Economy and Jobs

“We are the party of a growing economy that gives everyone a chance in life, an
opportunity to learn, work, and realize the prosperity freedom makes possible.
Government cannot create prosperity, though government can limit or destroy it.
Prosperity is the product of self-discipline, enterprise, saving and investment by
individuals, but it is not an end in itself. ‘
‘Prosperity provides the means by which citizens and their families can maintain
their independence from government, raise their children by their own values, practice
their faith, and build communities of cooperation and mutual respect. It is also the
foundation for our nation’s global leadership, for it is the vigor of our economy which
makes possible our military strength and our national security.’
“Competitiveness equals jobs. That equation governs our policies regarding U.S.
corporations in the global economy. Private investment is a key driver of economic
growth and job creation. After falling dramatically during the recession, private
investment has recovered at a disappointing pace due in part to high corporate tax rates
and increasing regulatory burdens and uncertainty. American businesses now face the
world’s highest corporate tax rates. That’s like putting lead shoes on your cross-country
team. It reduces companies’ ability to compete overseas, encourages them to move
abroad, lessens their investment, cripples job creation here at home, lowers American
wages, and fosters the avoidance of tax liability — without actually increasing tax
revenues. A more damaging policy is hard to imagine. We propose to level the
international playing field by lowering the corporate tax rate to be on a par with, or
below, the rates of other industrial nations. We endorse the recommendation of the
National Commission on Fiscal Responsibility and Reform, as well as the current
Administration’s Export Council, to switch to a territorial system of taxation so that
profits earned and taxed abroad may be repatriated for job-creating investment here at
home. We believe American companies should be headquartered in America. We
should reduce barriers to accomplishing that goal.”
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