DOO�IHH�SD\PHQWV�KDYH�EHHQ�PDGH��WKHQ�WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�DSSURYH�VXFK�ILQDO�SODQ�DQG�
FHUWLI\� LWV� DSSURYDO� WR� WKH� &LW\�0DQDJHU� DQG�&LW\� &RXQFLO�� &HUWLILFDWLRQ� RI� WKH� DSSURYDO� VKDOO� EH� IRU�
LQIRUPDWLRQDO�SXUSRVHV�RQO\�

�G��)ROORZLQJ�WKH�DSSURYDO�RI�D�ILQDO�SODQ��WKH�&LW\�PDQDJHU�VKDOO�LVVXH�VXFK�SHUPLWV�DV�DUH�
QHFHVVDU\�DQG�XQGHU�KLV�RU�KHU�MXULVGLFWLRQ�XSRQ�SD\PHQW�RI�WKH�UHTXLUHG�IHHV�

����$PHQGPHQW�RI�SODQ�

�D��$ PDMRU�DPHQGPHQW�RI�DQ�H[LVWLQJ�SODQ�VKDOO�UHTXLUH�UHYLHZ�DQG�DSSURYDO�RI�WKH�3ODQQLQJ�
&RPPLVVLRQ LQ�WKH�VDPH�PDQQHU�DQG�ZLWK�WKH�VDPH�UHTXLUHPHQWV�LPSRVHG�E\�WKLV�FKDSWHU�IRU�DSSURYDO�
RI�DQ�RULJLQDO�7�'LVWULFW����GHYHORSPHQW�SODQ��$�PDMRU�DPHQGPHQW�VKDOO�LQFOXGH�DQ\�FKDQJH�RI�XVH�IURP�
RQH�FDWHJRU\�WR�DQRWKHU�DV�OLVWHG�LQ�GLYLVLRQ��)��KHUHRI��DQ\�LQFUHDVH�LQ�WKH�LPSHUYLRXV�DUHD�RI�FRYHUDJH�
LQ�H[FHVV�RI����RYHU� WKH�DPRXQW�DSSURYHG�LQ� WKH�RULJLQDO�SODQ�� WKH�HQODUJHPHQW�RI�DQ\�EXLOGLQJ�IURP�
WKDW�RULJLQDOO\�DSSURYHG��RU�WKH�FRQVROLGDWLRQ�RI�XVH�RI�DGMRLQLQJ�7�'LVWULFW����GHYHORSPHQW�SODQV�

�E��0LQRU�DPHQGPHQWV� WR�D�7�'LVWULFW����GHYHORSPHQW�SODQ�PXVW�EH�DSSURYHG�E\� WKH�&LW\�
0DQDJHU�DQG�WKH�$52��(LWKHU�RIILFLDO�PD\�UHIHU�WKH�UHTXHVW�IRU�DSSURYDO�RI�D�PLQRU�DPHQGPHQW�WR�WKH�
3ODQQLQJ� &RPPLVVLRQ LI� WKH� RIILFLDO� GHWHUPLQHV� WKDW� WKH� UHTXHVW� VKRXOG EH� FRQVLGHUHG� D� PDMRU�
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DPHQGPHQW��0LQRU�DPHQGPHQWV� VKDOO� LQFOXGH� LQWHUQDO�FKDQJHV� WR�EXLOGLQJV�DQG�VWUXFWXUHV��FKDQJHV� WR�
WKH�IURQW�RI�D�EXLOGLQJ��FKDQJHV�WR�VLJQV�ZKLFK�DUH�QRW�EHLQJ�HQODUJHG�DQG�DUH�FRQVLVWHQW�ZLWK�ZKDW�ZDV�
SUHYLRXVO\�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��DPHQGPHQWV�WR�WKH�GUDLQDJH�SDWWHUQ��RU�UHSODFHPHQW�
RI�H[LVWLQJ�OLJKWLQJ�SURYLGHG�LW�UHPDLQV�HIIHFWLYHO\�VKLHOGHG��$�PLQRU�DPHQGPHQW�VKDOO�DOVR�LQFOXGH�DQ\�
FKDQJH�RI�XVH�WKDW�GRHV�QRW�FKDQJH�WKH�FDWHJRU\�RI�XVH�DV�WKRVH�FDWHJRULHV�DUH�VHW�IRUWK�LQ�GLYLVLRQ��)��
KHUHRI�

����&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�
WKH� UHTXLUHPHQWV� RI� WKLV�&RGH�� WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D�)LQDO�
$SSOLFDWLRQ� IRU� D� GHYHORSPHQW� SODQ�� 6XFK� FRQWLQJHQW�DSSURYDO� VKDOO�PHDQ� WKHLU� DSSURYDO� RI� WKH� )LQDO�
$SSOLFDWLRQ� LV� VXEMHFW� WR� WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV��,I�WKH�3ODQQLQJ�&RPPLVVLRQ�SURYLGHV�FRQWLQJHQW�DSSURYDO�RI�D�)LQDO�$SSOLFDWLRQ�DQG�WKH�%RDUG�
RI�=RQLQJ�$SSHDOV�VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V���VDLG�GHQLDO�VKDOO�FRQVWLWXWH�
D�UHMHFWLRQ�RI�WKH�)LQDO�$SSOLFDWLRQ

����$SSHDO�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��3XUVXDQW�WR�WKLV�VHFWLRQ��LI�WKH�3ODQQLQJ�&RPPLVVLRQ��
&LW\�0DQDJHU��RU�$52�GHQ\�DQ�DSSOLFDQW¶V UHTXHVW�IRU�DSSURYDO�RI�D�GHYHORSPHQW�SODQ�RU�DQ�DPHQGPHQW�
WR� D� SUHYLRXVO\�DSSURYHG� GHYHORSPHQW� SODQ�� VXFK� DSSOLFDQW� PD\� DSSHDO� WKH� GHFLVLRQ� GHQ\LQJ� WKHLU�
UHTXHVW�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

�D��7LPLQJ�RI�$SSHDO��7KH�DSSOLFDQW�DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�KHU�
LQWHQW� WR� DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ�&RPPLVVLRQ� DQG� WKH�%RDUG� RI� =RQLQJ�$SSHDOV�ZLWKLQ�
WKLUW\� ����� GD\V� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ¶V� SURYLVLRQ� RI� ZULWWHQ� QRWLILFDWLRQ� RI� LWV� GHQLDO� WR� WKH�
DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�
WKH� DSSHDO� EDVHG� XSRQ� WKH� VWDQGDUGV� RI� UHYLHZ� DSSOLHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ� WR� WKH� LQLWLDO�
FRQGLWLRQDO�XVH�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�
�2UG���������SDVVHG�����������
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���������%$/&21,(6��'(&.6��/$1',1*6�672236��325&+(6��$1'�5$036�

�$�� 3XUSRVH�� 7KH� SXUSRVH� RI� WKLV� VHFWLRQ� LV� WR� HVWDEOLVK� VWDQGDUGV� IRU� WKH� FRQVWUXFWLRQ� RU�
UHFRQVWUXFWLRQ�LQ�DQ\�UHVLGHQWLDO�RU�FRPPHUFLDO�GLVWULFW�RI�EDOFRQLHV��GHFNV��ODQGLQJV�RU�VWRRSV��SRUFKHV��
DQG�UDPSV��%XLOGLQJ�PDWHULDOV�DV�ZHOO�DV�WKH�VW\OH�RI�FRQVWUXFWLRQ�RI�VXFK�VWUXFWXUHV�GHWHUPLQH�ZKHWKHU�
WKH� VWUXFWXUH� DGGV� WR� WKH� YDOXH� RI� WKH� UHVLGHQFH� DQG� WKH� VXUURXQGLQJ� SURSHUWLHV� RU� GHWUDFWV� IURP� VXFK�
YDOXH��7KH� VWUXFWXUHV� LGHQWLILHG� LQ� WKLV� UHJXODWLRQ� DUH� LQWHQGHG� WR�EH� UHJXODWHG� LQ� VXFK�D�PDQQHU�DV� WR�
SURWHFW�RU�LQFUHDVH�WKH�YDOXH�RI�SURSHUWLHV�ZLWKLQ�WKH�FLW\��ZKLOH�SHUPLWWLQJ�UHDVRQDEOH�XVH�RI�SURSHUWLHV��
7KLV� VHFWLRQ� VKDOO� DOVR� SURYLGH� JXLGDQFH� WR� WKH� 3ODQQLQJ� &RPPLVVLRQ� DQG� WKH� DGPLQLVWUDWLRQ� LQ�
GHWHUPLQLQJ� LI� D� SURSRVHG� VWUXFWXUH� FRQIRUPV� WR� WKH� =RQLQJ�&RGH� RU�ZKHWKHU� D� YDULDQFH� QHHGV� WR� EH�
UHTXHVWHG�

�%��'HILQLWLRQV�� )RU� WKH� SXUSRVH� RI� WKLV� VHFWLRQ�� WKH� IROORZLQJ� GHILQLWLRQV� VKDOO� DSSO\� XQOHVV� WKH�
FRQWH[W�FOHDUO\�LQGLFDWHV�RU�UHTXLUHV�D�GLIIHUHQW�PHDQLQJ�

%$/&21<��$Q�H[WHULRU IORRU�V\VWHP�SURMHFWLQJ�IURP�DQ�DGMRLQLQJ�VWUXFWXUH�WKDW�LV�DWWDFKHG�WR�RU�
VXSSRUWHG� E\� WKH� DGMRLQLQJ� VWUXFWXUH�� ZLWK� QR� DGGLWLRQDO� LQGHSHQGHQW� VXSSRUWV�� $� EDOFRQ\� PD\� EH�
FRYHUHG�RU�XQFRYHUHG�

'(&.� $Q�H[WHULRU� IORRU�V\VWHP�FRQVWUXFWHG�RI�ZRRG��PHWDO��FRPSRVLWH�RU�RWKHU� OLNH�PDWHULDO��
ZKLFK�LV�HLWKHU�DWWDFKHG�WR�RU�GHWDFKHG�IURP�WKH�SULQFLSDO�EXLOGLQJ�RU�GZHOOLQJ�DQG�LV�VXSSRUWHG�E\�DQ�
DGMRLQLQJ�VWUXFWXUH�DQG�RU�SRVWV��SLHUV�RU�RWKHU�LQGHSHQGHQW�VXSSRUWV��$�GHFN�GHWDFKHG�IURP�WKH�SULQFLSDO�
EXLOGLQJ� RU� GZHOOLQJ� LV� DQ� DFFHVVRU\� VWUXFWXUH�� $� GHFN� DWWDFKHG� WR� RU� GHWDFKHG� IURP� WKH� SULQFLSDO�
EXLOGLQJ�RU�GZHOOLQJ�VKDOO�EH�LQFOXGHG�LQ�FDOFXODWLRQV�IRU�PD[LPXP�ORW�FRYHUDJH�VHW�RXW�LQ�7DEOH�&���RI�
���������

/$1',1* RU� 67223� $Q� HOHYDWHG�� RSHQ� VWUXFWXUH� WKDW� LV� ORFDWHG� DW� WKH� KHDG� RU� IRRW� RI� D�
VWDLUFDVH�RU�UDPS��RU�D�SODWIRUP�LQ�D�IOLJKW�RI�VWDLUV�RU�UDPS��/DQGLQJV�DQG�VWRRSV�DUH�H[HPSW�IURP�UHDU�
DQG�VLGH�\DUG�VHWEDFN�UHTXLUHPHQWV�VHW�RXW�LQ�7DEOH�&���RI�����������/DQGLQJV�DQG VWRRSV�ORFDWHG�LQ�D�
IURQW�\DUG�VHWEDFN�PXVW�EH�FRQVWUXFWHG�RI�FRQFUHWH�RU�PDVRQU\�

325&+��$Q�RSHQ�VWUXFWXUH�HQWLUHO\�FRYHUHG�ZLWK�D�URRI�DQG�DWWDFKHG�WR�WKH�SULQFLSDO�EXLOGLQJ�RU�
GZHOOLQJ�

5$03� $�VORSLQJ�ZDONZD\�RU�SDVVDJH�XVHG�WR�MRLQ�DQG�SURYLGH�D�VPRRWK�WUDQVLWLRQ�EHWZHHQ�WZR�
OHYHOV�RI�GLIIHUHQW�HOHYDWLRQV�

�&��5HTXLUHPHQWV�DQG�SHUPLWWHG�ORFDWLRQ�RI�VWUXFWXUHV��7KH�IROORZLQJ�UHTXLUHPHQWV�VKDOO�DSSO\�WR�WKH�
DERYH�PHQWLRQHG�VWUXFWXUHV�
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����'HFNV�RU�UDPSV�

�D��$�GHFN�RU�UDPS�PD\�EH�HUHFWHG�LQ�WKH�VLGH�RU�UHDU�\DUG�RQO\��XQOHVV�VXFK�UDPS�RU�GHFN�LV�
IRU� UHVLGHQW¶V�PHGLFDO� QHFHVVLW\�� DQG� FRQVWUXFWHG� � LQ� FRPSOLDQFH�ZLWK�7KH�$PHULFDQV�ZLWK�'LVDELOLW\�
$FW�����8�6�&�����������HW�VHT�

�E��$�GHFN�RU�UDPS�VKDOO�PHHW�DOO�WKH�VHWEDFN�UHTXLUHPHQWV�IRU�WKH�UHDU�DQG�VLGH�\DUG��XQOHVV�
VXFK� UDPS� RU� GHFN� LV� IRU� UHVLGHQW¶V� PHGLFDO� QHFHVVLW\�� DQG� FRQVWUXFWHG� � LQ� FRPSOLDQFH� ZLWK� 7KH�
$PHULFDQV�ZLWK�'LVDELOLW\�$FW�����8�6�&�����������HW�VHT�

�F�� ,I� D� GHFN� RU� UDPS� HQFURDFKHV�ZLWKLQ� WKH�PLQLPXP� UHDU� RU� VLGH� \DUG� VHWEDFN� DQG� WKXV�
UHTXLUHV�D�YDULDQFH��LW�VKDOO�PHHW�WKH�IROORZLQJ�VWDQGDUGV�

�� 7KH�GHFN�RU� UDPS�PDWHULDOV�PXVW�EH� ILQLVKHG�ZLWK�SDLQW�RU�DQ�RSDTXH� VWDLQ�DQG�
VKDOO�QRW�LQFOXGH�UDZ�GHFNLQJ�PDWHULDO�

�� 7KH�GHFN�RU�UDPS�PXVW�KDYH�VNLUWLQJ�RU�DQ�DSURQ�DW�WKH�ERWWRP�

����/DQGLQJV�RU�VWRRSV�

�D��$�ODQGLQJ�RU�VWRRS�PD\�EH�ORFDWHG�LQ�WKH�IURQW��VLGH�RU�UHDU�\DUGV�

�E��$�ODQGLQJ�RU�VWRRS�LV�H[HPSW�IURP�WKH�VHWEDFN�UHTXLUHPHQWV�EXW�LQ�QR�FDVH�VKDOO�EH�EXLOW�
RU�H[WHQG�PRUH�WKDQ�IRXU�IHHW�IURP�WKH�SULQFLSDO�EXLOGLQJ�RU�GZHOOLQJ�RU�DFFHVVRU\�EXLOGLQJ�RU�VWUXFWXUH�
WR�ZKLFK�LW�DEXWV�DQG�VKDOO�QRW�EH�DQ\�ODUJHU�WKDQ����VTXDUH�IHHW�

����3RUFKHV�

�D��$�SRUFK�PD\�EH�HUHFWHG�LQ�WKH�IURQW��VLGH�RU�UHDU�\DUGV�

�E��$�SRUFK�VKDOO�PHHW�DOO�WKH�VHWEDFN�UHTXLUHPHQWV�DV�VWLSXODWHG�LQ�WKHVH�UHJXODWLRQV�

�F��$�SRUFK�VKDOO�EH�D�RQH�VWRU\�VWUXFWXUH�

�G�� ,I� D� SRUFK� HQFURDFKHV� ZLWKLQ� WKH� IURQW�� VLGH� RU� UHDU� \DUG� VHWEDFN� DQG� WKXV� UHTXLUHV� D�
YDULDQFH��LW�VKDOO�PHHW�WKH�IROORZLQJ�VWDQGDUGV�

�� 7KH� ,I� FRQVWUXFWHG� RI� ZRRG� RU� VLPLODU� PDWHULDO�� WKH� SRUFK� PDWHULDOV� PXVW� EH�
ILQLVKHG�ZLWK�SDLQW�RU�DQ�RSDTXH�VWDLQ�DQG�VKDOO�QRW�LQFOXGH�UDZ�GHFNLQJ�PDWHULDO�
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�� 7KH�SRUFK�PXVW�KDYH�VNLUWLQJ�RU�DQ�DSURQ�DW�WKH�ERWWRP�

�� 7KH�SRUFK�PXVW�FRQWDLQ�DSSURSULDWH�URRILQJ�PDWHULDOV�WKDW�DUH�FRPSDWLEOH�ZLWK�WKH�
GHVLJQ�RI�WKH�SRUFK�RU�SULQFLSDO�EXLOGLQJ�RU�GZHOOLQJ�

�� 7KH� SRUFK� IORRULQJ� PDWHULDOV� PXVW� EH� FRQVWUXFWHG� IURP� FRQFUHWH�� PDVRQU\� RU�
ILQLVKHG�WRQJXH�DQG�JURRYH�W\SH�ZRRG�RU�FRPSRVLWH�IORRULQJ�

����%DOFRQLHV�

�D��$�EDOFRQ\�PD\�EH�HUHFWHG�LQ�WKH�IURQW��VLGH�RU�UHDU�\DUGV�

�E��$�EDOFRQ\�VKDOO�PHHW�DOO�WKH�VHWEDFN�UHTXLUHPHQWV�DV�VWLSXODWHG�LQ�WKHVH�UHJXODWLRQV�

�F�� ,I� D� EDOFRQ\� HQFURDFKHV�ZLWKLQ� WKH� IURQW�� VLGH� RU� UHDU� \DUG� VHWEDFN� DQG� WKXV� UHTXLUHV� D�
YDULDQFH��LW�VKDOO�PHHW�WKH�IROORZLQJ�VWDQGDUGV�

�� ,I�FRQVWUXFWHG�RI�ZRRG�RU�VLPLODU�PDWHULDO��WKH�EDOFRQ\�PXVW�EH�ILQLVKHG�ZLWK�SDLQW�
RU�DQ�RSDTXH�VWDLQ�DQG�VKDOO�QRW�LQFOXGH�UDZ�GHFNLQJ�PDWHULDO�

�� 7KH� EDOFRQ\� IORRULQJ�PDWHULDOV�PXVW� EH� FRQVWUXFWHG� IURP� FRQFUHWH��PDVRQU\� RU�
ILQLVKHG�WRQJXH�DQG�JURRYH�W\SH�ZRRG�RU�FRPSRVLWH�IORRULQJ�
������&RGH�������������2UG���������SDVVHG�������������
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���������75$16,7,21$/�5(6,'(17,$/�29(5/$<�',675,&7�

�$��,QWHQW�DQG�SXUSRVH�

����,W�LV�WKH�LQWHQW�RI�WKH�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFW��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�
³752�'LVWULFW´�� WR� GHVLJQDWH� DQ� DUHD� RI� WKH� FLW\� IRU� LQFUHDVHG� GHQVLW\� RI� UHVLGHQWLDO� GHYHORSPHQW�� WR�
SURYLGH�PRUH�KRXVLQJ�RSWLRQV�ZKLOH�PDLQWDLQLQJ�WKH�YDOXH�DQG�TXDOLW\�RI�WKH�FLW\¶V�KRXVLQJ�VWRFN�

����7KH�H[LVWLQJ�5HVLGHQFH�%�VLQJOH�IDPLO\�]RQLQJ�ZLWKLQ�WKH�'LVWULFW�VKDOO�UHPDLQ�LQWDFW�EXW�WKH�
GHVLJQDWHG�DUHDV�VKDOO�EH�HOLJLEOH�IRU�LQFUHDVHG�GHQVLW\�RI�UHVLGHQWLDO�GHYHORSPHQW�SURYLGHG�WKH�FULWHULD��
FRQGLWLRQV�DQG�UHTXLUHPHQWV�VHW�IRUWK�LQ�WKLV�VHFWLRQ�DUH�PHW�DV�GHWHUPLQHG�E\�DQG�DV�HVWDEOLVKHG�E\�WKH�
FLW\�3ODQQLQJ�&RPPLVVLRQ��IROORZLQJ�DSSURYDO�RI�DQ�DSSOLFDWLRQ�IRU�D�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�
'HYHORSPHQW�3ODQ�ZLWKLQ�WKH�752�'LVWULFW�

����$�752�'LVWULFW�'HYHORSPHQW�3ODQ�PXVW�EH�VXEPLWWHG�WR�WKH�3ODQQLQJ�&RPPLVVLRQ��DQG�PXVW�
EH�LQLWLDWHG�RU�DXWKRUL]HG�LQ�ZULWLQJ�E\�WKH�SURSHUW\�RZQHU�V���WKH�3ODQQLQJ�&RPPLVVLRQ PD\�DSSURYH��
DSSURYH�ZLWK�PRGLILFDWLRQV��RU�GHQ\�WKH�GHWDLOHG�VSHFLILF�752�3ODQ�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ�

����7KH�FUHDWLRQ�RI�WKH�752�'LVWULFW�RQ�WKH�VRXWK�VLGH�RI�(XFOLG�$YHQXH�EHWZHHQ�0LDPL�$YHQXH�
DQG� /DXUHO� $YHQXH�� UHFRJQL]HV� WKH� IROORZLQJ� XQLTXH� IDFWRUV� ZKLFK� DUH� FRPSDWLEOH� ZLWK� DOWHUQDWLYH��
KLJKHU�GHQVLW\�VLQJOH�IDPLO\�KRXVLQJ�GHYHORSPHQW�

�D��&RPPHUFLDO�XVHV�RQ�/DXUHO�$YHQXH��DEXWWLQJ�WKH�752�'LVWULFW�WR�WKH�VRXWK�

�E��7KH�KLJK�OHYHO�RI�WUDIILF�LQ�WKH�LQWHUVHFWLRQ�RI�0LDPL�DQG�(XFOLG��RFFXSLHG�E\�DQ�RIILFH��
WKH�PXQLFLSDO�EXLOGLQJ��D�ILUH�VWDWLRQ��DQG�D�OLEUDU\�

�F��$�SRZHU�VWDWLRQ��DQG�DGGLWLRQDO�EXVLQHVV�XVHV�WR�WKH�HDVW��DQG

�G��7KH�KLJK�OHYHO�RI�WUDIILF�RQ�WKH�WZR�ODQH�SULPDU\�VWUHHW��(XFOLG�$YHQXH��WR�WKH�QRUWK�

�%��$SSOLFDELOLW\��7KLV�752�'LVWULFW� LV�HVWDEOLVKHG�DV�DQ�RYHUOD\�GLVWULFW� VXSHULPSRVHG�RQ�VSHFLILF�
DUHDV�� LQFOXGLQJ� WKH�H[LVWLQJ�5HVLGHQFH�³%´�GLVWULFW��GHVLJQDWHG�RQ�([KLELW� ³$´�DWWDFKHG� WR�2UGLQDQFH�
1R���������SDVVHG�RQ�)HEUXDU\����������DQG�LV�QRW� LQWHQGHG�WR�EH�DSSOLFDEOH�WR�RWKHU�DUHDV�XQOHVV� WKH�
]RQLQJ� FRGH� LV� DPHQGHG� LQ� DFFRUGDQFH� ZLWK� WKH� SURFHGXUHV� VHW� IRUWK� LQ� WKH� &KDUWHU� RI� WKH� &LW\� RI�
0DGHLUD�

�&��3HUPLWWHG�XVHV�

����3HUPLWWHG�XVHV�LQ�WKH�752�'LVWULFW�VKDOO�EH�WKRVH�XVHV�SHUPLWWHG�LQ�WKH�XQGHUO\LQJ�5HVLGHQFH�
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�%��'LVWULFW��ZKLFK�DOORZV�VLQJOH�IDPLO\�GHWDFKHG�UHVLGHQFHV�

���� ,Q� DGGLWLRQ�� SHUPLWWHG� XVHV� LQ� WKH� 752� 'LVWULFW� VKDOO� LQFOXGH� �DWWDFKHG� WRZQKRXVH�� VW\OH�
UHVLGHQFHV��ZLWK�D�PLQLPXP�RI�������VTXDUH�IHHW�RI�IORRU�DUHD��)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ� )/225�
$5($ VKDOO�RQO\�LQFOXGH�ILUVW�IORRU�DQG�DERYH�OLYLQJ�DUHDV��)ORRU�DUHDV�RI�JDUDJHV��FHOODUV�DQG�EDVHPHQWV�
VKDOO�QRW�EH�LQFOXGHG�LQ�WKH�FDOFXODWLRQ�RI�WRWDO�IORRU�DUHD�

�D�� $Q $77$&+('� 72:1+286(� 67</(� 5(6,'(1&( LV� GHILQHG� DV� D� UHVLGHQWLDO�
VWUXFWXUH�LQ�ZKLFK HDFK�GZHOOLQJ�XQLW�KDV�LWV�RZQ�HQWUDQFH�DQG�H[LW��DQG�HDFK�XQLW�RFFXSLHV�WKH�JURXQG�
OHYHO�RQ�DW�OHDVW�RQH�IORRU�

�E��1R� VWUXFWXUH� LV� SHUPLWWHG� WR� FRQVLVW� RI�PRUH� WKDQ� IRXU� DWWDFKHG� WRZQKRXVHV�� H[FHSW� IRU�
EXLOGLQJV�UHIHUHQFHG�XQGHU�GLYLVLRQ��*�����KHUHLQ�

�'��&RQGLWLRQDO� DQG� KRPH�RIILFH� XVHV� &RQGLWLRQDO� XVHV� LQ� WKH�752�'LVWULFW� VKDOO� EH� WKH� VDPH� DV�
WKRVH�IRU�RWKHU�UHVLGHQWLDO�GLVWULFWV�SXUVXDQW�WR����������DQG�KRPH�RIILFHV��SXUVXDQW�WR����������

�(�� $FFHVVRU\� VWUXFWXUHV� QRW� DOORZHG� ([FHSW� IRU� IHQFHV� LGHQWLILHG� DQG� DSSURYHG� DV� SDUW� RI� WKH�
GHYHORSPHQW� SODQ�� GHWDFKHG� DFFHVVRU\� VWUXFWXUHV�� LQFOXGLQJ� GHWDFKHG� SDUNLQJ� VWUXFWXUHV� VKDOO� QRW� EH�
DOORZHG� RQ� WKH� VXEMHFW� SURSHUW\� DQ\ZKHUH� ZLWKLQ� WKH� 752� 'LVWULFW�� XQOHVV� WKH� SURSHUW\� LV� XVHG� LQ�
DFFRUGDQFH�ZLWK�5HVLGHQFH�%�]RQLQJ�

�)��752�GHYHORSPHQW�SODQ�VXEPLVVLRQ�UHTXLUHPHQWV� 7KH�752�GHYHORSPHQW�SODQ�VKDOO�EH�SUHSDUHG��
DQG� VWDPSHG� LI� DSSURSULDWH� E\� OLFHQVHG� SURIHVVLRQDO� SHUVRQV� TXDOLILHG� LQ� WKH� SODQQLQJ� RI� ODQG�
GHYHORSPHQW�� WUDIILF� HQJLQHHULQJ� DQG� EXLOGLQJ� DQG� ODQGVFDSH� GHVLJQ�� 1R� SODQ� VKDOO� EH� DSSURYHG� E\�
3ODQQLQJ�&RPPLVVLRQ XQOHVV�DOO�RI�WKH�FULWHULD�VHW�IRUWK�EHORZ�DUH�PHW��$�752�GHYHORSPHQW�SODQ�PD\�
RQO\�EH�DGRSWHG�XSRQ�GHWHUPLQDWLRQ� WKDW� DOO� WKH� LQIRUPDWLRQ� VHW� IRUWK�EHORZ�KDV�EHHQ�SURYLGHG� LQ� WKH�
DSSOLFDWLRQ� �ZKLFK� VKDOO� LQFOXGH� WKH� SURSRVHG� VLWH� SODQ�� DQG� LV� LQ� FRPSOLDQFH� �DV� GHWHUPLQHG� E\� WKH�
3ODQQLQJ�&RPPLVVLRQ��ZLWK�WKH�FULWHULD�VHW�IRUWK�EHORZ�

����6LWH�SODQ�UHTXLUHPHQWV�

�D��)XOO�VL]H�SODW�RI�GHYHORSPHQW��GUDZQ�WR�D�VFDOH�RI�RQH�LQFK�HTXDOV����IHHW��QRUWK�DUURZ��
DQG�LGHQWLILFDWLRQ�RI�VLWH�LQ�UHODWLRQ�WR�DGMDFHQW�PDLQ�URDGV�

�E�� ([LVWLQJ� DQG� SURSRVHG� SURSHUW\� OLQHV�� DQG� GLPHQVLRQV� DQG� DFUHDJH� RI� WKH� SURSRVHG�
GHYHORSPHQW��FHUWLILHG�E\�D�UHJLVWHUHG�HQJLQHHU�RU�VXUYH\RU�

�F��([LVWLQJ�DQG�SURSRVHG�WRSRJUDSK\�DW�WZR�IRRW�FRQWRXU�LQWHUYDOV�SUHSDUHG�DQG�VWDPSHG�E\�
D�OLFHQVHG�VXUYH\RU�
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�G�� )RRWSULQWV� RI� H[LVWLQJ� VWUXFWXUHV� RQ� ORWV� WR� EH� GHYHORSHG� DQG� DOO� DGMDFHQW� ORWV�� ZLWK�
QRWDWLRQV�IRU�SURSRVHG�GHPROLWLRQ�RI�DQ\�VWUXFWXUHV�

�H��)RRWSULQWV�RI�DOO�SURSRVHG�VWUXFWXUHV�

�I��$OO�SURSRVHG�VHWEDFNV��LQGLFDWLQJ�GLPHQVLRQ�DQG�GLVWDQFH�IURP�SURSHUW\�OLQHV�WR�SURSRVHG�
VWUXFWXUHV��LQFOXGLQJ�GHFNV��SRUFKHV�DQG�SDWLRV�

�J��/RFDWLRQ�DQG�GLPHQVLRQ�RI�DOO�SDUNLQJ�IDFLOLWLHV��SDUN�RU�SOD\JURXQG�DUHDV��YHKLFXODU�DQG�
SHGHVWULDQ�ZD\V��RWKHU�FRPPRQ�DUHDV��DQG�DOO�RWKHU�LPSHUPHDEOH�SXEOLF�RU�SULYDWH�SDYHG�VXUIDFHV�

�K��/RFDWLRQ�DQG�GLPHQVLRQ�RI�DOO�HQWUDQFHV�LQWR�DQG�H[LWV�IURP�WKH�GHYHORSPHQW�

�L��/RFDWLRQ��FRQVWUXFWLRQ�PDWHULDOV��LOOXPLQDWLRQ�DQG�GLPHQVLRQ�RI�DOO�SURSRVHG�VLJQDJH DQG�
OLJKWLQJ�

�M��/RFDWLRQ�RI�GXPSVWHUV��ZLWK�UHTXLUHG�VXIILFLHQW�VFUHHQLQJ��DQG�ORFDWLRQ�RI�PDLOER[HV�

�N��/RFDWLRQ�RI�DOO�XWLOLWLHV��DQG�ORFDWLRQ�DQG�GLUHFWLRQDO�IORZ�RI�H[LVWLQJ�DQG�SURSRVHG�ZDWHU�
OLQHV�� VWRUP� DQG� VDQLWDU\� VHZHUV�� DQG� DUHDV� IRU� RQ�VLWH� ZDWHU� UHWHQWLRQ� DQG� GHWHQWLRQ� �VHH� OLVW� EHORZ��
DSSURYDO�FRQWLQJHQW�XSRQ�DSSURYDO�RI�WKH�0HWURSROLWDQ�6HZHU�'LVWULFW��

�O��(OHYDWLRQV�RI�SURSRVHG�VWUXFWXUHV��LQFOXGLQJ�QRWDWLRQ�IRU�SURSRVHG�EXLOGLQJ�KHLJKW�

�P��/RFDWLRQ�RI�DOO�H[LVWLQJ�YHJHWDWLRQ��QRWLQJ�ZKHWKHU� LW�ZLOO� UHPDLQ�RU�QRW��DQG�SURSRVHG�
ODQGVFDSLQJ� DQG� VFUHHQLQJ�� LQFOXGLQJ� WUHHV�� IORZHU� EHGV�� VKUXEV��PRXQGLQJ�� JUDVV� DQG� RSHQ� VSDFH�� DV�
ZHOO�DV�ORFDWLRQ�RI�DOO�LUULJDWLRQ�GHYLFHV�IRU�WKH�ODQGVFDSLQJ�

�Q�� (OHYDWLRQV� RI� DOO� SURSRVHG� YHJHWDWLRQ�� DQG� D� WDEOH� OLVWLQJ� WKH� FRPPRQ� DQG� ERWDQLFDO�
QDPHV�RI�DOO�SURSRVHG�SODQWV�WR�EH�SODQWHG�RU�UHWDLQHG�RQ�WKH�VLWH�

�R��7UDIILF�FLUFXODWLRQ�DQG�DFFHVV�LQFOXGLQJ�DGHTXDF\�RI�DGMDFHQW�VWUHHWV��HQWUDQFHV�DQG�H[LWV��
WUDIILF�IORZ��VLJKW�GLVWDQFH��FXUE�FXWV�� WXUQLQJ�ODQHV�DQG�H[LVWLQJ�RU�UHFRPPHQGHG�WUDIILF�VLJQDOL]DWLRQ��
DQG�HPHUJHQF\�YHKLFOH�DFFHVV��DQG

�S�� 3XEOLF� VLGHZDONV� ZKLFK� VKDOO� EH� PDLQWDLQHG� DQG�RU� H[WHQGHG� ZKHUHYHU� SURSRVHG�
GHYHORSPHQW�LV�DGMDFHQW�WR�(XFOLG�$YHQXH�

����$GGLWLRQDO�VXEPLVVLRQ�UHTXLUHPHQWV�
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�D�� $� WUDIILF� PDQDJHPHQW� SODQ�� SURYLGHG� E\� D� OLFHQVHG� HQJLQHHU�� WKDW� LQFOXGHV� EXW� LV� QRW�
OLPLWHG� WR� D� WUDIILF� FRXQW� DORQJ� (XFOLG�$YHQXH�� SULRU� WR� GHYHORSPHQW�� DQG� D� SURMHFWLRQ� RI� WKH� WUDIILF�
LPSDFW� DIWHU� GHYHORSPHQW�� LOOXVWUDWLQJ� OLQH� RI� VLJKW� LVVXHV�� DOLJQPHQW�ZLWK� GULYHZD\V� RU� VWUHHWV� RQ� WKH�
QRUWK� VLGH� RI� (XFOLG�$YHQXH�� LGHQWLILFDWLRQ� RI� VLJKW�GLVWDQFH� LVVXHV� UHODWHG� WR� DFFHVV� WR� WKH� SURSRVHG�
GHYHORSPHQW��DQG�GLVWDQFH�WR�DGMDFHQW�GULYHZD\V�RQ�WKH�VRXWK�VLGH�RI�(XFOLG�$YHQXH�

�E��$�QRWDUL]HG�VWDWHPHQW�H[SODLQLQJ�LQ�GHWDLO�WKH�XVH�WR�ZKLFK�WKH�SURSHUW\�VKDOO�EH�SXW�DQG�
WKH�DQWLFLSDWHG�HIIHFW�ZKLFK�WKH�SURSRVHG�GHYHORSPHQW�VKDOO�KDYH�XSRQ�DGMDFHQW�SURSHUW\�

�F��$�OHWWHU�IURP�06'�LQGLFDWLQJ�WKH�DYDLODELOLW\�RI�VHZHU�VHUYLFH�

�G��$�OHJDO�GHVFULSWLRQ�RI�WKH�ORWV�

�H��$�GHVFULSWLRQ�RI�DOO�H[WHULRU�EXLOGLQJ�PDWHULDOV�DQG�FRORUV�

�I��$� SODQW� OLVW� �DQ� DFFHSWHG� SODQW� OLVW� IURP� WKH� FLW\�PD\� EH� XVHG�� LQGLFDWLQJ� WKH� FRPPRQ�
QDPH�DQG�ERWDQLFDO�QDPH�RI�SODQWV�VKRZQ�RQ�WKH�GHYHORSPHQW�VLWH�SODQ�

�J��$� VFKHGXOH� IRU� FRQVWUXFWLRQ�� DQG� FRVW� HVWLPDWHV� IRU� WKH� FRPSOHWLRQ�RI� WKH�GHYHORSPHQW�
LQFOXGLQJ�DOO�SXEOLF�DQG�SULYDWH�LPSURYHPHQWV��DQG�ODQGVFDSLQJ�

�K��3ODQV��LI�DQ\��WR�GHGLFDWH DQ\�VWUHHWV�RU�RWKHU�SURSHUW\�WR�WKH�FLW\�

�L��$�SHUIRUPDQFH�ERQG�RU�RWKHU�DFFHSWDEOH�VHFXULW\�DQG�RWKHU�OHJDO�GDWD�WR�HQVXUH�FRPSOHWLRQ�
RI�VWUHHWV��EXIIHU�DQG�DPHQLWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�DFFHSWHG�SODQV��DQG

�M��7KH�UDWLR�RI�SHUYLRXV�WR�LPSHUYLRXV�VXUIDFH�DUHDV�

�*�� 752� GHYHORSPHQW� SODQ� FULWHULD� 7KH� 3ODQQLQJ� &RPPLVVLRQ PD\� QRW� DSSURYH� DQ\� 752�
'HYHORSPHQW�XQOHVV�LW�KDV�EHHQ�UHYLHZHG�E\�WKH�$UFKLWHFWXUDO�5HYLHZ�2IILFHU��$52���DQG�PHHWV�DOO�RI�
WKH�FULWHULD�VHW�IRUWK�EHORZ�

����'HQVLW\�RI�WKH�752�GHYHORSPHQW�VKDOO�EH�OLPLWHG�WR�QR�PRUH�WKDQ�WHQ�GZHOOLQJ�XQLWV�SHU�DFUH��
FDOFXODWHG�RQ�WKH�HQWLUH��JURVV�DFUHDJH�RI�WKH��GHYHORSPHQW�VLWH�

���� 7KH� SODQ� VKDOO� GHSLFW� D� WHQ�IRRW� PLQLPXP� VLGH� DQG� UHDU� \DUG� ODQGVFDSHG� VHWEDFN� IURP�
SURSHUW\�OLQHV�ZKLFK�DEXW�D�FRPPHUFLDO�XVH�RU�FRPPHUFLDO�]RQH�

����7KH�SODQ�VKDOO�GHSLFW�D����IRRW�PLQLPXP�VLGH�DQG�UHDU�\DUG�ODQGVFDSHG�VHWEDFN�IURP�SURSHUW\�



25',1$1&(�12�������
(;+,%,7�8

3DJH���� RI����

OLQHV�ZKHUH�WKH�VXEMHFW�SURSHUW\�DEXWV�D�UHVLGHQWLDO�XVH�RU�]RQLQJ�GLVWULFW�

����7KH�SODQ�VKDOO�GHSLFW�D���IRRW�PLQLPXP�IURQW�\DUG�ODQGVFDSHG�VHWEDFN�IURP�WKH�ULJKW�RI�ZD\�
�(XFOLG�$YHQXH��

����7KH�SODQ�VKDOO�GHSLFW�D�PLQLPXP�RI�WHQ�IHHW�EHWZHHQ�VWUXFWXUHV�

����6WUXFWXUHV�IURQWLQJ�RQ�(XFOLG�$YHQXH�VKDOO�EH�QR�PRUH�WKDQ����IHHW�LQ�KHLJKW��PHDVXUHG�IURP�
WKH� H[LVWLQJ� SUH�GHYHORSPHQW� JUDGH� RQ� (XFOLG� $YHQXH� WR� WKH� SHDN� RI� WKH� URRI�� DW� WKH� IURQW� RI� HDFK�
GZHOOLQJ� XQLW�� VWUXFWXUHV� QRW� DGMDFHQW� WR� (XFOLG� $YHQXH� VKDOO� EH� QR� PRUH� WKDQ� ��� IHHW� LQ� KHLJKW��
PHDVXUHG�IURP�WKH�JUDGH�HVWDEOLVKHG�DIWHU�WKH�LQVWDOODWLRQ�RI�WKH VWUHHW�DQG�XWLOLWLHV�

����(DFK�GZHOOLQJ�XQLW�VKDOO�KDYH�D�PLQLPXP�RI�WZR�HQFORVHG�SDUNLQJ�VSDFHV��DQG��LQ�DGGLWLRQ��D�
PLQLPXP� RI� WZR� XQHQFORVHG� SDUNLQJ� VSDFHV� SHU� XQLW� DYDLODEOH� RQ� VLWH�� *DUDJH� GRRUV� VKDOO� QRW� IDFH�
GLUHFWO\�RQWR�(XFOLG�$YHQXH�

����7KH�DUFKLWHFW�DUWLVW�UHQGHULQJ�RI�EXLOGLQJV�DQG�WKH�ODQGVFDSLQJ�PXVW�SURYLGH�HYLGHQFH�WR�WKH�
3ODQQLQJ�&RPPLVVLRQ WKDW�VXFK�EXLOGLQJV�DQG�ODQGVFDSLQJ�VKDOO�EH�GHVLJQHG�DQG�EXLOW�LQ�VXFK�D�PDQQHU�
DV� WR�EH�FRPSDWLEOH�ZLWK� WKH� ORRN�DQG� IHHO�RI� VLQJOH�IDPLO\�GZHOOLQJ�XQLWV��DQG�3ODQQLQJ�&RPPLVVLRQ
ZLOO� WDNH� LQWR� FRQVLGHUDWLRQ� WKH� RULHQWDWLRQ� DQG� ILQLVKHV� RI� DOO� EXLOGLQJV� UHODWLYH� WR� WKH� VXUURXQGLQJ�
SURSHUWLHV��IODW�URRIV�DUH�QRW�GHHPHG�WR�EH�FRPSDWLEOH�ZLWK�WKH�ORRN�DQG�IHHO�RI�VLQJOH�IDPLO\�GZHOOLQJ�
XQLWV��WKHUHIRUH�SLWFKHG�URRIV�VKDOO�EH�UHTXLUHG�RQ�DOO�EXLOGLQJV�FRQVWUXFWHG�LQ�DFFRUGDQFH�ZLWK�WKH�752�
'LVWULFW�

����7KH�PDVVLQJ�RI�EXLOGLQJV�DGMDFHQW�WR�WKH�IURQWDJH�RI�(XFOLG�$YHQXH�VKDOO�EH�FRQWUROOHG�VXFK�
WKDW�QR�PRUH�WKDQ�WKUHH�XQLWV�VKDOO�EH�FRQVWUXFWHG�DV�RQH�VLQJOH�EXLOGLQJ��DQG�DOO�EXLOGLQJV�DGMDFHQW� WR�
(XFOLG�$YHQXH�VKDOO�KDYH�WKHLU�DUFKLWHFWXUDO�IURQW�IDFLQJ�WRZDUG�(XFOLG�$YHQXH�

�����$UFKLWHFWXUDO� IHDWXUHV� VKDOO� LQFRUSRUDWH� VXFK� FKDUDFWHULVWLFV� DQG�PDWHULDOV� DV� DUH� QRUPDOO\�
DVVRFLDWHG�ZLWK�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV��DQG�PXVW�EH�DSSURYHG�E\�WKH�$52�DV�EHLQJ�LQ�FKDUDFWHU�
ZLWK� WKH� VXUURXQGLQJ� UHVLGHQWLDO� DUHDV�� QHLWKHU� H[WHULRU� LQVXODWLRQ� ILQLVKLQJ� V\VWHP� ��(,)6���� QRU�
DOXPLQXP��QRU�YLQ\O�VLGLQJ�PDWHULDOV�VKDOO�EH�SHUPLWWHG�

�����/DQGVFDSLQJ� VKDOO� EH� LQVWDOOHG�ZKLFK� FUHDWHV� D� SK\VLFDO� DQG� YLVXDO� EXIIHU� IURP� DGMRLQLQJ�
SURSHUWLHV��DQG�IRU� WKLV�SXUSRVH��D�FRPELQDWLRQ�RI� OLYH�SODQWLQJV�VKDOO�EH�SODQWHG�ZLWKLQ�WKH�IURQW��VLGH�
DQG� UHDU� \DUG� VHWEDFNV�� DQG� FRPPRQ� DUHDV�� VKDOO� EH� SODQWHG� DFFRUGLQJ� WR� DFFHSWDEOH� QXUVHU\� LQGXVWU\�
VWDQGDUGV��DQG�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�FULWHULD�

�D��$OO� ODQGVFDSLQJ�PDWHULDOV�VKDOO�FRQVLVW�RI�RQO\� OLYH�SODQWLQJV��DQG�VKDOO�EH� LQVWDOOHG�DQG�
PDLQWDLQHG�DFFRUGLQJ�WR�DFFHSWHG�QXUVHU\�LQGXVWU\�SURFHGXUHV�
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�E��/DQGVFDSLQJ�SODQWHG�ZLWKLQ�WKH�VLGH�DQG�UHDU�VHWEDFNV�RI�WKH�752�GHYHORSPHQW�VLWH�VKDOO�
FUHDWH�D�GHQVH�YHJHWDWLYH�VFUHHQ��ZKLFK�VKDOO�EH�HTXDOO\�HIIHFWLYH�LQ�ZLQWHU�DQG�VXPPHU�

�F��6KUXEV�SODQWHG�LQ�WKH�VLGH�DQG�UHDU�VHWEDFN�DUHDV�RI�WKH�752�GHYHORSPHQW�VLWH�VKDOO�EH�D�
PLQLPXP�KHLJKW�RI�WKUHH�DQG�RQH�KDOI�IHHW�ZKHQ�SODQWHG��DQG�VKDOO�DFKLHYH�D�KHLJKW�RI�VL[�IHHW��QR�ODWHU�
WKDQ����PRQWKV�DIWHU�WKH�LQLWLDO�LQVWDOODWLRQ�

�G��:KHQ�WKH�UHTXLUHG�VFUHHQLQJ�LV�ORFDWHG�DORQJ�WKH�DUHD�H[WHQGLQJ�IURP�WKH�EXLOGLQJ�WR�WKH�
VWUHHW��WKH�KHLJKW�VKDOO�EH�FRQVLVWHQW�ZLWK�VLJKW�GLVWDQFH�IURP�WKH�VWUHHW�IRU�VDIHW\�SXUSRVHV�

�H�� (DFK� VKUXE� VKDOO� EH� SODQWHG� VXIILFLHQWO\� FORVH� WR� WKH� QH[W� VKUXE�� DFFRUGLQJ� WR� QXUVHU\�
LQGXVWU\�VWDQGDUGV��WR�SURYLGH�DQ�HIIHFWLYH��GHQVH�VFUHHQ�

�I��'HFLGXRXV� WUHHV� VKDOO� EH� D�PLQLPXP� FDOLSHU� RI� WKUHH� LQFKHV� DW� WKH� WLPH� RI� SODQWLQJ� �LI�
GHFLGXRXV� WUHHV� DUH� XVHG� IRU� VFUHHQLQJ� SXUSRVHV�� DGGLWLRQDO�PDWHULDOV�PXVW� EH� XVHG� WR� FUHDWH� D� GHQVH�
EXIIHU���

�J��(YHUJUHHQ�WUHHV�VKDOO�EH�D�PLQLPXP�RI�HLJKW�IHHW�LQ�KHLJKW�DW�WKH�WLPH�RI�SODQWLQJ��DQG

�K��9LRODWLRQ�RI�WKHVH�SURYLVLRQV�VKDOO�EH�JURXQGV�IRU�WKH�FLW\�WR�UHIXVH�WR�LVVXH�D�FHUWLILFDWH�RI�
RFFXSDQF\�

�����$LU�FRQGLWLRQLQJ�XQLWV�DQG�GXPSVWHUV�PXVW�EH�VKLHOGHG�IURP�YLHZ�E\�VXLWDEOH�IHQFLQJ DQG�RU�
ODQGVFDSLQJ�DV�GHWHUPLQHG�UHDVRQDEOH�E\�WKH�$52�

�����([WHULRU� OLJKWLQJ� VKDOO� EH�PLQLPDO� DQG� OLPLWHG� WR� WKDW�QHFHVVDU\� IRU� VDIHW\�� DQG� VKLHOGLQJ��
KHLJKW�DQG�RYHUIORZ�RI�OLJKWLQJ�VKDOO�EH�DQDO\]HG�DQG�RQO\�DSSURYHG�LI�LW�PLQLPL]HV�LPSDFW�RQWR�DGMDFHQW�
SURSHUW\��DQG�DV�GHWHUPLQHG�UHDVRQDEOH�E\�WKH�$52�

�����6WRUP�ZDWHU�GUDLQDJH�PXVW�EH�EDVHG�XSRQ�D�PLQLPXP�RI����\HDU�VWRUP�IUHTXHQF\��XWLOL]LQJ�
RQ�VLWH�DEVRUSWLRQ�DQG�RU�WHPSRUDU\�GHWHQWLRQ�

�����7KH�SODQ�VKDOO�GHSLFW�D�SXEOLF�VLGHZDON�ZKLFK�VKDOO�EH�PDLQWDLQHG�DQG�RU�LQVWDOOHG�SDUDOOHO�
ZLWK�(XFOLG�$YHQXH�ZKHUHYHU�WKH�DSSOLFDQW
V�SURSHUW\�LV�DGMDFHQW�WR�(XFOLG�$YHQXH�

����� �D�� 'ZHOOLQJ� XQLWV� ZLWKLQ� WKH� VXEMHFW� SURSHUW\� QHHG� QRW� EH� ORFDWHG� RQ� VHSDUDWH� ORWV� RU�
VHSDUDWH� XQLWV� GLYLGHG� E\� ORW� OLQHV�� DQG� GZHOOLQJ� XQLWV�� LQFOXGLQJ� JDUDJHV��PD\� VKDUH� FRPPRQ�ZDOOV��
6XEMHFW� SURSHUW\� WKDW� LV� ZLWKLQ� D� 7UDQVLWLRQDO� 5HVLGHQWLDO� 2YHUOD\� 'LVWULFW� PD\� EH� GHYHORSHG� DV� D�
FRQGRPLQLXP� SURYLGHG� WKH� GHYHORSPHQW� DGKHUHV� WR� WKH� DSSOLFDEOH� UHTXLUHPHQWV� RI� WKH�2KLR� 5HYLVHG�



25',1$1&(�12�������
(;+,%,7�8

3DJH���� RI����

&RGH� DQG� WKH� UHTXLUHPHQWV� RI� WKLV� VHFWLRQ�� ,I� WKH� GHYHORSHU� LQWHQGV� WR� VXEGLYLGH� WKH� SURSHUW\�� LW�PD\�
UHTXHVW� DSSURYDO� IRU� VXEGLYLVLRQ� HLWKHU� DV� SDUW� RI� WKH� ILQDO� GHYHORSPHQW� SODQ� DSSURYDO� SURFHVV� RU�
VXEVHTXHQW� WR� WKH� 3ODQQLQJ� &RPPLVVLRQ
V DSSURYDO� RI� WKH� ILQDO� GHYHORSPHQW� SODQ�� +RZHYHU�� WKH�
VXEGLYLVLRQ�RI�WKH�SURSHUW\�VKDOO�RQO\�EH�DXWKRUL]HG�DV�LQFLGHQWDO�DQG�DFFHVVRU\�WR�WKH�UHTXLUHPHQWV�IRU�
EXLOGLQJV�� LQIUDVWUXFWXUH�� HDVHPHQWV� DQG� RWKHU� SK\VLFDO� IHDWXUHV� WKDW� FRQIRUP� WR� WKH� UHTXLUHPHQWV� DQG�
FULWHULD VHW�IRUWK�HOVHZKHUH�LQ�WKHVH�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFW�UHJXODWLRQV��7KHUHIRUH��QR�
VXEGLYLVLRQ� RI� SURSHUW\� LQWHQGHG� IRU� GHYHORSPHQW� SXUVXDQW� WR� WKH� UHJXODWLRQV� RI� WKLV� VHFWLRQ� VKDOO� EH�
SHUPLWWHG�SULRU�WR�DSSURYDO�RI�D�ILQDO�GHYHORSPHQW�SODQ WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�7UDQVLWLRQDO�
5HVLGHQWLDO�2YHUOD\�'LVWULFW��7KH�SXUSRVH�RI�WKLV�UHTXLUHPHQW�LV�WR�SURKLELW�WKH�HVWDEOLVKPHQW�RI�DQ\�QHZ�
ORW� WKDW� GRHV� QRW� PHHW� WKH� GLPHQVLRQDO� DQG� RWKHU� UHTXLUHPHQWV� RI� WKH� XQGHUO\LQJ� ]RQLQJ� GLVWULFW�
�LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� PLQLPXP� DUHD�� GHSWK� DQG� ZLGWK��� XQOHVV� WKH� ORW� LV� SDUW� RI� D� ILQDO�
GHYHORSPHQW�SODQ�DSSURYHG�LQ�DFFRUGDQFH�ZLWK�WKLV�VHFWLRQ�

�D�� 7KXV�� DSSURYDO� RI� DQ\� ORWV� WKDW� DUH� LQWHQGHG� WR� EH� SDUW� RI� D� 7UDQVLWLRQDO� 5HVLGHQWLDO�
2YHUOD\� 'LVWULFW� LV� VSHFLILFDOO\� FRQGLWLRQHG� XSRQ� WKH� ORW� EHLQJ� GHYHORSHG� LQ� DFFRUGDQFH� ZLWK� ILQDO�
GHYHORSPHQW� SODQV� DSSURYHG� LQ� DFFRUGDQFH� ZLWK� WKH� 7UDQVLWLRQDO� 5HVLGHQWLDO� 2YHUOD\� 'LVWULFW�
UHJXODWLRQV��7KHUH�VKDOO�EH�QR�]RQLQJ�FHUWLILFDWH��EXLOGLQJ�SHUPLW�QRU�DQ\�FHUWLILFDWH�RI�RFFXSDQF\�LVVXHG�
IRU� DQ\� ORW� WKDW� KDV� EHHQ� FUHDWHG� DV� SDUW� RI� D� 7UDQVLWLRQDO� 5HVLGHQWLDO� 2YHUOD\� 'LVWULFW� XQOHVV� WKH�
LPSURYHPHQWV� DUH� VXEVWDQWLDOO\� FRQVLVWHQW� ZLWK� WKH� ILQDO� GHYHORSPHQW� SODQ�� )XUWKHUPRUH�� DOO� SODWV�
GHSLFWLQJ�D�VXEGLYLVLRQ�RI�ODQG��LQ�ZKROH�RU�LQ�SDUW��RI�D�ILQDO�GHYHORSPHQW�SODQ�VKDOO�FRQWDLQ�WKHUHRQ�DQ�
DSSURSULDWH� H[HFXWHG� GHFODUDWLRQ� OLPLWLQJ� GHYHORSPHQW� RI� ORWV� WR� RQO\� EXLOGLQJV� DQG� LPSURYHPHQWV�
GHSLFWHG�RQ�DQ�DSSURYHG�ILQDO�GHYHORSPHQW�SODQ��

�E�� 7KLV� DPHQGPHQW� WR� WKLV VHFWLRQ� VSHFLILFDOO\� ILQGV� WKDW� WKH� ORWV� GHSLFWHG� RQ� ([KLELW� $�
�DWWDFKHG�KHUHWR�DQG�LQFRUSRUDWHG�DV�SDUW�RI�WKH�DPHQGPHQW�WR�WKLV�VHFWLRQ��GR��LQ�IDFW��FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�RI�WKLV�VHFWLRQ�DQG�PD\��WKHUHIRUH��EH�DSSURYHG�IRU�UHFRUGLQJ�DV�ORQJ�DV�WKH�ORWV�VXEPLWWHG�
VXEVWDQWLDOO\�FRPSO\�ZLWK�WKRVH�GHSLFWHG�RQ�([KLELW�$�

�F�� $Q\� DQG� DOO� ORWV� SURSRVHG� WR� EH� FUHDWHG� DV� SDUW� RI� D� ILQDO� GHYHORSPHQW� SODQ� LQ� D�
7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�FULWHULD�

�� 7KH� FUHDWLRQ� RI� WKH� ORWV� VKDOO� QRW� DOWHU� DQ\� RI� WKH� EXLOGLQJ� OD\RXWV� RU� RWKHU�
LPSURYHPHQWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�URDGZD\V��VLGHZDONV��HDVHPHQWV�DQG�IHQFHV�GHSLFWHG�RQ�WKH�
DSSOLFDEOH� ILQDO� GHYHORSPHQW� SODQ� DSSURYHG� IRU� WKH� 7UDQVLWLRQDO� 5HVLGHQWLDO� 2YHUOD\� 'LVWULFW� E\� WKH�
3ODQQLQJ�&RPPLVVLRQ�

�� 7KH�HVWDEOLVKPHQW�RI�DQ\�DQG�DOO�ORWV�VKDOO�QRW�DOWHU�RU�OHVVHQ�WKH�UHVSRQVLELOLW\�RI�
WKH� KRPHRZQHUV
� DVVRFLDWLRQ� WR�PDLQWDLQ� RU� FRQVWUXFW� WKH� LQIUDVWUXFWXUH� DQG� RWKHU� LPSURYHPHQWV� DQG�
JURXQGV�WKDW�H[LVW�ZLWKLQ�WKH�FRPPRQ�DUHDV�RI�WKH�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFW��DQG
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�� 1R�SURSHUW\�OLQH�SURSRVHG�RU�DSSURYHG�RQ�D�ILQDO�GHYHORSPHQW�SODQ�VKDOO�LQWHUVHFW�
ZLWK�GZHOOLQJ�XQLWV�H[FHSW�WR�WUDFN�D�FRPPRQ�ZDOO�

����� ,W� LV� UHFRJQL]HG� WKDW� WKH� XQLTXH� ORWV� FUHDWHG� ZLWKLQ� WKH� 7UDQVLWLRQDO� 5HVLGHQWLDO� 2YHUOD\�
'LVWULFW��LQ�IXUWKHUDQFH�RI�WKH�ILQDO�GHYHORSPHQW�SODQ��GR�QRW�PHHW�QXPHURXV�UHTXLUHPHQWV�IRU�ORWV�WKDW�
PD\�EH�FUHDWHG�LQ�RWKHU�UHVLGHQWLDO�GLVWULFWV��7KH�ORWV�GR�QRW�PHHW�PLQLPXP�UHTXLUHPHQWV�RI�RWKHU�ORWV�
ZLWKLQ�WKH�FLW\�LQ�UHVLGHQWLDO�GLVWULFWV��)RU�H[DPSOH��WKHVH�ORWV�ZLWKLQ�WKH�7UDQVLWLRQDO�5HVLGHQWLDO�'LVWULFW�
GR�QRW�PHHW� IURQWDJH� UHTXLUHPHQWV��PLQLPXP�DUHD� UHTXLUHPHQW��PLQLPXP�VHWEDFN� UHTXLUHPHQW�� VKDSH�
UHTXLUHPHQWV� DQG� RWKHU� UHTXLUHPHQWV� QRW� VSHFLILFDOO\� QDPHG� KHUHLQ� ZKLFK� DUH� UHTXLUHG� LQ� RWKHU�
UHVLGHQWLDO�GLVWULFWV��7KH�DSSURYDO�RI�ORWV�ZLWKLQ�WKH�7UDQVLWLRQDO�2YHUOD\�'LVWULFW�VKDOO�QRW�EH�FRQVWUXHG�
DV� SHUPLWWLQJ� RU� DXWKRUL]LQJ� DQ\� RWKHU� ORWV� WR� EH� DSSURYHG� E\� YDULDQFH� RU� E\� RWKHU� DSSOLFDWLRQ� IRU�
VXEGLYLVLRQ�RI�RWKHU�SURSHUW\�QRW�ORFDWHG�ZLWKLQ�WKLV�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFW�

�����:KLOH� WKLV� DPHQGPHQW� DXWKRUL]HV� WKH� VXEGLYLVLRQ� RI� SURSHUW\� ZLWKLQ� WKH� DUHD� RI� D� ILQDO�
GHYHORSPHQW� SODQ� IRUPHG� ZLWKLQ� D� 7UDQVLWLRQDO� 5HVLGHQWLDO� 2YHUOD\ 'LVWULFW�� LW� LV� UHFRJQL]HG� DQG�
DVVXPHG�WKDW�WKH�GHYHORSHU�PD\�DSSO\�IRU�UHFRUG�SODW�DSSURYDO�RI�ORWV�LQ�SKDVHV�DV�VPDOO�DV�WZR�ORWV�DW�D�
WLPH��7KH�&LW\�0DQDJHU�VKDOO�LVVXH�DQ\�QHFHVVDU\�GRFXPHQWDWLRQ�WR�DOORZ�WKHVH�ORWV�WR�EH�UHFRUGHG�DW�WKH�
&RXQW\�$XGLWRU� DQG�5HFRUGHUV
� RIILFHV�� SURYLGHG� WKH� UHFRUG� SODW� VXEPLWWHG� IRU� UHYLHZ� LV� VXEVWDQWLDOO\�
FRQVLVWHQW�ZLWK� WKH� ORWV�GHSLFWHG�RQ�([KLELW�$�RU�RQ� DQ\�RWKHU� ORWV� DSSURYHG� LQ� FRQMXQFWLRQ�ZLWK� DQ\�
RWKHU�ILQDO�GHYHORSPHQW�SODQ�DSSURYHG�ZLWKLQ�WKLV�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFW�

�����7KLV�GLYLVLRQ��*��HVWDEOLVKHV�FHUWDLQ�VHWEDFN�DQG�ODQGVFDSLQJ�FULWHULD�WKDW�PXVW�EH�VDWLVILHG�
E\�D�ILQDO�GHYHORSPHQW�SODQ��7KH�HVWDEOLVKPHQW�RI�DGGLWLRQDO�LQWHULRU�ORW�OLQHV�GR�QRW�DOWHU�WKH�PLQLPXP�
VHWEDFNV�DQG�ODQGVFDSLQJ�UHTXLUHPHQWV�VHW� IRUWK� LQ� WKLV�GLYLVLRQ��*���7KH�UHTXLUHPHQWV�RI�GLYLVLRQ��*��
VKRXOG�QRW�EH�FRQVWUXHG�WR�EH�DSSOLHG�WR�DQ\�LQWHULRU�ORWV�SURSRVHG�RU�FUHDWHG�

�+�� $SSOLFDWLRQ� DQG� UHYLHZ�� 7KH� DSSOLFDQW� VXEPLWWLQJ� D� 752� GHYHORSPHQW� SODQ� VKDOO�� LQ� WKH�
DSSOLFDWLRQ��DGGUHVV�DOO� WKH�FULWHULD�VHW� IRUWK�DERYH��7KH�DSSOLFDQW�PD\� LGHQWLI\�FHUWDLQ�SRUWLRQV�RI�DQ\�
FULWHULD� LI� LW� LQWHQGV� WR� VXSSOHPHQW� WKH� LQIRUPDWLRQ� DW� D� ODWHU� WLPH�� 7KH� DSSOLFDWLRQ� VKDOO� FRQWDLQ� DQ�
DFNQRZOHGJPHQW�E\�WKH�DSSOLFDQW�WKDW�3ODQQLQJ�&RPPLVVLRQ VKDOO�QRW�EH�ERXQG�QRU�VKDOO�LW�EH�SHUPLWWHG�
WR�PDNH�D�ILQDO�GHFLVLRQ�XQWLO�VXFK�WLPH�DV�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�VDWLVI\�WKH�UHTXLUHPHQWV�RI�HDFK�
FULWHULD� LV�SUHVHQWHG� LQ� VXIILFLHQW�GHWDLO��7KH�DSSOLFDWLRQ�VKDOO� DOVR�SURYLGH�DQ�DFNQRZOHGJPHQW�E\� WKH�
DSSOLFDQW� WKDW� LI� 3ODQQLQJ� &RPPLVVLRQ PRGLILHV� RU� FRPSRVHV� FRQGLWLRQV� IRU� WKH� DSSURYDO� RI� DQ�
DSSOLFDWLRQ��QR�ILQDO�DSSURYDO�VKDOO�EH�JUDQWHG�XQWLO�GRFXPHQWV�RU�RWKHU�HYLGHQFH�LQGLFDWLQJ�FRPSOLDQFH�
ZLWK�WKH�PRGLILFDWLRQV�RU�FRQGLWLRQV�KDV�EHHQ�LQFRUSRUDWHG�LQWR�WKH�DSSOLFDWLRQ��VXEPLWWHG�DQG�UHYLHZHG�
E\�3ODQQLQJ�&RPPLVVLRQ��EHIRUH�ILQDO�DSSURYDO�E\�3ODQQLQJ�&RPPLVVLRQ LV�GHWHUPLQHG�

����$SSOLFDWLRQ�SURFHGXUH�

�D��$Q\�SHUVRQ�RU�FRPSDQ\�LQWHQGLQJ�WR�DSSO\�IRU�DSSURYDO�RI�D�752�'LVWULFW�'HYHORSPHQW�
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3ODQ�VKDOO�ILUVW�VFKHGXOH�D�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLWK�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH��$W�
WKLV� FRQIHUHQFH�� WKH� SURVSHFWLYH� DSSOLFDQW�PXVW� SUHVHQW� LQ�ZULWLQJ� WR� WKH�&LW\�0DQDJHU� D� SUHOLPLQDU\�
SURSRVDO�IRU�D�752�'LVWULFW�GHYHORSPHQW�SODQ�

�E��7KH�SXUSRVH�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�ZLOO�EH�WR��JHQHUDOO\��HYDOXDWH�WKH�LPSDFW�
RQ�DGMDFHQW�DUHDV�DQG�QHLJKERUKRRGV�DQG�LGHQWLI\�WKH�EHQHILWV�DFKLHYHG��VXFK�DV�EHWWHU�XVH�RI�SURSHUW\��
VWDELOL]LQJ� IXWXUH� FKDQJHV� DQG� SURYLGLQJ� D� WUDQVLWLRQ� DUHD�� 7KLV� LQIRUPDWLRQ� VKRXOG� DOVR� LGHQWLI\� WKH�
DGMRLQLQJ�SURSHUW\�RZQHUV�DQG�DQ\�H[LVWLQJ�QRQ�FRQIRUPLQJ�XVHV�

�F��8SRQ�FRPSOHWLRQ�RI�WKH�SUH�DSSOLFDWLRQ�FRQIHUHQFH�DQ�DSSOLFDWLRQ�PD\�EH�ILOHG�ZLWK�WKH�
RIILFH�RI�WKH�&LW\�0DQDJHU��7KH�DSSOLFDWLRQ�VKDOO�EH�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU�
DQG� LQ� VXFK� IRUP� DV� DSSURYHG� E\� WKH� &LW\� 0DQDJHU�� ,I� WKH� DSSOLFDWLRQ� GRHV� QRW� FRQIRUP� WR� WKH�
UHTXLUHPHQWV� RI� WKLV� FKDSWHU�� WKH� DSSOLFDQW� VKDOO� EH� QRWLILHG� E\� WKH� &LW\� 0DQDJHU� DQG� QR� IXUWKHU�
FRQVLGHUDWLRQ�RI�WKH�DSSOLFDWLRQ�VKDOO�RFFXU�XQWLO�LW�LV�LQ�FRPSOLDQFH�ZLWK�WKH�WHUPV�RI�WKLV�FKDSWHU�

����3XEOLF�KHDULQJ�DQG�GHFLVLRQ�

�D��8SRQ�UHFHLSW�RI�DQ�DSSOLFDWLRQ�LQ�WKH�IRUPDW�SUHVFULEHG�E\�WKLV�FKDSWHU��WKH�&LW\�0DQDJHU�
VKDOO�IRUZDUG�WKH�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�FRQVLGHUDWLRQ��7KH�3ODQQLQJ�&RPPLVVLRQ
VKDOO� UHYLHZ�VDLG�752�'LVWULFW�GHYHORSPHQW�SODQ�DQG�VKDOO�KROG�D�SXEOLF�KHDULQJ�RQ�VXFK�DSSOLFDWLRQ��
1RWLFH�RI�VXFK�KHDULQJ VKDOO�EH�VHQW�WR�DOO�SURSHUW\�RZQHUV�ZLWKLQ�����IHHW�RI�WKH�SURSRVHG�752�'LVWULFW�
'HYHORSPHQW�QRW�OHVV�WKDQ�WHQ�GD\V�SULRU�WR�WKH�VFKHGXOHG�KHDULQJ�

�E��6XEVHTXHQW�WR�WKH�SXEOLF�KHDULQJ��WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�HLWKHU�DSSURYH�WKH�752�
'LVWULFW�GHYHORSPHQW�SODQ�DV�VXEPLWWHG��DSSURYH�D�PRGLILHG�SODQ�ZLWK�FRQGLWLRQV��RU�GHQ\�DSSURYDO�RI�
WKH� SODQ�� )LYH� PHPEHUV� RI� 3ODQQLQJ� &RPPLVVLRQ PXVW� YRWH� LQ� WKH� DIILUPDWLYH� WR� DSSURYH� DQ\� VXFK�
DSSOLFDWLRQ� HLWKHU� DV� VXEPLWWHG� RU�PRGLILHG�� $SSURYDO� RI� WKLV� SODQ� VKDOO� EH� FRQVLGHUHG� DSSURYDO� RI� D�
SUHOLPLQDU\�752�'LVWULFW� GHYHORSPHQW� SODQ��$SSURYDO� RI� WKH� SUHOLPLQDU\� GHYHORSPHQW� SODQ� VKDOO� QRW�
FRQVWLWXWH�DQ\�DXWKRULW\�WR�SURFHHG�ZLWK�FRQVWUXFWLRQ�RU�GHYHORSPHQW��6XFK�DSSURYDO�VKDOO�RQO\�DXWKRUL]H�
WKH�DSSOLFDQW�WR�VXEPLW D�SURSRVHG�ILQDO�GHYHORSPHQW�SODQ�

�F��$�SURSRVHG�ILQDO�752�'LVWULFW�GHYHORSPHQW�SODQ�VKDOO�EH�VXEPLWWHG�ZLWKLQ�VL[�PRQWKV�RI�
WKH�GDWH�RI�WKH�3ODQQLQJ�&RPPLVVLRQ PHHWLQJ�DW�ZKLFK�WKH�SUHOLPLQDU\�SODQ�ZDV�DSSURYHG��7KH�3ODQQLQJ�
&RPPLVVLRQ PD\� H[WHQG� WKLV� SHULRG� IRU� D� UHDVRQDEOH� SHULRG� XSRQ� D� VKRZLQJ� RI� JRRG� FDXVH� E\� WKH�
DSSOLFDQW��7KH�ILQDO�SODQ�PXVW�EH�VXEVWDQWLDOO\�FRQVLVWHQW�ZLWK�WKH�SUHOLPLQDU\�SODQ�LQ�DOO�UHVSHFWV��,I�WKH�
3ODQQLQJ�&RPPLVVLRQ ILQGV�WKDW�D�SURSRVHG�ILQDO�SODQ�RI�D�GHYHORSPHQW�DUHD�LV LQ�VXEVWDQWLDO�DFFRUGDQFH�
ZLWK�DQG�UHSUHVHQWV�D�GHWDLOHG�YHUVLRQ�RI�WKH�SUHOLPLQDU\�SODQ��DV�SUHYLRXVO\�DSSURYHG��WKDW�WKH�ILQDO�SODQ�
FRPSOLHV�ZLWK�DOO�RI�WKH�FRQGLWLRQV�DQG�DGMXVWPHQWV�ZKLFK�PD\�KDYH�EHHQ�LPSRVHG�LQ�WKH�DSSURYDO�RI�WKH�
SUHOLPLQDU\�SODQ��WKDW�LW�LV�LQ�DFFRUGDQFH�ZLWK�WKH�FULWHULD�DQG�SURYLVLRQV�DQG�SXUSRVH�RI�WKLV�FKDSWHU�DQG�
WKLV� FRGH�� WKDW� DOO� DJUHHPHQWV�� FRQWUDFWV�� GHHG� UHVWULFWLRQV�� GHGLFDWLRQV�� GHFODUDWLRQV� RI� RZQHUVKLS� DQG�
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RWKHU� UHTXLUHG�GRFXPHQWV� DUH� LQ� DFFHSWDEOH� IRUP�DQG�KDYH�EHHQ H[HFXWHG�� WKDW� DOO� IHH� SD\PHQWV� KDYH�
EHHQ�PDGH��WKHQ�WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�DSSURYH�VXFK�ILQDO�SODQ�DQG�FHUWLI\�LWV�DSSURYDO�WR�WKH�
&LW\�0DQDJHU�DQG�&LW\�&RXQFLO��&HUWLILFDWLRQ�RI�WKH�DSSURYDO�VKDOO�EH�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\�

�G��)ROORZLQJ�WKH�DSSURYDO�RI�D�ILQDO�SODQ��WKH�&LW\�0DQDJHU�VKDOO�LVVXH�VXFK�SHUPLWV�DV�DUH�
QHFHVVDU\�DQG�XQGHU�KLV�RU�KHU�MXULVGLFWLRQ��XSRQ�SD\PHQW�RI�WKH�UHTXLUHG�IHHV��DQG�FRQGLWLRQHG�XSRQ�WKH�
UHFHLSW� DQG� DSSURYDO� E\� WKH� &LW\� /DZ� 'LUHFWRU� RI� WKH� KRPHRZQHU
V� DVVRFLDWLRQ� E\�ODZV� DQG� WKH�
GHFODUDWLRQV�RI�FRYHQDQWV�DQG�UHVWULFWLRQV�ZKLFK�VKDOO�UHTXLUH�WKH�FRQWLQXHG�SURSHUW\�PDLQWHQDQFH�RI�DOO�
ODQGVFDSLQJ�PDWHULDO�DQG�VKDOO�NHHS�WKHP�LQ�D�SURSHU�QHDW�DQG�RUGHUO\�DSSHDUDQFH�IUHH�IURP�UHIXVH�DQG�
GHEULV�DW�DOO�WLPHV�DQG DOO�XQKHDOWK\�RU�GHDG�SODQW�PDWHULDO�VKDOO�EH�UHSODFHG�ZLWKLQ�D�RQH�\HDU�RU�E\�WKH�
QH[W� SODQWLQJ� SHULRG�� DQG� VKDOO� SURYLGH� IRU� WKH�PDLQWHQDQFH� RI� DOO� ODQGVFDSLQJ�� VFUHHQLQJ��PRXQGLQJ��
EXIIHULQJ�� VWUXFWXUHV�� GULYHV� DQG� SDUNLQJ� DUHDV�� DQG� EXLOGLQJV�� DQG� WKDW� IDLOXUH� WR� GR� VR� VKDOO� EH� D�
YLRODWLRQ�RI�WKLV�=RQLQJ�&RGH�HQIRUFHDEOH�LQ�DOO�ZD\V�LQ�ODZ�RU�LQ�HTXLW\�DV�DQ\�RWKHU�YLRODWLRQ�RI�WKH�
=RQLQJ�&RGH�

����0DMRU�DPHQGPHQWV�RI�WKH�SODQ� $�PDMRU�DPHQGPHQW�RI�DQ�H[LVWLQJ�SODQ�VKDOO�UHTXLUH�D�UHYLHZ�
DQG�DSSURYDO�RI�WKH�3ODQQLQJ�&RPPLVVLRQ LQ�WKH�VDPH�PDQQHU�DQG�ZLWK�WKH�VDPH�UHTXLUHPHQWV�LPSRVHG�
E\� WKLV�FKDSWHU� IRU�DSSURYDO�RI�DQ�RULJLQDO�752�'LVWULFW�GHYHORSPHQW�SODQ��$�PDMRU�DPHQGPHQW�VKDOO�
LQFOXGH�

�D��$Q\�LQFUHDVH�LQ�WKH�LPSHUYLRXV�DUHD�FRYHUDJH�LQ�H[FHVV�RI����RI�WKH�DPRXQW�DSSURYHG�LQ�
WKH�RULJLQDO�SODQ�

�E��7KH�HQODUJHPHQW�RI�DQ\�EXLOGLQJ�IURP�WKH�VL]H�RULJLQDOO\�DSSURYHG��RU�WKH�FRQVROLGDWLRQ�
RI�XVH�RI�DGMRLQLQJ�752�'LVWULFW�GHYHORSPHQW�SODQV�

�F�� $� FKDQJH� LQ� WKH� DUUDQJHPHQW� RU� PDVVLQJ� RI� EXLOGLQJV� RU� DQ\� FKDQJHV� LQ� WKH� XVH� RI�
EXLOGLQJ�VSDFHV�GHVLJQDWHG�RQ�WKH�RULJLQDO�GHYHORSPHQW�SODQ�

�G��$Q�LQFUHDVH�LQ�WKH�QXPEHU�RI�UHVLGHQWLDO�XQLWV�

�H��$�FKDQJH�LQ�WKH�YHKLFXODU�FLUFXODWLRQ�RU�WKH�SODFHPHQW�RU�DUUDQJHPHQW�RI�SDUNLQJ�VSDFHV�

�I�� $Q\� VLJQLILFDQW� UHGXFWLRQ� LQ WKH� HIIHFWLYHQHVV� RI� RSHQ� VSDFHV�� ODQGVFDSH� EXIIHUV� DQG�
HGJHV��DQG�

�J��$Q\�VLJQLILFDQW�FKDQJH� LQ� WKH�GHVLJQ�HOHYDWLRQV�� URRI�SLWFK��PDWHULDOV�RU�PDVVLQJ�RI� WKH�
EXLOGLQJV�

����0LQRU�DPHQGPHQWV�RI�WKH�SODQ� $�752�'LVWULFW�GHYHORSPHQW�SODQ�PXVW�EH�DSSURYHG�E\�WKH�
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&LW\�0DQDJHU�DQG�WKH�$52��,Q�DQ\�HYHQW��DOO�DSSOLFDWLRQV�IRU�PLQRU�DPHQGPHQWV�VKDOO�EH�LQ�ZULWLQJ�DQG�
DOO�DFWLRQV�RI�WKH�&LW\�0DQDJHU�DQG�$52�VKDOO�EH�GRFXPHQWHG��(LWKHU�RIILFLDO�PD\�UHIHU�WKH�UHTXHVW�IRU�
DSSURYDO�RI�D�PLQRU�DPHQGPHQW�WR�WKH�3ODQQLQJ�&RPPLVVLRQ LI�WKH�RIILFLDO�GHWHUPLQHV�WKDW�WKH�UHTXHVW�
VKRXOG�EH�FRQVLGHUHG�D�PDMRU�DPHQGPHQW��0LQRU�DPHQGPHQWV�VKDOO�LQFOXGH�

�D��,QWHUQDO�FKDQJHV�WR�EXLOGLQJV�DQG�VWUXFWXUHV�

�E��&KDQJHV�WR�WKH�IURQW�RI�D�EXLOGLQJ�

�F�� &KDQJHV� WR� VLJQV� ZKLFK� DUH� QRW� EHLQJ� HQODUJHG� DQG� DUH� FRQVLVWHQW� ZLWK� ZKDW� ZDV�
SUHYLRXVO\�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�

�G��$PHQGPHQWV�WR�WKH�GUDLQDJH�SDWWHUQ��DQG

�H��5HSODFHPHQW�RI�H[LVWLQJ�OLJKWLQJ�SURYLGHG�LW�UHPDLQV�HIIHFWLYHO\�VKLHOGHG��������&RGH����
�������

����&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�
WKH� UHTXLUHPHQWV� RI� WKLV�&RGH�� WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D�)LQDO�
$SSOLFDWLRQ� IRU� D� GHYHORSPHQW� SODQ�� 6XFK� FRQWLQJHQW�DSSURYDO� VKDOO�PHDQ� WKHLU� DSSURYDO� RI� WKH� )LQDO�
$SSOLFDWLRQ� LV� VXEMHFW� WR� WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV��,I�WKH�3ODQQLQJ�&RPPLVVLRQ�SURYLGHV�FRQWLQJHQW�DSSURYDO�RI�D�)LQDO�$SSOLFDWLRQ�DQG�WKH�%RDUG�
RI�=RQLQJ�$SSHDOV�VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V���VDLG�GHQLDO�VKDOO�FRQVWLWXWH�
D�UHMHFWLRQ�RI�WKH�)LQDO�$SSOLFDWLRQ

����$SSHDOV� 3XUVXDQW�WR�WKLV�VHFWLRQ��LI�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�GHQ\�
DQ�DSSOLFDQW¶V UHTXHVW� IRU�DSSURYDO�RI�D�GHYHORSPHQW�SODQ�RU�DQ�DPHQGPHQW� WR�D�SUHYLRXVO\�DSSURYHG�
GHYHORSPHQW�SODQ��VXFK�DSSOLFDQW�PD\�DSSHDO�WKH�GHFLVLRQ�GHQ\LQJ�WKHLU�UHTXHVW�WR�WKH�%RDUG�RI�=RQLQJ�
$SSHDOV�

�D��7LPLQJ�RI�$SSHDO��7KH�DSSOLFDQW�DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�KHU�
LQWHQW� WR� DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ�&RPPLVVLRQ� DQG� WKH�%RDUG� RI� =RQLQJ�$SSHDOV�ZLWKLQ�
WKLUW\� ����� GD\V� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ¶V� SURYLVLRQ� RI� ZULWWHQ� QRWLILFDWLRQ� RI� LWV� GHQLDO� WR� WKH�
DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�
WKH� DSSHDO� EDVHG� XSRQ� WKH� VWDQGDUGV� RI� UHYLHZ� DSSOLHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ� WR� WKH� LQLWLDO�
FRQGLWLRQDO�XVH�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�
�2UG���������SDVVHG������������2UG���������SDVVHG������������
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��������� (67$%/,6+,1*�$�0,125�68%',9,6,21�

�$�� $� SURSRVHG� GLYLVLRQ� RI� D� SDUFHO� RI� ODQG� DORQJ� DQ� H[LVWLQJ� SXEOLF� VWUHHW�� QRW� LQYROYLQJ� WKH�
RSHQLQJ��ZLGHQLQJ� RU� H[WHQVLRQ� RI� DQ\� VWUHHW� RU� URDG�� DQG� LQYROYLQJ� QR�PRUH� WKDQ� ILYH� ORWV� DIWHU� WKH�
RULJLQDO� WUDFW�KDV�EHHQ�FRPSOHWHO\�VXEGLYLGHG��PD\�EH�VXEPLWWHG� WR�D�UHSUHVHQWDWLYH�GHVLJQDWHG�E\� WKH�
3ODQQLQJ�&RPPLVVLRQ IRU�WKH�SXUSRVH�RI�UHYLHZLQJ�VXFK�SURSRVHG�GLYLVLRQ��DQG�LI�IRXQG�QRW�FRQWUDU\�WR�
DSSOLFDEOH�SODWWLQJ��VXEGLYLGLQJ�RU�]RQLQJ�UHJXODWLRQV��KH�RU�VKH�VKDOO�ZLWKLQ�VHYHQ�ZRUNLQJ�GD\V�DIWHU�
VXEPLVVLRQ�RI�VXFK�SURSRVHG�GLYLVLRQ�DSSURYH�WKH�VDPH��DQG��RQ�SUHVHQWDWLRQ�RI�D�FRQYH\DQFH�RI�VDLG�
SDUFHO�� VWDPS� WKH� VDPH� ³$SSURYHG� E\� WKH� 0DGHLUD� 3ODQQLQJ� &RPPLVVLRQ�� 1R� 3ODW� 5HTXLUHG�´� 6XFK�
UHSUHVHQWDWLYH�PD\�UHTXLUH�WKH�VXEPLVVLRQ�RI�D�VNHWFK�DQG�VXFK�RWKHU�LQIRUPDWLRQ�DV�LV�SHUWLQHQW�WR�KLV�RU�
KHU�GHWHUPLQDWLRQ�KHUHXQGHU�

�%�� 3ODWV� RI� VXEGLYLVLRQ� ZLOO� QRW� EH� UHTXLUHG� IRU� VXEGLYLVLRQV� DV� GHILQHG� LQ� 5�&�� �� �������� IRU�
VXEGLYLVLRQV�QRW� LQYROYLQJ� WKH�RSHQLQJ�RU�H[WHQVLRQ�RI�DQ\�VWUHHW�RU�HDVHPHQW�RI�DFFHVV�DQG� LQ�ZKLFK�
SDVW� VXEGLYLVLRQ� DQG� GHYHORSPHQW� KDV� VR� IDU� SURFHHGHG� WKDW� WKH� SUHSDUDWLRQ� DQG� UHFRUGLQJ� RI� D� SODW�
ZRXOG� VHUYH� QR� SXEOLF� RU� SODQQLQJ� SXUSRVH��7KH� UHSUHVHQWDWLYH� LV� DXWKRUL]HG� WR� DSSURYH� FRQYH\DQFHV�
ZLWKRXW�D�SODW�LQ�VXFK�FDVHV�DV�DUH�H[SHFWHG�KHUHLQ��,Q�FDVH�RI�GRXEW��VXFK�UHSUHVHQWDWLYH�PD\�UHIHU�WKH�
TXHVWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ��,I�VXFK�UHSUHVHQWDWLYH�UHIXVHV�DSSURYDO�IRU�D�VXEGLYLVLRQ�ZLWKRXW�D�
SODW��WKH�DSSOLFDQW�PD\�DSSHDO�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�
������&RGH��������������2UG��������SDVVHG������������
6WDWXWRU\�UHIHUHQFH�

$SSURYDO�E\�SODQQLQJ�DXWKRULW\�ZLWKRXW�SODW��VHH�5�&��� �������
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��������� 9$5,$1&(6�72�%(�%$6('�21�+$5'6+,3�

:KHUH� WKH� %RDUG� RI� =RQLQJ� $SSHDOV ILQGV� WKDW� XQLTXH� SUDFWLFDO� GLIILFXOWLHV� DQG� H[WUDRUGLQDU\�
KDUGVKLSV� IURP�XQXVXDO�FRQGLWLRQV�PD\� UHVXOW� IURP�VWULFW� FRPSOLDQFH�ZLWK�DQ\�RI� WKHVH� UHJXODWLRQV�� LW�
PD\� YDU\� WKH� UHJXODWLRQV� VR� WKDW� VXEVWDQWLDO� MXVWLFH� PD\� EH� GRQH� DQG� WKH� SXEOLF� LQWHUHVW� VHFXUHG��
SURYLGHG� WKDW� VXFK� YDULDWLRQ� ZLOO� QRW� KDYH� WKH� HIIHFW� RI� QXOOLI\LQJ� WKH� LQWHQW� DQG� SXUSRVH� RI� WKHVH�
UHJXODWLRQV�
������&RGH��������������2UG��������SDVVHG������������
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��������� &21',7,216�8321�*5$17�2)�9$5,$1&(

,Q�JUDQWLQJ�YDULDQFHV�DQG�PRGLILFDWLRQV��WKH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�UHTXLUH�DQG�PD\�LPSRVH�
VXFK�DGGLWLRQDO�UHTXLUHPHQWV�DQG�FRQGLWLRQV�UHJDUGLQJ�WKH�ORFDWLRQ��FKDUDFWHU�DQG�RWKHU�IHDWXUHV�RI� WKH�
SURSRVHG� XVHV� DV� LW� PD\� GHHP� QHFHVVDU\� WR� VHFXUH� VXEVWDQWLDOO\� WKH� REMHFWLYHV� RI� WKH� VWDQGDUGV� RU�
UHTXLUHPHQWV� RI� WKHVH� VXEGLYLVLRQ� UHJXODWLRQV�� WR� FDUU\� RXW� WKH� LQWHQW� DQG� SXUSRVH� RI� WKH� VXEGLYLVLRQ�
UHJXODWLRQV��DQG�WR�RWKHUZLVH�VDIHJXDUG�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�JHQHUDO�ZHOIDUH�
������&RGH��������������2UG��������SDVVHG������������
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��������� 38%/,&�+($5,1*��127,&(�2)�'(&,6,21�

�$��3ULRU�WR�PDNLQJ�D�GHFLVLRQ�RQ�DQ\�DSSOLFDWLRQ��WKH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�QRWLI\�E\�PDLO�
RI� WKH� WLPH� DQG� SODFH� RI� D� SXEOLF� KHDULQJ�� WKH� SURSHUW\� RZQHU� RU� SHWLWLRQHU� DQG� DOO� DEXWWLQJ� SURSHUW\�
RZQHUV�ZKR��LQ�WKH�RSLQLRQ�RI�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��PD\�EH�DIIHFWHG�E\�VXFK�YDULDQFH�

�%�� )ROORZLQJ� WKH� SXEOLF� KHDULQJ� DQG� WKH� FRPSOHWLRQ� RI� DQ\� DGGLWLRQDO� VWXGLHV� RU� DFTXLVLWLRQV� RI�
DGGLWLRQDO�GDWD�QHFHVVLWDWHG�E\�KHDULQJ�� WKH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�PDNH�D�GHFLVLRQ�ZLWKLQ����
GD\V�DQG�QRWLI\�WKH�SURSHUW\�RZQHU�RU�SHWLWLRQHU�RI�VXFK�GHFLVLRQ�
������&RGH��������������2UG��������SDVVHG������������
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�� ������� 9$5,$1&(6� $1'� $33($/6� 352&(66� )25� 7+(� 5(6,'(17,$/� %8,/',1*�
&2'(�

�$��3XUSRVH��7KH�FLW\�KDV�DGRSWHG�WKH�+DPLOWRQ�&RXQW\�%XLOGLQJ�&RGH�ZKLFK�LQ�WXUQ�KDV�DGRSWHG�
WKH� 5HVLGHQWLDO� &RGH� RI�2KLR� �&KDSWHUV� ��������� WR� ���������� RI� WKH�2KLR�$GPLQLVWUDWLYH� &RGH�� DV�
DPHQGHG�DQG�&KDSWHU������RI� WKH�2KLR�5HYLVHG�&RGH��DV�DPHQGHG���7KH�SXUSRVH�RI� WKLV�VHFWLRQ� LV� WR�
SURPRWH� WKH�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH�E\�FUHDWLQJ�D� ORFDO�DSSHDOV�SURFHVV� LQ�RUGHU� WR�KHDU�DQG�
GHFLGH�DSSHDOV�RI�RUGHUV��GHFLVLRQV�RU�GHWHUPLQDWLRQV�PDGH�E\�WKH�&LW\�0DQDJHU�RU�%XLOGLQJ�,QVSHFWRU�
UHODWLYH�WR�WKH�DSSOLFDWLRQ�RI�WKH�5HVLGHQWLDO�&RGH�RI�2KLR��&KDSWHUV����������WR�����������RI�WKH�2KLR�
$GPLQLVWUDWLYH�&RGH��DV�DPHQGHG�DQG�&KDSWHU������RI�WKH�2KLR�5HYLVHG�&RGH��DV�DPHQGHG��

�%��$SSHDOV�SURFHVV�

����$Q\�RZQHU��EXLOGHU��FRQWUDFWRU�RU�DQ\�SHUVRQ��ILUP�RU�FRUSRUDWLRQ�KDYLQJ�D�OHJDO�RU�HTXLWDEOH�
LQWHUHVW� LQ� D� UHVLGHQWLDO� SURSHUW\� �³HOLJLEOH� DSSHOODQW´�� KDV� WKH� ULJKW� WR DSSHDO� DQ\� GHFLVLRQ�� RUGHU� RU�
GHWHUPLQDWLRQ� PDGH� E\� WKH� &LW\� 0DQDJHU� RU� %XLOGLQJ� ,QVSHFWRU� UHODWLYH� WR� WKH� DSSOLFDWLRQ� RI� WKH�
5HVLGHQWLDO� &RGH� RI� 2KLR� WR� VDLG� UHVLGHQWLDO� SURSHUW\�� $Q� HOLJLEOH� DSSHOODQW� GHVLULQJ� WR� DSSHDO� DQ\�
GHFLVLRQ��RUGHU�RU�GHWHUPLQDWLRQ�PDGH�E\�WKH�&LW\�0DQDJHU�RU�%XLOGLQJ�,QVSHFWRU�PD\�GR�VR�E\�ILOLQJ�D�
ZULWWHQ�DSSHDO�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

����5HTXHVWV� IRU� DQ� DSSHDOV� KHDULQJ� VKDOO� EH�PDGH� LQ�ZULWLQJ� WR� WKH�%RDUG�RI�=RQLQJ�$SSHDOV
ZLWKLQ� ��� GD\V� RI� WKH� GDWH� RI� WKH� GHFLVLRQ�� RUGHU� RU� GHWHUPLQDWLRQ� RI� WKH� &LW\�0DQDJHU� RU� %XLOGLQJ�
,QVSHFWRU�� (DFK� UHTXHVW� VKDOO� EH� DFFRPSDQLHG� ZLWK� D� SURFHVVLQJ� IHH� RI� ����� 7KH� %RDUG� RI� =RQLQJ�
$SSHDOV VKDOO�VFKHGXOH�D�KHDULQJ�ZLWKLQ����GD\V�RI�UHFHLSW�RI WKH�UHTXHVW�DQG�QRWLI\�WKH�DSSHOODQW�RI�WKH�
KHDULQJ�WLPH��GDWH�DQG�ORFDWLRQ�E\�UHJXODU�PDLO�

���� $OO� DGMXGLFDWLRQ� SURFHHGLQJV� RI� WKH� %RDUG� RI� =RQLQJ� $SSHDOV VKDOO� EH� FRQGXFWHG� LQ�
DFFRUGDQFH�ZLWK� 5�&�� ��� ������� DQG� �������� DV� UHTXLUHG� E\� 5�&�� �� ��������� 7KH� %RDUG� RI� =RQLQJ�
$SSHDOV VKDOO�KDYH� WKH�DXWKRULW\� WR�DIILUP��PRGLI\�RU� UHVHUYH� WKH�RUGHU��GHFLVLRQ�RU� UXOLQJ�RI� WKH�&LW\�
0DQDJHU�RU�WKH�%XLOGLQJ�,QVSHFWRU�DQG�WKH�DXWKRULW\�WR�JUDQW�D�YDULDQFH�IURP�WKH�WHUPV�RI�WKH�5HVLGHQWLDO�
&RGH�RI�2KLR�DV�VHW�IRUWK EHORZ��$OO�GHFLVLRQV�RI�WKH�%RDUG�RI�=RQLQJ�$SSHDOV SHUWDLQLQJ�WR�DSSHDOV�DQG�
YDULDQFHV�UHODWHG�WR�WKH�5HVLGHQWLDO�&RGH�RI�2KLR�VKDOO�EH�LQ�ZULWLQJ�

�D��$�GHFLVLRQ��RUGHU�RU�GHWHUPLQDWLRQ�PDGH�E\�WKH�&LW\�0DQDJHU�RU�%XLOGLQJ�,QVSHFWRU�PD\�
EH�UHYHUVHG�RU�PRGLILHG��LQ�IXOO�RU�LQ�SDUW��E\�WKH�%RDUG�RI�=RQLQJ�$SSHDOV LI�LW�ILQGV�

�� 7KH�GHFLVLRQ��RUGHU�RU�GHWHUPLQDWLRQ�LV�FRQWUDU\�WR�WKH�5HVLGHQWLDO�&RGH�RI�2KLR�
RU�DQ\�RWKHU�DSSOLFDEOH�ODZ��UXOHV��UHJXODWLRQV��DQG�RUGLQDQFHV�

�� 7KH�GHFLVLRQ��RUGHU�RU�GHWHUPLQDWLRQ�LV�FRQWUDU\�WR�D�UHDVRQDEOH�LQWHUSUHWDWLRQ�RU�
DSSOLFDWLRQ� RI� WKH� 5HVLGHQWLDO� &RGH� RI� 2KLR� RU� DQ\� RWKHU� DSSOLFDEOH� ODZ�� UXOHV�� UHJXODWLRQV� DQG�
RUGLQDQFHV��RU
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�� 7KDW� D� YDULDQFH� IURP� WKH� SURYLVLRQV� RI� WKH� 5HVLGHQWLDO� &RGH� RI� 2KLR�� UXOHV�
UHJXODWLRQV�RU�RUGLQDQFHV��LQ�D�VSHFLILF�FDVH��GHSHQGLQJ�RQ�WKH�IDFWV�HVWDEOLVKHG�E\�WKH�DSSHOODQW��ZLOO�QRW�
EH� FRQWUDU\� WR� WKH� SXEOLF� LQWHUHVW� RU� VDIHW\� RI� SHUVRQV� XVLQJ� VDLG� SUHPLVHV� DQG� ZKHUH� D� OLWHUDO�
HQIRUFHPHQW�RI�VXFK�FRGH�SURYLVLRQV�ZRXOG�UHVXOW�LQ�XQQHFHVVDU\�KDUGVKLS�

�E�� 6XFK� GHWHUPLQDWLRQ� E\� WKH� %RDUG� RI� =RQLQJ� $SSHDOV VKDOO� EH� EDVHG� RQ� WKH� HYLGHQFH�
SUHVHQWHG�DW�WKH�KHDULQJ�

����)RU�SXUSRVHV�RI�WKH�DSSHDOV�KHDULQJ��WKH�%RDUG�RI�=RQLQJ�$SSHDOV PD\�VROLFLW�WKH�DWWHQGDQFH�
RI� ZLWQHVVHV�� SURGXFWLRQ� RI� UHFRUGV� RU� GRFXPHQWV� DQG� PD\� WDNH� WKH� WHVWLPRQ\� RI� ZLWQHVVHV�� $OO�
WHVWLPRQ\�VKDOO�EH�XQGHU�RDWK��ZLWK�D�UHFRUG�PDGH�DQG�NHSW��DORQJ�ZLWK�VXFK�HYLGHQFH�DV�VXEPLWWHG�

����7KH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO� UHQGHU� LWV� GHFLVLRQ� LQ�ZULWLQJ�ZLWKLQ����GD\V� DIWHU� WKH�
FRQFOXVLRQ�RI� WKH�DSSHDOV�KHDULQJ��$�FHUWLILHG�FRS\�RI� WKH�GHFLVLRQ�VKDOO�EH�PDLOHG�WR�WKH�DSSHOODQW�E\�
UHJXODU�PDLO��'HFLVLRQV�RI�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��LQFOXGLQJ�DOO�FRQGLWLRQV��VKDOO�EH�HQIRUFHG�E\�
WKH� &LW\� 0DQDJHU� RU� %XLOGLQJ� ,QVSHFWRU� LQ� NHHSLQJ� ZLWK� WKH� GHDGOLQHV� VHW� E\� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV�

����$OO�GHFLVLRQV�RI�WKH�%RDUG�RI�=RQLQJ�$SSHDOV DUH�ILQDO��+RZHYHU��DQ�DSSHDO�IURP�WKH�GHFLVLRQ�
RI� WKH�%RDUG�RI�=RQLQJ�$SSHDOV PD\�EH�PDGH� WR� WKH�&RXUW�RI�&RPPRQ�3OHDV� LQ�DFFRUGDQFH�ZLWK� WKH�
DSSOLFDEOH�ODZ��UXOH�RU�UHJXODWLRQ��6XFK�DSSHDOV�PXVW�EH�PDGH�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKH�ZULWWHQ�
RUGHU�RI�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

����1RWZLWKVWDQGLQJ�DQ\WKLQJ�WR�WKH�FRQWUDU\�FRQWDLQHG�LQ�WKLV�VHFWLRQ��DOO�DSSHDOV�UHODWHG�WR�WKH�
&RPPHUFLDO�%XLOGLQJ�&RGH� �&KDSWHUV����������HW� VHT�� RI� WKH�2KLR�$GPLQLVWUDWLYH�&RGH�� DV� DPHQGHG�
DQG�&KDSWHU������RI� WKH�2KLR�5HYLVHG�&RGH��DV�DPHQGHG�� VKDOO�EH� WR� WKH�+DPLOWRQ�&RXQW\�%RDUG�RI�
%XLOGLQJ� $SSHDOV�� LI� VR� FRQWUDFWHG� E\� WKH� &LW\� &RXQFLO� RU� WKH� 2KLR� %RDUG� RI� %XLOGLQJ� $SSHDOV�� LQ�
DFFRUGDQFH�ZLWK�WKH�2KLR�5HYLVHG�&RGH��
������&RGH�������������2UG���������SDVVHG�����������2UG���������SDVVHG�����������
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���������$33($/�72�%2$5'�2)�=21,1*�$33($/6�

$SSHDOV�IURP�DQ\�GHFLVLRQ�RU�DFWLRQ�RI�WKH�&LW\�0DQDJHU�LQ�WKH�DGPLQLVWUDWLRQ�RU�HQIRUFHPHQW�RI�WKH�
SURYLVLRQV�RI� WKLV�FKDSWHU�PD\�EH� WDNHQ�WR� WKH�%RDUG�RI�=RQLQJ�$SSHDOV RI� WKH�FLW\��DQG�WKH�%RDUG�RI�
=RQLQJ�$SSHDOV VKDOO�KDYH�WKH�DXWKRULW\�WR�SHUPLW��RQ�DSSHDO�LQ�DQ\�JLYHQ�FDVH��PHWKRGV��VWDQGDUGV�RU�
PDWHULDOV�RWKHU�WKDQ�WKRVH�UHTXLUHG�E\�WKLV�FKDSWHU�LI��LQ�LWV�RSLQLRQ��VWULFW�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�
RI�WKLV�FKDSWHU�LV�XQQHFHVVDU\�LQ�VXFK�FDVH��SURYLGHG�GHYLDQW�PHWKRGV��VWDQGDUGV�RU�PDWHULDOV�RWKHU�WKDQ�
WKRVH�UHTXLUHG�E\�WKLV�FKDSWHU�DUH�FRQVLVWHQW�ZLWK�WKH�REMHFWLYHV�RI�WKLV�FKDSWHU�
������&RGH������������3HQDOW\��VHH���������
&URVV�UHIHUHQFH�

%RDUG�RI�=RQLQJ�$SSHDOV��VHH�&K�����
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�������� 3/$11,1*�&200,66,21 (67$%/,6+('�

�$��$SSRLQWPHQW��6HH�&KDUWHU�$UW��9,,������

�%��3RZHUV�DQG�GXWLHV��6HH�&KDUWHU�$UW��9,,������

�&��$FWLRQ�RI�&RXQFLO�QHFHVVDU\� 6HH�&KDUWHU�$UW��9,,������

�'��0HPEHUVKLS��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�FRQVLVW�RI�VHYHQ�YRWLQJ�PHPEHUV�

�(��7HUPV�RI�&RXQFLO�DSSRLQWHH� 2QH�&RXQFLO�PHPEHU�DSSRLQWHG�WR�WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�
VHUYH�XQWLO�KLV�RU�KHU�&RXQFLO�WHUP�H[SLUHV�
������&RGH�������������2UG���������SDVVHG����������
&URVV�UHIHUHQFH�

,QWHUSUHWDWLRQ�RI�VXEGLYLVLRQ�UXOHV��VHH����������
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���������6&23(�

�$�� 7KH� SURYLVLRQV� RI� WKLV� 3URSHUW\�0DLQWHQDQFH� &RGH� DUH� VXSSOHPHQWDU\� WR� WKH� VHFWLRQV� RI� WKH�
%XLOGLQJ�&RGH��&RQGLWLRQV�QRW�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�&RGH�RU�WKH�%XLOGLQJ�&RGH�
UHODWLQJ�WR WKH�FRQVWUXFWLRQ��XVH�DQG�PDLQWHQDQFH�RI�EXLOGLQJV�DQG�VWUXFWXUHV�DUH�GHHPHG�WR�EH�VDIHW\�DQG�
VDQLWDWLRQ� KD]DUGV�� $OO� WKH� SURYLVLRQV� RI� WKLV� &RGH� DQG� %XLOGLQJ� &RGH� DV� UHODWHG� DERYH� VKDOO� EH�
UHWURDFWLYH�DQG�VKDOO�DSSO\�WR�DOO�EXLOGLQJV�DQG�VWUXFWXUHV��H[FHSW�ZKHQHYHU�WKH�DSSOLFDEOH�SURYLVLRQV�RI�
WKH�%XLOGLQJ�&RGH�H[FHHG�WKLV�&RGH�RU�RWKHU�OHJDO�UHTXLUHPHQWV�WKDW�ZHUH�LQ�HIIHFW�DW�WKH�WLPH�RI�HLWKHU�
WKH�RULJLQDO�FRQVWUXFWLRQ��DGGLWLRQ�RU�UHFRQVWUXFWLRQ��DV�DSSOLFDEOH��WKHQ�WKH�OHDVW�UHVWULFWLYH�UHTXLUHPHQWV�
RI�WKDW�SDUWLFXODU�FRQVWUXFWLRQ��DGGLWLRQ�RU�UHFRQVWUXFWLRQ�VKDOO�DSSO\�

�%��+RZHYHU��LI�WKH�&LW\�0DQDJHU�GHWHUPLQHV�WKDW�WKH�DSSOLFDWLRQ�RI�WKH�OHDVW�UHVWULFWLYH�UHTXLUHPHQW�
ZLOO�UHVXOW� LQ�DQ�XQVDIH��XQVDQLWDU\�RU�RWKHU�KD]DUGRXV�FRQGLWLRQ��WKH�&LW\�0DQDJHU�VKDOO�DSSO\�D�PRUH�
UHVWULFWLYH�UHTXLUHPHQW�XS�WR��EXW�QRW�H[FHHGLQJ��WKH�UHTXLUHPHQWV�RI�WKH�WKHQ�FXUUHQW�%XLOGLQJ�&RGH�

�&��$SSHDOV�IURP�WKH�&LW\�0DQDJHU¶V�DSSOLFDWLRQ�RI�WKH�PRUH�UHVWULFWLYH�UHTXLUHPHQW�VKDOO�EH�KHDUG�
E\�WKH�%RDUG�RI�=RQLQJ�$SSHDOV XSRQ�SURSHU�DSSOLFDWLRQ�

�'��7KH�ILQDO�GHWHUPLQDWLRQ�VKDOO�EH�E\�D�PDMRULW\�YRWH�RI�WKH�%RDUG�RI�=RQLQJ�$SSHDOV PHPEHUV�

�(�� $� SXEOLF� KHDULQJ� VKDOO� QRW� EH� UHTXLUHG�� ,I� WKLV� &RGH� LV� GHWHUPLQHG� WR� EH� LQ� FRQIOLFW� ZLWK� WKH�
%XLOGLQJ�&RGH��WKH�%XLOGLQJ�&RGH�VKDOO�DSSO\�
������&RGH�������������2UG���������SDVVHG�����������
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���������'(),1,7,216�

7KH�IROORZLQJ�ZRUGV�DQG�SKUDVHV�DUH�H[SODLQHG�DV�IROORZV�ZLWK�WKH�LQWHQWLRQ�WKDW�WKH\�EH�LQWHUSUHWHG�
LQ�WKLV�FKDSWHU�WR�KDYH�WKH�PHDQLQJV�GHVFULEHG�WR�WKHP�LQ�WKLV�VHFWLRQ��7KH�ZRUGV�DQG�SKUDVHV�PD\�EH�
FXPXODWLYH� DQG� DUH� QRW� LQWHQGHG� WR� EH� H[FOXVLYH�� )RU� H[DPSOH�� HYHQ� WKRXJK� D� JURXQG� VLJQ� DQG� DQ�
LOOXPLQDWHG�VLJQ�DUH�VHSDUDWHO\�GHILQHG��ERWK�GHILQLWLRQV�PD\�DSSO\�WR�WKH�VDPH�VLJQ��,I�WKH�GHILQLWLRQ�RI�
DQ\�ZRUG�RU�SKUDVH�LV�XQFOHDU��RU�WKH�ZRUG�RU�SKUDVH�LV�XVHG�HOVHZKHUH�LQ�WKH�FKDSWHU�LQ�D�FRQWH[W�ZKLFK�
PDNHV�LWV�LQWHQGHG�XVH�XQFOHDU��VXFK�ZRUG�RU�SKUDVH�VKDOO�EH�FRQVWUXHG�LQ�WKH�PDQQHU�WKDW�EHVW�IXOILOOV�
WKH�SXUSRVHV�DQG�REMHFWLYHV�VHW�IRUWK�LQ�����������DQG��������

$1,0$7('�6,*1� $Q\�VLJQ�WKDW�XVHV�PRYHPHQW�RU�FKDQJH�RI�OLJKWLQJ��HLWKHU�QDWXUDO�RU�DUWLILFLDO��
WR�GHSLFW�DFWLRQ�RU�FUHDWH�D�VSHFLDO�HIIHFW�RU�VFHQH�

$5($�2)�%8,/',1*�:$//� 7KH�OHQJWK�WLPHV�WKH�KHLJKW�RI�D�ZDOO��,W�VKDOO�LQFOXGH�WKH�DUHD�RI�DQ\�
ZLQGRZV�ORFDWHG�ZLWKLQ�WKH�ZDOO��7KH�URRI�RI�D�EXLOGLQJ�VKDOO�QRW�EH�LQFOXGHG�DV�SDUW�RI�WKH�KHLJKW�RI�WKH�
ZDOO�

$5($�2)�6,*1� 7KLV�LV�WKH�DUHD�ZLWKLQ�D�SRO\JRQ�IRUPHG�E\�WKH�HGJHV�RI WKH�IUDPH�RI�D�VLJQ�RU�WKH�
VXUIDFH� RI� WKH� VLJQ� FDSDEOH� RI� GLVSOD\LQJ� D� PHVVDJH� RU� WKH� EDFNJURXQG� RI� D� PHVVDJH�� ZKLFKHYHU� LV�
JUHDWHVW��7KH $5($�2)�$�6,*1 ZLOO�JHQHUDOO\�QRW�LQFOXGH�WKH�VWUXFWXUDO�VXSSRUWV�IRU�IUHHVWDQGLQJ�VLJQV�
XQOHVV�WKRVH�VXSSRUWV�GLVSOD\�DOO�RU�D�SDUW�RI�D�PHVVDJH�WKHUHRQ�

%$&.*5281'� 7KH�SRUWLRQ�RI�WKH�IDFLQJ�RI�D�VLJQ�ZKLFK�LV�IUHH�RI�OHWWHUV��ZRUGV��ORJRV��V\PEROV�
DQG�RWKHU�UHSUHVHQWDWLRQV�WKDW�DFWLYHO\�FRQYH\�WKH�PHVVDJH�RI�WKH�VLJQ�

%$11(5��$Q\�W\SH�RI�WHPSRUDU\�VLJQ�PDGH�RI�FORWK�RU�RWKHU�OLJKW�IDEULF�GHVLJQHG�DQG�LQWHQGHG�WR�
EH�GLVSOD\HG�ZLWKRXW� D� ULJLG� IUDPH��*HQHUDOO\�� WKH� IDFH�RI� WKH� VLJQ� LV�PDGH�RI� IDEULF�RU�SODVWLF� DQG� LV�
DQFKRUHG�DQG�VHFXUHG�E\�FRUG��URSH�RU�VLPLODU�OLQHV�

%($&21� $�W\SH�RI�DWWUDFWLRQ�GHYLFH�ZKLFK�PD\�RU�PD\�QRW�EH�SDUW�RI�D�ODUJHU�GLVSOD\��7KLV�GHYLFH�
LV�D�VWDWLRQDU\�RU�UHYROYLQJ�OLJKW�ZKLFK�IODVKHV�RU�SURMHFWV�LOOXPLQDWLRQ��VLQJOH�FRORU�RU�PXOWL�FRORUHG��LQ�
DQ\� PDQQHU� ZKLFK� LV� LQWHQGHG� WR� DWWUDFW� RU� GLYHUW� DWWHQWLRQ�� :KLOH� WKLV� GHILQLWLRQ� LQFOXGHV� OLJKWLQJ
GHYLFHV�ZKLFK�DUH�UHTXLUHG�RU�QHFHVVDU\�XQGHU�VDIHW\�UHJXODWLRQV�SUHVFULEHG�E\�JRYHUQPHQWDO�DJHQFLHV�
DQG�IODVKLQJ�OLJKWV�RQ�HPHUJHQF\�YHKLFOHV��WKRVH�XVHG�IRU�SXEOLF�VDIHW\�DUH�QRW�LQWHQGHG�WR�EH�UHJXODWHG�
E\�WKLV�FKDSWHU�

%8,/',1*�0$5.(5� &RUQHU� VWRQHV� DQG� WDEOHWV� ZKLFK� DUH� XVHG� DV� D�PHPRULDO� RU� WR� VKRZ� WKH�
QDPH�RI�D�EXLOGLQJ�RU�WKH�GDWH�RI�WKH�HUHFWLRQ�RI�WKH�EXLOGLQJ��ZKHUH�VXFK�FRUQHUVWRQHV�RU�WDEOHW�LV�EXLOW�
LQWR�WKH�ZDOO�RI�D�EXLOGLQJ�DQG�LV�FRQVWUXFWHG�RI�EURQ]H��EUDVV��PDUEOH�RU�VWRQH�RU�RWKHU�LQFRPEXVWLEOH�
PDWHULDO�

%8,/',1*� 6,*1� $Q\� VLJQ� DWWDFKHG� WR� DQ\� SDUW� RI� D� EXLOGLQJ� VXFK� DV� EXW� QRW� OLPLWHG� WR� D�



25',1$1&(�12�������
(;+,%,7�''

3DJH���� RI����

SURMHFWLQJ� VLJQ�� D� ZDOO� VLJQ�� DQ� DZQLQJ� VLJQ�� D� URRI� VLJQ� RU� D� ZLQGRZ� VLJQ�� 7KLV� LV� LQWHQGHG� WR� EH�
FRQWUDVWHG�ZLWK�WKH�RWKHU�JHQHUDO FDWHJRU\�RI�VLJQV��ZKLFK�LV�WKH�IUHHVWDQGLQJ�VLJQ�

%8//(7,1�%2$5'� 6HH ,167,787,21$/�%8//(7,1�%2$5'�

%86,1(66�&(17(5� $Q\�ORW�RU�DGMRLQLQJ�ORWV�XQGHU�VLQJOH�RZQHUVKLS�RQ�ZKLFK�WKHUH�LV�ORFDWHG�
PRUH� WKDQ�RQH�VHSDUDWHO\�RZQHG�DQG�RSHUDWHG�EXVLQHVV� �RWKHU� WKDQ�KRPH�RFFXSDWLRQV��HDFK�RI�ZKLFK�
EXVLQHVV�RFFXSLHV�VHSDUDWH�IORRU�VSDFH�IURP�RWKHU�EXVLQHVVHV�ORFDWHG�RQ�WKH�ORW�RU�ORWV�DQG�LV�ORFDWHG�LQ�D�
EXVLQHVV�RU�PDQXIDFWXULQJ�]RQLQJ�GLVWULFW�

&$123<�6,*1� $Q\�VLJQ�WKDW�LV�SDUW�RI�RU�DWWDFKHG�WR�DQ�DZQLQJ��FDQRS\ RU�RWKHU�IDEULF��SODVWLF�RU�
VWUXFWXUDO�SURWHFWLYH�FRYHU�RYHU�D�GRRU��HQWUDQFH��ZLQGRZ�RU�RXWGRRUV�DUHD�

&+$1*($%/(�&23<�6,*1� $�GHYLFH�ZKLFK� LV�GHVLJQHG� VR� WKDW� DOO�RU� D�SRUWLRQ�RI� D�PHVVDJH��
LQIRUPDWLRQ��GHVLJQ�RU� LOOXVWUDWLRQ�PD\�EH�FKDQJHG�RU�UHDUUDQJHG�ZLWKRXW�UHSODFLQJ�WKH�EDFNJURXQG�RU�
WKH� IUDPH� RI� WKH� VLJQ�� ([DPSOHV� RI� WKLV� W\SH� RI� VLJQ� LQFOXGH� EXW� DUH� QRW� OLPLWHG� WR� VLJQV� DW� VHUYLFH�
VWDWLRQV�ZKLFK�GLVSOD\� WKH�SULFH�RI�JDV�RU�RWKHU� FRPPRGLWLHV��ERDUGV�ZKLFK�PD\�EH�ZULWWHQ�RU�GUDZQ�
XSRQ�DQG�WKHQ�ZLSHG�FOHDU�IRU�D�QHZ�PHVVDJH��GHYLFHV�E\�ZKLFK�OHWWHUV�RU�RWKHU�V\PEROV�RU�SLFWXUHV�PD\�
EH�DIIL[HG�HLWKHU�E\�PDJQHWLF�PHDQV��E\�KRRNV��JURRYHV�RU�VQDSV�RU�DQ\�VLPLODU�PHFKDQLFDO�RU�HOHFWURQLF�
DUUDQJHPHQW�VXFK�DV�EXOOHWLQ�ERDUGV�DQG�PRYLH�PDUTXHHV�

&200(5&,$/� &255,'25� 6,*1� $� IUHHVWDQGLQJ� VLJQ� GHVLJQHG� WR� SULPDULO\� GLVSOD\� LWV�
FRPPHUFLDO�PHVVDJH�WR�YHKLFXODU�WUDIILF�WUDYHOLQJ�RQ�D�VWDWH�RU�IHGHUDO�URDGZD\�ZLWK�D�PLQLPXP�RI�IRXU�
ODQHV��,Q�DGGLWLRQ��VXFK�VLJQ�VKDOO�EH�HUHFWHG�LQ�DQ�DUHD�DGMDFHQW�WR�VXFK�D�URDGZD\�DQG�EH�ORFDWHG�RQ�
SURSHUW\�ORFDWHG�LQ�DQ��2����$��RU��%��%XVLQHVV�'LVWULFW�DQG�ZKLFK�KDV�IURQWDJH�DORQJ�VXFK�URDGZD\�

&200(5&,$/� 0(66$*(� $Q\� GLVSOD\� RI� ZRUGV�� ORJRV�� V\PEROV�� SLFWXUHV� RU� FRPELQDWLRQ�
WKHUHRI�ZKLFK� LV�FDSDEOH�DQG�ZKLFK� LV� LQWHQGHG� WR�FDOO� DWWHQWLRQ� WR�D�EXVLQHVV�� FRPPRGLW\�� VHUYLFH�RU�
HQWHUWDLQPHQW�

&200(5&,$/�6,*1� $Q\�VLJQ�ZKLFK�GLVSOD\V�D�FRPPHUFLDO�PHVVDJH�

',5(&7,21$/�6,*1� 6HH ,1)250$7,21$/�6,*1�

(5(&7� 7R�EXLOG��FRQVWUXFW��DWWDFK��KDQJ��SODFH��VXVSHQG�RU�DIIL[�DQG�DOVR�LQFOXGHV�WKH�SDLQWLQJ�RI�
ZDOO�VLJQV�

(67$7(�6$/(�6,*1� 6HH *$5$*(�6$/(�6,*1�

)/$6+,1*� 6,*1� $Q� LOOXPLQDWHG� VLJQ� LQ� ZKLFK� DUWLILFLDO� RU� UHIOHFWHG� OLJKW� LV� QRW� PDLQWDLQHG�
VWDWLRQDU\�DQG�FRQVWDQW�LQWHQVLW\�DQG�FRORU�DW�DOO�WLPHV�ZKHQ�LQ�XVH�
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)5((67$1',1*�6,*1� $�VLJQ�GHVLJQHG�WR�EH�VHOI�VXSSRUWLQJ��DQG�LQGHSHQGHQW�IRU�VXSSRUW�IURP�
EXLOGLQJV�DQG�RWKHU�VWUXFWXUHV��$�VLJQ�ZKLFK�LV�SULPDULO\�VHOI�VXSSRUWLQJ�EXW�LV�LQFLGHQWDOO\�DWWDFKHG�WR�D�
EXLOGLQJ�RU�RWKHU�VWUXFWXUH�IRU�DGGLWLRQDO�VXSSRUW�RU�IRU�RWKHU�UHDVRQV�VKDOO�JHQHUDOO\�EH�FRQVLGHUHG�WR�EH�
D )5((67$1',1*�6,*1� 7KLV�W\SH�RI�VLJQ�PD\�DOVR�EH�UHIHUUHG�WR�DV�D *5281'�6,*1 RU 32/(�
6,*1�

*$5$*(�6$/(�6,*1� $�VLJQ�GLVSOD\LQJ�D�PHVVDJH� WKDW�SHUVRQDO�KRXVHKROG�SRVVHVVLRQV�DUH� IRU�
VDOH��7KH�RQO\�PHVVDJH�RQ�VXFK�D�VLJQ�VKDOO�EH�HLWKHU�WKH�ZRUGV��JDUDJH�VDOH����\DUG�VDOH����HVWDWH�VDOH��
RU��UXPPDJH�VDOH���WKH�KRXUV�RI�VXFK�VDOH�DQG�WKH�DGGUHVV�RU�GLUHFWLRQ�WR�VXFK�VDOH�

*5281'�6,*1� 6HH )5((67$1',1*�6,*1�

,'(17,),&$7,21�6,*1� 6HH ,1)250$7,21$/�6,*1�

,1)250$7,21$/�6,*1� $�VLJQ�ZKLFK�SURYLGHV�RQO\� LQIRUPDWLRQ� UHJDUGLQJ� ORFDWLRQ��GLUHFWLRQ�
�VXFK�DV��HQWUDQFH���H[LW���DQG�ZKLFK�EHDUV�QR�FRPPHUFLDO�PHVVDJH��([DPSOHV�RI ,1)250$7,21$/�
6,*16 LQFOXGH� EXW� DUH� QRW� OLPLWHG� WR� VLJQV� ZLWK� WKH� IROORZLQJ� PHVVDJHV�� �QR� SDUNLQJ��� �HQWUDQFH���
�ORDGLQJ�RQO\����WHOHSKRQH���VWUHHW�DGGUHVV���QR�WUHVSDVVLQJ���RIILFH�KRXUV���RSHQ����IXOO�VHUYLFH����VHOI�
VHUYLFH��DQG�VLPLODU�GLUHFWLYHV�

,167,787,21$/�%8//(7,1�%2$5'6� $�FKDQJHDEOH�FRS\�VLJQ�ZKLFK�GLVSOD\V�RQO\�PHVVDJHV�
UHODWLQJ�WR�SXEOLF�RU�FKDULWDEOH�HYHQWV�VXFK�DV�PHHWLQJV��ED]DDUV��IXQG�UDLVLQJ�HYHQWV�DQG�UHFRJQLWLRQ�RI�
DFKLHYHPHQW�LQ�RWKHU�WKDQ�FRPPHUFLDO�YHQWXUHV�

0$,17(1$1&(��0$,17$,1�� 7KH�FOHDQLQJ��SDLQWLQJ��UHSDLU�RU�UHSODFHPHQW�RI�GHIHFWLYH�SDUWV�RI�
D�VLJQ�LQ�D�PDQQHU�WKDW�GRHV�QRW�DOWHU�WKH�RULJLQDO�FRS\��RULJLQDO�FRORUV��GHVLJQ�RU�VWUXFWXUH�RI�WKH�VLJQ��
6HH�DOVR 5(3$,56�

1$0(3/$7(� $�VLJQ�ZLWK� WKH�QDPH��DGGUHVV�DQG�RU�SURIHVVLRQ�RI�D�SHUVRQ�RFFXS\LQJ� WKH� ORW�RU�
SDUW�RI�D�EXLOGLQJ�WKHUHRQ�

121&21)250,1*�6,*1��2QH�RI�WKH�IROORZLQJ�

����$�VLJQ�ZKLFK�ZDV�HUHFWHG�OHJDOO\�EXW�ZKLFK�GRHV�QRW�FRPSO\�ZLWK�WKH�VXEVHTXHQWO\�HQDFWHG�
VLJQ�UHVWULFWLRQV�RU�UHJXODWLRQV��RU

����$�VLJQ�ZKLFK�GRHV�QRW�FRQIRUP�WR�WKH�H[SOLFLW�UHJXODWLRQV�RI�WKH�6LJQ�&RGH�EXW�IRU�ZKLFK�D�
YDULDQFH� RU� RWKHU� DXWKRUL]HG� DSSURYDO� KDV� EHHQ� JUDQWHG�� DQ\� VXFK� YDULDQFH� �E\� WKH�%RDUG� RI� =RQLQJ�
$SSHDOV��RU�DXWKRUL]HG�DSSURYDO��E\�WKH�&LW\�0DQDJHU��VKDOO�EH�QRWHG�RQ�WKH�SHUPLW�IRU�VXFK�D�VLJQ��

3(5621$/�0(66$*(� 6,*1� $� VLJQ�ZLWK� D�PHVVDJH� LQFLGHQWDO� WR� UHVLGHQWLDO� XVH� RI� SURSHUW\�
VXFK� DV� ELUWK� DQQRXQFHPHQWV� ��,W
V� D� *LUO���� �:HOFRPH� +RPH�� DQG� VLPLODU� PHVVDJHV� RI� D�
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QRQFRPPHUFLDO�QDWXUH�

32/(�6,*1� 6HH )5((67$1',1*�6,*1�

32/,7,&$/�6,*1� $�VLJQ�LQGLFDWLQJ�VXSSRUW�RU�GLVDSSURYDO�RI�D�SXEOLF�LVVXH�RU�SROLWLFDO�FDQGLGDWH�

3257$%/(� 6,*1� $� VLJQ� GHVLJQHG� LQ� D� PDQQHU� WKDW� HPSKDVL]HV� LWV� SRUWDELOLW\� DQG� HDVH� RI�
UHORFDWLRQ��$�SULPDU\� IHDWXUH�RI� VXFK� VLJQV� LV� WKDW� WKH� VXSSRUWLQJ� VWUXFWXUH�QHHG�QRW�EH� DWWDFKHG� WR� D�
EXLOGLQJ�RU�DIIL[HG�WR�WKH�JURXQG��6XFK�VLJQV�LQFOXGH�SRUWDEOH�VZLQJHU�VLJQV���$��IUDPH�VLJQV��VDQGZLFK�
ERDUG� VLJQV�� SRUWDEOH� VLJQV� RQ� ZKHHOV�� YHKLFOHV�� SODWIRUPV� RU� RWKHU� PHDQV� RI� UHVWLQJ� WKH� VLJQ� DQG�
VXSSRUWLQJ�VWUXFWXUH�RQ� WKH�JURXQG� 3257$%/(�6,*16 DUH�GLVWLQJXLVKHG� IURP� WHPSRUDU\�VLJQV� WKDW�
DUH�GHVLJQHG�WR�EH�SULPDULO\�DQFKRUHG�E\�FRUGV��VXFK�DV�EDQQHUV��RU�E\�VWDNLQJ��W\SLFDO�SROLWLFDO�DQG�UHDO�
HVWDWH�VLJQV��

352-(&7� 25� &216758&7,21� 6,*1� $� VLJQ� ZKLFK� GLUHFWV� DWWHQWLRQ� WR� WKH� SURPRWLRQ��
GHYHORSPHQW�DQG�FRQVWUXFWLRQ�RI�WKH�SURSHUW\�RQ�ZKLFK�LW�LV�ORFDWHG�DQG�ZKLFK�LGHQWLILHV�WKH�DUFKLWHFWV��
HQJLQHHUV�� FRQWUDFWRUV�� GHYHORSHUV� DQG�RWKHU� LQGLYLGXDOV� RU� ILUPV� LQYROYHG�ZLWK� WKH� FRQVWUXFWLRQ��7KH�
OHQJWK�RI� WLPH�VXFK�VLJQ� LV�GLVSOD\HG�VKDOO�EH�GHSHQGHQW�XSRQ� WKH�VFRSH�RI� WKH�SURMHFW�XQGHUWDNHQ�RQ�
VXFK�SURSHUW\�

352-(&7,1*�6,*1� $� VLJQ�� RWKHU� WKDQ� D�ZDOO� VLJQ�� HUHFWHG� RQ� WKH� RXWVLGH�ZDOO� RI� D� EXLOGLQJ��
ZKLFK�SURMHFWV�DW�DQ�DQJOH�IURP�WKH�ZDOO�WR�ZKLFK�LW�LV�DWWDFKHG�

5($/�(67$7(�6,*1� $�VLJQ�DGYHUWLVLQJ�WKH�VDOH��UHQWDO�RU�OHDVH�RI�WKH�SUHPLVHV�RQ�ZKLFK�WKH�VLJQ�
LV�GLVSOD\HG��RU�ZKLFK�LQGLFDWHV�WKH�VDOH�RI�WKH�SUHPLVHV�LV�SHQGLQJ�RU�WKH�SURSHUW\�VROG�

5(027(� 6,*16� 25� %,//%2$5'6� 6LJQV� RU� ELOOERDUGV� GLVSOD\LQJ� D� FRPPHUFLDO� PHVVDJH� RU�
DGYHUWLVLQJ�DQ\�VHUYLFHV�RU�FRPPRGLWLHV�QRW�DYDLODEOH�RQ�WKH�VLWH�RQ�ZKLFK�WKH�VLJQ�LV�HUHFWHG�

5(3$,56� 5RXWLQH� DQG� V\VWHPDWLF� ZRUN� GRQH� WR� D� VLJQ� WR� NHHS� LW� LQ� JRRG� RUGHU�� XVLQJ� VLPLODU�
PDWHULDOV��QRW�LQYROYLQJ�FKDQJHV�LQ�PDWHULDOV�RU�GHVLJQ�ZKLFK�FRQVWLWXWH�UHEXLOGLQJ�DQG�UHFRQVWUXFWLRQ��
6HH�DOVR0$,17(1$1&(�

5800$*(�6$/(�6,*1� 6HH *$5$*(�6$/(�6,*1�

522)�6,*1��$Q\� VLJQ� HUHFWHG�� FRQVWUXFWHG�� SDLQWHG� RU�PDLQWDLQHG� XSRQ�RU� RYHU� WKH� URRI� RI� DQ\�
EXLOGLQJ��DQG�KDYLQJ�LWV�SULQFLSDO�VXSSRUW�RQ�WKH�URRI�RU�ZDOOV�RI�WKH�EXLOGLQJ�

6(7%$&.�)520�$'-$&(17�3523(57<� 7KH�GLVWDQFH�IURP�WKH�DGMDFHQW�VLGH�RU�UHDU�SURSHUW\�
OLQHV��6HWEDFN�UHTXLUHPHQWV�YDU\�DV�WR�WKH�]RQLQJ�GLVWULFW�RI�WKH�DGMDFHQW�SURSHUW\��

6,*1�6�� $Q\� ZULWLQJ�� ZRUG�� QXPEHU�� SLFWRULDO�� LOOXVWUDWLRQ�� GHFRUDWLRQ�� HPEOHP�� V\PERO��
WUDGHPDUN�� IODJ�� EDQQHU�� SHQQDQW� LQVLJQLD�� IODVKLQJ� OLJKW�� EHDFRQ�RU� RWKHU� GHYLFH�ZKLFK� LV� SODFHG� LQ� D�
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PDQQHU� WKDW� WKH� FRPPXQLFDWLRQ�� DQQRXQFHPHQW�� PHVVDJH�� DWWUDFWLRQ�� DGYHUWLVHPHQW� RU� SURPRWLRQ�
LQKHUHQW�WR�WKH�GHYLFH�LV�YLVLEOH�RU�DSSHDUV�WR�EH�LQWHQGHG�WR�EH�YLVLEOH�WR�SHUVRQV�RQ�DGMRLQLQJ�SURSHUW\�
RU�QHDUE\�SXEOLF�ULJKWV�RI�ZD\�

675((7� 0$,/� %2;� $� PDLO� UHFHSWDFOH� FRQWDLQLQJ� RQO\� WKH� LGHQWLILFDWLRQ� RI� D� SRVWDO� DGGUHVV�
DQG�RU�QDPH�RI�UHVLGHQW�ORFDWHG�DW�WKH�VWUHHW�FXUE��FRQIRUPLQJ�WR�8QLWHG�6WDWHV�SRVWDO�UHJXODWLRQV�

68%',9,6,21� 6,*1� $� SHUPDQHQW� VLJQ� FRQWDLQLQJ� RQO\� WKH� VXEGLYLVLRQ� QDPH� DQG� RWKHU�
LQIRUPDWLRQ�DSSURYHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ�

7(0325$5<�6,*1�

����$�VLJQ�ZKLFK�KDV�HLWKHU�RU�ERWK�RI�WKH�IROORZLQJ�FKDUDFWHULVWLFV�

�D��7KH�SULPDU\�SXUSRVH�RI�WKH�VLJQ�ZLOO�EH�FRPSOHWHG�E\�WKH�RFFXUUHQFH�RI�DQ�HYHQW�ZKLFK�LV�
OLNHO\� WR� WDNH�SODFH�ZLWKLQ�D�SHULRG�RI�D� IHZ�GD\V� WR�D� IHZ�PRQWKV�VXFK�DV�DQ�HOHFWLRQ�RU�VDOH�RI� UHDO�
HVWDWH��DQG�RU

�E��7KH�PDWHULDO�RI�ZKLFK�WKH�VLJQ�LV�PDGH�RU�WKH�PDQQHU�LQ�ZKLFK�WKH�VLJQ�LV�DIIL[HG�WR�WKH�
JURXQG�RU�D�VWUXFWXUH�DUH�RI�VXFK�QDWXUH�DV�QRW�WR�EH�VXLWDEOH�IRU�SHUPDQHQW�GLVSOD\�EHFDXVH�H[SRVXUH�WR�
WKH�HOHPHQWV�ZLOO�XQUHDVRQDEO\�GHIDFH�WKH�PHVVDJH��GLVFRORU�RU�WHDU�WKH�PDWHULDO�RU�ORRVHQ�WKH�PHWKRGV�
E\�ZKLFK�VXFK�D�VLJQ�LV�DQFKRUHG�

����([DPSOHV�RI 7(0325$5<�6,*16 LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�SROLWLFDO�VLJQV���)RU�6DOH��
VLJQV��JDUDJH�VDOH�VLJQV��VDOH�VLJQV�DQG�VRPH�SURMHFW�VLJQV�

7(1$17� 6LQJOH�EXVLQHVV�XQLW�H[FOXVLYHO\�RFFXS\LQJ�DQG�RSHUDWLQJ�LQ�D�VHSDUDWHO\�VHFXUHG�EXLOGLQJ�
RU�SRUWLRQ WKHUHRI�

9(+,&8/$5�3257$%/(�6,*1� $�VLJQ�PRXQWHG�RU�SDLQWHG�RQ�D�YHKLFOH�RU�WUDLOHU��DQG�LQFOXGHV�
YHKLFOHV�SDUNHG�VWUDWHJLFDOO\�ZLWK�VLJQ�PHVVDJHV�LQ�RUGHU� WR�DGYHUWLVH�D�SURGXFW�RU�EXVLQHVV��)ODVKLQJ��
EOLQNLQJ��UHYROYLQJ�DQG�YLVLEOH�UHIOHFWLYH�VSRWOLJKWV DUH�SURKLELWHG�

:$//�6,*1� $�VLJQ�LQWHJUDO�ZLWK�WKH�H[WHULRU�IDFH�RI�DQ�H[WHULRU�ZDOO�RI�D�EXLOGLQJ��RU�DWWDFKHG�WR�
DQG�SDUDOOHO�ZLWK�WKH�ZDOO�DQG�SURMHFWLQJ�QRW�PRUH�WKDQ����LQFKHV�WKHUHIURP�

<$5'�6$/(�6,*1� 6HH *$5$*(�6$/(�6,*1��
������&RGH�������������2UG���������SDVVHG����������
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���������6,*16�127�3(50,77('�,1�$1<�',675,&7�

7KH�IROORZLQJ�VLJQV�VKDOO�QRW�EH�SHUPLWWHG��HUHFWHG�RU�PDLQWDLQHG�LQ�DQ\�GLVWULFW�

�$��6LJQV�ZKLFK�URWDWH�RU�PRYH�LQ�DQ\�SODQH�

�%��$Q\�VLJQ�RU�VLJQ�VWUXFWXUH�ZKLFK�

����,V�VWUXFWXUDOO\�XQVDIH�

����&RQVWLWXWHV�D�KD]DUG�WR�VDIHW\�RU�KHDOWK�E\�UHDVRQ�RI�LQDGHTXDWH�PDLQWHQDQFH��GLODSLGDWLRQ�RU�
DEDQGRQPHQW�

����,V�QRW�NHSW�LQ�JRRG�UHSDLU��RU

����,V�FDSDEOH�RI�FDXVLQJ�HOHFWULFDO VKRFNV�WR�SHUVRQV�OLNHO\�WR�FRPH�LQ�FRQWDFW�ZLWK�LW�

�&��$Q\� VLJQ�ZKLFK�� E\� UHDVRQ� RI� LWV� VL]H�� ORFDWLRQ�� FRQWHQW�� FRORULQJ� RU�PDQQHU� RI� LOOXPLQDWLRQ��
FRQVWLWXWHV� D� WUDIILF� KD]DUG� RU� D� GHWULPHQW� WR� WUDIILF� VDIHW\� E\� REVWUXFWLQJ� WKH� YLVLRQ� RI� GULYHUV�� RU E\�
REVWUXFWLQJ�RU�GHWUDFWLQJ� IURP� WKH�YLVLELOLW\�RI� DQ\� WUDIILF� VLJQ�RU� FRQWURO�GHYLVH�RQ�SXEOLF� VWUHHWV� DQG�
URDGV�

�'��$Q\�VLJQ�ZKLFK�REVWUXFWV�IUHH�LQJUHVV�WR�RU�HJUHVV�IURP�D�UHTXLUHG�GRRU��ZLQGRZ��ILUH�HVFDSH�RU�
RWKHU�UHTXLUHG�HQWUDQFH�RU�H[LW�ZD\�

�(��6LJQV�ZKLFK�PDNH�XVH�RI�ZRUGV�VXFK�DV�³6WRS�´�³/RRN�´�³'DQJHU´�RU�DQ\�RWKHU�ZRUGV��SKUDVHV��
V\PEROV� RU� FKDUDFWHUV�� LQ� VXFK� D� PDQQHU� DV� WR� LQWHUIHUH� ZLWK�� PLVOHDG� RU� FRQIXVH� WUDIILF�� +RZHYHU�
DSSURSULDWH� VLJQV� VKDOO� EH� DOORZHG� ZLWKRXW� SHUPLW� ZKHQ� QHFHVVDU\� WR� ZDUQ� SHUVRQV� FRQFHUQLQJ� KLJK�
YROWDJH��H[SORVLYH�JDVHV�RU�WHPSRUDU\�GDQJHUV�DVVRFLDWHG�ZLWK�FRQVWUXFWLRQ�

�)��$Q\�VLJQ�RU�RWKHU�DGYHUWLVLQJ�VWUXFWXUH�FRQWDLQLQJ�DQ\�REVFHQH�PDWWHU�

�*��$Q\�VLJQ�XQODZIXOO\�LQVWDOOHG��HUHFWHG�RU�PDLQWDLQHG�

�+��$Q\�VLJQ�QRZ�RU�KHUHDIWHU�H[LVWLQJ�ZKLFK�QR�ORQJHU�DGYHUWLVHV�D�ERQD�ILGH�EXVLQHVV�FRQGXFWHG�RU�
D�SURGXFW�VROG�RQ�WKH�SUHPLVHV��6XFK�VLJQ�DQG�LWV�VXSSRUWLQJ�VWUXFWXUH�VKDOO�EH�UHPRYHG�ZLWKLQ�D�SHULRG�
RI����GD\V�DIWHU� WKH�EXVLQHVV�FHDVHV�RSHUDWLRQ��$�UHTXHVW� IRU�D�YDULDQFH�PD\�EH�PDGH�WR� WKH�%RDUG�RI�
=RQLQJ�$SSHDOV��ZKLFK�VKDOO�JUDQW�WKH�YDULDQFH�LI�LW�GHWHUPLQHV�WKDW�LW�LV�SUREDEOH�WKDW�WKH�QH[W�RFFXSDQW�
LV� OLNHO\� WR�XVH�VLJQ�RU�VXSSRUWLQJ�VWUXFWXUH�� WKDW� WKH�VLJQ�ZLOO�EH�NHSW� LQ�JRRG�UHSDLU�DQG�WKDW� WKH�VLJQ�
RWKHUZLVH�FRQIRUPV�WR�WKLV�FKDSWHU�
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�,��([WHULRU�H[SRVHG�JDVHRXV�WXEH�W\SH�VLJQV��QHRQ��

�-���%LOOERDUGV�

�.��6LJQV�ZKLFK�LQFRUSRUDWH�LQ�DQ\�PDQQHU�IODVKLQJ�RU�PRYLQJ�OLJKWV�

�/��0RELOH�RU�SRUWDEOH�VLJQV�ZKHWKHU�RQ�ZKHHOV��UXQQHUV��FDVWHUV��SDUNHG�WUDLOHUV��SDUNHG�YHKLFOHV�RU�
RWKHU�PRELOH�GHYLFHV�RU�DQ\�RWKHU�WHPSRUDU\�VLJQ�H[FHSW�DV�VSHFLILFDOO\�SHUPLWWHG�LQ�WKLV�FKDSWHU�

�0�� 6LJQV� ZKLFK� DUH� SDLQWHG� RQ� RU� DWWDFKHG� WR� DQ\� WUHHV�� WHOHSKRQH� SROHV�� SXEOLF� EHQFKHV�� VWUHHW�
OLJKWV�RU� WUDIILF�FRQWURO�GHYLFHV�� XQOHVV� IRU� D�YDOLG�SXEOLF�SXUSRVH� DQG�XQOHVV� VSHFLILFDOO\�SHUPLWWHG� LQ�
ZULWLQJ�E\�WKH�&LW\�0DQDJHU�IRU�JRRG�DQG�QHFHVVDU\�FDXVH�

�1��6HDUFKOLJKWV�

�2��$Q\�VLJQV�ZKLFK�LPLWDWH�RU�UHVHPEOH�RIILFLDO�WUDIILF�RU�JRYHUQPHQW�VLJQV�RU�VLJQDOV�

�3��$Q\�VLJQ�ZKLFK�GLVSOD\V�FDUWRRQV��SLFWXUHV��SKRWRJUDSKV��FXWRXWV�RU�ILJXUHV��XQOHVV�WKH\�DUH�SDUW�
RI�D�UHJLVWHUHG�WUDGHPDUN�RU�FRUSRUDWH�LGHQWLW\�DQG�DUH�DSSURYHG�E\�WKH�&LW\�0DQDJHU��DQG

�4��$Q\�VLJQ�QRW�LQ�FRQIRUPDQFH�ZLWK�WKH�%XLOGLQJ�&RGH�
������&RGH�������������2UG���������SDVVHG�����������2UG���������SDVVHG�� �������3HQDOW\��VHH���������
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���������9$5,$1&(6�

�$�� 7KH� %RDUG� RI� =RQLQJ� $SSHDOV VKDOO� KDYH� WKH� DXWKRULW\�� E\� D� PDMRULW\� YRWH� RI� WKH� PHPEHUV�
DSSRLQWHG�WR�KHDU�DSSHDOV�IURP�WKH�GHFLVLRQV�RI�WKH�&LW\�0DQDJHU�RU�$52�DQG�WR�JUDQW�UHOLHI�IURP�WKRVH�
GHFLVLRQV�

�%��$�VLJQ�QRW�FRQVWUXFWHG�RU�HUHFWHG�LQ�FRQIRUPLW\�ZLWK�WKLV�FKDSWHU�PD\�EH�SHUPLWWHG�E\�WKH�%RDUG�
RI�=RQLQJ�$SSHDOV ZKHQ�WKH�XVH�RI�VXFK�SURSRVHG�VLJQ�ZLOO�QRW�EH�GHWULPHQWDO�WR�SXEOLF�KHDOWK��VDIHW\�
DQG�JHQHUDO�ZHOIDUH�RU�ZKHQ�D�VXEVWDQWLDO�KDUGVKLS�RU�LQMXVWLFH�ZLOO�SUHYDLO�LQ�UHIXVLQJ�WR�LVVXH�D�SHUPLW�
IRU�XVH�RI�VXFK�D�SURSRVHG�VLJQ��7KH�RZQHU�VKDOO�VXEPLW�GHWDLOHG�GUDZLQJV�RI�WKH�SURSRVHG�VLJQ�DQG�LWV�
ORFDWLRQV�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV IRU�LWV�UHYLHZ�SULRU�WR�UHQGHULQJ�D�GHFLVLRQ�RQ�WKH�LVVXDQFH�RI�D�
EXLOGLQJ�SHUPLW��7KH�%RDUG�RI�=RQLQJ�$SSHDOV PD\�UHTXHVW�WKH�$UFKLWHFWXUDO�5HYLHZ�2IILFHU�WR�HYDOXDWH�
WKH� GUDZLQJV� DQG� RWKHU� DYDLODEOH�PDWHULDO� DQG� UHSRUW� KLV� RU� KHU� ILQGLQJV� WR� WKH� %RDUG�� $Q\� YDULDQFH�
VKRXOG�EH�LQ�DFFRUGDQFH�ZLWK�WKH�JHQHUDO�LQWHQW�RI�WKLV�FKDSWHU�
������&RGH�������������2UG���������SDVVHG����������
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���������),567�$0(1'0(17�3527(&7,21�

�$��3XUSRVH��,W�KDV�QHYHU�EHHQ�WKH�LQWHQW�RI�WKH�FLW\�WR�LQIULQJH�RQ�WKH�ULJKWV�RI�SURSHUW\�RZQHUV�DQG�
RFFXSLHUV�WR�GLVSOD\�PHVVDJHV�SURWHFWHG�E\�WKH�)LUVW�$PHQGPHQW��7KHUHIRUH��WKLV�VHFWLRQ�LV�DGRSWHG�LQ�
RUGHU� WR�FODULI\�WKH�H[LVWLQJ�UHJXODWLRQV�DQG�WR�UHPRYH�DQ\�GRXEW� WKDW� LW� LV� WKH�SXEOLF
V�ULJKW� WR�UHFHLYH�
DQG� GLVSOD\� )LUVW� $PHQGPHQW� SURWHFWHG� PHVVDJHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� UHOLJLRXV�� SROLWLFDO��
HFRQRPLF�� VRFLDO� DQG� SKLORVRSKLFDO� PHVVDJHV�� ,W� LV� WKH� IXUWKHU� SXUSRVH� WR� UHDIILUP� WKDW� DQ� H[SHGLHQW�
DSSHDO�SURFHVV�H[LVWV�WKDW�DGGUHVVHV�WKHVH�)LUVW�$PHQGPHQW�FRQFHUQV�

�%��'HILQLWLRQ� )RU� WKH�SXUSRVH�RI� WKLV�&KDSWHU����� )5((�63((&+�0(66$*( VKDOO�PHDQ�DQ\�
PHVVDJH�WKDW�LV�QRW�LQWHQGHG�WR�FRQYH\�D�FRPPHUFLDO�PHVVDJH��)UHH�VSHHFK�PHVVDJHV�LQFOXGH�EXW�DUH�QRW�
OLPLWHG� WR� UHOLJLRXV�� SROLWLFDO�� HFRQRPLF�� VRFLDO� DQG� SKLORVRSKLFDO� PHVVDJHV� &200(5&,$/�
0(66$*(�PHDQV�DQ\�PHVVDJH�LQWHQGHG�WR�FDOO�DWWHQWLRQ�WR�D�EXVLQHVV�RU�SURPRWH�WKH�VDOH�RI DQ\�JRRGV�
RU�VHUYLFHV�

�&��&RQIOLFW�ZLWK�H[LVWLQJ�SURYLVLRQV� ,Q� IXUWKHUDQFH�RI� WKH�SXUSRVH�RI� WKLV�&KDSWHU������ LI� WKHUH� LV�
DQ\�FRQIOLFW�EHWZHHQ�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ��ZLWK�DQ\�RWKHU�VHFWLRQ�RI�WKH�=RQLQJ�&RGH��LQFOXGLQJ�
WKRVH� SURYLVLRQV� UHJXODWLQJ� VLJQV�� DQG� VXFK� FRQIOLFW� FRXOG� EH� FRQVWUXHG� WR� LQIULQJH� RQ� IUHH� VSHHFK�
PHVVDJHV��WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�FRQWURO�

�'�� )LUVW� $PHQGPHQW� VDIHJXDUGV� ,Q� RUGHU� WR� VDIHJXDUG� WKH� SURWHFWLRQV� RIIHUHG� E\� WKH� )LUVW�
$PHQGPHQW��WKH�IROORZLQJ�SURYLVLRQV�VKDOO�DSSO\�

����(YHU\�SDUFHO� LQ�DOO�]RQLQJ�GLVWULFWV�VKDOO�EH�SHUPLWWHG� WR�GLVSOD\�RQH� WZR�VLGHG�RU�RQH�RQH�
VLGHG�VLJQ�FRQWDLQLQJ�DQ\�IUHH�VSHHFK�PHVVDJH��(DFK�VLGH�RI�WKH�VLJQ�VKDOO�QRW�H[FHHG�VL[�VTXDUH�IHHW�LQ�
DUHD��6XFK�VLJQ�VKDOO�QRW� UHTXLUH D�EXLOGLQJ�RU�]RQLQJ�FHUWLILFDWH��+RZHYHU�� VXFK�VLJQ�PXVW�EH�NHSW� LQ�
JRRG�DQG�VDIH�FRQGLWLRQ��,Q�QR�HYHQW�VKDOO�VXFK�VLJQ�EH�HUHFWHG�LQ�WKH�ULJKW�RI�ZD\�

����$W�DQ\�WLPH�WKDW�WKH�&RXQW\�%RDUG�RI�(OHFWLRQV�KDV�LGHQWLILHG�D�FDQGLGDWH�RU�LVVXH�WKDW�ZLOO�EH�
SODFHG�RQ�WKH�EDOORW�DW�WKH�QH[W�JHQHUDO�RU�VSHFLDO�HOHFWLRQ��RQH�DGGLWLRQDO�VLJQ�PD\�EH�HUHFWHG�IRU�HDFK�
FDQGLGDWH� RU� LVVXH� WKDW� WKH� RFFXSDQW� ZLVKHV� WR� VXSSRUW� RU� RSSRVH�� 6XFK� SROLWLFDO� VLJQV� VKDOO� VWLOO� EH�
VXEMHFW�WR�WKH�GLPHQVLRQDO�UHJXODWLRQV�VHW�IRUWK�LQ�GLYLVLRQ��'�����RI�WKLV�VHFWLRQ��1R�VXFK�VLJQ�PD\�EH�
HUHFWHG�LQ�WKH�ULJKW�RI�ZD\��$OO�VXFK�VLJQV��H[FHSW�IRU�RQH�VLJQ�DV�SHUPLWWHG�E\�GLYLVLRQ��'�����DERYH��
VKDOO�EH�UHPRYHG�IURP�GLVSOD\�QRW�ODWHU�WKDQ�WKH�ILUVW�)ULGD\�LPPHGLDWHO\�IROORZLQJ�WKH�HOHFWLRQ�

����,I� WKH�VLJQ�SHUPLWWHG� LQ�GLYLVLRQ��'�����RU��'�����DERYH�LV�QRW�PDLQWDLQHG�LQ�JRRG�DQG�VDIH�
FRQGLWLRQ�� QRWLFH� VKDOO� EH� VHQW� WR� WKH� SURSHUW\� RZQHU� E\� UHJXODU�PDLO�� 7KH� SURSHUW\� RZQHU� VKDOO� KDYH�
VHYHQ�GD\V�IURP�WKH�GDWH�RI�PDLOLQJ�LQGLFDWHG�RQ�WKH�QRWLFH�WR�UHVWRUH�RU�UHSODFH�WKH�VLJQ�WR�D�JRRG�DQG�
VDIH�FRQGLWLRQ��,I�WKH�VLJQ�LV�QRW�UHVWRUHG�WR�JRRG�DQG�VDIH�FRQGLWLRQ�ZLWKLQ�VHYHQ�GD\V��DQG�WKH�RZQHU�RU�
RFFXSDQW�RI�WKH�SURSHUW\�KDV�QRW�ILOHG�DQ�DSSHDO�IURP�WKH�QRWLFH��WKHQ�WKH�RZQHU�DQG�RU�RFFXSDQW�VKDOO�EH�
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LQ� YLRODWLRQ� RI� WKLV� VHFWLRQ� DQG� JXLOW\� RI� D� PLQRU� PLVGHPHDQRU�� (DFK� GD\� WKDW� WKH� VLJQ� UHPDLQV� LQ�
YLRODWLRQ�RI�WKH�QRWLFH�WR�UHPRYH�LV�D�VHSDUDWH�YLRODWLRQ��1R�DGGLWLRQDO�QRWLFHV�VKDOO�EH�UHTXLUHG�DIWHU�WKH�
ILUVW�KDV�EHHQ�VHQW��

����(YHU\�SDUFHO� WKDW� LV� SHUPLWWHG� WR�GLVSOD\� D� VLJQ� FRQWDLQLQJ� D� FRPPHUFLDO�PHVVDJH�RU�RWKHU�
SHUPLWWHG�PHVVDJH�SXUVXDQW�WR�WKH�=RQLQJ�&RGH�VKDOO�EH�SHUPLWWHG�WR�GLVSOD\�D�IUHH�VSHHFK�PHVVDJH�LQ�
OLHX�RI�WKH�SHUPLWWHG�FRPPHUFLDO�RU�RWKHU�SHUPLWWHG�PHVVDJH��+RZHYHU��WKLV SURYLVLRQ�VKDOO�QRW�DSSO\�WR�
H[LVWLQJ�VLJQV�GLVSOD\LQJ�D�PHVVDJH�QHFHVVDU\�IRU�SXEOLF�VDIHW\��VXFK�DV�PHVVDJH�GLUHFWLQJ�YHKLFXODU�RU�
SHGHVWULDQ� IORZ�� SDUNLQJ� UHVWULFWLRQ� VLJQV� RU� ILUH� ODQH� VLJQV�� 6XFK� VLJQ� VKDOO� VWLOO� EH� VXEMHFW� WR� WKH�
GLPHQVLRQDO�UHJXODWLRQV�LPSRVHG�RQ�HDFK�]RQLQJ�GLVWULFW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�VL]H��KHLJKW��DUHD�
DQG�VHWEDFN��7KLV�VLJQ�VKDOO�EH�SHUPLWWHG�LQ�DGGLWLRQ�WR�WKH�IUHH�VSHHFK�PHVVDJH�SHUPLWWHG�E\�GLYLVLRQ�
�'�����RI�WKLV�VHFWLRQ�

�(�� 6LJQV� QRW� D� SULQFLSDO� XVH� 6LJQV� VKDOO� EH� FRQVLGHUHG� DQ� DFFHVVRU\� XVH� DQG� UHJXODWHG� DV� DQ�
DFFHVVRU\� XVH� SXUVXDQW� WR� XQGHUO\LQJ� ]RQLQJ� GLVWULFW� UHJXODWLRQV�� +RZHYHU�� D� VLJQ� DXWKRUL]HG� E\�
GLYLVLRQV� �'����� DQG� �'����� RI� WKLV� VHFWLRQ� VKDOO� EH� SHUPLWWHG� WR� EH� GLVSOD\HG� E\� WKH� RZQHU� RQ�
XQGHYHORSHG�ORWV�

�)��$SSHDO� SURFHVV� IRU� VLJQ� DSSOLFDWLRQ� GHQLDOV� ,Q� RUGHU� WR� FRQILUP� D� SURSHUW\� RZQHU
V� DELOLW\� WR�
H[HUFLVH�KLV�RU�KHU�)LUVW�$PHQGPHQW�ULJKWV�ZLWKRXW�XQGXH�GHOD\��D�VSHFLDO�SURFHVV�VKDOO�EH�LQVWLWXWHG�IRU�
WKH�DSSHDO�RI�WKH�GHQLDO�RI�D�]RQLQJ�FHUWLILFDWH�RU�EXLOGLQJ�SHUPLW�IRU�DQ\�VLJQ��LI�D�EXLOGLQJ�RU�]RQLQJ�
FHUWLILFDWH� LV�UHTXLUHG��RU�IRU� WKH�DSSHDO�RI�DQ�RUGHU� WR�UHPRYH�D�VLJQ�GLVSOD\HG�WKDW� LV�SXUSRUWHG�WR�EH�
GLVSOD\HG� LQ� DFFRUGDQFH�ZLWK� GLYLVLRQ� �'����� RU� �'����� RI� WKLV� VHFWLRQ�� 7R� WKH� H[WHQW� WKDW� WKH� DSSHDO�
SURFHVV� RI� WKLV� VHFWLRQ� FRQIOLFWV�ZLWK�RWKHU� SURYLVLRQV�RI� WKH�=RQLQJ�&RGH�� WKH� DSSHDO� SURFHVV� RI� WKLV�
GLYLVLRQ��)��VKDOO�FRQWURO�

���� ,W� VKDOO� EH� WKH� GXW\� RI� WKH�&LW\�0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� WR� HLWKHU� DSSURYH� RU� GHQ\�
DSSOLFDWLRQV�IRU�]RQLQJ�FHUWLILFDWHV�RU�EXLOGLQJ�SHUPLWV�IRU�VLJQV�ZLWKLQ�VHYHQ�EXVLQHVV�GD\V�RI�WKH�GDWH�
RI� DSSOLFDWLRQ�� 7KH�$52� VKDOO� EH� FRQVXOWHG� DQG� VKDOO� SURYLGH� D� ZULWWHQ� UHFRPPHQGDWLRQ�ZLWKLQ� WKLV�
SHULRG�� ,I� D� UHFRPPHQGDWLRQ� DJDLQVW� DSSURYLQJ� WKH� VLJQ� LV� PDGH� E\� WKH� $52�� WKH� PDWWHU� VKDOO� EH�
SUHVHQWHG�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�FRQVLGHUDWLRQ��$Q\�DSSOLFDWLRQ�WKDW�LV�UHWXUQHG�EHFDXVH�LW� LV�
LQFRPSOHWH�VKDOO�EH�GHHPHG�D�GHQLDO��$Q\�DJJULHYHG�DSSOLFDQW�VKDOO�KDYH�WKH�ULJKW�WR�DSSHDO�WKH�GHQLDO�RI�
D�]RQLQJ�FHUWLILFDWH�RU�EXLOGLQJ�SHUPLW� IRU�D� VLJQ��6XFK�DSSHDO� VKDOO�EH�KHDUG�E\� WKH�%RDUG�RI�=RQLQJ�
$SSHDOV�

����$Q\�VXFK�DSSHDO�PXVW�EH�WDNHQ�ZLWKLQ�WHQ�GD\V�DIWHU�WKH�GHFLVLRQ�RI�WKH�&LW\�0DQDJHU�RU�KLV�
RU�KHU�GHVLJQHH�E\�ILOLQJ�D�QRWLFH�RI�DSSHDO��VWDWLQJ�WKH�JURXQGV�IRU�VXFK�DSSHDO��ZLWK�WKH�&LW\�0DQDJHU�
DQG�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��7KH�&LW\�0DQDJHU�VKDOO�FDXVH�WKH�WUDQVPLWWDO�WR�WKH�%RDUG�RI�=RQLQJ�
$SSHDOV RI�DOO�WKH�SDSHUV�FRQVWLWXWLQJ�WKH�UHFRUG�XSRQ�ZKLFK�WKH�DFWLRQ�DSSHDOHG�IURP�ZDV�WDNHQ�
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����7KH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�IL[�D�WLPH�IRU�WKH�KHDULQJ�RI�WKH�DSSHDO�QRW�VRRQHU�WKDQ����
GD\V�DQG�QRW� ODWHU� WKDQ����GD\V�IURP�WKH�ILOLQJ�RI� WKH�QRWLFH�RI�DSSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV
VKDOO�JLYH�DW�OHDVW�WHQ�GD\V¶�QRWLFH�RI�VXFK�SXEOLF�KHDULQJ�E\�SRVWLQJ�WKH�WLPH�DQG�SODFH�RI�WKH�KHDULQJ�RQ�
WKH�RIILFLDO�ZHEVLWH�RI�WKH�PXQLFLSDOLW\�DQG�LQ�WKH�OREE\�RI�WKH�PXQLFLSDO�EXLOGLQJ� 7KH�%RDUG�VKDOO��LQ�
DGGLWLRQ�� JLYH�ZULWWHQ�QRWLFH� RI� WKH�KHDULQJ� WR� DOO� LQWHUHVWHG�SDUWLHV�� GHSRVLWHG� LQ� WKH�PDLO� WHQ�GD\V� LQ�
DGYDQFH�RI�VXFK�KHDULQJ��7KH�DSSHDOLQJ�SDUW\�KDV�WKH�ULJKW�WR�ZDLYH�DQ\�DQG�DOO�RI�WKH�WLPH�UHVWULFWLRQV�
LPSRVHG� RQ� WKH�%RDUG� RI� =RQLQJ�$SSHDOV��+RZHYHU�� DEVHQW� VXFK�ZDLYHU�� IDLOXUH� RI� WKH�%RDUG WR� DFW�
ZLWKLQ�WKHVH�WLPH�OLPLWDWLRQV�VKDOO�EH�GHHPHG�DQ�DSSURYDO�RI�WKH�DSSOLFDWLRQ�IRU�WKH�]RQLQJ�FHUWLILFDWH�RU�
EXLOGLQJ�SHUPLW�

����7KH�%RDUG VKDOO�UHQGHU�D�ZULWWHQ�GHFLVLRQ�RQ�WKH�DSSHDO�QRW�ODWHU�WKDQ��� GD\V�DIWHU�WKH�GDWH�RI�
WKH�SXEOLF�KHDULQJ�
������&RGH�������������2UG���������SDVVHG������������3HQDOW\��VHH���������
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� ��������'(),1,7,216�

$&&(6625<� 6758&785(� $Q\� SHUPDQHQW� VWUXFWXUH� ZKLFK�� �L�� LV� VXERUGLQDWH� WR� DQG� VHUYHV� D�
SULQFLSDO�EXLOGLQJ���LL� LV VXERUGLQDWH�LQ�DUHD�DQG�H[WHQW�WR�WKH�SULQFLSDO�VWUXFWXUH�VHUYHG���LLL��FRQWULEXWHV�
WR�WKH�FRPIRUW��FRQYHQLHQFH�RU�QHFHVVLW\�RI�WKH�RFFXSDQWV��EXVLQHVV�RU�LQGXVWU\�RI�WKH�SULQFLSDO�VWUXFWXUH�
VHUYHG�� DQG� �LY�� LV� ORFDWHG� RQ� WKH� VDPH� ORW� DV� WKH� SULQFLSDO� VWUXFWXUH�� H[FHSW� DV� RWKHUZLVH� H[SUHVVO\�
DXWKRUL]HG�E\�WKH�SURYLVLRQV�RI�WKLV�=RQLQJ�&RGH��$FFHVVRU\�EXLOGLQJV�RU�VWUXFWXUHV�LQFOXGH��EXW�DUH�QRW�
OLPLWHG�WR��WKH�IROORZLQJ��GHWDFKHG�JDUDJHV��FDUSRUWV��GHFNV��JD]HERV� SHUJRODV DQG�VKHGV�
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����������5(92.,1*�$�)/22'3/$,1�'(9(/230(17�3(50,7�

$�IORRGSODLQ�GHYHORSPHQW�SHUPLW�VKDOO�EH�UHYRFDEOH��LI�DPRQJ�RWKHU�WKLQJV��WKH�DFWXDO�GHYHORSPHQW�
DFWLYLW\�GRHV�QRW�FRQIRUP�WR�WKH�WHUPV�RI�WKH�DSSOLFDWLRQ�DQG�SHUPLW�JUDQWHG�WKHUHRQ��,Q�WKH�HYHQW�RI�WKH�
UHYRFDWLRQ�RI�D�SHUPLW��DQ�DSSHDO�PD\�EH�WDNHQ�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV LQ�DFFRUGDQFH�ZLWK���
��������RI�WKHVH�UHJXODWLRQV�
������&RGH�������������2UG���������SDVVHG�����������
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����������$33($/6�%2$5'�(67$%/,6+('�

7KH�%RDUG�RI�=RQLQJ�$SSHDOV LV�KHUHE\�HVWDEOLVKHG�DV�WKH�$SSHDOV�%RDUG�IRU�YDULDQFH�DSSOLFDWLRQV�
VXEPLWWHG�XQGHU�WKHVH�UHJXODWLRQV�
������&RGH�������������2UG���������SDVVHG�����������
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����������32:(56�$1'�'87,(6�

�$��7KH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�KHDU�DQG�GHFLGH�DSSHDOV�ZKHUH�LW�LV�DOOHJHG�WKHUH�LV�DQ�HUURU�
LQ�DQ\�RUGHU��UHTXLUHPHQW��GHFLVLRQ�RU�GHWHUPLQDWLRQ�PDGH�E\�WKH�&LW\�0DQDJHU�LQ�WKH�DGPLQLVWUDWLRQ�RU�
HQIRUFHPHQW�RI�WKHVH�UHJXODWLRQV�

�%��7KH�%RDUG�RI�=RQLQJ�$SSHDOV VKDOO�DXWKRUL]H�YDULDQFHV�LQ�DFFRUGDQFH�ZLWK�����������RI� WKHVH�
UHJXODWLRQV�
������&RGH�������������2UG���������SDVVHG�����������
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����������$33($/6�

�$� $Q\� SHUVRQ� DIIHFWHG� E\� DQ\� QRWLFH� DQG� RUGHU�� RU� RWKHU� RIILFLDO� DFWLRQ� RI� WKH� &LW\� 0DQDJHU�
UHJDUGLQJ�WKLV�&KDSWHU������PD\�UHTXHVW�DQG�VKDOO�EH�JUDQWHG�D�KHDULQJ�RQ�WKH�PDWWHU�EHIRUH�WKH�%RDUG�RI�
=RQLQJ�$SSHDOV�� SURYLGHG� WKDW� VXFK� SHUVRQ� VKDOO� ILOH��ZLWKLQ� �� GD\V� RI� WKH� GDWH� RI� VXFK� QRWLFH� DQG�
RUGHU��RU�RWKHU�RIILFLDO�DFWLRQ��D�EULHI�VWDWHPHQW�RI�WKH�JURXQGV�IRU�VXFK�KHDULQJ�RU�IRU�WKH�PLWLJDWLRQ�RI�
DQ\�LWHP�DSSHDULQJ�RQ�DQ\�RUGHU�RI�WKH�&LW\�0DQDJHU
V�GHFLVLRQ��6XFK�DSSHDO�VKDOO�EH�LQ�ZULWLQJ��VLJQHG�
E\�WKH�DSSOLFDQW��DQG�EH�ILOHG�ZLWK�WKH�&LW\�0DQDJHU��8SRQ�UHFHLSW�RI�WKH�DSSHDO��WKH�&LW\�0DQDJHU�VKDOO�
WUDQVPLW�VDLG�QRWLFH�DQG�DOO�SHUWLQHQW�LQIRUPDWLRQ�RQ�ZKLFK�WKH�&LW\�0DQDJHU
V�GHFLVLRQ�ZDV�PDGH�WR�WKH�
%RDUG�RI�=RQLQJ�$SSHDOV�

�%��8SRQ�UHFHLSW�RI�WKH�QRWLFH�RI�DSSHDO��WKH %RDUG�RI�=RQLQJ�$SSHDOV VKDOO�IL[�D�UHDVRQDEOH�WLPH�IRU�
WKH�DSSHDO�JLYH�QRWLFH� LQ�ZULWLQJ� WR�SDUWLHV� LQ� LQWHUHVW��DQG�GHFLGH� WKH�DSSHDO�ZLWKLQ�D� UHDVRQDEOH� WLPH�
DIWHU�LW�LV�VXEPLWWHG�
������&RGH�������������2UG���������SDVVHG�����������
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����������9$5,$1&(6�

�$��*HQHUDO�� $Q\� SHUVRQ� EHOLHYLQJ� WKDW� WKH� XVH� DQG� GHYHORSPHQW� VWDQGDUGV� RI� WKHVH� UHJXODWLRQV�
ZRXOG� UHVXOW� LQ� XQQHFHVVDU\� KDUGVKLS� PD\� ILOH� DQ� DSSOLFDWLRQ� IRU� D� YDULDQFH�� 7KH� %RDUG� RI� =RQLQJ�
$SSHDOV VKDOO�KDYH�WKH�SRZHU�WR�DXWKRUL]H��LQ�VSHFLILF�FDVHV��VXFK�YDULDQFHV�IURP�WKH�VWDQGDUGV�RI�WKHVH�
UHJXODWLRQV��QRW�LQFRQVLVWHQW�ZLWK�IHGHUDO�UHJXODWLRQV��DV�ZLOO�QRW�EH�FRQWUDU\�WR�WKH�SXEOLF�LQWHUHVW�ZKHUH��
RZLQJ� WR� VSHFLDO� FRQGLWLRQV� RI� WKH ORW� RU� SDUFHO�� D� OLWHUDO� HQIRUFHPHQW� RI� WKH� SURYLVLRQV� RI� WKHVH�
UHJXODWLRQV�ZRXOG�UHVXOW�LQ�XQQHFHVVDU\�KDUGVKLS�

�%��$SSOLFDWLRQ�IRU�D�YDULDQFH�

���� $Q\� RZQHU�� RU� DJHQW� WKHUHRI�� RI� SURSHUW\� IRU� ZKLFK� D� YDULDQFH� LV� VRXJKW� VKDOO� PDNH� DQ�
DSSOLFDWLRQ� IRU� D� YDULDQFH� E\� ILOLQJ� LW� ZLWK� WKH� )ORRGSODLQ� $GPLQLVWUDWRU�� ZKR� XSRQ� UHFHLSW� RI� WKH�
YDULDQFH�VKDOO�WUDQVPLW�LW�WR�WKH�%RDUG�RI�=RQLQJ�$SSHDOV�

����6XFK�DSSOLFDWLRQ�DW�D�PLQLPXP�VKDOO�FRQWDLQ� WKH�IROORZLQJ� LQIRUPDWLRQ��QDPH��DGGUHVV�DQG�
WHOHSKRQH� QXPEHU� RI� WKH� DSSOLFDQW�� OHJDO� GHVFULSWLRQ� RI� WKH� SURSHUW\�� SDUFHO� PDS�� GHVFULSWLRQ� RI� WKH�
H[LVWLQJ� XVH�� GHVFULSWLRQ� RI� WKH� SURSRVHG� XVH�� ORFDWLRQ� RI� WKH� IORRGSODLQ�� GHVFULSWLRQ� RI� WKH� YDULDQFH�
VRXJKW��DQG�UHDVRQ�IRU�WKH�YDULDQFH�UHTXHVW�

����$OO�DSSOLFDWLRQV�IRU�D�YDULDQFH�PXVW�EH�DFFRPSDQLHG�E\�DQ�DSSOLFDWLRQ�IHH�RI�����IRU�HDFK�
YDULDQFH�XQGHU�UHTXHVW�

�&�� 1RWLFH� IRU� SXEOLF� KHDULQJ� 7KH� %RDUG� RI� =RQLQJ� $SSHDOV VKDOO� VFKHGXOH� DQG� KROG� D� SXEOLF�
KHDULQJ�ZLWKLQ����GD\V�DIWHU�WKH�UHFHLSW�RI�DQ�DSSOLFDWLRQ�IRU�D�YDULDQFH�IURP�WKH�&LW\�0DQDJHU��3ULRU�WR�
WKH�KHDULQJ��D�QRWLFH�RI�WKH�WLPH�DQG�SODFH�RI�VXFK�KHDULQJ�VKDOO�EH�SRVWHG�RQ�WKH�RIILFLDO�ZHEVLWH�RI�WKH�
PXQLFLSDOLW\�DQG�LQ�WKH�OREE\�RI�WKH�PXQLFLSDO�EXLOGLQJ� 7KH�%RDUG�VKDOO��LQ�DGGLWLRQ��JLYH�QRWLFH�RI�DQ\�
VXFK� KHDULQJ� E\� OHWWHU� WR� SURSHUW\� RZQHUV� ZKHUH� SURSHUW\� LV� ORFDWHG� ZLWKLQ� ���� IHHW� RI� WKH� VXEMHFW�
SURSHUW\� DQG� RWKHU� GHHPHG� LQWHUHVWHG� SDUWLHV� E\� WKH�&LW\�0DQDJHU�� GHSRVLWHG� LQ� WKH�PDLO� WHQ� GD\V� LQ�
DGYDQFH�RI�VXFK�KHDULQJ�DQG�DGGUHVVHG�WR�WKHLU�ODVW�NQRZQ�UHVLGHQFHV��LQ�WKRVH�FDVHV�ZKHUH�WKH�SURSRVHG�
FKDQJH�GRHV�QRW�GLUHFWO\�DIIHFW�PRUH�WKDQ����VXFK�RZQHUV�

�'��3XEOLF�KHDULQJ� $W�VXFK�KHDULQJ�WKH�DSSOLFDQW�VKDOO�SUHVHQW�VXFK�VWDWHPHQWV�DQG�HYLGHQFH�DV�WKH�
%RDUG� RI� =RQLQJ� $SSHDOV UHTXLUHV�� ,Q� FRQVLGHULQJ� VXFK� YDULDQFH� DSSOLFDWLRQV�� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV VKDOO� FRQVLGHU� DQG� PDNH� ILQGLQJV� RI� IDFW� RQ� DOO� HYDOXDWLRQV�� DOO� UHOHYDQW� IDFWRUV�� VWDQGDUGV�
VSHFLILHG�LQ�RWKHU�VHFWLRQV�RI�WKHVH�UHJXODWLRQV�DQG�WKH�IROORZLQJ�IDFWRUV�

����7KH�GDQJHU�WKDW�PDWHULDOV�PD\�EH�VZHSW�RQWR�RWKHU�ODQGV�WR�WKH�LQMXU\�RI�RWKHUV�

����7KH�GDQJHU�WR�OLIH�DQG�SURSHUW\�GXH�WR�IORRGLQJ�RU�HURVLRQ�GDPDJH�
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����7KH�VXVFHSWLELOLW\�RI�WKH�SURSRVHG�IDFLOLW\�DQG�LWV�FRQWHQWV�WR�IORRG�GDPDJH�DQG�WKH�HIIHFW�RI�
VXFK�GDPDJH�RQ�WKH�LQGLYLGXDO�RZQHU�

����7KH�LPSRUWDQFH�RI�WKH�VHUYLFHV�SURYLGHG�E\�WKH�SURSRVHG�IDFLOLW\�WR�WKH�FRPPXQLW\�

����7KH�DYDLODELOLW\�RI�DOWHUQDWLYH�ORFDWLRQV�IRU�WKH�SURSRVHG�XVH�ZKLFK�DUH�QRW�VXEMHFW�WR�IORRGLQJ�
RU�HURVLRQ�GDPDJH�

����7KH�QHFHVVLW\�WR�WKH�IDFLOLW\�RI�D�ZDWHUIURQW�ORFDWLRQ��ZKHUH�DSSOLFDEOH�

����7KH�FRPSDWLELOLW\�RI�WKH�SURSRVHG�XVH�ZLWK�H[LVWLQJ�DQG�DQWLFLSDWHG�GHYHORSPHQW�

����7KH�UHODWLRQVKLS�RI�WKH�SURSRVHG�XVH�WR�WKH�FRPSUHKHQVLYH�SODQ�DQG�IORRGSODLQ�PDQDJHPHQW�
SURJUDP�IRU�WKDW�DUHD�

����7KH�VDIHW\�RI�DFFHVV�WR�WKH�SURSHUW\�LQ�WLPHV�RI�IORRG�IRU�RUGLQDU\�DQG�HPHUJHQF\�YHKLFOHV�

����� 7KH� H[SHFWHG� KHLJKWV�� YHORFLW\�� GXUDWLRQ�� UDWH� RI� ULVH� DQG� VHGLPHQW� WUDQVSRUW� RI� WKH� IORRG�
ZDWHUV�DQG�WKH�HIIHFWV�RI�ZDYH�DFWLRQ��LI�DSSOLFDEOH��H[SHFWHG�DW�WKH�VLWH��DQG

�����7KH�FRVWV�RI�SURYLGLQJ�JRYHUQPHQWDO�VHUYLFHV�GXULQJ�DQG�DIWHU�IORRG�FRQGLWLRQV�� LQFOXGLQJ�
PDLQWHQDQFH�DQG�UHSDLU�RI�SXEOLF�XWLOLWLHV�DQG�IDFLOLWLHV�VXFK�DV�VHZHU��JDV��HOHFWULFDO�DQG�ZDWHU�V\VWHPV��
DQG�VWUHHWV�DQG�EULGJHV�

�(��,VVXDQFH�

����9DULDQFHV�VKDOO�RQO\�EH�LVVXHG�XSRQ�

�D��$�VKRZLQJ�RI�JRRG�DQG�VXIILFLHQW�FDXVH�

�E��$�GHWHUPLQDWLRQ�WKDW�IDLOXUH�WR�JUDQW�WKH YDULDQFH�ZRXOG�UHVXOW�LQ�H[FHSWLRQDO�KDUGVKLS�GXH�
WR� WKH� SK\VLFDO� FKDUDFWHULVWLFV� RI� WKH� SURSHUW\�� ,QFUHDVHG� FRVW� RU� LQFRQYHQLHQFH� RI� PHHWLQJ� WKH�
UHTXLUHPHQWV�RI�WKHVH�UHJXODWLRQV�GRHV�QRW�FRQVWLWXWH�DQ�H[FHSWLRQDO�KDUGVKLS�WR�WKH�DSSOLFDQW�

�F��$�GHWHUPLQDWLRQ�WKDW�WKH�JUDQWLQJ�RI�D�YDULDQFH�ZLOO�QRW�UHVXOW�LQ�LQFUHDVHG�IORRG�KHLJKWV�
EH\RQG� WKDW� ZKLFK� LV� DOORZHG� LQ� WKHVH� UHJXODWLRQV�� DGGLWLRQDO� WKUHDWV� WR� SXEOLF� VDIHW\�� H[WUDRUGLQDU\�
SXEOLF�H[SHQVH��QXLVDQFHV��IUDXG�RQ�RU�YLFWLPL]DWLRQ�RI�WKH�SXEOLF�RU�FRQIOLFW�ZLWK�H[LVWLQJ�ORFDO�ODZV�

�G�� $� GHWHUPLQDWLRQ� WKDW� WKH� VWUXFWXUH� RU� RWKHU� GHYHORSPHQW� LV� SURWHFWHG� E\� PHWKRGV� WR�
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PLQLPL]H�IORRG�GDPDJHV��DQG

�H�� $� GHWHUPLQDWLRQ� WKDW� WKH� YDULDQFH� LV� WKH� PLQLPXP� QHFHVVDU\�� FRQVLGHULQJ� WKH� IORRG�
KD]DUG��WR DIIRUG�UHOLHI�

����8SRQ�FRQVLGHUDWLRQ�RI�WKH�DERYH�IDFWRUV�DQG�WKH�SXUSRVHV�RI�WKHVH�UHJXODWLRQV��WKH�%RDUG�RI�
=RQLQJ�$SSHDOV PD\�DWWDFK�VXFK�FRQGLWLRQV�WR�WKH�JUDQWLQJ�RI�YDULDQFHV�DV�LW�GHHPV�QHFHVVDU\�WR�IXUWKHU�
WKH�SXUSRVHV�RI�WKHVH�UHJXODWLRQV�

�)��2WKHU�FRQGLWLRQV�IRU�YDULDQFHV�

����9DULDQFHV�VKDOO�QRW�EH�LVVXHG�ZLWKLQ�DQ\�GHVLJQDWHG�IORRGZD\�LI�DQ\�LQFUHDVH�LQ�IORRG�OHYHOV�
GXULQJ�WKH�EDVH�IORRG�GLVFKDUJH�ZRXOG�UHVXOW�

����*HQHUDOO\��YDULDQFHV�PD\�EH�LVVXHG�IRU�QHZ�FRQVWUXFWLRQ�DQG�VXEVWDQWLDO�LPSURYHPHQWV�WR�EH�
HUHFWHG� RQ� D� ORW� RI� RQH�KDOI� DFUH� RU� OHVV� LQ� VL]H� FRQWLJXRXV� WR� DQG� VXUURXQGHG� E\� ORWV� ZLWK� H[LVWLQJ�
VWUXFWXUHV� FRQVWUXFWHG� EHORZ� WKH� EDVH� IORRG� OHYHO�� SURYLGLQJ� GLYLVLRQV� �'����� WKURXJK� �'������ RI� WKLV�
VHFWLRQ� KDYH� EHHQ� IXOO\� FRQVLGHUHG�� $V� WKH� ORW� VL]H� LQFUHDVHV� EH\RQG� RQH�KDOI� DFUH�� WKH� WHFKQLFDO�
MXVWLILFDWLRQ�UHTXLUHG�IRU�LVVXLQJ�WKH�YDULDQFH�LQFUHDVHV�

����$Q\�DSSOLFDQW�WR�ZKRP�D�YDULDQFH�LV�JUDQWHG�VKDOO�EH�JLYHQ�ZULWWHQ�QRWLFH�WKDW�WKH�VWUXFWXUH�
ZLOO�EH�SHUPLWWHG�WR�EH�EXLOW�ZLWK�D�ORZHVW�IORRU�HOHYDWLRQ�EHORZ�WKH�EDVH�IORRG�HOHYDWLRQ�DQG�WKH�FRVW�RI�
IORRG� LQVXUDQFH�ZLOO�EH�FRPPHQVXUDWH�ZLWK� WKH� LQFUHDVHG� ULVN� UHVXOWLQJ� IURP� WKH� UHGXFHG� ORZHVW� IORRU�
HOHYDWLRQ�
������&RGH�������������2UG���������SDVVHG�����������
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3DJH���� RI����

����������352&('85(�$7�+($5,1*6�

�$� $OO�WHVWLPRQ\�VKDOO�EH�JLYHQ�XQGHU�RDWK�

�%��$�FRPSOHWH�UHFRUG�RI� WKH�SURFHHGLQJV�VKDOO�EH�NHSW��H[FHSW� IRU�YDOLG�H[HFXWLYH�VHVVLRQV�RI� WKH�
%RDUG�RI�=RQLQJ�$SSHDOV��EXW�LQFOXGLQJ�DOO GRFXPHQWV�SUHVHQWHG�DQG�D�YHUEDWLP�UHFRUG�RI�WKH�WHVWLPRQ\�
RI�DOO�ZLWQHVVHV�

�&��7KH�DSSOLFDQW�VKDOO�SURFHHG�ILUVW� WR�SUHVHQW�HYLGHQFH�DQG�WHVWLPRQ\�LQ�VXSSRUW�RI� WKH�DSSHDO�RU�
YDULDQFH�

�'��7KH�&LW\�0DQDJHU�PD\�SUHVHQW�HYLGHQFH�RU�WHVWLPRQ\�LQ�VXSSRUW�RU�RSSRVLWLRQ�WR�WKH�DSSHDO�RU�
YDULDQFH�

�(��$OO�ZLWQHVVHV�VKDOO�EH�VXEMHFW�WR�FURVV�H[DPLQDWLRQ�E\�WKH�DGYHUVH�SDUW\�RU�WKHLU�FRXQVHO�

�)��(YLGHQFH�WKDW�LV�QRW�DGPLWWHG�PD\�EH�SURIIHUHG�DQG�VKDOO�EHFRPH�SDUW�RI�WKH�UHFRUG�IRU�DSSHDO�

�*��7KH�%RDUG RI�=RQLQJ�$SSHDOV VKDOO�LVVXH�VXESRHQDV�XSRQ�ZULWWHQ�UHTXHVW�IRU�WKH�DWWHQGDQFH�RI�
ZLWQHVVHV��$�UHDVRQDEOH�GHSRVLW�WR�FRYHU�WKH�FRVW�RI�LVVXDQFH�DQG�VHUYLFH�VKDOO�EH�FROOHFWHG�LQ�DGYDQFH�

�+�� 7KH� %RDUG� RI� =RQLQJ� $SSHDOV VKDOO� SUHSDUH� FRQFOXVLRQV� RI� IDFW VXSSRUWLQJ� LWV� GHFLVLRQ�� 7KH�
GHFLVLRQ� PD\� EH� DQQRXQFHG� DW� WKH� FRQFOXVLRQ� RI� WKH� KHDULQJ� DQG� WKHUHDIWHU� LVVXHG� LQ� ZULWLQJ� RU� WKH�
GHFLVLRQ�PD\�EH�LVVXHG�LQ�ZULWLQJ�ZLWKLQ�D�UHDVRQDEOH�WLPH�DIWHU�WKH�KHDULQJ�
������&RGH�������������2UG���������SDVVHG�����������
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����������$33($/�72�7+(�&2857�

7KRVH�DJJULHYHG�E\�WKH�GHFLVLRQ�RI� WKH�%RDUG�RI�=RQLQJ�$SSHDOV PD\�DSSHDO�VXFK�GHFLVLRQ� WR� WKH�
&RXQW\�&RXUW�RI�&RPPRQ�3OHDV��DV�SURYLGHG�LQ�5�&��&KDSWHU������
������&RGH�������������2UG���������SDVVHG�����������
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3DJH���� RI����

���������$33($/�

$�EXLOGLQJ�SHUPLW�GHQLHG�EDVHG�XSRQ�LQSXW�IURP�WKH�$UFKLWHFWXUDO�5HYLHZ�2IILFH�PD\�EH�DSSHDOHG�WR�
WKH� %RDUG� RI� =RQLQJ� $SSHDOV IRU� DQ� DGPLQLVWUDWLYH� KHDULQJ�� 7KH� GHFLVLRQ� RI� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV VKDOO�EH�ILQDO�
������&RGH�������������2UG���������SDVVHG�����������
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3DJH���� RI����

���������9$5,$1&(6�

,Q� WKH� HYHQW� D� ]RQLQJ� YDULDQFH� LV� UHTXLUHG� E\� DQ� DSSOLFDQW� WR� FRPSO\� ZLWK� WKH� UHTXLUHPHQWV�
HVWDEOLVKHG� E\� WKH� $UFKLWHFWXUDO� 5HYLHZ� 2IILFH�� WKH� $52� PD\� UHFRPPHQG� WR� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV DV�WR�WKH�QDWXUH�DQG�H[WHQW�RI�VDLG�]RQLQJ�YDULDQFH�UHTXHVW��7KH %RDUG�RI�=RQLQJ�$SSHDOV PD\�
FRQVLGHU�WKH�UHFRPPHQGDWLRQ�DV�FRQVWLWXWLQJ�D�KDUGVKLS�VXIILFLHQW�WR�FRPSO\�ZLWK�WKH�&LW\�&KDUWHU�
������&RGH�������������2UG���������SDVVHG�����������
&URVV�UHIHUHQFH�

=RQLQJ�YDULDQFHV�EDVHG�RQ�KDUGVKLS��VHH����������
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���������/2&$7,21�2)�6(;8$//<�25,(17('�%86,1(66�

�$��6H[XDOO\�RULHQWHG�EXVLQHVVHV�PD\� ORFDWH�DQ\ZKHUH�ZLWKLQ� WKH�FRPPHUFLDO�]RQH� LGHQWLILHG� LQ���
��������SURYLGHG�WKDW�

����7KHUH�LV�DQ�LQWHUYHQLQJ�YLVXDO�EDUULHU�RQ�WKH�SURSHUW\�EHWZHHQ�WKH�VH[XDOO\�RULHQWHG�EXVLQHVV�
DQG�DQ\�SURWHFWHG�XVH��6XFK�EDUULHU�VKDOO�EH�HLWKHU�DQ�LQWHUYHQLQJ�EXLOGLQJ��IHQFH��PRXQG�RU�RWKHU�YLVXDO�
EXIIHU��RU�FRPELQDWLRQ�WKHUHRI��RI�VXIILFLHQW�KHLJKW�DQG�GHQVLW\�WR�SURYLGH�D�YLVXDO�EDUULHU�EHWZHHQ�WKH�
VH[XDOO\�RULHQWHG�EXVLQHVV�DQG�DQ\�DGMDFHQW�SURWHFWHG�XVH��DQG

����1R�WZR�VH[XDOO\�RULHQWHG�EXVLQHVVHV�DUH�ORFDWHG�RQ�WKH�VDPH�ORW�RU�DGMDFHQW�ORWV�

�%�� 7KH� DGHTXDF\� RI� DQ\� SURSRVHG� LQWHUYHQLQJ� YLVXDO� EDUULHU� UHTXLUHG� LQ� GLYLVLRQ� �$����� VKDOO� EH�
UHYLHZHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ DW�D�SXEOLF�KHDULQJ��ZKLFK�VKDOO�SURYLGH�QRWLFH�RI�VXFK�D�KHDULQJ�
E\�SRVWLQJ�WKH�WLPH�DQG�SODFH�WKHUHRI�RQ�WKH�RIILFLDO�ZHEVLWH�RI�WKH�PXQLFLSDOLW\�DQG�LQ�WKH�OREE\�RI�WKH�
PXQLFLSDO�EXLOGLQJ�DW� OHDVW� WHQ�GD\V� LQ�DGYDQFH�RI�VXFK�KHDULQJ��7KH�3ODQQLQJ�&RPPLVVLRQ�VKDOO�DOVR�
JLYH�ZULWWHQ�QRWLFH�WR�LQWHUHVWHG�SDUWLHV� 8SRQ�DSSOLFDWLRQ�IRU�DSSURYDO�RI�WKH�LQWHUYHQLQJ�YLVXDO�EDUULHU��
WKH�3ODQQLQJ�&RPPLVVLRQ�VKDOO�FRQVLGHU��DW�D�PLQLPXP��WKH�IROORZLQJ�IDFWRUV�

����'LVWDQFH� WKDW� WKH�VH[XDOO\�RULHQWHG�EXVLQHVV� LV� ORFDWHG� IURP�WKH�SURSHUW\� OLQH�DQG�RFFXSLHG�
VWUXFWXUHV�LQ�WKH�SURWHFWHG�XVH�

����$HVWKHWLFV�

����&RVW�RI�EDUULHU�

����/LQH�RI�VLJKW��DQG

����$ELOLW\�DQG�UHVSRQVLELOLW\�WR�PDLQWDLQ�EDUULHU�

�&��,Q�QR�HYHQW�VKDOO�WKH�SURSRVHG�LQWHUYHQLQJ�YLVXDO�EDUULHU�EH�UHTXLUHG�WR�H[FHHG�WHQ�IHHW�LQ�KHLJKW�
IURP� JURXQG� OHYHO� RI� WKH� SURSHUW\� DW� WLPH� RI� LQVWDOODWLRQ� RQ� ZKLFK� WKH� SURSRVHG� VH[XDOO\� RULHQWHG�
EXVLQHVV�LV�ORFDWHG��DOWKRXJK�WKH�LQWHUYHQLQJ�YLVXDO�EDUULHU�PD\�LQ�IDFW�H[FHHG�WHQ�IHHW�
������&RGH�������������2UG���������SDVVHG�����������
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3DJH���� RI����

���������-8',&,$/�5(9,(:�2)�3(50,7�'(1,$/��6863(16,21�25�5(92&$7,21�

$Q�DSSOLFDQW�RU�SHUPLWWHH�PD\�VHHN�UHYLHZ�RI�D�GHQLDO�RI�DQ�DSSOLFDWLRQ��GHQLDO�RI�D�UHQHZDO�RI�DQ�
DSSOLFDWLRQ�� VXVSHQVLRQ� RU� UHYRFDWLRQ� RI� D� SHUPLW� WKURXJK� WKH� %RDUG� RI� =RQLQJ� $SSHDOV RU� VSHFLDO�
UHYLHZ�ERDUG� LI� RQH� LV� HVWDEOLVKHG�� ,I� WKH� GHQLDO�� VXVSHQVLRQ� RU� UHYRFDWLRQ� LV� DIILUPHG� RQ� UHYLHZ�� WKH�
DSSOLFDQW�RU�SHUPLWWHH�PD\�VHHN�UHYLHZ�RI�WKH�DGPLQLVWUDWLRQ�GHFLVLRQ�LQ�WKH�&RXQW\�&RXUW�RI�&RPPRQ�
3OHDV��������&RGH�������������2UG���������SDVVHG�����������
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���������$33/,&$7,21�352&(66�

�$��$Q\�PRGLILFDWLRQ�� DOWHUDWLRQ�RU� HQKDQFHPHQW� RI� D� VLWH�RU� VWUXFWXUH� H[WHULRU�ZLWKLQ� WKH�'LVWULFW�
VKDOO�UHTXLUH�D�]RQLQJ�DQG�EXLOGLQJ�SHUPLW�

�%��3URMHFWV� LGHQWLILHG�E\� WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH�DV� �HVVHQWLDOO\�PLQRU�� VKDOO� EH�
JUDQWHG�D�]RQLQJ�DQG�EXLOGLQJ�SHUPLW�ZLWK�DGPLQLVWUDWLYH�DSSURYDO�

�&��7KH�DSSOLFDQW�IRU�DQ\�SURMHFW�QRW�LGHQWLILHG�DV�³HVVHQWLDOO\�PLQRU´�E\�WKH�&LW\�0DQDJHU�RU�KLV�RU�
KHU�GHVLJQHH�VKDOO�VXEPLW�WKH�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�UHYLHZ�DQG�DSSURYDO�

�'��$OO�DSSOLFDWLRQV�VXEPLWWHG�XQGHU�WKH�SURYLVLRQV�RI�WKLV�&KDSWHU�VKDOO�EH�UHYLHZHG�LQ�DFFRUGDQFH�
ZLWK�WKH�IROORZLQJ�SURFHGXUH�

����6WDJH���� ,QLWLDO�$SSOLFDWLRQ��7KH�SXUSRVH�RI�6WDJH��� LV� IRU� WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�
GHVLJQHH� WR� GHWHUPLQH� ZKHWKHU� SURSRVHG� FRQVWUXFWLRQ� �LQFOXGLQJ� UHQRYDWLRQ�� UHSDLU�� PDLQWHQDQFH� RU�
RWKHU�VLPLODU�DFWLYLWLHV��VKDOO�EH� UHYLHZHG�DGPLQLVWUDWLYHO\�DV�DQ�³HVVHQWLDOO\�PLQRU´�DSSOLFDWLRQ�RU�E\�
3ODQQLQJ�&RPPLVVLRQ��7KH�SUH�DSSOLFDWLRQ�PHHWLQJ�LV�UHFRPPHQGHG�ZLWK�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�
GHVLJQHH�WR�GHWHUPLQH�WKH�VXEPLVVLRQ�UHTXLUHPHQWV��

�D��7KH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�UHYLHZ�WKH�SURSRVHG�FRQVWUXFWLRQ�DQG�PD\
FRQVXOW�ZLWK�WKH�$UFKLWHFWXUDO�5HYLHZ�2IILFHU��$52��RU�WKH�&KDLU�RI�WKH�3ODQQLQJ�&RPPLVVLRQ EHIRUH�
KH�RU�VKH�PDNHV�WKH�GHFLVLRQ�ZKHWKHU�WKH�SURSRVHG�FRQVWUXFWLRQ�LV�HVVHQWLDOO\�PLQRU�

�E��&RQVWUXFWLRQ�VKDOO�EH�GHHPHG��GHVLJQDWHG��HVVHQWLDOO\�PLQRU�LI� LW��ZKHQ�FRPSOHWHG��ZLOO�
KDYH� SULPDULO\� SUHVHUYHG� WKH� XVH�� IXQFWLRQ�� IRUP�� VFDOH� DQG� DFFHVVRU\� XVHV� WKDW� H[LVWHG� SULRU� WR� WKH�
FRQVWUXFWLRQ�

�F��&RQVWUXFWLRQ�GHHPHG�HVVHQWLDOO\�PLQRU�VKDOO�EH�JUDQWHG�DQ�HVVHQWLDOO\�PLQRU�FHUWLILFDWH��
DQG� DSSOLFDQWV� VKDOO� VXEPLW� DSSOLFDWLRQ� IRU� D� EXLOGLQJ� SHUPLW� XQGHU� DGPLQLVWUDWLYH� UHYLHZ�� $OO� RWKHU�
SURMHFWV� VKDOO� UHTXLUH� 3ODQQLQJ� &RPPLVVLRQ UHYLHZ� DQG� DSSURYDO� SULRU� WR� WKH� LVVXDQFH� RI� D� EXLOGLQJ�
SHUPLW�

�G��6WDJH��$��'HWHUPLQDWLRQ�RI�0RGLILFDWLRQ�7\SH��7KH�IROORZLQJ IDFWRUV�VKDOO�EH�ZHLJKHG�
DQG�FRQVLGHUHG�LQ�GHWHUPLQLQJ�ZKHWKHU�WKH�FRQVWUXFWLRQ�LV�HVVHQWLDOO\�PLQRU�

�� :LOO� WKH�SURSRVHG� FRQVWUXFWLRQ� VLJQLILFDQWO\� DOWHU� WKH� H[WHULRU� DSSHDUDQFH�RI� WKH�
H[LVWLQJ�EXLOGLQJ�RU�VLWH�GHVLJQ�LQ�RQH�RU�PRUH�RI�WKH�IROORZLQJ�ZD\V"

D� +HLJKW�
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3DJH���� RI����

E� 6HWEDFNV�

F� )RRWSULQW�

G� (QWUDQFH�

H� )HQHVWUDWLRQ�

I� (QYHORSH��YROXPH��

J� ([WHULRU�PDWHULDOV�RU�FRORUV��DQG

K� /DQGVFDSLQJ�RU�SDUNLQJ�

�� :LOO� WKH� FRQVWUXFWLRQ� HVVHQWLDOO\� SUHVHUYH� WKH� IRUP� DQG� XVH� RI� WKH� H[LVWLQJ�
EXLOGLQJ�DQG�VLWH"

�� ,V� WKH� HVWLPDWHG� FRVW� RI� WKH� FRQVWUXFWLRQ� WR� WKH� H[WHULRU� RI� WKH� EXLOGLQJ� DQG� VLWH�
VXIILFLHQW� WR� MXVWLI\� WKDW� WKH�PRGLILFDWLRQV� EH� FRPSDWLEOH�ZLWK� WKH� DHVWKHWLF� YLVLRQ� RI� WKH�0DLQ�6WUHHW�
&RUH�'LVWULFW�UHJXODWLRQV"

�H��6WDJH��%��'HWHUPLQDWLRQ�RI�0RGLILFDWLRQ�0DJQLWXGH��

�� )RU� WKH� &LW\� 0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� WR� GHWHUPLQH� WKDW� D� SURMHFW� LV�
HVVHQWLDOO\�PLQRU��PDQDJHPHQW�PXVW�ILQG�WKDW�

D� 7KH� FRQVWUXFWLRQ� ZLOO� QRW� LQFUHDVH� WKH� GLPHQVLRQV� RI� D� EXLOGLQJ� RU�
VWUXFWXUH�E\�PRUH�WKDQ�����RI�WKH�VTXDUH�IRRWDJH�RI�WKH�H[LVWLQJ�EXLOGLQJ�RU�VWUXFWXUH��H[FOXVLYH�RI�WKH�
DOWHUDWLRQ�RU�H[SDQVLRQ�

E� 7KH�SURMHFW�ZLOO�QRW�LQYROYH�DGGLWLRQDO�ODQG�RWKHU�WKDQ�WKH�ORW�RI�UHFRUG�

F� 7KH�FRVW�RI�WKH�H[WHULRU�UHQRYDWLRQ�RI�WKH�VWUXFWXUH�GRHV�QRW�H[FHHG�����RI�
WKH�DVVHVVHG�YDOXH�RI�WKH�EXLOGLQJ�RU�VWUXFWXUH�WR�EH�DOWHUHG��SULRU�WR�WKH�UHQRYDWLRQV��DQG

G� 7KH�DOWHUDWLRQV�GR�QRW�UHTXLUH�GLPHQVLRQDO�YDULDQFHV�IURP�WKH�UHJXODWLRQV�
RI�WKLV�FKDSWHU�
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3DJH���� RI����

�� ,I� WKH� &LW\�0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� GHWHUPLQHV� WKDW� WKH� FRQVWUXFWLRQ� LV�
HVVHQWLDOO\�PLQRU��KH�RU�VKH�VKDOO�VR�FHUWLI\�LQ�ZULWLQJ��$�ILOH�FRQWDLQLQJ�WKH�FHUWLILFDWLRQ��FRSLHV�RI�WKH�
SURSRVHG�FRQVWUXFWLRQ�DQG�VWDII�FRPPHQWV�DQG�UHFRPPHQGDWLRQV�VKDOO�EH�DVVHPEOHG�DQG�UHWDLQHG�IRU�QRW�
OHVV�WKDQ�ILYH�\HDUV�DIWHU�FRPSOHWLRQ�RI�WKH�SURSRVHG�FRQVWUXFWLRQ�

�� )RU� WKH� SXUSRVHV� RI� WKLV� FKDSWHU�� LW� VKDOO� EH� SUHVXPHG� WKDW� DQ\� DGGLWLRQDO�
FRQVWUXFWLRQ� SURSRVHG� ZLWKLQ� ILYH� \HDUV� RI� DQ� HVVHQWLDOO\� PLQRU� FHUWLILFDWLRQ� ZLOO� QRW� TXDOLI\� DV�
HVVHQWLDOO\�PLQRU��7KH�LQWHQW�RI�WKLV�SUHVXPSWLRQ�LV�WR�SUHYHQW�RU�GLVFRXUDJH�FLUFXPYHQWLRQ�RI�XOWLPDWH�
GHVLJQ�JXLGHOLQHV�RI�WKLV�FKDSWHU�WKURXJK�WKH�FXPXODWLYH�HIIHFW�RI�PXOWLSOH�PLQRU�LPSURYHPHQWV�

�I�� 6WDJH� �&�� $GPLQLVWUDWLYH� 5HYLHZ� $SSOLFDWLRQ�� 2QFH� D� SURMHFW� KDV� EHHQ� FHUWLILHG�
HVVHQWLDOO\�PLQRU��WKH�DSSOLFDQW�PD\�DSSO\�IRU�D�]RQLQJ�DQG�EXLOGLQJ�SHUPLW�ZLWKRXW�UHTXHVWLQJ�DSSURYDO�
RI�WKH�3ODQQLQJ�&RPPLVVLRQ��+RZHYHU��WKH�DSSOLFDWLRQ�VKDOO�EH�UHYLHZHG�IRU�VSHFLILF�FRPSOLDQFH�ZLWK�
DSSOLFDEOH�VHFWLRQV�RI�WKH�0DLQ�6WUHHW�&RUH�'LVWULFW�UHJXODWLRQV�DQG�GHHPHG�LQ�FRPSOLDQFH�E\�WKH�&LW\�
0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH��SULRU�WR�WKH�LVVXDQFH�RI�D�EXLOGLQJ�SHUPLW�

����6WDJH����3ODQQLQJ�&RPPLVVLRQ 5HYLHZ�$SSOLFDWLRQ� ,Q�WKH�HYHQW�WKH�&LW\�0DQDJHU�RU�KLV�RU�
KHU�GHVLJQHH�GRHV�QRW�ILQG�DQ�DSSOLFDWLRQ�WR�EH�HVVHQWLDOO\�PLQRU�RU�LQ�FRQIRUPDQFH�ZLWK�WKH�VWDQGDUGV�RI�
WKLV� &KDSWHU� ����� WKH� &LW\� 0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� VKDOO� PDNH� WKH� GHWHUPLQDWLRQ� WKDW� WKH�
DSSOLFDWLRQ�PXVW�EH�UHYLHZHG�DQG�DSSURYHG�E\�3ODQQLQJ�&RPPLVVLRQ��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�
UHYLHZ�WKH�DSSOLFDWLRQ�IRU�DSSURSULDWHQHVV�DQG�HTXLYDOHQF\�WR�WKH�LQWHQW�DQG�SXUSRVH�RI�WKLV�FKDSWHU��7KH�
3ODQQLQJ�&RPPLVVLRQ PD\�JUDQW�DQ�HTXLYDOHQF\�RU�PRGLILFDWLRQ�RI�D�UHTXLUHPHQW�LI�LW�PDNHV�D�ILQGLQJ�
WKDW�WKH�HIIHFW�RI�WKH�SURSRVHG�VXEPLVVLRQ�LV�FRQVLVWHQW�ZLWK�WKH�LQWHQW�DQG�SXUSRVH�RI�WKLV�FKDSWHU��7KH�
HTXLYDOHQF\� ILQGLQJ� VKDOO� EH� SDUW� RI� WKH� RIILFLDO� UHFRUG� RI� DSSURYDO� DQG� LVVXDQFH� RI� WKH� FHUWLILFDWH� RI�
DSSURSULDWHQHVV�DQG�WKH�]RQLQJ�SHUPLW�

�D�� 3ULRU� WR� WKH� LVVXDQFH� RI� D� EXLOGLQJ� SHUPLW�� WKH� 3ODQQLQJ� &RPPLVVLRQ PXVW� DSSURYH�
SURSRVHG� FRQVWUXFWLRQ� RU�PRGLILFDWLRQ� RI� EXLOGLQJV�ZLWKLQ� WKH�0DLQ� 6WUHHW� &RUH�'LVWULFW� WKDW� KDV� QRW�
EHHQ� FHUWLILHG� DV� HVVHQWLDOO\� PLQRU� E\� WKH� &LW\�0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH�� ,PSOLFLW� LQ� VXFK� DQ�
DSSOLFDWLRQ�LV�WKDW�DQ�HVVHQWLDOO\�PLQRU�FHUWLILFDWLRQ�KDV�QRW�EHHQ�LVVXHG��$SSOLFDWLRQ�WR�DQG�UHYLHZ�E\�
WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�EH�HYDOXDWHG� LQ� WKH� VDPH�PDQQHU�ZKHWKHU�RU�QRW�DQ�HVVHQWLDOO\�PLQRU�
FHUWLILFDWLRQ�KDV�EHHQ�VRXJKW��DQG�GHQLHG��

�E��$V� WKH\� DUH� IRUP�EDVHG�� WKH� UHJXODWLRQV� IRU� WKH�0DLQ�6WUHHW�&RUH�'LVWULFW� LQFOXGH�ERWK�
GLPHQVLRQDO�DQG�IOH[LEOH�DHVWKHWLF�VWDQGDUGV��5HYLHZ�IRU�VXEVWDQWLDO�RU�HTXLYDOHQW�FRPSOLDQFH�ZLWK�ERWK�
W\SHV�RI�VWDQGDUGV�VKDOO�EH�UHTXLUHG�IRU�]RQLQJ�DSSURYDO�DQG�LVVXDQFH�RI�D�EXLOGLQJ�SHUPLW�

����6WDJH����'LPHQVLRQDO�5HYLHZ�
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�D�� 8SRQ� UHFHLSW� RI� DQ� DSSOLFDWLRQ� IRU� SURSRVHG� FRQVWUXFWLRQ�ZLWKLQ� WKH�0DLQ� 6WUHHW� &RUH�
'LVWULFW�� WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH�VKDOO� UHYLHZ�DQG�GHWHUPLQH�GLPHQVLRQDO�FRPSOLDQFH�
ZLWK� WKHVH� VWDQGDUGV�� 7KLV� VKDOO� LQFOXGH� LGHQWLILFDWLRQ� RI� DQ\� SURSRVHG� UHFRQVWUXFWLRQ� RI� H[LVWLQJ�
EXLOGLQJV� WKDW� DUH� GLPHQVLRQDOO\� QRQFRQIRUPLQJ�� 9DULDQFHV� WKDW� DUH� LGHQWLILHG� VKDOO� EH� VHW� IRUWK� LQ� D�
UHSRUW�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��7KH�QRWLFH�DQG�SURFHVV�RI�UHYLHZ�
VKDOO�EH�WKH�VDPH�DV�UHTXLUHG�IRU�RWKHU�GLPHQVLRQDO�YDULDQFHV�

�E��7KH�%RDUG� RI�=RQLQJ�$SSHDOV VKDOO�ZHLJK� DQG� FRQVLGHU� WKH� �'XQFDQ�� IDFWRUV� IRU� HDFK�
GLPHQVLRQDO�YDULDQFH�LGHQWLILHG�

����6WDJH����'HVLJQ�5HYLHZ�RI�$HVWKHWLF�6WDQGDUGV�

�D�� 7KH� 3ODQQLQJ� &RPPLVVLRQ VKDOO� VHUYH� DV� D� 'HVLJQ� 5HYLHZ� %RDUG� DQG� HYDOXDWH� WKH�
SURSRVDO�IRU�UHDVRQDEOH�FRPSOLDQFH�ZLWK�WKH�RYHUDOO�DHVWKHWLF�JXLGHOLQHV�

�E��7KH�VWDQGDUG�RI�FRPSOLDQFH�LV�LQWHQGHG�WR�EH��UHDVRQDEOH��UDWKHU�WKDQ��VWULFW��WR�DOORZ�IRU�
GHVLJQ�UHYLHZ�WKDW�LV�IOH[LEOH�IRU�ERWK�WKH�DSSOLFDQW�DQG�FLW\�WR�DFKLHYH�D�SURGXFW�WKDW�LV�DSSURSULDWH�IRU�
WKH�GLVWULFW�

�F��7KH�VWDQGDUG�RI�FRPSOLDQFH�ZLWK�WKH�DHVWKHWLF�JXLGHOLQHV�VKRXOG�EH�WKH�GHWHUPLQDWLRQ�RI�
WKH� 3ODQQLQJ� &RPPLVVLRQ VWDWLQJ� WKDW� WKH� SURSRVHG� FRQVWUXFWLRQ� DFKLHYHV� D� VLJQLILFDQW� FRPSDWLELOLW\�
ZLWK�WKH�DHVWKHWLF�JXLGHOLQHV�VHW�IRUWK�LQ�WKH�0DLQ�6WUHHW�&RUH�'LVWULFW�UHJXODWLRQV�

�G�� 7KH� 3ODQQLQJ� &RPPLVVLRQ VKRXOG� ILQG� WKDW� WKH� SURSRVHG� FRQVWUXFWLRQ� DYRLGV� D� GLUHFW�
FRQIOLFW� ZLWK� WKH� RYHUDOO� LPDJHV�� LPSUHVVLRQV� DQG� QHW� LPSDFW� RI� EXLOGLQJV� DQG� DFFHVVRU\� VWUXFWXUHV��
LQFOXGLQJ�SDUNLQJ��ODQGVFDSLQJ�DQG�OLJKWLQJ�GHVFULEHG�LQ�WKH�0DLQ�6WUHHW�&RUH�'LVWULFW�UHJXODWLRQV�

�H��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�UHIUDLQ�IURP�LPSRVLQJ�DGGLWLRQDO�DHVWKHWLF�UHTXLUHPHQWV�
LI�WKH�SURSRVHG�FRQVWUXFWLRQ�GRHV�VXEVWDQWLDOO\�UHVHPEOH�WKH�H[DPSOHV�VHW�IRUWK�LQ�WKH�0DLQ�6WUHHW�&RUH�
'LVWULFW� UHJXODWLRQV�� $HVWKHWLF� JXLGHOLQHV� DUH� LQKHUHQWO\� VXEMHFWLYH� DQG�� WKHUHIRUH�� WKH� 3ODQQLQJ�
&RPPLVVLRQ VKDOO� HQGHDYRU� WR� DGKHUH� WR� WKH� JXLGHOLQHV� DV� WKH\� DUH� VXEVWDQWLDOO\� H[SUHVVHG� LQ� WKHVH�
UHJXODWLRQV�

�I��,W�LV�UHFRJQL]HG�WKDW�LW�LV�XQOLNHO\�DQG�XQUHDVRQDEOH�WR�UHTXLUH�D�EXLOGLQJ�WR�FRPSO\�ZLWK�
DOO� H[DPSOHV� LQ� WKH� UHJXODWLRQV� EHFDXVH� WKH� UHJXODWLRQV� DQWLFLSDWH� YDULDWLRQ� LQ� ILQDO� DSSHDUDQFHV�
�HFOHFWLF��IURP�EXLOGLQJ�WR�EXLOGLQJ�

�J��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�PDNH�ILQGLQJV�WKDW�WKH�DSSOLFDWLRQ�

�� &RQIRUPV�LQ�DOO�SHUWLQHQW�UHVSHFWV�WR�WKH�UHTXLUHPHQWV�FRQWDLQHG�LQ�WKLV�FKDSWHU�
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�� $GHTXDWH� SURYLVLRQ� LV� PDGH� IRU� VDIH� DQG� HIILFLHQW� SHGHVWULDQ� DQG� YHKLFXODU�
FLUFXODWLRQ�ZLWKLQ�WKH�VLWH�DQG�WR�DGMDFHQW�SURSHUW\�

�� 7KH�GHYHORSPHQW�KDV�DGHTXDWH�SXEOLF�VHUYLFHV�DQG�RSHQ�VSDFHV�

�� 7KH� GHYHORSPHQW� SURYLGHV� DGHTXDWH OLJKWLQJ� IRU� VDIH� DQG� FRQYHQLHQW� XVH� RI� WKH�
VWUHHWV�� ZDONZD\V�� GULYHZD\V� DQG� SDUNLQJ� DUHDV� ZLWKRXW� XQQHFHVVDULO\� VSLOOLQJ� RU� HPLWWLQJ� OLJKW� LQWR�
DGMDFHQW�SURSHUWLHV��DQG

�� 7KH� ODQGVFDSH� SODQ� ZLOO� HQKDQFH� WKH� SULQFLSDO� EXLOGLQJ� DQG� VLWH� DQG� PDLQWDLQ�
H[LVWLQJ� WUHHV� ZKHUH� DSSURSULDWH�� EXIIHU� DGMDFHQW� LQFRPSDWLEOH� XVHV�� EUHDN� XS� ODUJH� H[SDQVHV� RI�
SDYHPHQW� ZLWK� QDWXUDO� PDWHULDO�� DQG� SURYLGH� DSSURSULDWH� SODQW� PDWHULDOV� IRU� WKH� EXLOGLQJV�� VLWH� DQG�
FOLPDWH�

�K��7KH�DSSURYDO�E\�3ODQQLQJ�&RPPLVVLRQ VKDOO�QRW�EH�FRQVWUXHG�WR�LPSO\�FRPSOLDQFH�ZLWK�
DOO�RWKHU�ORFDO��VWDWH�DQG�IHGHUDO�ODZV�DQG�UHJXODWLRQV�

�L��$Q� DIILUPDWLYH� YRWH� RI� DSSURYDO� RI� WKH�PDMRULW\� RI� WKH� 3ODQQLQJ�&RPPLVVLRQ PHPEHUV�
PD\�GHWHUPLQH�ZKHWKHU�WKH�SURSRVHG�FRQVWUXFWLRQ�FRPSOLHV�ZLWK�WKH�DHVWKHWLF�JXLGHOLQHV�RI�WKH�GLVWULFW�
RU�KDV�EHHQ�IRXQG�WR�EH�HTXLYDOHQW�E\�3ODQQLQJ�&RPPLVVLRQ�

����6XEPLVVLRQ�5HTXLUHPHQWV��7KH�IROORZLQJ�PDWHULDO�VKRXOG�EH�VXEPLWWHG�ZLWK�HDFK�DSSOLFDWLRQ�

�D��,QLWLDO�$SSOLFDWLRQ� $SSOLFDQWV�VKDOO�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�DQG�PDWHULDOV�

�� $�FRQFHSWXDO�VLWH�SODQ�DW�D�PLQLPXP�VFDOH�RI�RQH�LQFK�HTXDOV����IHHW�VKRZLQJ�WKH�
VL]H�DQG�ORFDWLRQ�RI�DOO�H[LVWLQJ�DQG�SURSRVHG�VWUXFWXUHV��LQGLFDWLQJ�GLPHQVLRQV�DQG�VTXDUH�IRRWDJH� 7KH�
VLWH�SODQ�VKDOO�DOVR�VKRZ�WKH�ORFDWLRQ�RI�DFFHVV�DQG�GULYH�DLVOHV��DQG�WKH�QXPEHU�RI�SDUNLQJ�VSDFHV�

�� 3KRWRJUDSKV�RU�LOOXVWUDWLRQV�VKRZLQJ�DOO�IRXU�HOHYDWLRQV�RI�H[LVWLQJ�DQG�SURSRVHG�
EXLOGLQJV�

�� $�KDUG�FRVW�HVWLPDWH�IRU�WKH�QHZ�FRQVWUXFWLRQ�RU�DOWHUDWLRQV��DQG

�� $Q�H[WHUQDO�ILQLVK�EXLOGLQJ�PDWHULDOV�DQG�FRORUV�OLVW��ZLWK�VDPSOHV�RU�H[DPSOHV�

�E��)LQDO�$SSOLFDWLRQ�
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�� $OO� DSSOLFDWLRQV� IRU� 3ODQQLQJ� &RPPLVVLRQ RU� DGPLQLVWUDWLYH� UHYLHZ� IRU� ]RQLQJ�
DSSURYDO�RU�EXLOGLQJ�SHUPLWV�VKDOO�LQFOXGH�

D� $�ODQG�VXUYH\�

E� $� VLWH� SODQ� GHSLFWLQJ� WKH� H[DFW� GLPHQVLRQV� RI� WKH� VLWH� DQG� DOO� EXLOGLQJV��
VWUXFWXUHV�DQG�SDUNLQJ�DUHDV�

F� $� ODQGVFDSLQJ� SODQ� VKRZLQJ� WKH� ORFDWLRQ� DQG� W\SH� RI� DOO� SURSRVHG�
ODQGVFDSH�DUHDV��SODQWLQJV�DQG�VFUHHQLQJ�EXIIHULQJ�

G� $� VLJQDJH� SODQ� VKRZLQJ� WKH� ORFDWLRQ�� VL]H� DQG� W\SH� RI� DOO� VLJQV��
LOOXVWUDWLRQV�RU�HOHYDWLRQV�VKRZLQJ�WKH�SURSRVHG�DSSHDUDQFH�RI�DOO�VLJQV�

H� $� OLJKWLQJ� SODQ� VKRZLQJ� WKH� ORFDWLRQ�� W\SH�� KHLJKW� DQG� LQWHQVLW\� DQG�
SKRWRPHWULF�RI�DOO�OLJKWLQJ�

I� %XLOGLQJ�SODQV�VKRZLQJ�JHQHUDO�GLPHQVLRQV��PDWHULDOV�DQG�XVHV�

J� ([WHULRU� EXLOGLQJ� HOHYDWLRQV� VKRZLQJ� WKH� SURSRVHG� DSSHDUDQFH� RI� WKH�
EXLOGLQJ��LQFOXGLQJ�D�SURSRVHG�PDWHULDOV�OLVW��DQG

K� $Q\�RWKHU� LQIRUPDWLRQ� GHHPHG�QHFHVVDU\� E\� WKH�&LW\�0DQDJHU� RU� KLV� RU�
KHU�GHVLJQHH��$UFKLWHFWXUDO�5HYLHZ�2IILFHU�RU�3ODQQLQJ�&RPPLVVLRQ WR�GHWHUPLQH�FRPSOLDQFH�ZLWK�WKLV�
FKDSWHU�

�� ,Q�WKH�FDVH�RI�D�SURMHFW�ZLWK�DQ�HVVHQWLDOO\�PLQRU�FHUWLILFDWH��WKH�&LW\�0DQDJHU�RU�
KLV� RU� KHU� GHVLJQHH� PD\� ZDLYH� DQ\� RI� WKH� DERYH� VXEPLVVLRQ� UHTXLUHPHQWV� WKDW� KH� RU� VKH� GHHPV�
XQQHFHVVDU\�IRU�WKH�FRPSUHKHQVLYH�UHYLHZ�RI�WKH�SURSRVHG�SURMHFW�

����&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�
WKH� UHTXLUHPHQWV� RI� WKLV�&RGH�� WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D�)LQDO�
$SSOLFDWLRQ��6XFK�FRQWLQJHQW�DSSURYDO�VKDOO�PHDQ�WKHLU�DSSURYDO�RI� WKH�)LQDO�$SSOLFDWLRQ�LV�VXEMHFW�WR�
WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�$SSHDOV�� ,I� WKH� 3ODQQLQJ�
&RPPLVVLRQ� SURYLGHV� FRQWLQJHQW�DSSURYDO� RI� D� )LQDO� $SSOLFDWLRQ� DQG� WKH� %RDUG� RI� =RQLQJ� $SSHDOV�
VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V���VDLG�GHQLDO�VKDOO�FRQVWLWXWH�D�UHMHFWLRQ�RI�WKH�
)LQDO�$SSOLFDWLRQ�
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����$SSHDOV��3XUVXDQW�WR�WKLV�VHFWLRQ��LI�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�GHQ\�DQ�
DSSOLFDQW¶V� UHTXHVW� IRU� DSSURYDO� RI� DQ� DSSOLFDWLRQ� RU� DQ� DPHQGPHQW� WR� D� SUHYLRXVO\�DSSURYHG�
DSSOLFDWLRQ�� VXFK� DSSOLFDQW� PD\� DSSHDO� WKH� GHFLVLRQ� GHQ\LQJ� WKHLU� UHTXHVW� WR� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV�

�D��7LPLQJ�RI�$SSHDO��7KH�DSSOLFDQW�DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�KHU�LQWHQW�WR�
DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ� &RPPLVVLRQ�� &LW\�0DQDJHU�� RU� $52� DQG� WKH� %RDUG� RI� =RQLQJ�$SSHDOV�
ZLWKLQ� WKLUW\� ����� GD\V� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ¶V� SURYLVLRQ� RI� ZULWWHQ� QRWLILFDWLRQ� RI� LWV� GHQLDO� WR� WKH�
DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ�HYDOXDWLQJ�
WKH�DSSHDO�EDVHG�XSRQ�WKH�VWDQGDUGV�RI�UHYLHZ�DSSOLHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�
$52�WR�WKH�LQLWLDO�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�
�2UG���������SDVVHG�����������
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���������$33/,&$7,21�352&(66�

�$��$Q\�PRGLILFDWLRQ�� DOWHUDWLRQ�RU� HQKDQFHPHQW� RI� D� VLWH�RU� VWUXFWXUH� H[WHULRU�ZLWKLQ� WKH�'LVWULFW�
VKDOO�UHTXLUH�D�]RQLQJ�SHUPLW�

�%��3URMHFWV� LGHQWLILHG�E\� WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH�DV� �HVVHQWLDOO\�PLQRU�� VKDOO� EH�
JUDQWHG�D�]RQLQJ�DQG�EXLOGLQJ�SHUPLW�ZLWK�DGPLQLVWUDWLYH�DSSURYDO�

�&��7KH�DSSOLFDQW�IRU�DQ\�SURMHFW�QRW�LGHQWLILHG�DV�³HVVHQWLDOO\�PLQRU´�E\�WKH�&LW\�0DQDJHU�RU�KLV�RU�
KHU�GHVLJQHH�VKDOO�VXEPLW�WKH�DSSOLFDWLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ IRU�UHYLHZ�DQG�DSSURYDO�

�'��$OO�DSSOLFDWLRQV�VXEPLWWHG�XQGHU�WKH�SURYLVLRQV�RI�WKLV�&KDSWHU�VKDOO�EH�UHYLHZHG�LQ�DFFRUGDQFH�
ZLWK�WKH�IROORZLQJ�SURFHGXUH�

����6WDJH���� ,QLWLDO�$SSOLFDWLRQ� 7KH�SXUSRVH�RI�6WDJH��� LV� IRU� WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�
GHVLJQHH WR� GHWHUPLQH� ZKHWKHU� SURSRVHG� FRQVWUXFWLRQ� �LQFOXGLQJ� UHQRYDWLRQ�� UHSDLU�� PDLQWHQDQFH� RU�
RWKHU� VLPLODU�DFWLYLWLHV�� VKDOO�EH� UHYLHZHG�DGPLQLVWUDWLYHO\�DV�DQ��HVVHQWLDOO\�PLQRU��DSSOLFDWLRQ�RU�E\�
3ODQQLQJ�&RPPLVVLRQ��$�SUH�DSSOLFDWLRQ�PHHWLQJ�LV�UHFRPPHQGHG ZLWK�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�
GHVLJQHH�WR�GHWHUPLQH�WKH�VXEPLVVLRQ�UHTXLUHPHQWV��6HH�GLYLVLRQ��%�����EHORZ�

�D��5HYLHZ� 7KH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�UHYLHZ�WKH�SURSRVHG�FRQVWUXFWLRQ�
DQG� VKDOO� FRQVXOW�ZLWK� WKH�$UFKLWHFWXUDO� 5HYLHZ�2IILFHU� �$52�� EHIRUH� KH� RU� VKH�PDNHV� WKH� GHFLVLRQ�
ZKHWKHU�WKH�SURSRVHG�FRQVWUXFWLRQ�LV�HVVHQWLDOO\�PLQRU�

�E�� (VVHQWLDOO\� PLQRU� GHVLJQDWLRQ� &RQVWUXFWLRQ� VKDOO� EH� GHHPHG� �GHVLJQDWHG�� HVVHQWLDOO\�
PLQRU�LI�LW��ZKHQ�FRPSOHWHG��ZLOO�KDYH�SULPDULO\�SUHVHUYHG�WKH�XVH��IXQFWLRQ��IRUP��VFDOH�DQG�DFFHVVRU\�
XVHV�WKDW�H[LVWHG�SULRU�WR�WKH�FRQVWUXFWLRQ�

�F��6WDJH��$��'HWHUPLQDWLRQ�RI�0RGLILFDWLRQ�7\SH� 7KH� IROORZLQJ� IDFWRUV� VKDOO�EH�ZHLJKHG�
DQG�FRQVLGHUHG�LQ�GHWHUPLQLQJ�ZKHWKHU�WKH�FRQVWUXFWLRQ�LV�HVVHQWLDOO\ PLQRU�

�� :LOO� WKH�SURSRVHG� FRQVWUXFWLRQ� VLJQLILFDQWO\� DOWHU� WKH� H[WHULRU� DSSHDUDQFH�RI� WKH�
H[LVWLQJ�EXLOGLQJ�RU�VLWH�GHVLJQ�LQ�RQH�RU�PRUH�RI�WKH�IROORZLQJ�ZD\V"

D� +HLJKW�

E� 6HWEDFNV�

F� )RRWSULQW�
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G� (QWUDQFH�

H� )HQHVWUDWLRQ�

I� (QYHORSH��YROXPH��

J� ([WHULRU�PDWHULDOV�RU�FRORUV��DQG

K� /DQGVFDSLQJ�RU�SDUNLQJ�

�� :LOO� WKH� FRQVWUXFWLRQ� HVVHQWLDOO\� SUHVHUYH� WKH� IRUP� DQG� XVH� RI� WKH� H[LVWLQJ�
EXLOGLQJ DQG�VLWH"

�� ,V� WKH� HVWLPDWHG� FRVW� RI� WKH� FRQVWUXFWLRQ� WR� WKH� H[WHULRU� RI� WKH� EXLOGLQJ� DQG� VLWH�
VXIILFLHQW�WR�MXVWLI\�WKDW�WKH�PRGLILFDWLRQV�EH�FRPSDWLEOH�ZLWK�WKH�SXUSRVH������������RI�WKH�5HVLGHQWLDO�
6FDOH�%XVLQHVV�2YHUOD\�'LVWULFW�UHJXODWLRQV"

�G� 6WDJH��%��'HWHUPLQDWLRQ�RI�0RGLILFDWLRQ�0DJQLWXGH�

�� )RU� WKH� &LW\� 0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� WR� GHWHUPLQH� WKDW� D� SURMHFW� LV�
HVVHQWLDOO\�PLQRU��PDQDJHPHQW�PXVW�ILQG�WKDW�

D� 7KH� FRQVWUXFWLRQ� ZLOO� QRW� LQFUHDVH� WKH� GLPHQVLRQV� RI� D� EXLOGLQJ� RU�
VWUXFWXUH�E\�PRUH�WKDQ�����RI�WKH�VTXDUH�IRRWDJH�RI�WKH�H[LVWLQJ�EXLOGLQJ�RU�VWUXFWXUH��H[FOXVLYH�RI�WKH�
DOWHUDWLRQ�RU�H[SDQVLRQ�

E� 7KH�SURMHFW�ZLOO�QRW�LQYROYH�DGGLWLRQDO�ODQG�RWKHU�WKDQ�WKH�ORW�RI�UHFRUG�

F� 7KH�FRVW�RI�WKH�H[WHULRU�UHQRYDWLRQ�RI�WKH�VWUXFWXUH�GRHV�QRW�H[FHHG�����RI�
WKH�DVVHVVHG�YDOXH�RI�WKH�EXLOGLQJ�RU�VWUXFWXUH�WR�EH�DOWHUHG��SULRU�WR�WKH�UHQRYDWLRQV��DQG

G� 7KH�DOWHUDWLRQV�GR�QRW�UHTXLUH�GLPHQVLRQDO�YDULDQFHV�IURP�WKH�UHJXODWLRQV�
RI WKLV�FKDSWHU�

�� ,I� WKH� &LW\�0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� GHWHUPLQHV WKDW� WKH� FRQVWUXFWLRQ� LV�
HVVHQWLDOO\�PLQRU��KH�RU�VKH�VKDOO�VR�FHUWLI\�LQ�ZULWLQJ��$�ILOH�FRQWDLQLQJ�WKH�FHUWLILFDWLRQ��FRSLHV�RI�WKH�
SURSRVHG�FRQVWUXFWLRQ�DQG�VWDII�FRPPHQWV�DQG�UHFRPPHQGDWLRQV�VKDOO�EH�DVVHPEOHG�DQG�UHWDLQHG�IRU�QRW�
OHVV�WKDQ�ILYH�\HDUV DIWHU�FRPSOHWLRQ�RI�WKH�SURSRVHG�FRQVWUXFWLRQ�

�� )RU� WKH� SXUSRVHV� RI� WKLV� FKDSWHU�� LW� VKDOO� EH� SUHVXPHG� WKDW� DQ\� DGGLWLRQDO�
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FRQVWUXFWLRQ� SURSRVHG� ZLWKLQ� ILYH� \HDUV� RI� DQ� HVVHQWLDOO\� PLQRU� FHUWLILFDWLRQ� ZLOO� QRW� TXDOLI\� DV�
HVVHQWLDOO\�PLQRU��7KH�LQWHQW�RI�WKLV�SUHVXPSWLRQ�LV�WR�SUHYHQW�RU�GLVFRXUDJH�FLUFXPYHQWLRQ�RI�XOWLPDWH�
GHVLJQ�JXLGHOLQHV�RI�WKLV�FKDSWHU�WKURXJK�WKH�FXPXODWLYH�HIIHFW�RI�PXOWLSOH�PLQRU�LPSURYHPHQWV�

�H� 6WDJH� �&�� $GPLQLVWUDWLYH� 5HYLHZ� $SSOLFDWLRQ� 2QFH� D� SURMHFW� KDV� EHHQ� FHUWLILHG�
HVVHQWLDOO\�PLQRU��WKH�DSSOLFDQW�PD\�DSSO\�IRU�D�]RQLQJ�DQG�EXLOGLQJ�SHUPLW�ZLWKRXW�UHTXHVWLQJ�DSSURYDO�
RI�WKH�3ODQQLQJ�&RPPLVVLRQ��+RZHYHU��WKH�DSSOLFDWLRQ�VKDOO�EH�UHYLHZHG�IRU�VSHFLILF�FRPSOLDQFH�ZLWK�
DSSOLFDEOH� VHFWLRQV� RI� WKH� 5HVLGHQWLDO�6FDOH� %XVLQHVV� 2YHUOD\� 'LVWULFW� UHJXODWLRQV� DQG� GHHPHG� LQ�
FRPSOLDQFH�E\�WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH��SULRU�WR�WKH�LVVXDQFH�RI�D�EXLOGLQJ�SHUPLW�

����6WDJH����3ODQQLQJ�&RPPLVVLRQ 5HYLHZ�$SSOLFDWLRQ��,Q�WKH�HYHQW�WKH�&LW\�0DQDJHU�RU�KLV�RU�
KHU�GHVLJQHH�GRHV�QRW�ILQG�DQ�DSSOLFDWLRQ�WR�EH�HVVHQWLDOO\�PLQRU�RU�LQ�FRQIRUPDQFH�ZLWK�WKH�VWDQGDUGV�RI�
&KDSWHU������WKH�&LW\�0DQDJHU�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�PDNH�WKH�GHWHUPLQDWLRQ�WKDW�WKH�DSSOLFDWLRQ�
PXVW�EH�UHYLHZHG�DQG�DSSURYHG�E\�3ODQQLQJ�&RPPLVVLRQ��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�UHYLHZ�WKH�
DSSOLFDWLRQ� IRU� DSSURSULDWHQHVV� DQG� HTXLYDOHQF\� WR� WKH� LQWHQW� DQG� WKH� SXUSRVH� RI� WKLV� &KDSWHU�� 7KH�
3ODQQLQJ�&RPPLVVLRQ PD\� DSSURYH� DQ� HTXLYDOHQF\� RU�PRGLILFDWLRQ� RI� D UHTXLUHPHQW� LI� WKH\�PDNH� D�
ILQGLQJ� WKDW� WKH� HIIHFW� RI� WKH� SURSRVHG� VXEPLVVLRQ� LV� FRQVLVWHQW� ZLWK� WKH� LQWHQW� DQG� SXUSRVH� RI� WKLV�
FKDSWHU�� 7KH� HTXLYDOHQF\� ILQGLQJ� VKDOO� EH� SDUW� RI� WKH� RIILFLDO� UHFRUG� RI� DSSURYDO� DQG� LVVXDQFH� RI� WKH�
FHUWLILFDWH�RI�DSSURSULDWHQHVV�DQG�WKH�]RQLQJ�SHUPLW�

�D�� 3ULRU� WR� WKH� LVVXDQFH� RI� D� EXLOGLQJ� SHUPLW�� WKH� 3ODQQLQJ� &RPPLVVLRQ PXVW� DSSURYH�
SURSRVHG� FRQVWUXFWLRQ� RU� PRGLILFDWLRQ� RI� EXLOGLQJV� ZLWKLQ� WKH� 5HVLGHQWLDO�6FDOH� %XVLQHVV� 2YHUOD\�
'LVWULFW� WKDW� KDV� QRW� EHHQ� FHUWLILHG� DV� HVVHQWLDOO\�PLQRU� E\� WKH�&LW\�0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH��
,PSOLFLW�LQ�VXFK�DQ�DSSOLFDWLRQ�LV�WKDW�DQ�HVVHQWLDOO\�PLQRU�FHUWLILFDWLRQ�KDV�QRW�EHHQ�LVVXHG��$SSOLFDWLRQ�
WR�DQG� UHYLHZ�E\� WKH�3ODQQLQJ�&RPPLVVLRQ VKDOO�EH�HYDOXDWHG� LQ� WKH� VDPH�PDQQHU�ZKHWKHU�RU�QRW� DQ�
HVVHQWLDOO\�PLQRU�FHUWLILFDWLRQ�KDV�EHHQ�VRXJKW��DQG�GHQLHG��

�E�� $V� WKH\� DUH� IRUP� EDVHG�� WKH� UHJXODWLRQV� IRU� WKH� 5HVLGHQWLDO�6FDOH� %XVLQHVV� 2YHUOD\�
'LVWULFW� LQFOXGH�ERWK�GLPHQVLRQDO�DHVWKHWLF�VWDQGDUGV��5HYLHZ�IRU�VXEVWDQWLDO�RU�HTXLYDOHQW�FRPSOLDQFH�
ZLWK�ERWK�W\SHV�RI�VWDQGDUGV�VKDOO�EH�UHTXLUHG�IRU�]RQLQJ�DSSURYDO�DQG�LVVXDQFH�RI�D�EXLOGLQJ�SHUPLW�

��� 6WDJH����'LPHQVLRQDO�5HYLHZ�

�D�� 8SRQ� UHFHLSW� RI� DQ� DSSOLFDWLRQ� IRU� SURSRVHG� FRQVWUXFWLRQ� ZLWKLQ� WKH� 5HVLGHQWLDO�6FDOH�
%XVLQHVV� 2YHUOD\� 'LVWULFW�� WKH� &LW\� 0DQDJHU� RU� KLV� RU� KHU� GHVLJQHH� VKDOO� UHYLHZ� DQG� GHWHUPLQH�
GLPHQVLRQDO� FRPSOLDQFH� ZLWK� WKHVH� VWDQGDUGV�� 7KLV� VKDOO� LQFOXGH� LGHQWLILFDWLRQ� RI� DQ\� SURSRVHG�
UHFRQVWUXFWLRQ�RI�H[LVWLQJ�EXLOGLQJV�WKDW�DUH�GLPHQVLRQDOO\�QRQFRQIRUPLQJ��9DULDQFHV�WKDW�DUH�LGHQWLILHG�
VKDOO�EH�VHW�IRUWK�LQ�D�UHSRUW�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�WKH�%RDUG�RI�=RQLQJ�$SSHDOV��7KH�QRWLFH�
DQG�SURFHVV�RI�UHYLHZ�VKDOO�EH�WKH�VDPH�DV�UHTXLUHG�IRU�RWKHU�GLPHQVLRQDO�YDULDQFHV�
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�E��7KH�%RDUG� RI�=RQLQJ�$SSHDOV VKDOO�ZHLJK� DQG� FRQVLGHU� WKH� �'XQFDQ�� IDFWRUV� IRU� HDFK�
GLPHQVLRQDO�YDULDQFH�LGHQWLILHG�

����6WDJH����'HVLJQ�5HYLHZ�RI�$HVWKHWLF�6WDQGDUGV�

�D�� 7KH� $52� VKDOO� UHYLHZ� DQG� PDNH� UHFRPPHQGDWLRQV� WR� WKH� 3ODQQLQJ� &RPPLVVLRQ DQG�
HYDOXDWH�WKH�SURSRVDO�IRU�UHDVRQDEOH�FRPSOLDQFH�ZLWK�WKH�RYHUDOO�DHVWKHWLF�JXLGHOLQHV�

�E��7KH�VWDQGDUG�RI�FRPSOLDQFH�LV�LQWHQGHG�WR�EH��UHDVRQDEOH��UDWKHU�WKDQ��VWULFW��WR�DOORZ�IRU�
GHVLJQ�UHYLHZ�WKDW�LV�IOH[LEOH�IRU�ERWK�WKH�DSSOLFDQW�DQG�FLW\�WR�DFKLHYH�D�SURGXFW�WKDW�LV�DSSURSULDWH�IRU�
WKH�GLVWULFW�

�F��7KH�VWDQGDUG�RI�FRPSOLDQFH�ZLWK�WKH�DHVWKHWLF�JXLGHOLQHV�VKRXOG�EH�WKH�GHWHUPLQDWLRQ�RI�
3ODQQLQJ�&RPPLVVLRQ VWDWLQJ� WKDW� WKH�SURSRVHG�FRQVWUXFWLRQ� DFKLHYHV� D� VLJQLILFDQW� FRPSDWLELOLW\�ZLWK�
WKH�DHVWKHWLF�JXLGHOLQHV�VHW�IRUWK�LQ�WKH�5HVLGHQWLDO�6FDOH�%XVLQHVV�2YHUOD\�'LVWULFW�UHJXODWLRQV�

�G�� 7KH� 3ODQQLQJ� &RPPLVVLRQ VKRXOG� ILQG� WKDW� WKH� SURSRVHG� FRQVWUXFWLRQ� DYRLGV� D� GLUHFW�
FRQIOLFW� ZLWK� WKH� RYHUDOO� LPDJHV�� LPSUHVVLRQV� DQG� QHW� LPSDFW� RI� EXLOGLQJV� DQG� DFFHVVRU\� VWUXFWXUHV�
LQFOXGLQJ� SDUNLQJ�� ODQGVFDSLQJ�� DQG� OLJKWLQJ� GHVFULEHG� LQ� WKH� 5HVLGHQWLDO�6FDOH� %XVLQHVV� 2YHUOD\�
'LVWULFW�UHJXODWLRQV�

�H��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�UHIUDLQ�IURP�LPSRVLQJ�DGGLWLRQDO�DHVWKHWLF�UHTXLUHPHQWV�
LI�WKH�SURSRVHG�FRQVWUXFWLRQ�GRHV�VXEVWDQWLDOO\�UHVHPEOH�WKH�H[DPSOHV�VHW�IRUWK�LQ�WKH�5HVLGHQWLDO�6FDOH�
%XVLQHVV�2YHUOD\�'LVWULFW�UHJXODWLRQV��$HVWKHWLF�JXLGHOLQHV�DUH�LQKHUHQWO\�VXEMHFWLYH�DQG��WKHUHIRUH��WKH�
3ODQQLQJ�&RPPLVVLRQ VKDOO�HQGHDYRU�WR�DGKHUH�WR�WKH�JXLGHOLQHV�DV�WKH\�DUH�VXEVWDQWLDOO\�H[SUHVVHG�LQ�
WKHVH�UHJXODWLRQV�

�I��,W�LV�UHFRJQL]HG�WKDW�LW�LV�XQOLNHO\�DQG�XQUHDVRQDEOH�WR�UHTXLUH�D�EXLOGLQJ�WR�FRPSO\�ZLWK�
DOO� H[DPSOHV� LQ� WKH� UHJXODWLRQV� EHFDXVH� WKH� UHJXODWLRQV� DQWLFLSDWH� YDULDWLRQ� LQ� ILQDO� DSSHDUDQFHV� IURP�
EXLOGLQJ�WR�EXLOGLQJ�

�J��7KH�3ODQQLQJ�&RPPLVVLRQ VKDOO�PDNH�ILQGLQJV�WKDW�WKH�DSSOLFDWLRQ�

�� &RQIRUPV�LQ�DOO�SHUWLQHQW�UHVSHFWV�WR�WKH�UHTXLUHPHQWV�FRQWDLQHG�LQ�WKLV�FKDSWHU�

�� $GHTXDWH� SURYLVLRQ� LV� PDGH� IRU� VDIH� DQG� HIILFLHQW� SHGHVWULDQ� DQG� YHKLFXODU�
FLUFXODWLRQ�ZLWKLQ�WKH�VLWH�DQG�WR�DGMDFHQW�SURSHUW\�

�� 7KH�GHYHORSPHQW�KDV�DGHTXDWH�SXEOLF�VHUYLFHV�DQG�RSHQ�VSDFHV�
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�� 7KH� GHYHORSPHQW� SURYLGHV� DGHTXDWH� OLJKWLQJ� IRU� VDIH� DQG� FRQYHQLHQW� XVH� RI� WKH�
VWUHHWV�� ZDONZD\V�� GULYHZD\V� DQG� SDUNLQJ� DUHDV� ZLWKRXW� XQQHFHVVDULO\� VSLOOLQJ� RU� HPLWWLQJ� OLJKW� LQWR�
DGMDFHQW�SURSHUWLHV��DQG

�� 7KH� ODQGVFDSH� SODQ� ZLOO� HQKDQFH� WKH� SULQFLSDO� EXLOGLQJ� DQG� VLWH� DQG� PDLQWDLQ�
H[LVWLQJ� WUHHV� ZKHUH� DSSURSULDWH�� EXIIHU� DGMDFHQW� LQFRPSDWLEOH� XVHV�� EUHDN� XS� ODUJH� H[SDQVHV� RI�
SDYHPHQW�ZLWK�SODQW�PDWHULDO��DQG�SURYLGH�DSSURSULDWH�SODQW�PDWHULDOV�IRU�WKH�EXLOGLQJV��VLWH�DQG�FOLPDWH�

�K��7KH�DSSURYDO�E\�3ODQQLQJ�&RPPLVVLRQ VKDOO�QRW�EH�FRQVWUXHG�WR�LPSO\�FRPSOLDQFH�ZLWK�
DOO�RWKHU�ORFDO��VWDWH�DQG�IHGHUDO�ODZV�DQG�UHJXODWLRQV�

�L�� ,Q� RUGHU� WR� UHFHLYH�3ODQQLQJ�&RPPLVVLRQ DSSURYDO� D�PDMRULW\� RI�3ODQQLQJ�&RPPLVVLRQ
PHPEHUV�PXVW�YRWH�DIILUPDWLYHO\� WKDW� WKH�SURSRVHG�FRQVWUXFWLRQ�FRPSOLHV�ZLWK�DHVWKHWLF�JXLGHOLQHV�RI�
WKH�GLVWULFW�

���� 6XEPLVVLRQ� 5HTXLUHPHQWV� 7KH� IROORZLQJ� PDWHULDOV� VKRXOG� EH� VXEPLWWHG� ZLWK� HDFK�
DSSOLFDWLRQ�

�D��,QLWLDO�$SSOLFDWLRQ� $SSOLFDQWV�VKDOO�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�DQG�PDWHULDOV�

�� $�FRQFHSWXDO�VLWH�SODQ�DW�D�PLQLPXP�VFDOH�RI�RQH�LQFK�HTXDOV����IHHW�VKRZLQJ�WKH�
VL]H�DQG�ORFDWLRQ�RI�DOO�H[LVWLQJ�DQG�SURSRVHG�VWUXFWXUHV��LQGLFDWLQJ�GLPHQVLRQV�DQG�VTXDUH�IRRWDJH��7KH�
VLWH�SODQ�VKDOO�DOVR�VKRZ�WKH�ORFDWLRQ�RI�DFFHVV�DQG�GULYH�DLVOHV��DQG�WKH�QXPEHU�RI�SDUNLQJ�VSDFHV�

�� 3KRWRJUDSKV�RU�LOOXVWUDWLRQV�VKRZLQJ�DOO�IRXU�HOHYDWLRQV�RI�H[LVWLQJ�DQG�SURSRVHG�
EXLOGLQJV�

�� $Q�LWHPL]HG�FRVW�HVWLPDWH�IRU�WKH�QHZ�FRQVWUXFWLRQ�RU�DOWHUDWLRQV��DQG

�� $Q�H[WHUQDO�ILQLVK�EXLOGLQJ�PDWHULDOV�DQG�FRORUV�OLVW��ZLWK�VDPSOHV�RU�H[DPSOHV�RI�
H[WHUQDO�ILQLVKHV�

�E��)LQDO�$SSOLFDWLRQ�

�� $OO� DSSOLFDWLRQV� IRU� 3ODQQLQJ� &RPPLVVLRQ RU� DGPLQLVWUDWLYH� UHYLHZ� IRU� ]RQLQJ�
DSSURYDO�RU�EXLOGLQJ�SHUPLWV�VKDOO�LQFOXGH�

D� $�VXUYH\�E\�D�UHJLVWHUHG�HQJLQHHU�

E� $� VLWH� SODQ� GHSLFWLQJ� WKH� H[DFW� GLPHQVLRQV� RI� WKH� VLWH� DQG� DOO� EXLOGLQJV��



25',1$1&(�12�������
(;+,%,7�88

3DJH���� RI����

VWUXFWXUHV�DQG�SDUNLQJ�DUHDV�

F� $� ODQGVFDSLQJ� SODQ� VKRZLQJ� WKH� ORFDWLRQ� DQG� W\SH� RI� DOO� SURSRVHG�
ODQGVFDSH�DUHDV��SODQWLQJV�DQG�VFUHHQLQJ�EXIIHULQJ�

G� $� VLJQDJH� SODQ� VKRZLQJ� WKH� ORFDWLRQ�� VL]H� DQG� W\SH� RI� DOO� VLJQV��
LOOXVWUDWLRQV�RU�HOHYDWLRQV�VKRZLQJ�WKH�SURSRVHG�DSSHDUDQFH�RI�DOO�VLJQV�

H� $� OLJKWLQJ� SODQ� VKRZLQJ� WKH� ORFDWLRQ�� W\SH�� KHLJKW� DQG� LQWHQVLW\� DQG�
SKRWRPHWULF�RI�DOO�OLJKWLQJ�

I� %XLOGLQJ�SODQV�VKRZLQJ�JHQHUDO�GLPHQVLRQV��PDWHULDOV�DQG�XVHV�

J� ([WHULRU� EXLOGLQJ� HOHYDWLRQV� VKRZLQJ� WKH� SURSRVHG� DSSHDUDQFH� RI� WKH�
EXLOGLQJ�� LQFOXGLQJ�D� SURSRVHG�PDWHULDOV� DQG� FRORU� OLVW� DQG� DOO� H[WHULRU� XWLOLW\� KRXVLQJV�� MXQFWLRQV� DQG�
RWKHU�H[WHULRU�GXFW�ZRUN�RU�FRQGXLWV�DWWDFKHG�WR�D�VWUXFWXUH��DQG

K� $Q\�RWKHU� LQIRUPDWLRQ� GHHPHG�QHFHVVDU\� E\� WKH�&LW\�0DQDJHU� RU� KLV� RU�
KHU� GHVLJQHH��7KH�$UFKLWHFWXUDO�5HYLHZ�2IILFHU� RU� 3ODQQLQJ�&RPPLVVLRQ VKDOO� GHWHUPLQH� FRPSOLDQFH�
ZLWK�WKLV�FKDSWHU�

�� ,Q�WKH�FDVH�RI�D�SURMHFW�ZLWK�DQ�HVVHQWLDOO\�PLQRU�FHUWLILFDWH��WKH�&LW\�0DQDJHU�RU�
KLV� RU� KHU� GHVLJQHH� PD\� ZDLYH� DQ\� RI� WKH� DERYH� VXEPLVVLRQ� UHTXLUHPHQWV� WKDW� KH� RU� VKH� GHHPV�
XQQHFHVVDU\�IRU�WKH�FRPSUHKHQVLYH�UHYLHZ�RI�WKH�SURSRVHG�SURMHFW�

����&RQWLQJHQW�$SSURYDO�3HUPLWWHG� ,Q�FLUFXPVWDQFHV�ZKHUH�DQ�DSSOLFDQW�QHHGV�D�YDULDQFH�IURP�
WKH� UHTXLUHPHQWV� RI� WKLV�&RGH�� WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�SURYLGH� FRQWLQJHQW�DSSURYDO� RI� D�)LQDO�
$SSOLFDWLRQ��6XFK�FRQWLQJHQW�DSSURYDO�VKDOO�PHDQ�WKHLU�DSSURYDO�RI� WKH�)LQDO�$SSOLFDWLRQ�LV�VXEMHFW WR�
WKH� DSSOLFDQW� REWDLQLQJ� DQ\� UHTXLUHG� YDULDQFH�V�� IURP� WKH� %RDUG� RI� =RQLQJ�$SSHDOV�� ,I� WKH� 3ODQQLQJ�
&RPPLVVLRQ� SURYLGHV� FRQWLQJHQW�DSSURYDO� RI� D� )LQDO� $SSOLFDWLRQ� DQG� WKH� %RDUG� RI� =RQLQJ� $SSHDOV�
VXEVHTXHQWO\�GHQLHV�WKH�DSSOLFDQW¶V�UHTXHVWHG�YDULDQFH�V�� VDLG�GHQLDO�VKDOO�FRQVWLWXWH�D�UHMHFWLRQ�RI�WKH�
)LQDO�$SSOLFDWLRQ�

����$SSHDOV��3XUVXDQW�WR�WKLV�VHFWLRQ��LI�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�GHQ\�
DQ� DSSOLFDQW¶V� UHTXHVW� IRU� DSSURYDO� RI� DQ� DSSOLFDWLRQ� RU� DQ� DPHQGPHQW� WR� D� SUHYLRXVO\�DSSURYHG�
DSSOLFDWLRQ�� VXFK� DSSOLFDQW� PD\� DSSHDO� WKH� GHFLVLRQ� GHQ\LQJ� WKHLU� UHTXHVW� WR� WKH� %RDUG� RI� =RQLQJ�
$SSHDOV�

�D��7LPLQJ�RI�$SSHDO��7KH�DSSOLFDQW�DSSHDOLQJ�WKH�GHFLVLRQ�PXVW�SURYLGH�QRWLFH�RI�KLV�RU�KHU�
LQWHQW� WR� DSSHDO� VXFK�GHFLVLRQ� WR� WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�DQG� WKH�%RDUG�RI�
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=RQLQJ�$SSHDOV�ZLWKLQ�WKLUW\������GD\V�RI�WKH�3ODQQLQJ�&RPPLVVLRQ¶V�SURYLVLRQ�RI�ZULWWHQ�QRWLILFDWLRQ�
RI�LWV�GHQLDO�WR�WKH�DSSOLFDQW�

�E��+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF KHDULQJ�HYDOXDWLQJ�
WKH�DSSHDO�EDVHG�XSRQ�WKH�VWDQGDUGV�RI�UHYLHZ�DSSOLHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�
$52�WR�WKH�LQLWLDO�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�
�2UG���������SDVVHG������������
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&+$37(5������%2$5'�2)�=21,1*�$33($/6

6HFWLRQ

*HQHUDO�3URYLVLRQV

������ %RDUG�RI�=RQLQJ�$SSHDOV�HVWDEOLVKHG�
������ %RDUG�RI�=RQLQJ�$SSHDOV�5HYLHZ�

*(1(5$/�3529,6,216

���������%2$5'�2)�=21,1*�$33($/6�(67$%/,6+('�

�$��$SSRLQWPHQW��6HH�&KDUWHU�$UW��;9,,������

�%��0HHWLQJV��6HH�&KDUWHU�$UW��;9,,������

�&��3RZHUV�DQG�'XWLHV��6HH�&KDUWHU�$UW��;9,,������

�'��9DULDQFHV��6HH�&KDUWHU�$UW��;9,,������

�(��0HPEHUVKLS��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�FRQVLVW�RI�ILYH�YRWLQJ�PHPEHUV�
&URVV�UHIHUHQFH�

=RQLQJ�YDULDQFHV�EDVHG�RQ�KDUGVKLS��VHH����������
$SSHDOV��VHH����������

���������%2$5'�2)�=21,1*�$33($/6�-85,6',&7,21�

�$��'LUHFW�5HYLHZ�RI�9DULDQFHV��7KH�%RDUG�RI�=RQLQJ�$SSHDOV� VKDOO�KDYH� WKH�DXWKRULW\� WR� UHYLHZ�
DSSOLFDWLRQV�IRU�YDULDQFH��DQG�WR�JUDQW�UHOLHI�IURP�VWULFW�DSSOLFDWLRQ�RI�WKH�=RQLQJ�&RGH��

����6FRSH�RI�5HYLHZ��3XUVXDQW� WR� WKLV� VHFWLRQ�� DQ�DSSOLFDQW�PD\�DSSO\�GLUHFWO\� WR� WKH�%RDUG�RI�
=RQLQJ�$SSHDOV�IRU�D�YDULDQFH�XQGHU�WKH�IROORZLQJ�VHFWLRQV�

�D�����������³&RQYHUVLRQ�RI�([LVWLQJ�$FFHVVRU\�%XLOGLQJV�´

�E�����������³5HVLGHQFH�µ$$$¶�'LVWULFW�8VHV�´
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�F�����������³+RPH�2IILFHV�LQ�5HVLGHQWLDO�'LVWULFWV�´

�G�����������³2XWGRRU�'LQLQJ�5HJXODWLRQV�´

�H�����������³'LPHQVLRQDO�9DULDQFH�´

�I�����������³3DQKDQGOH�/RWV�´

�J�����������³&HOOXODU�RU�:LUHOHVV�&RPPXQLFDWLRQ�6\VWHPV�´

�K�����������³7UDQVLWLRQDO�2YHUOD\�'LVWULFW����´

�L������������HW�VHT���³6XEGLYLVLRQ�5HJXODWLRQV�´

�M�����������³9DULDQFHV�DQG�$SSHDOV�3URFHVV�IRU�5HVLGHQWLDO�%XLOGLQJ�&RGH�´�

�N�����������HW�VHT���³6LJQV�´

�O������������HW�VHT���³)ORRG�+D]DUG�5HGXFWLRQ�´�

�P�����������HW�VHT���³0DLQ�6WUHHW�&RUH�'LVWULFW�=RQH�5HJXODWLRQV�´

�Q�����������HW�VHT���³5HVLGHQWLDO�6FDOH�%XVLQHVV�2YHUOD\�'LVWULFW�5HJXODWLRQV�´�DQG

�R��$Q\�RWKHU�VHFWLRQ�RI�WKH�&LW\�RI�0DGHLUD¶V�=RQLQJ�&RGH�QRW�UHIHUHQFHG�DERYH�DQG�ZKLFK�
SHUPLWV�DSSOLFDWLRQV�IRU�YDULDQFH��

����5HYLHZ�3URFHVV�

�D��3XEOLF�+HDULQJ� 7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�WKH�
DSSOLFDWLRQ� IRU� YDULDQFH�EDVHG�XSRQ� WKH� VWDQGDUGV�RI� UHYLHZ�HVWDEOLVKHG�XQGHU�2KLR� ODZ��ZLWKLQ� VL[W\�
�����GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�YDULDQFH�DSSOLFDWLRQ�

�E�� %XUGHQ� RI 3URRI� 3XUVXDQW� WR� WKLV� VHFWLRQ�� DQ� DSSOLFDQW� VHHNLQJ� D� YDULDQFH� PXVW�
GHPRQVWUDWH�WKDW�D�SUDFWLFDO�GLIILFXOW\�H[LVWV�LQ�FRQIRUPLQJ�WR�WKH�DSSOLFDEOH�=RQLQJ�&RGH�SURYLVLRQ�

�F��6WDQGDUG�RI�5HYLHZ� ,Q�UHYLHZLQJ�DQ�DSSOLFDWLRQ�IRU�YDULDQFH�XQGHU�WKLV�VHFWLRQ��WKH�%RDUG�
RI�=RQLQJ�$SSHDOV�VKDOO�ZHLJK�WKH�IROORZLQJ�'XQFDQ�)DFWRUV�

�� :LOO�WKH�SURSHUW\�\LHOG�D�UHDVRQDEOH�UHWXUQ�RU�FDQ�WKHUH�EH�D�EHQHILFLDO�XVH�RI�WKH�
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SURSHUW\�ZLWKRXW�WKH�YDULDQFH"

�� ,V�WKH�YDULDQFH�VXEVWDQWLDO"

�� :LOO� WKH� HVVHQWLDO� FKDUDFWHU� RI� WKH�QHLJKERUKRRG�EH� VXEVWDQWLDOO\� DOWHUHG� RU�ZLOO�
DGMRLQLQJ�SURSHUWLHV�VXIIHU�D�VXEVWDQWLDO�GHWULPHQW�LI�WKH�YDULDQFH�LV�JUDQWHG"

�� :LOO�WKH�YDULDQFH�DGYHUVHO\�DIIHFW�WKH�GHOLYHU\�RI�JRYHUQPHQWDO�VHUYLFHV"

�� 'LG� WKH� SURSHUW\ RZQHU� SXUFKDVH� WKH� SURSHUW\� ZLWK� NQRZOHGJH� RI� WKH� ]RQLQJ�
UHVWULFWLRQV"

�� &DQ� WKH� SUREOHP� EH� UHVROYHG� E\� VRPH� PDQQHU� RWKHU� WKDQ� WKH� JUDQWLQJ� RI� WKH�
YDULDQFH"

�� :LOO�WKH�YDULDQFH�SUHVHUYH�WKH�³VSLULW�DQG�LQWHQW´�RI�WKH�]RQLQJ�UHVROXWLRQ�DQG�ZLOO
³VXEVWDQWLDO�MXVWLFH´�EH�GRQH�E\�JUDQWLQJ�WKH�YDULDQFH"

�G��'HFLVLRQ� 7KH�%RDUG� RI�=RQLQJ�$SSHDOV� VKDOO� LVVXH� D�ZULWWHQ� GHFLVLRQ� WR� WKH� DSSOLFDQW�
DSSURYLQJ��GHQ\LQJ��RU�FRQGLWLRQDOO\�DSSURYLQJ�DQ�DSSOLFDWLRQ�IRU�YDULDQFH�ZLWKLQ�WKLUW\������GD\V�RI�WKH
SXEOLF�KHDULQJ��

�%��$SSHOODWH� 5HYLHZ�� 7KH� %RDUG� RI� =RQLQJ� $SSHDOV� VKDOO� KDYH� WKH� DXWKRULW\� WR� KHDU� DSSHDOV� RI�
GHFLVLRQV� UHQGHUHG� E\� WKH� 3ODQQLQJ� &RPPLVVLRQ�� &LW\� 0DQDJHU�� DQG�RU� $52� ZKLOH� HQIRUFLQJ� WKH�
SURYLVLRQV�RI�WKLV�=RQLQJ�&RGH��

���� 6FRSH� RI� 5HYLHZ�� 3XUVXDQW� WR� WKLV� VHFWLRQ�� LI� WKH� 3ODQQLQJ� &RPPLVVLRQ�� &LW\�0DQDJHU�� RU�
$52�GHQLHV� UHTXHVWHG� UHOLHI� WR� DQ� DSSOLFDQW�� VXFK� DSSOLFDQW�PD\� DSSHDO� WKH� GHFLVLRQ� WR� WKH�%RDUG� RI�
=RQLQJ�$SSHDOV��7KH�%RDUG�RI�=RQLQJ�$SSHDOV�VKDOO�KDYH�MXULVGLFWLRQ�WR�KHDU�DSSHDOV�EURXJKW�XQGHU�WKH�
IROORZLQJ�VHFWLRQV�

�D�����������³2XWGRRU�'LQLQJ�5HJXODWLRQV�´

�E�����������³0DQXIDFWXULQJ�'LVWULFW�8VHV�´

�F�����������³5HVLGHQFH�=RQH�)HQFLQJ�´

�G�����������³3DUNLQJ�´�

�H�����������³3DUNLQJ�DQG�6WRULQJ�RI�&RPPHUFLDO�9HKLFOHV�LQ�5HVLGHQWLDO�'LVWULFWV�´
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�I�����������³3DQKDQGOH�/RWV�´

�J�����������³7UDQVLWLRQDO�2YHUOD\�'LVWULFW�´

�K�����������³7UDQVLWLRQDO�2YHUOD\�'LVWULFW����´

�L�����������³7UDQVLWLRQDO�2YHUOD\�'LVWULFW����´

�M�����������³7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFW�´�

�N������������HW�VHT���³6XEGLYLVLRQ�5HJXODWLRQV�´

�O�����������³9DULDQFHV�DQG�$SSHDOV�3URFHVV�IRU�5HVLGHQWLDO�%XLOGLQJ�&RGH�´�

�P�����������HW�VHT���³([FDYDWLQJ��)LOOLQJ�DQG�*UDGLQJ�RI�/DQG�´

�Q�����������HW�VHT���³3URSHUW\�0DLQWHQDQFH�&RGH�´

�R�����������HW�VHT���³6LJQV�´

�S������������HW�VHT���³)ORRG�+D]DUG�5HGXFWLRQ�´

�T�����������HW�VHT���³$UFKLWHFWXUDO�5HYLHZ�2IILFH�´

�U�����������HW�VHT���³/RFDWLRQ�RI�6H[XDOO\�2ULHQWHG�%XVLQHVVHV�5HJXODWHG�´

�V�����������HW�VHT���³0DLQ�6WUHHW�&RUH�'LVWULFW�=RQH�5HJXODWLRQV�´

�W�� ���������HW�VHT���³5HVLGHQWLDO�6FDOH�%XVLQHVV�2YHUOD\�'LVWULFW�5HJXODWLRQV�´�DQG

�X��$Q\�RWKHU�VHFWLRQ�RI�WKH�&LW\�RI�0DGHLUD¶V�=RQLQJ�&RGH QRW�UHIHUHQFHG�DERYH�DQG ZKLFK�
SHUPLWV�WKH�DSSHDO�RI�D�GHFLVLRQ�UHQGHUHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�

���� 7LPLQJ� RI� $SSHDO�� 7KH� DSSOLFDQW� DSSHDOLQJ� D� GHFLVLRQ� RI� WKH� 3ODQQLQJ� &RPPLVVLRQ�� &LW\�
0DQDJHU�� RU� $52� PXVW� SURYLGH� QRWLFH� RI KLV� RU� KHU� LQWHQW� WR� DSSHDO� VXFK� GHFLVLRQ� WR� WKH� 3ODQQLQJ�
&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52��DQG� WKH�%RDUG�RI�=RQLQJ�$SSHDOV�ZLWKLQ� WKLUW\� �����GD\V�RI� WKH�
SURYLVLRQ�RI�ZULWWHQ�QRWLILFDWLRQ�RI�GHQLDO�WR�WKH�DSSOLFDQW�

����+HDULQJ�RQ�$SSHDO��7KH�%RDUG�RI =RQLQJ�$SSHDOV�VKDOO�KROG�D�SXEOLF�KHDULQJ��HYDOXDWLQJ�WKH�
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DSSHDO�EDVHG�XSRQ�WKH�VWDQGDUGV�RI�UHYLHZ�DSSOLHG�E\�WKH�3ODQQLQJ�&RPPLVVLRQ��&LW\�0DQDJHU��RU�$52�
WR�WKH�LQLWLDO�DSSOLFDWLRQ��ZLWKLQ�VL[W\������GD\V�RI�UHFHLYLQJ�DSSOLFDQW¶V�QRWLFH�RI�DSSHDO�

&URVV�UHIHUHQFH�
&RQYHUVLRQ�RI�([LVWLQJ�$FFHVVRU\�6WUXFWXUHV��VHH��������
&RQGLWLRQDO�8VHV��VHH�������������������������������������������
2XWGRRU�'LQLQJ�5HJXODWLRQV��VHH���������
0DQXIDFWXULQJ�'LVWULFW�8VHV��VHH���������
5HVLGHQFH�=RQH�)HQFLQJ��VHH���������
3DUNLQJ��VHH������������������
'LPHQVLRQDO�9DULDQFH��VHH���������
3DQKDQGOH�/RWV��VHH���������
&HOOXODU�RU�:LUHOHVV�&RPPXQLFDWLRQ�6\VWHPV��VHH��������
7UDQVLWLRQDO�2YHUOD\�'LVWULFWV�DQG�7UDQVLWLRQDO�5HVLGHQWLDO�2YHUOD\�'LVWULFWV��VHH��������������������
��������������
9DULDQFHV�DQG�$SSHDOV�3URFHVV�IRU�5HVLGHQWLDO�%XLOGLQJ�&RGH��VHH���������
([FDYDWLQJ��)LOOLQJ�DQG�*UDGLQJ�RI�/DQG��VHH�����������HW�VHT�
3URSHUW\�0DLQWHQDQFH�&RGH��VHH�����������HW�VHT�
6LJQV��VHH������������������
)ORRG�+D]DUG�5HGXFWLRQ��VHH������������HW�VHT�
$UFKLWHFWXUDO�5HYLHZ�2IILFH��VHH�����������HW�VHT�
/RFDWLRQ�RI�6H[XDOO\�2ULHQWHG�%XVLQHVVHV�5HJXODWHG��VHH�����������HW�VHT��
0DLQ�6WUHHW�&RUH�'LVWULFW�5HJXODWLRQV�DQG�5HVLGHQWLDO�6FDOH�%XVLQHVV�2YHUOD\�'LVWULFW�5HJXODWLRQV��
VHH������������������

���������

���������
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�ĂƚĞ�Θ�dŝŵĞ ϵͬϭϯͬϮϬϭϳ�ϵ͗Ϭϲ͗ϱϬ��D

�ŽŵƉĂƌŝƐŽŶ�dŝŵĞ ϭϬ͘ϭϭ�ƐĞĐŽŶĚƐ

ĐŽŵƉĂƌĞ�ŽĐƐ�ǀĞƌƐŝŽŶ ǀϰ͘Ϯ͘ϯϬϬ͘ϵ

^ŽƵƌĐĞƐ
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�ŽŵƉĂƌŝƐŽŶ�^ƚĂƚŝƐƚŝĐƐ

/ŶƐĞƌƚŝŽŶƐ ϯϰ

�ĞůĞƚŝŽŶƐ ϳ

�ŚĂŶŐĞƐ Ϯ

DŽǀĞƐ Ϭ

dKd�>��,�E'�^ ϰϯ

ĐŽŵƉĂƌĞ�ŽĐƐ�^ĞƚƚŝŶŐƐ�hƐĞĚ �ĂƚĞŐŽƌǇ KƉƚŝŽŶ�^ĞůĞĐƚĞĚ

KƉĞŶ��ŽŵƉĂƌŝƐŽŶ�ZĞƉŽƌƚ�ĂĨƚĞƌ�^ĂǀŝŶŐ 'ĞŶĞƌĂů �ůǁĂǇƐ

ZĞƉŽƌƚ�dǇƉĞ tŽƌĚ &ŽƌŵĂƚƚŝŶŐ

�ŚĂƌĂĐƚĞƌ�>ĞǀĞů tŽƌĚ &ĂůƐĞ

/ŶĐůƵĚĞ�,ĞĂĚĞƌƐ�ͬ�&ŽŽƚĞƌƐ tŽƌĚ dƌƵĞ

/ŶĐůƵĚĞ�&ŽŽƚŶŽƚĞƐ�ͬ��ŶĚŶŽƚĞƐ tŽƌĚ &ĂůƐĞ

/ŶĐůƵĚĞ�>ŝƐƚ�EƵŵďĞƌƐ tŽƌĚ dƌƵĞ

/ŶĐůƵĚĞ�dĂďůĞƐ tŽƌĚ dƌƵĞ

/ŶĐůƵĚĞ�&ŝĞůĚ��ŽĚĞƐ tŽƌĚ dƌƵĞ

/ŶĐůƵĚĞ�DŽǀĞƐ tŽƌĚ &ĂůƐĞ

^ŚŽǁ�dƌĂĐŬ��ŚĂŶŐĞƐ�dŽŽůďĂƌ tŽƌĚ dƌƵĞ

^ŚŽǁ�ZĞǀŝĞǁŝŶŐ�WĂŶĞ tŽƌĚ dƌƵĞ

hƉĚĂƚĞ��ƵƚŽŵĂƚŝĐ�>ŝŶŬƐ�Ăƚ�KƉĞŶ tŽƌĚ &ĂůƐĞ

^ƵŵŵĂƌǇ�ZĞƉŽƌƚ tŽƌĚ �ŶĚ

/ŶĐůƵĚĞ��ŚĂŶŐĞ��ĞƚĂŝů�ZĞƉŽƌƚ tŽƌĚ ^ĞƉĂƌĂƚĞ

�ŽĐƵŵĞŶƚ�sŝĞǁ tŽƌĚ WƌŝŶƚ

ZĞŵŽǀĞ�WĞƌƐŽŶĂů�/ŶĨŽƌŵĂƚŝŽŶ tŽƌĚ &ĂůƐĞ

&ůĂƚƚĞŶ�&ŝĞůĚ��ŽĚĞƐ tŽƌĚ dƌƵĞ

tŽƌĚ�ZĞŶĚĞƌŝŶŐ�^Ğƚ�DĂƌŬƵƉ�KƉƚŝŽŶƐ

EĂŵĞ ^ƚĂŶĚĂƌĚ

/ŶƐĞƌƚŝŽŶƐ

�ĞůĞƚŝŽŶƐ

DŽǀĞƐ ͬ�DŽǀĞƐ

/ŶƐĞƌƚĞĚ�ĐĞůůƐ

�ĞůĞƚĞĚ�ĐĞůůƐ

DĞƌŐĞĚ�ĐĞůůƐ

&ŽƌŵĂƚƚŝŶŐ �ŽůŽƌ�ŽŶůǇ͘

�ŚĂŶŐĞĚ�ůŝŶĞƐ DĂƌŬ�ůĞĨƚ�ďŽƌĚĞƌ͘

�ŽŵŵĞŶƚƐ�ĐŽůŽƌ �Ǉ��ƵƚŚŽƌ͘

�ĂůůŽŽŶƐ &ĂůƐĞ


