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zMI\KGLMKGfQXNK\ILKQhhhIOGLMKG\NOZGRWG�HgdLVGLMKGSFTUGHNJKGLMKGWR\\RnIOH
IOQLX]pLIROQGLRG�RQKQGNOZG�NXROhhhLMIQGeROLMGnI\\GoKGLMKGWIXQLGeROLMGRWGLMK
gKNXGWRXGgR]hG�OOR]OpKGLRhhhfQXNK\GLMNLGROGLMKGLKOLMGZNgGRWGLMIQGeROLMGKNpM
WNeI\gGe]QLGpMRRQKGNG\NeoGRXGNGgR]OHGHRNLGWRXGNGQNpXIWIpKVGROKGNOIeN\GWRX
KNpMGMR]QKMR\Zhhh����GLMKGKJKOIOHGRWGLMKGWR]XLKKOLMGZNgGRWGLMIQGWIXQL
eROLMhhhLMKGnMR\KGNQQKeo\gGRWGLMKGpRee]OILgGRWGfQXNK\Ge]QLGQ\N]HMLKXGLMKIX
\NeoGRXGgR]OHGHRNLGNLGLnI\IHMLhhhLMKOGLNPKGQReKGRWGLMKGo\RRZGNOZGQeKNXGIL
ROGLMKGQIZKQGNOZGLRdGRWGLMKGZRRXWXNeKQGRWGLMKIXGMR]QKQhhhuMNLGQNeKGOIHML
LMKgGe]QLGXRNQLGLMKGeKNLGRJKXGNGWIXKGNOZGKNLGILGN\ROHGnILMGoILLKXGQN\NZGHXKKOQ
NOZGoXKNZGeNZKGnILMR]LGgKNQLhhhURGORLG\KNJKGNOgGRWGILG]OLI\GLMKGOK}L
eRXOIOHhGx]XOGnMNLKJKXGIQGORLGKNLKOGoKWRXKGeRXOIOHhhh����>��GKNLIOHGLMIQ
eKN\GoKGW]\\gGZXKQQKZVGnKNXGgR]XGQNOZN\QVGNOZGpNXXgGgR]XGnN\PIOH
QLIpPhhhKNLhhhnILMG]XHKOpgVGWRXGLMIQGIQGLMKGSFTU�QG�NQQRJKXhGGFOGLMNLGOIHMLGfGnI\\
dNQQGLMXR]HMGLMKG\NOZGRWG�HgdLGNOZGQLXIPKGZRnOGKJKXgGWIXQLoRXOhhhIOGLMKG\NOZ
RWG�HgdLhGfGnI\\GK}Kp]LKGv]ZHeKOLGNHNIOQLGN\\GLMKGHRZQGRWG�HgdLVGWRXGfGNeGLMK
SFTÛhhhLMKGo\RRZhhhnI\\hhheNXPG������GMR]QKQhhh�=���GnMKOGfGQKKGLMKGo\RRZV
fGnI\\GdNQQGRJKXGgR]hhh�=���hhhnI\\GORLGLR]pMGgR]GnMKOGfGQLXIPKGLMKG\NOZGRW
�HgdLhGuMIQGIQGNGZNgGLRGXKeKeoKXhhhWXReGHKOKXNLIROGLRGHKOKXNLIROVGgR]Ge]QL
pK\KoXNLKGILGNQGNGQdKpIN\GWKQLIJN\GLRGLMKGSFTUhGuMIQGIQGNG\NnGWRXGN\\GLIeKhG�RX
QKJKOGZNgQGLMKGoXKNZGgR]GKNLGe]QLGoKGeNZKGnILMR]LGgKNQLhGFOGLMKGWIXQLGZNg
RWGLMKGWKQLIJN\VGXKeRJKGKJKXgGLXNpKGRWGgKNQLGWXReGgR]XGMReKQhhh�K\KoXNLKGLMIQ
�KQLIJN\GRWG O\KNJKOKZGxXKNZVGWRXGILGnI\\GXKeIOZGgR]GLMNLGfGoXR]HMLGgR]X
WRXpKQGR]LGRWGLMKG\NOZGRWG�HgdLGROGLMIQGJKXgGZNghhhuMKQKGXKH]\NLIROQGNdd\g
oRLMGLRGLMKGWRXKIHOKXQG\IJIOHGNeROHGgR]GNOZGLRGLMKGONLIJK�oRXO
fQXNK\ILKQhhhLMKOG�RQKQGpN\\KZGN\\GLMKG�\ZKXQGRWGfQXNK\GLRHKLMKXGNOZGQNIZGLR
LMKeVG¡|RVGdIpPGR]LGNG\NeohhhWRXGKNpMGRWGgR]XGWNeI\IKQGNOZGQ\N]HMLKXGLMK
�NQQRJKXGNOIeN\hGUXNIOGLMKGo\RRZhhhNOZhhhLNPKGNGo]OZ\KGRWGMgQQRdGoXNOpMKQ
��<��¢9��9��9£��<�9���9£>���9���GLMKGLRdGNOZGQIZKQGRWGLMKGZRRXWXNeKQGRWGgR]X
MR]QKQhhhhORGROKGeNgGHRGR]LGLMXR]HMGLMKGZRRXhhhWRXGLMKGSFTUGnI\\GdNQQ
LMXR]HMGLMKG\NOZGLRGQLXIPKGZRnOGLMKG�HgdLINOQhhhnMKOGYKGQKKQGLMKGo\RRZGRO
LMKhhhZRRXWXNeKVG�¤��9nI\\GdNQQGRJKXGgR]XGMReKhGYKGnI\\GORLGdKXeILGMIQGZKNLM
NOHK\GLRGKOLKXGgR]XGMR]QKGNOZGQLXIPKGgR]GZRnOhhh����<9�<�GNGdKXeNOKOLG\Nn
LMNLGgR]GNOZGgR]XGZKQpKOZNOLQGe]QLGRoQKXJKGWRXKJKXhhh������GgR]X
pMI\ZXKOhhhNQPVGzMNLGZRKQGLMIQGpKXKeROgGeKNO¥hhhgR]GnI\\GXKd\gVGfLGIQGLMK
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