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,ĂǀĞ�ǇŽƵ�ďĞĞŶ�ŝŶ ĐůŽƐĞ�ĐŽŶƚĂĐƚ�ƚŽ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�ŝƐ�ůĂďʹĐŽŶĨŝƌŵĞĚ�ƚŽ�ŚĂǀĞ��Ks/�Ͳϭϵ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ϭϰ�ĚĂǇƐ͍
zĞƐ EŽ
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�Ks/�Ͳϭϵ��/^�>K^hZ�͕���<EKt>��'D�Ed�Θ�t�/s�Z
�ƌĞ�ǇŽƵ�ĞǆŚŝďŝƚŝŶŐ�ĂŶǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŶĞǁ�Žƌ�ǁŽƌƐĞŶŝŶŐ�ƐǇŵƉƚŽŵƐ�ŽĨ�ƉŽƐƐŝďůĞ��Ks/�Ͳϭϵ͍

�ŽƵŐŚ
6ŚŽƌƚŶĞƐƐ�ŽĨ�ďƌĞĂƚŚ�Žƌ�ĚŝĨĨŝĐƵůƚǇ ďƌĞĂƚŚŝŶŐ
�ŚŝůůƐ
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&ĞĞůŝŶŐ�&ĞǀĞƌŝƐŚ�Žƌ�Ă�ŵĞĂƐƵƌĞĚ�ƚĞŵƉĞƌĂƚƵƌĞ�ŐƌĞĂƚĞƌ�ƚŚĂŶ�Žƌ�ĞƋƵĂů�ƚŽ�ϭϬϬ�ĚĞŐƌĞĞƐ &ĂŚƌĞŶŚĞŝƚ
<ŶŽǁŶ�ĐůŽƐĞ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�Ă�ƉĞƌƐŽŶ�ǁŚŽ�ŝƐ�ůĂď�ĐŽŶĨŝƌŵĞĚ�ƚŽ�ŚĂǀĞ �Ks/�Ͳϭϵ
�ƵƌƌĞŶƚůǇ�ůŝǀŝŶŐ�ǁŝƚŚ�ƐŽŵĞŽŶĞ�ĞǆƉĞƌŝĞŶĐŝŶŐ�ƐǇŵƉƚŽŵƐ�ŽĨ �Ks/�Ͳϭϵ
EŽŶĞ�ŽĨ�ƚŚĞ�ĂďŽǀĞͬEŽ ^ǇŵƉƚŽŵƐ

dĞŵƉĞƌĂƚƵƌĞ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ͗
/�ĐĞƌƚŝĨǇ�ƚŚĂƚ�/�ƚŽŽŬ�ŵǇ�ƚĞŵƉĞƌĂƚƵƌĞ�ďĞĨŽƌĞ�ĂƌƌŝǀŝŶŐ�Ăƚ�ƚŚĞ�ĨŝĞůĚ�ƚŽĚĂǇ�ĂŶĚ�ŝƚ�ǁĂƐ�ůĞƐƐ�ƚŚĂŶ�ϭϬϬΣ &

�ƵƚǇ�ƚŽ�/ŶĨŽƌŵ͗
/�ǁŝůů�ŝŶĨŽƌŵ�ǇŽƵ�ŝĨ�/�ŬŶŽǁŝŶŐůǇ�ĐŽŵĞ�ŝŶ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƐŽŵĞŽŶĞ�ǁŚŽ�ƚĞƐƚĞĚ�ƉŽƐŝƚŝǀĞ�ǁŝƚŚŝŶ�ϭϰ�ĚĂǇƐ�ƉƌŝŽƌ͘
/�ǁŝůů�ŝŶĨŽƌŵ�ǇŽƵ�ĂŶĚ�ŶŽƚ�ĂƚƚĞŶĚ�WŽƉ�tĂƌŶĞƌ�ĂĐƚŝǀŝƚŝĞƐ�ĨŽƌ�ϭϰ�ĚĂǇƐ�ŝĨ�/�ĚĞǀĞůŽƉ�ĂŶǇ�ŽĨ�ƚŚĞ�ĂďŽǀĞ�ƐǇŵƉƚŽŵƐ͘�
/Ĩ�/�ƚĞƐƚ�ƉŽƐŝƚŝǀĞ�ĨŽƌ��Ks/�Ͳϭϵ͕�/�ǁŝůů�ŶŽƚ�ƌĞƚƵƌŶ�ƚŽ�WŽƉ�tĂƌŶĞƌ�ĂĐƚŝǀŝƚǇ�ǁŝƚŚŽƵƚ�ŵĞĚŝĐĂů�ĐůĞĂƌĂŶĐĞ͘

�Ks/�Ͳϭϵ�ŚĂƐ�ďĞĞŶ�ĚĞĐůĂƌĞĚ�Ă�ǁŽƌůĚǁŝĚĞ�ƉĂŶĚĞŵŝĐ�ďǇ�ƚŚĞ�tŽƌůĚ�,ĞĂůƚŚ�KƌŐĂŶŝǌĂƚŝŽŶ͘��Ks/�Ͳϭϵ�ŝƐ�ĞǆƚƌĞŵĞůǇ�ĐŽŶƚĂŐŝŽƵƐ�ĂŶĚ�ŝƐ�
ďĞůŝĞǀĞĚ�ƚŽ�ƐƉƌĞĂĚ�ĨƌŽŵ�ƉĞƌƐŽŶͲƚŽͲƉĞƌƐŽŶ�ĐŽŶƚĂĐƚ͘�&ĞĚĞƌĂů͕�ƐƚĂƚĞ͕�ĂŶĚ�ůŽĐĂů�ŐŽǀĞƌŶŵĞŶƚƐ�ĂŶĚ�ŚĞĂůƚŚ�ĂŐĞŶĐŝĞƐ�ƌĞĐŽŵŵĞŶĚ�ƐŽĐŝĂů�
ĚŝƐƚĂŶĐŝŶŐ�ĂŶĚ�ŚĂǀĞ͕�ŝŶ�ŵĂŶǇ�ĂƌĞĂƐ͕�ƉƌŽŚŝďŝƚĞĚ�ŐƌŽƵƉ�ĂĐƚŝǀŝƚŝĞƐ͘

WŽƉ�tĂƌŶĞƌ�ŝƐ�ƚĂŬŝŶŐ�ƐƚĞƉƐ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƐƉƌĞĂĚ�ŽĨ��Ks/�Ͳϭϵ͖�ŚŽǁĞǀĞƌ͕�WŽƉ�tĂƌŶĞƌ�ĐĂŶŶŽƚ�ŐƵĂƌĂŶƚĞĞ�ƚŚĂƚ�ǇŽƵ�Žƌ�ǇŽƵƌ�
ĐŚŝůĚ;ƌĞŶͿ�ǁŝůů�ŶŽƚ�ďĞĐŽŵĞ�ŝŶĨĞĐƚĞĚ�ǁŝƚŚ��Ks/�Ͳϭϵ͘�&ƵƌƚŚĞƌ͕�ĂƚƚĞŶĚŝŶŐ�WŽƉ�tĂƌŶĞƌ�ĂĐƚŝǀŝƚǇ�ĐŽƵůĚ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ĐŽŶƚƌĂĐƚŝŶŐ�
�Ks/�Ͳϭϵ͘

�Ǉ�ƐŝŐŶŝŶŐ�ƚŚŝƐ�ĂŐƌĞĞŵĞŶƚ͕�/�ĂĐŬŶŽǁůĞĚŐĞ�ƚŚĞ�ĐŽŶƚĂŐŝŽƵƐ�ŶĂƚƵƌĞ�ŽĨ��Ks/�Ͳϭϵ�ĂŶĚ�ǀŽůƵŶƚĂƌŝůǇ�ĂƐƐƵŵĞ�ƚŚĞ�ƌŝƐŬ�ƚŚĂƚ�ŵǇ�ĐŚŝůĚ;ƌĞŶͿ�
ĂŶĚ�/�ŵĂǇ�ďĞ�ĞǆƉŽƐĞĚ�ƚŽ�Žƌ�ŝŶĨĞĐƚĞĚ�ďǇ��Ks/�Ͳϭϵ�ďǇ�ĂƚƚĞŶĚŝŶŐ�WŽƉ�tĂƌŶĞƌ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ƚŚĂƚ�ƐƵĐŚ�ĞǆƉŽƐƵƌĞ�Žƌ�ŝŶĨĞĐƚŝŽŶ�ŵĂǇ�ƌĞƐƵůƚ�
ŝŶ ƉĞƌƐŽŶĂů�ŝŶũƵƌǇ͕�ŝůůŶĞƐƐ͕�ƉĞƌŵĂŶĞŶƚ�ĚŝƐĂďŝůŝƚǇ͕�ĂŶĚ�ĚĞĂƚŚ͘�/�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ďĞĐŽŵŝŶŐ�ĞǆƉŽƐĞĚ�ƚŽ�Žƌ�ŝŶĨĞĐƚĞĚ�ďǇ��Ks/�Ͳ
ϭϵ�ŵĂǇ�ƌĞƐƵůƚ�ĨƌŽŵ�ƚŚĞ�ĂĐƚ͕�ŽŵŝƐƐŝŽŶ͕�Žƌ�ŶĞŐůŝŐĞŶĐĞ�ŽĨ�ŵǇƐĞůĨ�ĂŶĚ�ŽƚŚĞƌƐ͕�ŝŶĐůƵĚŝŶŐ͕�ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�WŽƉ�tĂƌŶĞƌ�ǀŽůƵŶƚĞĞƌƐ͕�ĂŶĚ�
ŽƚŚĞƌ�ƉĂƌƚŝĐŝƉĂŶƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͘

/�ǀŽůƵŶƚĂƌŝůǇ�ĂŐƌĞĞ�ƚŽ�ĂƐƐƵŵĞ�ƚŚĞ�ĨŽƌĞŐŽŝŶŐ�ƌŝƐŬƐ�ĂŶĚ�ĂĐĐĞƉƚ�ƐŽůĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ĂŶǇ�ŝŶũƵƌǇ�ƚŽ�ŵǇ�ĐŚŝůĚ;ƌĞŶͿ�Žƌ�ŵǇƐĞůĨ�;ŝŶĐůƵĚŝŶŐ͕�
ďƵƚ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�ƉĞƌƐŽŶĂů�ŝŶũƵƌǇ͕�ĚŝƐĂďŝůŝƚǇ͕�ĂŶĚ�ĚĞĂƚŚͿ͕�ŝůůŶĞƐƐ͕�ĚĂŵĂŐĞ͕�ůŽƐƐ͕�ĐůĂŝŵ͕�ůŝĂďŝůŝƚǇ͕�Žƌ�ĞǆƉĞŶƐĞ͕�ŽĨ�ĂŶǇ�ŬŝŶĚ͕�ƚŚĂƚ�/�Žƌ�ŵǇ
ĐŚŝůĚ;ƌĞŶͿ ŵĂǇ ŝŶĐƵƌ ďǇ ƌĞĂƐŽŶ ŽĨ WŽƉ tĂƌŶĞƌ ĂĐƚŝǀŝƚǇ ;͞�ůĂŝŵƐ͟Ϳ͘ KŶ ŵǇ ďĞŚĂůĨ͕ ĂŶĚ ŽŶ ďĞŚĂůĨ ŽĨ ŵǇ ĐŚŝůĚƌĞŶ͕ / ŚĞƌĞďǇ ƌĞůĞĂƐĞ ĂŶĚ�
ĐŽǀĞŶĂŶƚ�ŶŽƚ�ƚŽ�ƐƵĞ�WŽƉ�tĂƌŶĞƌ͕�ŝƚƐ�ĂĨĨŝůŝĂƚĞĚ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ͕�ĞŵƉůŽǇĞĞƐ͕�ǀŽůƵŶƚĞĞƌƐ͕�ĂŐĞŶƚƐ͕�ĂŶĚ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ͕�ŽĨ�ĂŶĚ�ĨƌŽŵ�ƚŚĞ�
�ůĂŝŵƐ͘
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