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I INDEPENDENT AUDITOR'S REPORT

I
t
I
I
I

lto lJre Members of 
u*'i

Rehlna Communify Services O/A Reh'ma Foundation

We have audited the accompanying financial statements of Reh'ma Community Services o/A Reh'ma1Iroundation, which comprise the statement of fl-n'ancial position as at December 3r, z1ls, and theistatements of operations and changes in net assets and cash flows for the year then 
"nara, "rd 

; ,;;;;ryiof significant accounting policies and other explanatory information. 
r

A[anagement's Responsibitityfrir the Financial Staternents 
i

i\4anagement is respons.ible for the preparation artd fair irresentation of these financial statements in,
accot'dance with Canadian accounting standards for not-for-profit organizationr, unJ-ior ,".rr^i"tr.r"i:
control as management determines is necessary to enable the pleparation of financial rtut.*.nir;i;;t;;;
free from material misstatement, whether due to fraud or error.

I

I

Auditor's Responsibility 
:

Our responsibilify is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted audiling standards, tft"r.-"""0".Ar,
require that we comply with ethical requirementr and plan and perform thE audit to obtain reasonable
assurance about whether the financial statements are, free from material misstatement. 

l

An audit involves performing procedures to obtain audit evidence about the amounts and disclosur., m j

the financial statements' The procedures selected depend on the auditbr's judgment, including the iassessment of the risks of material misstatement of the financial stater4ents, *,nJtn.r due to fraud or Iel'ror. In making those risk assessments, the alrditor, considers internal' 
"ontroi 

*i*""i-i" ifr" l

organization's preparation and fair presentation of the financial statements in order to design audit I

procedures. that are appropriate in the cireumstancesi but not for the pulpose of expressing an opinion on ,the effectiveness of the organization's internal control. An audii also in.lra". ?r"rrr:rfi^^trr"'
appropriateness of accounting policies used and the reasonableness of .aocounting estimates maie by r

management, as well as evaluating the overall presentation of the financial statemenil. i

I

We believe that the audit evidence we have obtained
our audit opinion"

sufficient and appropriate to provide a basis for

i.)

7100 Woodbine Ave,, Ste. 305, Markham, Ontario L3R 5J2
Tel: (905) 479-l2zz * Fax: (90s) 479-2323 * Emair: aajama!@caoffice.com
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In our opinion' the financial statements present tlur.ly,in all material respects, the financial position ofReh'rna communifv Services o/t i;hi; Foundation ;; ;; ;;"r-ber 3,1, 2015, andrhe results of its :
operations and its cash.flows for the v.urirt"n eng.g.d in a".orli"" with cinadiin icounting standards 

i

for not-for-profit organizations. J --" ' : 
'tr 
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Opinion

Markham, Ontario
I:une 29,2016
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REH'IVtrA COMIVIUNIT#

STATEMENT OT F'INANCIAI, POSITION
DEC]OMBER 31 2015 2014
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CURRENT

Cash

Term deposits

Prepaid expenses

HST receivable

$ 31,121

16,444

9,446

9,967

$ 14,718

16,275

9,429

r6,097

66,879 56,5Q9

PROIIERTY, PLANT AND EQUIPMENT 6Note 4y

TOTAL ASSETS

L

{ 19,481

$ 86"3s9 89,4L6

I

i

ii

;.::lill. :./

-l

See accompanying notes.to financial statements
Subject to independent auditorrs report dated lune 29, 207

I
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MUNITY Sryte+S. O/A REH'MA FOUNDATIOI',{

DECEMBER 31

STATEMENT OF FINANCIAL POSITION (Continued)

2015 2014

I,IABILITIES AND FUND BALANCE

CUIIRENT

A(rcounts payablq and accrued liabilities

t)ue to The City of Toronto

Ciovernment remittances payable

Drefs1r.4 proj ect funds

T'D Bank auto loan

$ 4,038

40,000

3,795

35,6t7

$ 2,334

3,793

31,787

12,436

83,450 50,350

FUI{D BALANCES

Balance per page 5 2,909 39,066

2,909 39,066

TO]IAL LIABILITIES ANI) FI]ND BALANCES $ 86,359 $ 89,416

On trehalf of

President

Treasurer

See accompanying notes to financial statements
Subject to independent auditor''s report dated Iune29,2016

4.

Alnudin A. Jamsl Professional Corporatiorc, Churtered Accountunls



REH'MA COM:MUIIITY SpnVfCES O/A REH,MA FOUNDATION

S ATEMENT OF OPERATIONS AND CHANGES IN NET ASSETSYEA.R ENDEP DECEMBER 31
2015 2014

RE\/ENUES

D,clalionr and other program lundins
Interest income $ 363,592

r98
$ 297,790

151

363,790 287,931

T

l
I
I
I
I

I

I

I

EXPT]NDITUR.ES

A.moftization

Barnk charges

Insurance

Le,gal and professional

M,:mberships and dues

Office and general

Pro,gram expenses

Rent, realfy ta.xes and utilities'
SaieLries, benefits and administration fees
Telerphone

Trarrel

? {r<
2,779

1,977

3,106

137

t2,4lg
204,656

62,157

97,962

2,664

5,597

5,082

1,551

1,944

3,910

3s0

6,933

1"79,104

16,7 59

69,701

i,903

6,639

I

i

396,979 292,476 
,

(Delicierncy) of revenues over expenditures before underrioted itern
Other expense

Loss on sale of prop erfi, plantand equipment

(33,088)

3,069

(4,545)

2,701

Net (deficiency) surplus for the year
General Fund Balance, beginning of year

Q6,157)
39,066

(7,246)

46,312

Genera,lFund Balance, end of year
$ 39,066

- , . Sa" accompanying notes to financjal statements
ruoJect ro rndependent auditor,s report dated |une 29,2016 5"

Ahudiri o. tu*ot



RIITI'MA CC)MMUNITY SrcNVICES O/A REH'MA FOUNDATION

STATEMENT OF CASH FTOWS
YE,I\R DNDED DECEMBER 31 2015 20r4

I

I
I
I
t
I

OPIIRATING ACTIVITIES
(Deficiency) of revenues over expenditures
Adjustments for

Amortization ,i.
Loss on sale of properly, plant and equipmeiit'

$ (36,1s7) $

3,525
3,069

(7,246),,

i

5,092
2,701

Change in non-cash working capital items
Term deposits
Prepaid expeqses
HST reeeivable
Accounts payable and a.ccrued liabilities
Due to The City of Toronto
Government remittances payable
Deferred project funds
TD Bank auto loan

(29,563)

(16e)
(r7)

6,220
1,704

40,00Q
2

3,830
(12,436)

537

(141)i
(8,363)t

(13,214),
(5,3 07)i

-;
3,793 .

31,787
12,436

9,571 2r,529

INVF]STING ACTIVITIES
Purchase of propgrty, plant and equipment 

:

Proceeds on disposal of property, plant and equipment
(8es)

1 1)1
(37,989)

1,500

6,832 (36,489)

I
I
I
I
t
t
I
t
I
I
I

I
I

TNCIRIEASE (DECREASE) rN CASH

CASII, beginning of year

16,40t,

14,718

(14,961),

29,679

CASII, end of year $ 31,121 14,778

See accompanying notes to financial statements
Subject to independent auditor's report dated Iune29,2076

6,

Alsudin A, Jamal Professional CArporation, Chsrtered Accountsnts



REH'MA COMMUNITY S.#RVICES O/A REH'MA FOUI{DATIOI..{
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DEI:]EMBER 31 2015
NOTES TO THE,FINANCIAL STATEMENTS

1. NATURE OF OPEIIAT'IONS
a. Incorporation

Reh'ma Community Siervices o/A Reh'ma Foundation was incorporated by letter patent under theontario corporations; Act on March 7,2000 without share capitar io futw on its operationswithout pecuniary gain to its Trustees andlDirectors any profit br uny u""r"tions to be used inpromoting its objeets.

b. Operations

The ob.iects for whichL the corporation was incorporated are :

l. Fostcring and advancing the interest of the elderly in all aspects of dailv life.
2' Oryanizing servicers, programs and aetivities for the elderly in Canada. 

-

3' Encouraging and carrying on social and'welfare work for the benefit of elderly and battered,
families with domestic vir:lence in Canada.

i

corppration with those of similar4, Co-coordinating arrd complementing thq activities of the
organizations, societics arrd individuals in C'bnada.
5, To r:ncourage and promote volunteerism and community suppoft nefwork and such other
complementary purpose not inconsistent with these objects.
The operations of the organizationmay be oarried on through out canada.

!l

2" SUMMARY OF SIGNIIIICANT ACCOUI\TING POLICIES ; I ]

The org;anization applies the Canadian accounting standards for notifor-profit enterprises.
(a) Basis of accounting

The organization follows the deferral method of accounting for contribution which include
grant fi'om government, donation, membership and income from activities. Grants are
ineluded as deferred revenue and arc recognized as revenue in the year in which all related
expenses for the grauts are made. .

(b) General operating funcl balance

The general fund can be utilized by the organization for the'attainment of its objectives to
the extent that ther same may be lawfully be carried out by a nor,r-profit corporation, :

In the event of dissolution or winding up of the organization all its remaining assets after
payment of its liabilities would be distlibuted to Council of Muslim Community Canada or i

any Canaelian Islamic Charitable orgaiization. ' 
:

(c) Re'yenue reeognitioll

RerTentls fi'om activil.ies are recognized when the seruices are delivered with persuasive
evidence that collection is reasonably assured. Membership,fees arc recognized in the year i

in which they are received. Unrestricted amounts are recigniied as revenue in the yeir in
whjich they are received. , ,

(d) Contributed services
Volunteers eontributed time to assist the Society in carrying out its music program. Because
of the difficulty c,f determining their fair value, contrituted services are not reeognized in
the financial statements. i

These notes form an integtal pafi qfrtho accompanying financial sjatements 7.

Aktudin A, Jamul Professional Corporation, Chartered Aibownnnts



REH'MA COMMUI\TTY SERVICES O/A REH'MA FOUI{DATION
n
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SUMMARY oF sr(]NrFrcANT ACCOUNTING pol.rcrES (continued)

(e) Use of estimates

The preparation of financial statemgnts in conformity with canadianaccounting standardsfc'r not-for-profi.t organizations requires rnunug.-.ni to make estimates and assumptionsthat affect the reporled amounts 
-of 

assets ino tluuitities at the date of the financialstatements and the reported amounts of revenues and expenses during tne ,eportlng period.BY their nature, these estimates are lsubject to measurement unceftainty. The effect ofcrranges in such estimates on the finanpiaistatements in fuiure periods could be significant.Accounts specifically affected by estimates in these financial statements are ,(f) Tax-exempt status

Tlte organization is to operate as a non-profit benevolent, charitable organization and ifs isinifended that ther :rganization will quali$, at all times as exempt from income taxes underparagraph 149(1XI) nf the Income Tax;Act,as amended from:,timl to time.
(g) Properff, plant and equipment

Property, plant and equipment are recorcled at
arnortization using the following methods at rates
propeffy, plant and r:quipment over their estimated
rates and methods bre as follows:

Equipment

Vehicles

Leasehold improvements

FINANCIAL INSTRUMENTS 
i

(a) Fair value

Thr: fair value of current financial assets and current financial liabilities approximates theircarrying value due to their short-term maturity dates. The fair value of l"rg,;.;; financialliabilities approxirnates-their camying value, b"ased on the pre.surnption that the organization
is a going concern and thus expects to:futty repay the outstanding Irorrrtr. 

" -" "-

(b) Currency risk
As all the transactions of the corporation
exposure.

cost, The organization provides for
designed to amottize the cost of the
useful lives. The annual amortization

30% Declining balance
'' 3}'YoDeclining balance

.' 20% Declining balance

are in Canadian dollar, there is no currency risk

DECEMBER 31
NOTES TO THE FINANCIAL STATEMENTS (continued)

one-half the norrnal rate of amoft jzation is recorded in the ye.ar of acquisition.

:

These notes forrn an integral part ofthe accompanying financial statements
B.

A I au d hr A. J um u t P r ofe s s i o n o t i o rp o * tn n, C n u r t e r n r,IA;;;m
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REH'MA COMNIUNITY STNWCES O/A REH'MA FOUI{DATIONT

pECEI4I|ER,3l, 
2015

NOTES TO TIIE F'INANCIAL STATEMENTS (CONtiNUCd)

4, PROPEITTY, PLANT AND EQUIPMBNT

20142015

Accumulated
I

Cost

H

I
I
I
I
I

I

I

I

amorfization
NetNet

Equipment

Vehicles

Leasehold improvements

$ 13,949 $ 4,235

L2,394 2,467

9,614

9,867

$ 11,011

10,796

1 1,100

$ 26,193 $ 32,907lg,4gl

COMMTTMBNTS

Future minimum rental payments
excess of one year are:
2016 )'7 \-/"1_ t ,e t J

2017 28,435
20t8 30,15g
2019 10,340

required under operating leasei that has remaining terms in

I

,'
i

l

These notes form an integral part of the apcompanying tinancjalstatements

ri

9.
Aluwdin A. ,Iamut


