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THIRD AMENDMENT TO DECLARATION OF 1VY COMMONS C&ﬁﬁQg;glUﬁ;@ﬁDS
CONDOMINIUM EILE NO. 82 WRFE T

THIS AMENDMENT to declaration made on on the 2ﬁjf
day of June, 1987, by BARROH-SAFRIT. INC., a North Carolina
corporation, hereinafter referred to as the “Daclavant”;

RECITALS:

A. Ivy Commons, a North Carolina general
partnership. executed and caused to be recorded in the wake
County Registry in Book 3484, Page 974, an instrument
entitled "Declaration of Ivy Commons Condominiums™, as
amended by instruments recorded in Book 3654, Page 384, and
in Book 3923, Page 232, both of the Wake County Registry,
collectively referred to herein as the "peclaration”;

B. By deeds recorded in Book 3674, Page 101, and
Book 3674, Page 106, both of the Wake County Registry. the
rights of Declarant under the Declaration were transferred
from Ivy Commons Partnership to Barrow-Safrit, Inc.; and

c. Section 31 of the Declaration provides that
the Declarant, SO long as it controls the board, may amend
this Declaration to conform the Declaration to the
requirements of any law or governmental agency having legal
jurisdiction over the property or to qualify the property or
any units therein for mortgage oX improvements, loans, made,
guaranteed or insured by a governmental agency, including

without 1imitation, the Veterans Administration, Federal
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Housing Administration, Federal National Mortgage
Association and Federal Home Loan Mortgage Corporation or to
comply with the requirements of any law or regulations of
any governmental corporation or agency; and

WHEREAS, the Veterans Administration has requested
the Declarant to amend the Declaration as hereinafter set

forth.

NOW THEREFORE Declarant hereby amends the

Declaration as follows:

1. Subparagraph (s) of Section 3 entitled

~pefinitions” is deleted.

2. The second paragraph of Section 26
entitled rpssessments™ 1S deleted in its entirety and the

following is inserted in its stead:

"aA1l assessments levied against the unit
owners and against their units shall be in
guch an amount that any assessment levied
against a unit owner and against his unit
shall bear the same ratio to the total
assessment made against all unit owners and
against their units as the undivided interest
in the common areas and facilities
appurtenant to each unit bears to the total
undivided interest in the common areas and
facilities appurtenant to all units.
Assessments as to units which have been made
subject to this Declaration shall begin to
accrue on the first day of the month
following recordation of this Declaration.
The assessment on any unit owned by the
Declarant shall be 25% of the assessment that
would otherwise be levied on the unit.”

3. Subparagraph (a){2) of Section 27 entitled
"Liens for Unpaid Common Expenses; Recordation; Priorities;

Foreclosure” is amended as follows:
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"All sums unpaid on first deeds of trust,
first mortgages, and other encumbrances duly
of record against the unit prior to the
docketing of the aforesaid liens;”

4. Subparagraph (d) of Section 27 is also amended
to provide that all sums payable as common expenses
delinguent for a period of 30 days shall bear interest at
the rate of 6%.

Except as herein amended, the Declaration remains
in full force and effect.

IN TESTIMONY WHEREOF, the Declarant has caused
this instrument to be signed in its corporate name by its
duly authorized officers and seal to be hereunto affixed by
authority of its board of directors, the day and year first

b )
;7 above written.

BARROW-SAFRIT, IN

ST LR vice President

' ATTEST:  (SEAL)

- jjh&54_ Secretary

Rul S By: ﬁ\&‘%

NORTH CAROLINA

WAKE COUNTY

I, the undersigned, a Notary Public in and for the said
State and County, do hereby certify that Kaye. M. Hordono
personally appeared before me this
day and acknowledged that £ he is_Jlaauuhai;q__Secretary of
BARROW-SAFRIT, INC., a corporation, and that by authority
duly given as the act of the corporation, the foregoing
instrument was signed in its name by its
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Prgsident, sealed with its corporate seal, and
attested by self as its /{Jaidigwd Secretary.

ITNESS my hand and notarial seal this the &4 day of
) . 1987.

_ Kudas B mttpsens

Notary Public

My Commission Expires:
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Notar(yi{res) Public 18

{are) certitied to be correct Thus instrumeat and this cerbhcate are duly registered at the date and hme

and ut the book and page shown on the hrst page hereot
NENNKETH C WILKINS. Registes of Deeds

o P dnrne. edd

Asst /Deputy Register of Seeds




