VIII. MISCELLANEOUS PROVISIONS

1. The invalidity of any portion or provision of these Bylaws shall not affect the validity of the remaining
provisions or portions hereof.

2. The Association shall not have and employ a corporate seal.

3. The Board of Directors may require fidelity bonds from all directors, officers, or agents handling or
responsible for Association funds and the expense of such bonds shall be a common expense of the
Association.

4. The Association shall promulgate such Rules and Regulations as it deems to be in the best interest of all
owners within the Regime. The initial Board of Directors shall adopt the initial Rules and Regulations which
may be added to, amended, modified or altered by the affirmative vote of the members representing a
majority of the units’ votes in the Association. Such Rules and Regulations, as amended, shall be binding upon
all members, guests, and agents of members. An amendment to the Rules and Regulations shall not constitute
an amendment to the Declaration and shall be valid and enforceable upon adoption without recording the
same as an amendment to the Declaration.

5. The Association shall at all times maintain separate and accurate written records of each unit and owner

and the address of each, and setting forth the status of all assessments, accounts and funds pertinent to that
unit and owner. Any person other than a unit owner may rely on a certificate made from such records by an

officer or agent of the Association as to the status of all assessments and accounts.

6. Each member shall have the obligations as a member as are imposed on him by the regime documents as
an owner, and no member shall have any power or authority to incur a mechanic's lien or other lien effective
against the regime property except as the same may attach only against his interest therein.

7. The Board of Directors may, in its discretion, issue written evidence of membership. Said document shall
be evidence thereof only and shall not be transferable or negotiable. The share of the member in the assets of
the Association cannot be assigned, hypothecated, or transferred in any manner except as appurtenant to
such assignment, hypothecation or transfer of the unit.

8. No provision or restriction otherwise void by reason of application of the Rule Against Perpetuities or
Section 558.68 of the Code of lowa shall continue for a period longer than the life of the last to survive of the
owners or partners of the Declarant, and his children in being, at the time of the initial recording of the
Declaration of Condominium and twenty-one (21) years thereafter.

9. Each owner or lessee of his unit, as applicable, shall have a right to use and enjoy the common elements
provided that such use shall be limited to the uses permitted by the Declaration of Condominium and other
governing documents of the Regime.



