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EXHIBIT "E" B TL37PCOBL
BY-LAWS OF
CAMBRIDGE LAKE CONDOMINIUM HOMEOWNER IATION, IN

a non-profit corporation existing under
The laws of the State of South Carolina

These are the By-Laws of CAMBRIDGE LAKE CONDOMINIUM HOMEOWNERS
ASSOCIATION, INC., a non-profit corporation existing under the laws of the State of South
Carolina (hereinafter called “the Association”), which has been organized for the purpose of
administering a horizontal property regime established pursuant to the Horizontal Property Act
of South Carolina {(hereinafter called the “Act”), which is identified by the name CAMBRIDGE
LAKE HORIZONTAL PROPERTY REGIME (hereinafter called the “Condominium”), said
Condominium being located on lands situated in Charleston County, South Carolina, and more
fully described in Exhibit “A” to Master Deed.

1. Location of Office:  The location of the office of the Association shall be at the
Property in Charleston County, South Carolina.

2. Fiscal Year: The fiscal year of the Association shall end on the last day of
December of each year.

ARTICLE |
MEM SHIP MEMBERSHIP MEETINGS

1. Qualifications: The members of the Association shall consist of all of the record
owners of Apartments of the Condominium located in Charleston County, South Carolina, and
established by Master Deed as recorded in the RMC Office of Charleston County, South
Carolina, and appended to which Master Deed as Exhibit “E” thereto is a copy of these By-
Laws.

2. Change of Membership: Change of membership in the Association shall be
established by the recording in the RMC Office of Charleston County, South Carolina, of a deed
or other instrument establishing a record title to an Apartment in the Condominium, and the
delivery to the Association of a certified copy of such instrument, the Owner designated by such
instrument thereby becoming a member of the Association. The membership of the prior
Owner shall be thereby terminated.

3. Voting: When a vote or any other action by Co-Owners provided for herein or in
the Condominium requires a specific percentage, portion or fraction of Co-Owners, such
percentage or portion or fraction shall mean, unless otherwise stated in the Condominium, such
percentage, portion or fraction in the aggregate of such voting power equal to the percentage
interest in the Common Elements shown on Exhibit “B” of the Master Deed.

4, Voting Rights: If an apartment is owned by one person, his right to vote shall be
established by the record title to his Apartment. If an Apartment is owned by more than one
person, the person entitled to cast the vote for the Apartment shall be one of the record Owners
designated by a certificate signed by all of the record Owners of the Apartment and filed with
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the Secretary of the Assaciation. If an Apartment is owned by a corporation, partnership or
other business entity, the person entitled to cast the vote for the Apartment shall be designated
by a certificate of appointment signed by a duly authorized officer, general pariner, or trustee,
as then case may be, and filed with the Secretary of the Association. Such certificates shall be
valid until revoked, until superseded by a subsequent certificate or until a change in the
ownership of the Apartment concerned. A certificate designating the person entitled to cast the
vote of an Apartment may be revoked in like manner as provided hereinabove. If such a
certificate is not on file, the vote of such Co-Owners shall not be considered in determining the
requirement for a forum nor for any other purpose.
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5. Annual Meetings: Annual meetings of Co-Owners shall be held at the office
of the Association, on the third Monday in October of each year, at 10:00 A.M., or, if that day is
a legal holiday, on the next day following that is not a legal holiday; subject, however, to the
provisions of Section 13 of this Article . The annual meeting shall be held for the purpose of
electing Directors and of transacting any other business authorized to be transacted by the
members.

6. Special Meetings:  Special meetings of the members may be called by the
Board of Directors, the president or by members of the Association holding more than twenty
percent (20%) of the basic value of the Condominium Property, as a whole, as set forth in the
Master Deed, for the purpose of considering and acting upon any matters of interest to the
Association and its membership, and taking any other action not inconsistent with these
ByOLaws and the Charter of the Association, including the adoption of resolutions declaring the
desirability of any action recommended by the membership.

7. Notice of Meetings: Notice of all members' meeting stating the date, time,
place and object for which the meeting is called shall be mailed to each member not less than
ten (10) nor more than fifty (50) days prior to the date of such meeting. Such notice shall be
sent by the secretary of the Association and shall be deemed to be delivered when deposited in
the United States mail addressed to the member at his address as it appears on the records of
the Association, postage prepaid. Notice of meetings may be waived either before or after
meetings.

8. Voting in Person or by Proxy:A member may vote in person or by proxy
executed in writing by the member or his duly authorized attomey-in-fact. No proxy shall be

valid except for the particular meeting designated therein, and no proxy shall be honored unless
filed with the secretary of the Association before the appointed time of the meeting.

9. Vote Required to Transact Business: The acts approved by a majority of
the Co-Owners (51%) shall constitute a decision of the members and shall be binding upon the

members except where approval by a greater percentage is required by the Act, the Master
Deed establishing the Condominium, the Charter of the Association or these By-Laws.

10 Consents: Any action which may be taken by a vote of the members may
also be taken by written consent to such action signed by the members requlred to take such
action if such members were present and voting.

11.  Adjourned Meetings: If any meeting of members cannot be organized because
a majority of Co-Owners has not attended, the members who are present, either in person or by
proxy, may adjourn the meeting from time to time until a majority are present.
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12.  Order of Business: The order of business at annual members’ meetings and,
as far as practical, at all other members’ meetings shall be according to the latest addition of
Robert's Rules of Order and shall be presided over by the President of the Association.

13 Retention of Control by Developer. Until the Developer has sold 76% of the
Apartments of the Condominium, or until January 1, 2009, or until the Developer elects to
terminate its control of the Condominium, whichever shall first occur, no annual or special
meeting of the members shall be held.

ARTICLE Il

BOARD OF DIRECTORS

1. Members: The Board of Directors of the Association shall be the form
administration of the Condominium Property and shall consist of not less than three (3) nor
more than seven (7), as shall, from time to time, be determined and fixed by the affirmative vote
of the majority of Co-Owners at any annual meeting of the members. Any responsible person
shall be eligible to be a Director. The first Board of Directors named in the Charter of the
Association shall hold office until their successors shall have been elected. Each person shall
be elected and qualified. The word “Director” as sometimes used herein shall mean a person
elected to and serving on the Board of Directors.

2. Term: Each Director shall serve a two (2) year term and shall be subject to re-
election; subject, however, to the terms of sections nine (9) hereof.

3. Removal: Any Director may be removed for cause by the vote of the
majority of Co-Owners present in person or represented by written proxy at any annual or
special meeting of the members of the Association.

4. Vacancies: Any vacancy occurring in the Board of Directors, including
vacancies occurring from the removal of a Director, may be filled by majority vote of remaining
members of the Board of Directors at any annual or special meeting.

5. Annual Mesfing: The annual meeting of the Board of Directors shall be heid
on the third Monday in September of each year at the office of the Association. Notice of the
place and hour of each such meeting shall be given to each Director at least five {5 ) days prior
to each such meeting. Such notice may be given either in writing or by telephone.

6. Special Meetings:  Special meetings of the Board of Directors for any purpose
may be called by the president or upon the written request of any two (2) Directors, upon at
least five (5) days notice to each Director and shall be held at such place or places as may be
determined by the Directors, or as shall be stated in the call of meeting. Such notice may be
given either in writing or by telephone. Regular meetings shall be held at such intervals as a
majority of the Board may decide.

i Organization Meeting: The organizational meeting of a newly-elected
Board of Directors shall be held within ten (10) days of their election at such place and time as
shall be fixed by the Directors at the meeting at which they were elected, and no further notice
of the organizational meeting shall be necessary.
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8. Presiding Officer: The presiding officer of Directors’ meetings shall be the
Chairman of the Board if such an officer has been elected; and if none, then the President shall
provide, in the absence of such presiding officers, the Directors present shall designate one of
their members to preside.

9. R ion of Contro! by Developer: Provided, however, that until the Developer
has completed and sold all of the Apartments of the Condominium, or until January 1, 2009, or
until Developer elects to terminate its control of the Condominium, whichever shall first occur,
the first Directors of the Association shall serve until the first annual meeting of the members
occurring after the occurrence of the above described events.

10.  Waiver of Notice: Any Director may waive notice of a meeting either before
or after the meeting, and such waiver shall be deemed equivalent to the giving of notice.

11.  Quorum: A quorum shall consist of the Directors entitled to cast a majority
of the votes of the entire Board of Directors. The acts of the Board of Directors approved by a
majority of the votes present at a meeting at which a quorum is present shall constitute the acts
of the Board of Directors. The joiner of a Director in the action of a meeting by signing and
concurring in the minutes thereof shall constitute the presence of such Director for the purpose
of determining a quorum.

12.  Powers and Duties: The Board of Directors shall have the following powers

and duties:

(a) To elect the officers of the Association as hereinafter provided.

(b) To administer the affairs of the association and the Condominium
Property.

(c) To estimate the amount of the annual budget and to make and collect
assessments against Co-Owners to defray the costs, expenses and losses of the
Condominium.

(d) To use the proceeds of assessments in the exercise of its powers and
duties.

(e) To maintain, repair, replace and operate the Condominium Property.

4] To purchase insurance upon the Property and insurance, including fidelity
bond coverage, for the protection of the Association and its members.

(9) To reconstruct improvements after casualty and to further improve the
Property.

(h) To make and amend reasonable rules and regulations respecting the use

of the Property and the operation of the Condominium (“Rules and Regulations™).






