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About Entrepreneur’s World

Welcome to Entrepreneur's World by
BBV2M-Media.

Our information is designed to give insight
and motivation to current, future and any
with interestin being an Entrepreneurs.
Stories, advice, quotes and anything that
can Eelp you be the best entrepreneur you
can be.

BBV2M-Media is a product of Brothers
Brooks Vision 2 Mission LLC.
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The technology world moves quickly, which can make it hard to see the
bigger picture. But there are.three areas that have stood out in 2023.
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'. ' *» The LLC is one of the most popular business
. structures in the United States.

__ * An LLCactually creates a distinct legal entity,
... meaning the business and the business owner
=y are two different entities in the eyes of the law.

* With an LLC, business owners can keep their
@ & . personal assets and liabilities distinct from
AT - their business assets and liabilities.

| ' * One of the primary benefits of the LLC

A structure is that it allows for personal wealth
(i~ protection; in other words, personal assets are
. shielded from lawsuits and from creditors.

X | _ * While you can start an LLC in any state, the
‘\... best state to start an LLC is always going to be

- the one where you live, work, and make

. money.




l * Typically, LLCs are treated as
pass-through entities. What this

means is that the LLC itself does
’ not pay taxes on its business

income. Instead, each member
of the LLC claims their share of
LIMIT F N the profits on their personal tax
return. In some situations, there
may be additional local or state
L| ABILITY f taxes levied on LLCs.! However,
members of the LLC can opt out
of the pass-through tax
structure, instead choosing to be

taxed on a corporate basis.
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* The default status for single-member LLCs (that is,
LLCs where there is only one partner managing the

| company and claiming shares of profit) is to be treated
Smgle as disregarded entities by the federal government.

* Being a disregarded entity simply ensures that the LLC
Member does not have to file its own separate tax return, not

e T claim income or expenses. Rather, income and
Almied Uablhty Company OWned by LLC expenses are declared on the LLC member’s personal
one person tat ofers personalUaoilty

income tax return.
protgeton and pass-Hough axation

oingle Memoer LLC

(10U

 What does this mean in practice? It means is that if
you are the only partner at the LLC, you will report
business income and expenses on the Form 1040,
Schedule C. This is the same form you’d use if you were
a Sole Proprietor. After you deduct your business
expenses, if your business is still profitable for the year,
then you’ll pay taxes on that business income at your
normal, personal income tax rate. But if your company
isn’t profitable, then you can deduct your losses on
your personal income tax return.




LLC Operating

Agreement
(Multi-Member)
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* For the purposes of filing federal income taxes, multi-
§ member LLCs are also treated as pass-through entities.

il Again, this means that the LLC itself does not have to file

a separate income tax return, declaring income or
expenses. Instead, each individual member of the LLC

N will pay taxes based on their stake in the company. As

such, the LLC’s tax rate may vary from member to
member, according to individual tax brackets.

. + Consider this case study. An LLC has two members.

They manage the company together and have an even
50-50 division of the company’s profits. Each owner can
then claim half the company’s profits and/or deduct half
the company’s losses on their individual tax return.
However, depending on any other income sources they
may have, the two members may be in different

. individual tax brackets, and thus pay different rates.

* For multi-member LLCs, the process of filing taxes is
just a bit more complicated than it is for single-member
LLCs, entailing a few extra forms, most notably Form
1065, U.S. Return of Partnership Income and individual K-
1s.



* While LLCs default to pass-through tax status, the
members of an LLC can opt into corporate tax status.
Specifically, LLCs have the option of being taxed as a C-
Corporation or as an S-Corporation.

* In a single-member LLC, the sole member may unilaterally
make this decision. In multi-member LLCs, changing tax
status will require a vote. The details for this vote should be
outlined in the LLC’s operating agreement, which is
effectively its constitution.

* Switching to corporate tax status means filing a separate
return for the LLC itself and paying the corporate tax rate.
This is typically not advantageous for smaller companies, but
for more complex businesses with sophisticated tax
strategies, it may have merit.

* Note that opting into corporate tax status does not affect
any other aspect of the LLC, including its personal liability
protections or the day-to-day management of the company.



have employees must also
pay payroll taxes, covering
things like Social Security
4 and Medicare taxes. These
a . " taxes are not included in

¥ regular income tax returns.

MY RAS Instead, the IRS will require

. the members of the LLC to
 file Form 940 and Form
= 941.



* There are multiple

® benefits to the LLC

structure, including benefits
that relate to taxation. Not
only do the members of an
LLC have plenty of tax
flexibility, but the process of
filing LLC taxes is usually
pretty straightforward.
Nevertheless, it’s always
wise to consult with either a

~ business consultant or a tax

professional to make sure
you’re using an LLC tax
strategy that’s truly optimal.




If you don't build your

DREAM,

someone will hire you

to help build theirs

Tony Gaskins via GeckoFly



David
Steward

Founderand Chairman
Worldwide Technology




World Wide Technology



David L. Steward (born July'2,1951)
IS an American billionaire
businessman. He is.chairman and
founder of World Wide Technology,
onhe of the largest African-American-
owned businessesin America.
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* In 1990, Steward founded World Wide Technology, a systems
integrator. In 1993, WWT concentrated its focus on the
implementation of enterprise wide imaging, conversion
services, and telecommunication networks.

* In 1999 World Wide Technelogy spun off its
telecommunications divisioAitoform TelcoBuy.com. Sales for
the two companies continued to grow, although revenues
slipped in 2002 as World Wide Teehnalogy felt the'impact of
the technology recession. In 2003 combined reported
revenues passed S1 billion, and Steward formed World Wide
Technology Holding Compangfas the parent company for the
two firms.
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ROLE OF

ENTREPRENEURSHIP IN
NATIONAL ECONOMY
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THE ANATOMY OF AN

ENTREPRENEUR

It takes a certain type of person to feel comfortable with the responsibility of starting a business.
This infographic includes key attributes and personality traits of the “ideal entrepreneur’.

CALCULATED -
& LOGICAL

By informing all of your decisions with data and logic,

you willi be more likely 1o reach the right pecoplie at the
right time. Evaluate and iterate the choices you make

o ensure your approach is going 1o be spot on.

MOTIVATED -
& FOCUSED

Motivation and focus stems from having

a genuine interest in what you are doing.
Regular goal-setting gives you targets to meet,
keeping you constantily engaged in your venlure.

CONFIDENT -
- NelShgciel], (c]

To truly capitalise on an idea,

you need to have the faith in your
product or service along with the
self-confidence to execute it properiy.

RISK TAKING & -
COURAGEOUS

Being comfortable with taking risks is
wital for a business to grovww and succeed.
It is important to understand what risks
are worthwhile and 1o not be impulsive.

STRONG-
WORK ETHIC

The most famous entrepreneurs in
history typically possess intense, go-getter
personalilies. A true entrepreneur Kknows
that nothing just comes to you; you have to
go oul into the world and earm it yourseif.

- CREATIVE &
INNOVATIVE

Creativity and innovation is what makes a
business stand ocut. Being creative with your
products, services and operations appeals to
both consumers and employees alike.

- PATIENT &
PERSEVERANT

Success doesn't happen overnight. The most
successful businesses are formed over long
periods of sustained hard work; in the face of
constant problems, stresses and setbacks.

- PASSIONATE &
DETERMINED

If you passionately believe in your venture
and absolutely refuse 1o give up, success
is bound to follow. For entreprencurs,
there is never enough time in a day.

- MAKING
CONNECTIONS

Charisma in networking writh influencers
and customers helps lead to valuable
and long-lasting relationships. which
are crucial for a business to excel.

- VERSATILE
& AGILE

Adapling to change is a vital skill

when keeping up with consumer needs,
compelitors and an ever-changing
marketplace. Being agile allows you to
maintasin momentum and keep progressing.



THE ENTREPRENEUR
always searches for change,

responds to it, and exploits it
as an

OPPORTUNITY

Peter Drucker via GeckolSFly
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BROTHERS BROOKS

VISION 2 MISSION LLC

Our vision is to be the best in helping all
people excel in all aspects of life. Our Mission -
Vigilant in our Non-Profit, Extraordinary in our | [“
Media Delivery and Timely in our Youth and

Adult Development. Our Branding includes:
Brothers Brooks Vision 2 Mission LLC® BBV2M-
Media, The Wallaroos Learning and
Adventures LLC, EEP, What If? Just A.S.K.®,
W.I.J.A.-What If? Just A.S.K.® W.I.J.A.-NNECT,
BBV2M Professional Development, RodTV65,
Entrepreneur’s World, W.I.J.A.-2BA Christian,
Books by Author Rodney D. Brooks, and
BBV2M LLC Non-Profit
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