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Paula Bishop, CPA
Paying for College without Going Broke Stressing ahout the leap to college?

2017-2018 Cost of
Attendance (Sticker Price) |
Includes: tuition, room & board,
books, personal, travel

Univ of Wash $25,948%**

Seattle Univ $54,705%*
7
You’ve known that you want your Whitman $63,172%*

student to go to college, but have stanford $67,201%*
saved just a minimal amount. NYU $72,900**

UC Berkeley $64,029**
Now what? Comm College $5,000

**per Yearl

£ Will we qualify for
Two types of Y NEED based grants?
free money

iﬂ i F ' Step One:
l i N Calculate your
Need based s Merit based "% “Expected Family

Gliar;ts Sholarsh|ps s Contribution” (EFC)

Google “EFC Calculator”
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FAFSA Calculates EFC Results from using EFC calculator at collegeboard.com

Hypoth etical Fam | Iy Parents' Contribution for Student =

Student’s Contribution =

Cost of Boston College $68,844

Total Estimated FM Contribution =

Less: EFC for Family - $32,944
Financial Need: $35,900

Parents' Contribution for Student =
Student’s Contribution =

Total Estimated IM Contribution =

What’s my EFC?

After FAFSA is filed and accepted,
Student Aid Report (SAR) shows EFC rereme  $50K  $100K  $150K

*iii. e ] 1
Federal Student Aid FAFSA. R fomeer i $75K $100K

$100K

20143085 Ebectrusic Stk Aid Ruport [S48)

1 M v e e e v b e ST AT v b b e X Aad (PR}
nppscation Reccipt Dot o101 oo
Processed Dok tanae = ; 1in

$20,000 | $35,000

college

$55,000

2in

slllzs $10,000 | $17,500

Step Two:

Use Net Price Calculators

FAFSA Formula

Parent Income (less taxes, allowances)
Parent assets (assessed at 5.6%)
Number of kids in college **+
Student’s income (>$6K at 50%)!!

Student’s asset (at 20% or 25%)!!

= “EFC” Expected Family
Contribution

Estimates what a family will pay for
one year of college

Cost of School

- Scholarship and Grants
= Net Price

Where to find? Search “Net Price Calculator” on
each College’s web site

www.paulabishop.com
425-591-1137




Paula Bishop, CPA 10/24/2017
paula@paulabishop.com

Finding Net Price Calculators

SEATTLEU

e Seattle Univ
TUITION AND FEES >

e Univ of WA
— FINANCIAL AID N

¢ Boston College
g —— FRESHMAN SCHOLARSHIPS —>»

| - = - Ty \\? N TRANSFER SCHOLARSHIPS —»

Net Price Detective Work — NETPRICECALCULATOR —s»

Seattle University EEEES Univ of Wash

ACT 28

Estimated Cost of Atiendance 300Kncome GPA3.8 1950 SAT
Tution & Fees @ 338205 uw $100K income

Room & Board @ $10830
Total Estimated Direct Cost $49,035 Tuition,fees $1 0 753
,

Books & Suppies @ $1.500 Room/Board $11,691
Other (personal, ransportation..) @ 4170 Books $825
Total Estimated Cost $54,705

’ Travel $414
Estimated Scholarship Misc/Personal $2,265

Trustee Scholarship m

Total Estimated Scholarship Cost of Attendance $25,948
Estimated Scholarship & Gift Aid Financial Aid

Total Estimated Gift Ald $20,000 5 N

. - College Merit Scholarship

i : Need based Grant
Estimated Net Price $34,705 Loans/Job leed base ran

— p— Subsidized Loan at 0%
stimated Loans Cost after Aid Unsub Loan at 4.45%

Work Study
other Private Loan Elgisiity @ Total Financial Aid: " Cost after Loans

Out of Pocket after Aid:

$100K, $300K, $14
Compare NPC’s

Boston CO"ege GPA3.9 1400 SAT

ACT 32
) $140K income

stimated Cost of Attendance

S100K Income $300K Income $140K Income

Tuition & Fees @ $ 51,826 College [ uw Seattle U Boston College |
Room & Board @ $ 13,818 Tuition/fees $10,753 $38,205 $51,826
Baoks & Supplies @ s 1.250 Room/Beard $11,691 $10,830 §13,818
! Books $825 $1,500 $1,250
Transportation @ $ 550 Travel s414 $500 $550
Personal $2.265 $3,670 $1,400
Personal Expenses @ * 400 Total Cost: [ $25,948 $54,708 $68,844|
Estimated Total Cost of Attendance L3 Financial Aid N
Need grant ) n Scholarships
Estimated Total Grant/Gift Aid 3 Merit Scholarships S0 $20,000 S0 d Grants
Need Grants S0 S0 $30,000 an

ESTIMATED NET PRICE g $ 38,844 Federal Loan at 0% §3,500 53,500 53,500
Student Loan 5 3,500 Federal Loan at 3.76% $2,000 52,000 S0 Loans/Job
Loa“S/JOb Work Study Job S0 S0 $2,400
Student Work $ 2,400
Total Fin Aid: §5,500 $25,500 $35,900]
Estimated Total Self Help $ 5,900 Cost after Aid: $20.448 $29.205 $32.944|

Flagship Mid size Highly Cost after Aid
In State Private Selective

ESTIMATED REMAINING COST g
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Location of College

Identify affordable
colleges

Location,
size, and
major 4' Revised

Order

65 rmarily Need Based Colleges and Univerities

|vy League Worship Al g J B Very limited merit awards, but if you qualify for

@ need based funds,these schools are generous

Amherst College Swarthmore Gollege
Bamard College Trinity College CT

i b e Bates College Tufts University
Th ere are 2, 968 4'y r. & L % 3 ; Boston Callege University of Chicago (minimal merit)
Bowdoin College Unwersity of Notre Dame

coO I I eges in the US, _- o | O 7 Brown University University of North Carolina Chapel Hil

Bryn Mawr College (some merit) University of Pennsyhania
California Institute of Technology University of Richmond

g B 9
The Ivies aren’t the - 8- ] : Gatckon Cologe s v

Claremont McKenna College Vanderbilt

. g < Colby College Vassar College
on Iy ones. Th ey v % Colgate University Washington and Lee University

might not even be a et ) e S . L
ood fit for you e : gk ~ oo [ e
& YOS 3 e 3 If family’s EFC is over $7 money from g

these schools, FULL PAY!

FAFSA vs. Profile

FAFSA EFC

* |f divorced, only custodial parent’s
financial info is used
* Home equity excluded

Financial Aid forms! &= CSS Profile EFC
Due Jan/Feb Sr. Year « Generally looks at both parent’s
But AVAILABLE Oct 1!! income/assets

Look at due dates on colleges’ * Generally looks at home equity

websites
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Scholarships Sources

¢ Colleges = 98% (need and merit)

¢ Athletic Awards < 1% get full
rides, avg = $2,500

¢ Private Scholarships = 2%

e Western Undergraduate Exchange
(WUE), reduced tuition

Important Factors
GPA, SATs, ACTs
Activities, Talents, Athletics

WUE Examples

Look for honors colleges at state schools

Colorado State

Montana State

University of Hawaii
University of Montana
University of Utah
University of Nevada
Northern Arizona University

Saving for College
Options:

. 529's owned by Parents

. 529’s owned by the Grandparents
. Coverdell accounts

. Other taxable assets

. Gifts from relatives

. UGMA/UTMA accounts

. Roth IRAs

www.paulabishop.com
425-591-1137

Cutting Out-of-State Tuition

Western Undergraduate Exchange

Montana

Idaho Wyoming

Washington
North Dakota

Oregon
Nevada
California

Utah
Alaska
Hawaii

South Dakota
Arizona Colorado

Common Merit Awards

Univ of Portland $18K
Willamette $20K
Seattle Univ $15K
Lewis & Clark S12K
Gonzaga $12K

Pacific University $14K
Linfield $25K

Tulane $23K

Case Western $17K

10/24/2017

¢ Calculate your “Expected Family

Contribution “EFC” at
Collegeboard.com

* Access the “Net Price

Calculators” on college’s web
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Questions?

%7 Paula Bishop, CPA

f paula@paulabishop.com

* www.paulabishop.com
425-591-1137

www.paulabishop.com
425-591-1137 6



