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INDEPENDENT AUDITOR'S REPORT

To the Members of Evermore Gather Grow Lead Inc.
Opinion

We have audited the financial statements of Evermore Gather Grow Lead Inc. (the "organization"), which
comprise the statement of financial position as at December 31, 2024, and the statements of revenues
and expenditures, changes in net assets and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the organization as at December 31, 2024, and the results of its operations and cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations
(ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the organization in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

(continues)
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Independent Auditor's Report to the Members of Evermore Gather Grow Lead Inc. (continued)

We

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organization’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the organization’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the organization to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Winnipeg, MB Rawluk & Robert Chartered Professional Accountants Inc.
May 21, 2025 Chartered Professional Accountants



EVERMORE GATHER GROW LEAD INC.

Statement of Financial Position

December 31, 2024

2024 2023
Restated
ASSETS
CURRENT
Cash 374,417 373,809
Term deposits (Note 3) 6,637 6,354
Accounts receivable (Note 4) 55,856 44 887
Prepaid expenses 376 970
437,286 426,020
LONG TERM INVESTMENTS (Note 5) 12,626 11,863
$ 449,912 437,883
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities (Note 7) 11,412 10,913
Deferred income (Note 8) 418,227 423,224
429,639 434,137
NET ASSETS 20,273 3,746
$ 449,912 437,883
LEASE COMMITMENTS (Note 10)
ON BEHALF OF THE BOARD
Director
Mykiala Vermette .
_Mykiala Vermette (May 22,2025 11:04 CDT) DlreCtOf

See notes to financial statements



EVERMORE GATHER GROW LEAD INC.
Statement of Revenues and Expenditures
Year Ended December 31, 2024

2024 2023
Restated
REVENUES
Grants (Note 9) $ 279,542 $ 231,282
Donations 2,215 2,127
Fundraising 1,257 657
283,014 234,066
EXPENSES
Activities and supplies 14,064 10,464
Advertising and promotion 3,292 239
Bad debt recovery (2,526) -
Employee benefits 19,311 17,532
GST 1,431 900
Insurance 1,936 2,004
Interest and bank charges 186 154
Office expense 23,175 16,200
Professional fees 28,110 11,712
Rent 5,669 3,763
Salaries 176,550 169,764
Staff and board appreciation 959 207
Telephone 1,264 1,562
Travel 2,713 2,655
276,134 237,156
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM
OPERATIONS 6,880 (3,090)
OTHER INCOME
Interest from other sources 9,431 9,454
Unrealized gain (loss) on long term investments 216 865
9,647 10,319
EXCESS OF REVENUES OVER EXPENSES $ 16,527 3 7,229

See notes to financial statements



EVERMORE GATHER GROW LEAD INC.
Statement of Changes in Net Assets
Year Ended December 31, 2024

2023
2024 Restated
NET ASSETS (DEBT) - BEGINNING OF YEAR $ 3,746 3 (3,483)
EXCESS OF REVENUES OVER EXPENSES 16,527 7,229
NET ASSETS - END OF YEAR $ 20,273 $ 3,746

See notes to financial statements



EVERMORE GATHER GROW LEAD INC.
Statement of Cash Flows
Year Ended December 31, 2024

2024 2023
Restated
OPERATING ACTIVITIES
Excess of revenues over expenses $ 16,527 $ 7,229
Items not affecting cash:
Unrealized gain/loss on long term investments (216) (865)
Interest earned on long term investments (547) -
15,764 6,364
Changes in non-cash working capital:
Accounts receivable (10,969) (41,876)
Prepaid expenses 594 (579)
Accounts payable and accrued liabilities 499 2,489
Deferred income (4,997) 82,358
(14,873) 42,392
Cash flow from operating activities 891 48,756
INVESTING ACTIVITY
Term deposits (283) (215)
INCREASE IN CASH FLOW 608 48,541
Cash - beginning of year 373,809 325,268
CASH - END OF YEAR $ 374,417  $ 373,809
CASH CONSISTS OF:
High Interest Saving Account $ 340,829 $ 347,268
ACU - Chequing Account 32,220 24 541
Petty Cash 1,368 2,000

$ 374,417  $ 373,809

See notes to financial statements



EVERMORE GATHER GROW LEAD INC.
Notes to Financial Statements
Year Ended December 31, 2024

PURPOSE OF THE ORGANIZATION

Evermore Gather Grow Lead Inc. (the "Organization") is a not-for-profit organization of Manitoba. As
a registered charity the organization is exempt from the payment of income tax under Subsection
149(1) of the Income Tax Act.

The Organization operates to promote and develop the general well being of the children and families
in the West Central area of Winnipeg through appropriate recreational, community development and
outreach programs.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPO).

Investments

Short term investments, which consist primarily of commercial paper with original maturities at date of
purchase beyond three months and less than twelve months, are carried at amortized cost.

Goods and services tax

GST paid on purchased materials and services are recoverable at 50% as a rebate. The
unrecoverable portion is recorded as an expense with the rebate treated as a receivable.

Capitalized costs

Purchases of capital assets are charged to expense in the year of acquisition. Major categories of
such accumulated assets included office equipment and certain recreational equipment used in the
organization's operations. During 2024 $12,674 (2023 - $1,158) was spent on capital expenditures.

Other investments

Investments for which there are quoted prices in an active market are carried at fair value. Unrealized
gains or losses are reported as part of net income. Investments for which there is not an active
market are carried at amortized cost except when it is established that their value is impaired.
Impairment losses, or reversal of previously recognized impairment losses, are reported as part of
net income.

Revenue recognition

Evermore Gather Grow Lead Inc. follows the deferral method of accounting for contributions.

Operating grants are unrestricted funding and are recognized as revenue when received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably
assured.

Restricted grants are recorded in revenue as the expenses related to the projects are incurred.
Donation revenue are recorded upon receipt.

Restricted investment income is recognized as revenue in the year in which the related expenses are
incurred. Unrestricted investment income is recognized as revenue when earned.

(continues)




EVERMORE GATHER GROW LEAD INC.
Notes to Financial Statements
Year Ended December 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Contributed services
The operations of the organization depend on both the contribution of time by volunteers and donated
materials from various sources. The fair value of donated materials and services cannot be
reasonably determined and are therefore not reflected in these financial statements.
Financial instruments
Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,
financial assets with actively traded markets are reported at fair value, with any unrealized gains and
losses reported in income. All other financial instruments are reported at amortized cost, and tested
for impairment at each reporting date. Transaction costs on the acquisition, sale, or issue of financial
instruments are expensed when incurred.
Measurement uncertainty
The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings in
the period in which they become known. Actual results could differ from these estimates.
3. TERM DEPOSITS
2024 2023
12-M GIC, 4.15%, maturing on August 11, 2025 $ 6,637 $ -
12-M GIC, 4.45% maturing August 11, 2024 - 6,354
Subtotal 6,637 6,354
Interest receivable 108 110
Market value $ 6,745 $ 6,464
4. ACCOUNTS RECEIVABLE
2024 2023
Grants receivable $ 53,417 $ 45,496
GST receivable 2,331 1,897
Interest receivable 108 110
Subtotal 55,856 47,503
Allowance for doubtful accounts - (2,616)

$ 55,856 3 44,887




EVERMORE GATHER GROW LEAD INC.
Notes to Financial Statements
Year Ended December 31, 2024

LONG TERM INVESTMENTS

2024 2023
NEI Canadian Bond Fund Series A FEL - 784.618 units $ 6,532 $ 6,271
NEI Global Sust Balance FE - 575.337 units 6,094 5,592

$ 12,626 3 11,863

Long term investments are stated at market value. The cost as at year end was $9,353 (2023 -
$8,934).

BANK INDEBTEDNESS

The organization has an available operating line of credit of $3,000 bearing interest at 9.45% per
annum. The amount available at year end was $3,000 (2023 - $3,000).

ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2024 2023
Accrued liabilities $ 5,327 $ 6,174
Federal income tax payable 3,573 2,755
CPP payable 1,966 1,546
El payable 491 383
Group insurance 55 55

$ 11,412 § 10,913




EVERMORE GATHER GROW LEAD INC.

Notes to Financial Statements
Year Ended December 31, 2024

8. DEFERRED INCOME
2024 2023
DMSMCA $ - 3,837
Genstar Development Partnership 5,000 5,000
George Weston Ltd. 26,331 28,267
Government of Canada - Community Services Recovery
Grant - 44,047
Lount Foundation 88,181 82,284
Manitoba Arts Council 4,167 -
Province of Manitoba - Bridge Grant 8,041 8,138
Province of Manitoba - From the Ground Up 50,000 -
Province of Manitoba - Lighthouses 3,110 7,392
Province of Manitoba - School Nutrition 4,003 -
TC Energy 932 -
Telus - 3,752
United Way 190,402 190,962
Winnipeg Foundation 38,060 49,545
Subtotal 418,227 423,224
$ 418,227 423,224
9. GRANT REVENUE
2024 2023
Assiniboine Credit Union Grant $ 2,287 -
DMSMCA 3,838 1,163
George Weston Ltd. 1,935 2,155
Government of Canada - Canada Summer Jobs - 4,506
Government of Canada - Community Services Recovery
Grant 44,047 45,553
John M King School - 345
Lount Foundation 24,103 6,809
Manitoba Liquor and Lotteries Grant 4,403 -
Province of Manitoba - Bridge Grant 96 3,774
Province of Manitoba - Lighthouses 16,282 4,608
Province of Manitoba - School Nutrition 1,998 -
Province of Manitoba - Urban Green Team 2,540 3,823
Spence Neighbourhood Association 1,000 -
TC Energy 1,568 -
Telus 3,752 6,248
United Way 147,797 130,479
Winnipeg Foundation 23,896 16,147
Winnipeg Foundation - YIP - 2,272
Youth Agencies Alliance - 3,400
$ 279,542 231,282
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EVERMORE GATHER GROW LEAD INC.
Notes to Financial Statements
Year Ended December 31, 2024

10. LEASE COMMITMENTS

The organization entered into a one year lease agreement with payments totaling $5,100. Included in
the lease is an option to renew for one year.

11



EVERMORE GATHER GROW LEAD INC.
Notes to Financial Statements
Year Ended December 31, 2024

11.

FINANCIAL INSTRUMENTS

The organization is exposed to various risks arising from its financial instruments. The following
analysis provides information about the organization's risk exposure and concentration as of
December 31, 2024.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: currency rate risk,
interest rate risk and other price risk. The organization is mainly exposed to interest rate risk.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates. In seeking to minimize the risks from interest rate fluctuations, the
organization manages exposure through its normal operating and financing activities. The
organization is exposed to interest rate risk primarily through its floating interest rate bank
indebtedness and credit facilities.

Unless otherwise noted, it is management’s opinion that the organization is not exposed to significant
other price risks arising from these financial instruments.

12.

ECONOMIC DEPENDENCE

The major source of revenue for the organization is provided by grants from the United Way of
Winnipeg. The discontinuance of these grants would endanger the ability of the organization to
continue as a going concern. The current funding agreement expires December 31, 2025.
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