VILLAGE OF RUSSELLS POINT, OHIO
ORDINANCE NO. 25-1263

AN ORDINANCE AUTHORIZING THE ISSUANCE OF
$1,858,000 OF BONDS FOR THE PURPOSE OF RETIRING
INTERIM LOANS INCURRED FOR THE PURPOSE OF
PAYING PART OF THE COST OF CERTAIN STORM SEWER
SYSTEM IMPROVEMENTS OF THE VILLAGE AND PAYING
ADDITIONAL COSTS OF THE PROJECT AND DECLARING
AN EMERGENCY.

WHEREAS, this Village Council has heretofore determined to make certain improvements
to its storm sewer system.(the “Project””) and has-obtained a construetion-loan from-the Ohio-Water -
Development Authority to pay part of the costs thereof (collectively, the “Interim Loans”); and

WHEREAS, the Village has applied for a loan from the United States of America, acting
through the Rural Utilities Service, United States Department of Agriculture (the “Government™),
to permanently finance a portion of the cost of the Project, which loan is to be in the form of
general obligation bonds of the Issuer in an aggregate principal amount of $1,858,000 to retire the
Interim Loans at maturity or upon eatlier prepayment and pay any additional costs of the Project;
and

WHEREAS, this Village Council desires to the to retire the Interim Loans at maturity or
upon the earliest possible prepayment and pay any additional costs of the Project, in part, by issuing
securities in the form of general obligation bonds under the provisions of Chapter 133 of the Ohio
Revised Code (the “Act”); and

WHEREAS, the Village Fiscal Officer, as fiscal officer of this municipality, has certified
that the estimated life of the improvements constituting the Project is at least five (5) years, and
has further certified the maximum maturity of such bonds as forty (40) years; and

WHEREAS, this municipality levies a municipal income tax pursuant to Chapter 718 of
the Ohio Revised Code (as the same may be amended and supplemented from time to time, the
“Municipal Income Tax”); and '

WHEREAS, this Village Council anticipates that principal and interest on such boﬁds will
be paid from the general revenues of this municipality, including proceeds of the Municipal
Income Tax (the “Revenues™); and

WHEREAS, the Government has agreed to purchase such bonds upon the terms set forth
herein and in doing so, has required that there be a single bond issue for all elements of the Project;

NOW, THEREFORE, BE IT ORDAINED by the Council of the Village of Russells Point
(hereinafter called the “Municipality™), Ohio:




SECTION 1. That it is necessary to issue bonds (the “Bonds”) of the Municipality in the
principal sum of $1,858,000 for the purpose of retiring the Interim Loans at maturity or upon the
earliest possible prepayment and paying any additional costs of the Project, including “financing
costs” as defined in Section 133.01 of the Act relating to such bonds, under authority of the general
laws of the State of Ohio, particularly the Act.

SECTION 2. That the Bonds shall (i) be issued in such principal amount for the purpose
aforesaid, (ii) be dated their date of initial delivery to the original purchaser thereof, and (iii) be
numbered from R-1 upwards in order of issuance, as fully registered Bonds in denominations off
$100 and integral multiples thereof, provided that if the Government is the owner of the Bonds,
the Bonds shall be issued as a single Bond in a principal amount equal to the aggregate principal
amount of the Bonds from time to time. The unpaid principal amount of the Bonds from time to
time shall bear interest at the rate of one and one-half percent (1.50%) per annum, calculated on
the basis of a 365-day year and payable semi-annually on each date principal is payable, and shall

__mature in semi-annual_installments on June 1 and December 1 in the years and in the following = _

respective principal amounts:
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Principal Amount

Principal Amount

Year Maturing Year Maturing
06/01/26 $17,300.00 06/01/46 $23,400.00
12/01/26 17,500.00 12/01/46 23,500.00
06/01/27 17,600.00 06/01/47 23,700.00
12/01/27 17,700.00 12/01/47 23,900.00
06/01/28 17,800.00 06/01/48 24,000.00
12/01/28 18,000.00 - 12/01/48 24,300.00
06/01/29 18,100.00 06/01/49 24.400.00
12/01/29 18,300.00 12/01/49 24,600.00
06/01/30 18,300.00 06/01/50 24,800.00
12/01/30 18,600.00 12/01/50 25,000.00
06701731 18;600700 06701751 25,200700
12/01/31 18,800.00 12/01/51 25,300.00
06/01/32 19,000.00 06/01/52 25,600.00
12/01/32 19,100.00 12/01/52 25,700.00
06/01/33 19,200.00 06/01/53 25,900.00
12/01/33 19,400.00 12/01/53 26,200.00
06/01/34 19,500.00 06/01/54 26,300.00
12/01/34 19,700.00 12/01/54 26,500.00
06/01/35 19,800.00 06/01/55 26,700.00
12/01/35 20,000.00 12/01/55 26,900.00
06/01/36 20,100.00 06/01/56 27,100.00
12/01/36 20,200.00 12/01/56 27,400.00
06/01/37 20,400.00 06/01/57 27,500.00
12/01/37 20,600.00 12/01/57 27,700.00
06/01/38 20,700.00 06/01/58 28,000.,00
12/01/38 20,900.00 12/01/58 28,100.00
06/01/39 21,100.00 06/01/59 28,400.00
12/01/39 21,100.00 12/01/59 28,600.00
06/01/40 21,400.00 06/01/60 28,800.00
12/01/40 21,500.00 12/01/60 29,000.00
06/01/41 21,700.00 06/01/61 29,200.00
12/01/41 21,800.00 12/01/61 29,400.00
06/01/42 22,000.00 06/01/62 29,700.00
12/01/42 22,200.00 12/01/62 29,900.00
06/01/43 22,300.00 06/01/63 30,100.00
12/01/43 22,500.00 12/01/63 30,300.00
06/01/44 22,700.00 06/01/64 30,600.00
12/01/44 22,800.00 12/01/64 30,800.00
06/01/45 23,000.00 06/01/65 31,000.00
12/01/45 23,200.00



With the Government purchasing all of the Bonds, the Bonds shall be initially issued as a single
bond in the initial denomination of $1,858,000, registered as to both principal and interest in the
name of “United States of America, acting through the Rural Utilities Service, United States
Department of Agriculture” or as otherwise directed by the Government.

If the total par value of the Bonds is not paid by the Government to the Municipality at the
time of initial delivery of the Bonds, such par value shall be advanced to the Municipality in one
or more installments upon request of the Municipality, and interest shall accrue on the amount of
each advance from the actual date of such advance.

The Bonds shall be callable for redemption prior to maturity at the option of the

Municipality in whole or in part at any time in inverse order of maturity at a price equal to the

principal amount to be redeemed plus acerued interest to the date of redemption. The Municipality

shall send notice of such optional redemption by first class mail, postage prepaid, to the registered
~———————holders-of-the-Bonds-or-portions—thereof-to-beredeemed-at-least-30-days—prior-to-the-date—of
redemption. If less than all the Bonds of a single maturity are to be redeemed, the selection of

Bonds or parts thereof to be redeemed shall be made in such manner as the Municipality shall

determine. Upon such redemption of less than the entire principal amount of an outstanding Bond,

a new Bond or Bonds of authorized denominations of the same maturity and for the unredeemed

principal amount will be issued to the owner of the partially redeemed Bond in exchange therefor.

It is hereby determined that the issuance of the bonds upon the terms described herein,
including the redemption provisions specified above, will be in the best interest of the
Mounicipality.

The Bonds shall be designated “Stbrm Sewer Improvement Bonds, Series 2025, or as may
be otherwise set forth in the Bonds.

SECTION 3. . That the Bonds shall express upon their faces the purpose for which they
are issued and that they are issued in pursuance of this ordinance. The Bonds shall be in fully
registered form without coupons. The Bonds shall bear the signature of the Mayor or a facsimile
thereof and shall bear the signature of the Village Fiscal Officer. The final principal and interest
amount of each Bond shall be payable at the office of the Village Fiscal Officer as the paying
agent, registrar and transfer agent (the “Paying Agent and Registrar”) for the Bonds, and all other
principal and interest on the Bonds shall be made on each interest payment date to the person
whose name appears on the fifteenth day preceding each interest payment date on the Bond
registration records to be maintained by the Paying Agent and Registrar as the registered holder
thereof, by check or draft mailed to such registered holder at such holder’s address as it appears
on such registration records.

The Bonds shall not be transferable until the entire principal amount thereof has been
disbursed to the Municipality. Thereafter, the Bonds shall be transferable by the registered holder
thereof in person or by such holder’s attorney duly authorized in writing at the principal office of
the Paying Agent and Registrar upon presentation and surrender thereof to the Paying Agent and
Registrar. The Municipality and the Paying Agent and Registrar shall not be required to transfer
any Bond during the fifteen-day period preceding any interest payment date or the mailing of a
notice of redemption, or after such Bond has been selected for partial or complete redemption, and
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no such transfer shall be effective until entered upon the registration records maintained by the
Paying Agent and Registrar. Upon such transfer, a new Bond or Bonds of authorized
denominations of the same maturity and for the same aggregate unpaid principal amount will be
issued to the transferee in exchange therefor.

The Municipality and the Paying Agent and Registrar may deem and treat the registered
holders of the Bonds as the absolute owners thereof for all purposes, and neither the Municipality
nor the Paying Agent and Registrar shall be affected by any notice to the contrary,

SECTION 4. That the Bonds shall be the full general obligations of the Municipality and
the full faith, credit and revenue of the Municipality are hereby irrevocably pledged for the prompt
payment of the same. Any excess funds resulting from the issuance of the Bonds, shall to the
extent necessary be used only for the retirement of the Bonds upon mandatory sinking fund
redemption or at maturity, together with interest thereon, and is hereby pledged for such purpose.

SECTION 5. For the purpose of providing the necessary funds to pay the interest on the
Bonds promptly when and as the same falls due, and also to provide a fund sufficient to discharge
the Bonds at maturity, during the period while the Bonds run, there shall be levied upon all of the
taxable property in the Municipality, within applicable limitations, in addition to all othet taxes, a
direct ad valorem property tax annually in an amount sufficient to provide funds to pay interest
upon the Bonds as and when the same falls due and also to provide a fund for the discharge of the
principal of the Bonds upon at maturity, which property tax shall not be less than the interest and
sinking fund tax required by Article XII, Section 11 of the Constitution of Ohio. Said property tax
shall be and is hereby ordered computed, certified, levied and extended upon the tax duplicate and
collected by the same officers in the same manner and at the same time that property taxes for
general purposes for each of said years are certified, extended and collected. Said property tax
shall be placed before and in preference to all other items and for the full amount thereof,

In addition, so long as any of the Bonds are outstanding, this Village Council hereby
covenants on behalf of the Municipality and its officials pursuant to the authorization of Sections
133.05(B)(7) of the Act and 5705.51(A)(5) of the Ohio Revised Code that (i) the principal of and
interest on the Bonds (the “Debt Charges”) shall be paid from lawfully available proceeds of the
Municipal Income Tax to the extent needed to meet such Debt Charges, and (ii) the Municipality
shall continue to levy and collect the Municipal Income Tax in amounts necessary to meet such
Debt Charges and shall appropriate annually from lawfully available proceeds of the Municipal
Income Tax such amounts as are necessary to meet such annual Debt Charges on the Bonds fo the
extent not otherwise provided for.

The Revenues to be applied to the payment of the Debt Charges and the funds derived from
said tax levies hereby required shall be placed in a separate and distinct fund, which shall be
irrevocably pledged for the payment of the interest on and the principal of the Bonds when and as
the same shall fall due; provided, that in each year to the extent that the Revenues or moneys from
other sources are available for the payment of the Debt Charges and are appropriated for such
purpose, the amount of such aforesaid taxes shall be reduced by the amount of the Revenues or
such moneys so available and appropriated.




It is hereby determined that all acts, conditions and things necessary to be done precedent
to and in the issuance of the Bonds in order to make the same legal, valid and binding obligations
of the Municipality have been done, have happened and have been performed in regular and due
form as required by law, and that such issue of the Bonds and the tax for the payment of their
principal and interest as the same fall due and are payable do not exceed any limitations of
indebtedness or taxation fixed by law.

SECTION 6. That the Bonds shall be sold to the Government at par and accrued interest,
in accordance with its offer to purchase, which is hereby accepted. The proceeds from the sale of
the Bonds, except as any premium and accrued interest received, shall be used for the purpose
aforesaid and for no other purpose; and any premium and accrued interest received from such sale
shall be transferred to the bond retirement fund to be applied to the payment of the principal and
interest of the Bonds in the manner provided by law.

The—Mayor—and—the—Village—TFiseal—Officer—and—other—appropriate—officiats—of-the
Municipality, are each hereby separately authorized, without further action of this Village Council,
to take any and all actions and to execute such other instruments that may be necessary or
appropriate in the opinion of Dinsmore & Shohl LLP, bond counsel for the Bonds, in order to
effect the issuance of the Bonds and the intent of this ordinance. The Village Fiscal Officer shall
certify a true transcript of all proceedings had with respect to the issuance of the Bonds, along with
such information from the records of the Municipality as is necessary to determine the regularity
and validity of the issuance of the Bonds.

SECTION 7. That this Village Council hereby covenants that it will restrict the use of the
proceeds of the Bonds hereby authorized in such manner and to such extent, if any, as may be
necessary after taking into account reasonable expectations at the time the debt is incurred, so that
they will not constitute obligations the interest on which is subject to federal income taxation or
“arbitrage bonds” under Sections 103(b)(2) and 148 of the Internal Revenue Code of 1986, as
amended (the “Code™) and the regulations prescribed thereunder, including any expenditure
requirements, investment limitations or rebate requirements. The Village Fiscal Officer or any
other officer having responsibility with respect to the issuance of the Bonds is authorized and
directed to give an appropriate certificate on behalf of this Municipality on the date of delivery of
the Bonds for inclusion in the transcript of proceedings, seiting forth the facts, estimates and
circumstances and reasonable expectations pertaining to the use of the proceeds thereof and the
provisions of said Sections 103(b)(2) and 148 and regulations thereunder.

The Bonds are hereby designated as “qualified tax-exempt obligations” to the extent
permitted by Section 265(b)(3) of the Code. This Village Council finds and determines that the
reasonably anticipated amount of qualified tax-exempt obligations (other than private activity
bonds) which will be issued by the Municipality during this calendar year does not and this Council
hereby covenants that, during such year, the amount of tax-exempt obligations issued by the
Municipality and designated as “qualified tax-exempt obligations” for such purpose will not
exceed $10,000,000. The Village Fiscal Officer and other appropriate officers, and any of them,
are authorized to take such actions and give such certifications on behalf of the Municipality with
respect to the reasonably anticipated amount of tax-exempt obligations to be issued by the
Municipality during this calendar year and with respect to such other matters as appropriate under
Section 265(b)(3).




SECTION 8. That so long as the Government is the holder of any of the Bonds, the
Municipality will comply with all applicable regulations of the Government relating to the Project
and the Bonds and with the Government’s Loan Resolution (Form RD 1942-47) relating thereto
adopted by this Village Council, and will not, among other things, defease the Bonds without the
prior written consent of the Government. The provisions of such Loan Resolution are hereby
accepted, approved, ratified and confirmed and are hereby incorporated into this ordinance by
reference.

Without limiting the generality of the foregoing, so long as the Government is the owner
of the Bonds and requires a fidelity bond, the Municipality shall obtain, and keep in force, a fidelity
bond to the extent and in the amount required by the Government. Such fidelity bond shall be with
a surety company approved by the Government, and the Government and the Municipality shall
be named as co-obligees in such fidelity bond and the amount of such fidelity bond shall not be
reduced without the prior written consent of the Government.

The Municipality shall, at any and all times and to the extent permitted by law, cause to be
done all such further acts and things and cause to be executed and delivered all such further
instruments as may be necessary to carry out the purpose of the Bonds and this ordinance. The
provisions of this ordinance shall constitute a contract between the Municipality and the holders
of any of the Bonds, and after the issuance of the Bonds this ordinance shall not be repealed or
amended in any respect which will adversely affect the rights and interest of the Bondholders, nor
shall this Village Council adopt any law, ordinance or resolution in any way adversely affecting
the rights of the Bondholders so long as any Bonds or interest thereon remains unpaid. All of the
obligations set forth and covenants made under this ordinance are hereby established as duties
specifically enjoined by law and resulting from an office, trust or station upon this Village Council
and the various officers of the Municipality within the meaning of Section 2731.01 of the Ohio
Revised Code.

SECTION 9. That Dinsmore & Shohl LLP, attorneys, be and are hereby retained as bond
counsel to the Municipality with respect to the issuance of the Bonds to prepare the necessary
authorizing documents, and related closing documenis for the issuance of the Bonds and, if
appropriate, rendering its approving legal opinion to the Government in connection therewith. The
Mayor and the Village Fiscal Officer, and any of them, are hereby authorized, alone or with others,
to enter into an agreement with said firm for such services.

SECTION 10. That the Village Fiscal Officer is hereby directed to forward a certified copy
of this ordinance to the county auditor of each county in which any portion of the Municipality is
located.

SECTION 11. That it is found and determined that all formal actions of this Village
Council concerning and relating to the passage of this ordinance were passed in an open meeting
of this Village Council, and that all deliberations of this Village Council and of any of its
committees that resulted in such formal action, were in meetings open to the public, in compliance
with the law, including Section 121.22 of the Ohio Revised Code.



SECTION 12. That this ordinance is hereby declared to be an emergency measure for the
reason that the public peace, health, safety and welfare of the inhabitants of the Municipality
require the immediate issuance of the Bonds to support contracts relative to the Project and allow
the Municipality and its citizens to receive the benefits of the Project at the earliest possible time
and to avoid incurring any additional amounts owed under the Interim Loans, and therefore, this
ordinance shall take effect immediately upon its passage.

PASSED, this 19th day of June, 2025.

s

/ John};!ﬁ?f&an, Mayor

/-
/

Attest: \%\J\hﬁ/ mx\ﬁ\&\ [

Village Fiscal Officer
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CERTIFICATE
I hereby certify that the foregoing is a true and correct copy of Ordinance No. 25-1263

passed by the Village Council of the Village of Russells Point, Ohio, on June 19, 2025 and that a
copy of the foregoing ordinance was certified to the County Auditor of Logan County, Ohio on

June  ,2025.
Voo N

Village Fiscal Officer

Date: June __ , 2025

CERTIFICATE AND RECEIPT

The undersigned, County Auditor of the County of Logan, Ohio, hereby certifies the filing
and acknowledges receipt of a certified copy of the foregoing ordinance.

County Auditor
Date: June 2025
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EXTRACT FROM MINUTES OF MEETING

. The Village Council of the Village of Russells Point, Ohio, met in special session at 6:15 o’clock p.m. on June
19, 2025 at 433 State Route 708, Russells Point, Ohio, with the following members present:

Joan Hintershied Greg Iiams Steve Reid

Joan Maxwell Rebekah Smith Dave Wallace

##* OTHER BUSINESS ***

There was presented to Co.uncﬂ a Certificate As to Maximum Maturity of Bonds certified by the Village Fiscal
Officer.

There was presented and read to Council, Ordinance No. 25-1263 entitled:

AN ORDINANCE AUTHORIZING THE ISSUANCE OF $1,858,000 OF BONDS FOR
THE PURPOSE OF PURPOSE OF RETIRING INTERIM LOANS INCURRED FOR
THE PURPOSE OF PAYING PART OF THE COST OF CERTAIN STORM SEWER
SYSTEM IMPROVEMENTS OF THE VILLAGE AND PAYING ADDITIONAL
COSTS OF THE PROJECT AND DECLARING AN EMERGENCY.

Greg liams moved the rule requiring an ordinance or resolution of a general or permanent nature to be read on
three separate days be suspended as to Ordinance No. 25-1263.

Rebekah Smith seconded the motion, and the following was the result of a vote thereon (at least three-fourths
concurring):

AYES:Joan Higtershied =~  Greg liams Steve Reid

Joan Maxwell Rebekah Smith Dave Wallace

NAYS: none




Greg liams then moved that Ordinance No. 25-1263 be passed as read.

Rebekah Smith seconded the motion, and the vote thereon resulted as follows (at least two-thirds concurring):

AYES: Joan Hintershied Greg liams Steve Reid
Joan Maxwell_ Rebekah Smith Dave Wallace
NAYS: none

Ordinance No. 25-1263 was declared passed June 19, 2025.

##% OTHER BUSINESS *#%*




CERTIFICATE

The undersigned, Village Fiscal Officer of the Village of Russells Point, Ohio, hereby
certifies that the foregoing is a true and correct copy of the minutes of a meeting of the Council of
said Village, held on June 19, 2025 concerning the matter indicated.

%\J\Uﬂ/ Mg

Village Fiscal Officer
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CERTIFICATE OF MEMBERSHIP

The undersigned, Village Fiscal Officer of the Village of Russells Point, Ohio, hereby
certifies that the following were the officers of the Village and the members of Council during the
period proceedings were taken authorizing the issuance of $1,858,000 Storm Sewer Improvement
Bonds, Series 2025:

Mayor John Huffman
Member of Council Joan Hinterschied
Member of Council Rebeka Smith
_Member of Council | _Dave Wallace
Member of Council Joan Maxwell
Member of Council Greg liams

Member of Council Steve Reid

Solicitor Daniel Bey

Village Fiscal Officer Marc McGuire

M,.hk,%m .
Village Fiscal Officer
TRANSCRIPT CERTIFICATE

The undersigned, Village Fiscal Officer of such Village, hereby certifies that the attached
is a true and complete transcript of all proceedings relating to the authorization and issuance of the
above-identified Bonds, and that all such proceedings were held in compliance with the law,
including Section 121.22 of the Ohio Revised Code.

Vo

Village Fiscal Officer
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CERTIFICATE AS TO MAXIMUM MATURITY OF BONDS

The undersigned, being the fiscal officer of the Village of Russells Point, Ohio, within the
meaning of Section 133.01 of the Ohio Revised Code (the “Act”), hereby certifies to the council
of such village in connection with the proposed issuance of $1,858,000 of bonds, for the purpose
of paying part of the costs of storm sewer improvements is at least five (5) years; and that the
maximum maturity of said bonds, in accordance with Section 133.20 of the Ohio Revised Code,
is forty (40) years.

IN WITNESS WHEREOF, I have hereunto set my hand, this 19th day of June, 2025.

N\s\&\m

Village Fiscal Officer
Village of Russells Point, Ohio
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