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C. L. Ostwal & Co.
Chartered Accountants

Independent Auditor's Repot

To the Members of Raiasthan Shram Satathi Association

Report on the Audit of the Financial Statements

Opinion

1. \J7e have auditcd the accompanfng financial statements of Raiasthan Shram Satathi
Association ('the Company'), which comprise the Balance Sheet as at 31st March 2021, the
Statement of Income and Expense for the year then ended, and a summary of the significant
accosnting policies and other explanatory information.

2. In our opinion and to the best of out information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2073
('Act) in the manner so required and give a true and fair view in conformity *ith the accounting
principles generally accepted in India including the Accounting Standards prescribed under
section 733 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2074 (as amended),
of the state of affairs of the Company as at 31st March 2027, and its suqplus for the year ended
on that date.

Basis fot Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of thc ,Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. S7e are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of thc financial statements under the provisions of the Act and the rules thereunder,
and we have f-ulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Flthics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the cuffent period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. Other information
does not include the financial statements and our auditot's report theteon. Our opinion on the
financial statements does not cover the other information and we do not exptess any form of
assufance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matedally i
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with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained priot to the date of
this auditot's report, we conclude that there is a material misstatement of this othet infotmation,
we are required to report that fact. Reporting under this section is not applicable as no other
information is obtained at the date of this auditor's reporl

Responsibilities of Management fot the Financial Statements

The Company's Bbard of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under
section 133 of the Act, read with rule 7 of the Cor4panies (Accounts) Rules, 2074 (as amended).
This responsibiliry also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and fot pteventing and
detecting frauds and othet ireguladties; selection and application of apptopriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, televant to the
pteparation and presentation of the financial statements that give a tnre and fair view and are

ftee from material misstatement, whethet due to fraud or ertor.

In preparing the financial statements, management is tesponsible fot assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management eithet intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

9. The Board of l)ircctors are also responsible fot ovetseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

10^ Our objectives arc to obtarn reasonable assurance about whether the financial statements as a
whole are frcc from tnaterial misstatement, whether due to fraud or etror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantcc that an audit conducted in accordance with Standards on Auditing will always
detect a material rnisstatement when it exists. Misstatements can arise ftom fraud or error and
are considcrcd matcrial if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

11" As part of an ar:dit in accordance with Standatds on Auditing, we exercise professional judgment
and maintarn profe ssional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not dctecting a ma;terid. misstatement resulting from fraud is highet than for one
resulting from crrot, as ftaud may involve collusion, forgery, intentional omissions,
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Obtain an understanding of intemal conftol relevant to the audit in order to design audit
ptocedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place an adequate intemd financial controls
system ovet financial tepoting and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the teasonableness of
accounting estimates and related disclosures made by management.

Conclude on, the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a mater,ral uncertainty exists
ielated to events or conditions that may cast significant doubt on the Company's ability to
bontinue as a going concem. If we conclude that a mateial uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modifr ouf opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditot's report. However,
future events ot conditions may cause the Company to cease to continue as a going
concefn.

o Evaluate thc ovcrall presentation, structure and content of the financial statements,
including thc disclosures, and whether the financial statements represent the undedying
transactions and events in a manner that achieves fair presentation.

'We communicatc with those charged with governance regarding, among other matters, the
planned scopc ai-rd timing of the audit and rigrrifi."rrt ,rat firra.rgs, incliding any significant
deficiencies in intcrnal control that we identi$, during our audit.

Repot on Other I.egal and Regulatory Requirements

The provisrons of secti<>n 197 read with Schedule V to the Act are not applicable to the
Company sincc thc Company is not a public company as defined under section 2(71) of the Act.
Accordingly, rcporLine under section 197 (16) is not applicable.

This report docs not include a statement on the matters specified in paragraph 3 of the
Companies (r\r-rditor's Repott) Order 2016 ('the Order'), issued by the Central Government
of India in tct:ms of Section 143(11) of the Act, since in our opinion and according to the
infotmation and explanations given to us, the Order is not applicable.

Further, as requir:cd by section 143(3) of the Act, we report that:

a) we have souqht and obtained all the information and explanations which to the best of our
knowledgc and bclief wcre necessary for the purpose of our audit;

b) in our opinion, propcr books of account as tequired by law have been kept by the Company
so far as it appcars from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of
account;
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d) in our opinion, thc aforesaid financial statements comply with the Accounting Standards
prescribccl tindcr section 133 of the Act, tead with de 7 of the Companies (Accounts)
Rules, 201.{ (as amcnded);

e) on the basis of the written representations received from the directors and taken ofl record
by the Roard of l)ircctors, none of the ditectors is disqualified as on 31st March 2027 from
being appointcd as a director in terms of section 164(2) of the Act;

0 with rcspcct to thc othcr matters in our opinion and to the best of our information and

according to thc explanations given to us, the provisions of section 143(3Xl) for teponing
on thc adcquacy of internal financial controls over financial teporting and the operating
effectivencss of such conttols of the Company, are not applicable;

g) with tcspect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of thc Companies (Audit and Auditors) Rules, 2074 (as amended), in our opinion
and to t}-rc l.rcst of our information and according to the explanations given to us:

i" Thc (,ompany does not have any pending litigations which would impact its financial
position as at 31st March2021;

ii. Thc C<>mpan),, did not have any long-term contracts including derivative contracts for
which thetc werc any matedal foreseeable losses as at 31st March2027;

iii. 'l'here wcrc no amounts which were requi.ted to be transferred to the Investor
ficlucation and Protection Fund by the Company during the yeat ended 31st March
2021;

iv. 'I'he clisclosurc requirements relating to holdings as well as dealings in specified bank
notcs wcrc applicable for the period from 8 November 2076 to 30 December 2076,
which arc n()t lclcvant to these financial statements. Hence, reporting under this clause

is not applicable.

Other Matter

We draw attcntion to Note 22 in the financial statements, which describes the economic and
social conscclucnccs thc entity is facing as a result of COVID-19. The impact of these

uncertainties on thc company's operations is significantly dependent on furure developments.
Our opinion is not modiflcd in respect of this matter.

For C. L. Ostwal & Co.

Membership No.: 405

UDIN: 2140527 3 

^ 
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Place: Udaipur
Date: Novembcr 0(r. 2021

CA. hshish Ostwal

Chartered



RAJASTHAN SHRAM SARATHI ASSOCIATION

KRISHNA COLONIY, BEDI.A ROAD, UDAIPUR

1,00,000

3,81,94,1-52

3,61,31,9_94

1,00,000

4,24,87,O_79

1,36,63,900

4,34,%,;03

Shate capital

Rcservcs and sutplus

Money received agaiflst share waffants

application money pending allotment
Non-current liabilities

I-ong-term bottowinpp
Defered tax liabilities (Net)

Other long tetm liablities

Long term provisions

Short-term bortowingp

Trade payables

total outstanding dues of micto enterptises and small

entetprlscs; and

total outstanding dues of creditots other than micro

entcrpriscs and small cflterprises

Other current liabilities

20,30,7_64

4,21,30,128

2,64,08,471

5,74,28,327

16,40,505

+,il,+a,zos

Non-current assets

Property, Plant and Equipment
'fangible asscts .i

Intangible assets

Capttal work-in-progress

Intangrblc rssets undcl devclopment

Non-cutrent investments

Deffercd tax assets (net)

Long-tcrm loans and advances

Other non-current assets

Curent invcstmcnt

Inventories

I'rade teceivables

Cash and cash equivalents

Short-term loans & advances

9

10

11

Sce accompanying notes to the financial statements.

As pcr our attached tcpott of even date

For and on behalf of the Board of Directors
Rajasthan Shram Sarathi Association

Amount in Rs

Particulars Note
As at

Mzrch3t-2021 Merc.h 31.202(

5

3

:

;
7

rOTAL 9.99.35.876 12.84.27.634

rOTAL 9.99.35.876 72.84.27.634

'W"\h['it'onPun
*:,,n,r',,M
DIN: 21405273AAAAFV6586

rce: Udaipur

rte: Novembet 06- 2021

ar'v^
Jiten&aJain
Dircctot

t!
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RAJASTHAN SHRAM SARATHI ASSOCIATION
CIN: U91990RJ2007NPL024871

39, KRISHNA COLONY, BEDI-A ROAD, UDAIPUR

Statement of Income and Expenditure for the year ended lildarch 31,202L

Note
For the vear ended

Match3l,202'l ]slarch31,2020
l{cvcnuc from opcrations

Other Income

13 3,24,82,922

5,12,1,02

3,47,64,1,82

6.03.618

Total Revenuc 3,30,55,024 3,53,67,800

Expenses:

Cost of matcrials consumcd

Purchase of stock in trade

Changes in inventories of finished goods, work in progress and

Stock in trade

lrmployee benefits expense

li'inancial costs

I)epreciation and amortization expenses

Other expenses

t4
15
,7

t6

81,27,722

76,91,560

3,90,259

1.54.52.556

95,77,172

1,12,27,204

4,00,792

59.44.315

Iotal Expenses 3,16,62,097 2,71,49,483

Surplus before exceptional and extraordinary items and
Tax
lixccptional items

Surplus before extraordinary items and Tax
I'lxtraordinary itcms

Surplus before tax
Tax expense
(lurrent tax

Surplus for thc pcriod from continuing operations

Surplus from discontinuing operations
'l'rx cxpcnst frr,m discontinuing opcrations

Surplus from discontinuing operations (after tax)

13,92,927

13,92,927

13,92,927

13,92,927

82,18,3'17

82,18,317

82,"t8,317

azJwfi

Surplus for the period 13,92,927 82.18,317

Eamings per cquity share:

Basic

I)iluted
1,39.29

1,39.29

821.83

821.83

See accompanying notes to the financial statements.

As pcr our attached report of even date

For C. L. Ostwal & Co. For and on behalf ofthe Board ofDirectors
Rajasthan Shram Sarathi AssociationChartered

Ilirm

Mernbership No. 405273

UDIN: 21405273AAAAFV6586

Place: Udaipur
I)atc: November 06, 2021,

Rajiv Khandelwal
Director
DIN:1048717

Place: Udaipur

Date: November 06,2027

ar'wL
Jitendra Jain
I)irector
DIN:1240377

(A

CA.,
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RAJASTHAN SHRAM SARATHT ASSOCTATTON
(CIN : U9 1 990RJ2007NPI-02487 1)
39, KRISHNA COLONY, BEDLA ROAD, UDAIPUR, RAJASTHAN _313004

Notes Forming Part of Accounts

1. BACKGROUND
Raiasthan Shram Satathi Association (the "Association') is a Non-ProFrt or.ganization incorporated
under the provision of the Cbmpanies Act 1956. The Association was registered under Section 25
of the Companies Act, 1956 and currently under section 8 of the Companies Act 2013. The
Association is also registered under section 80 G and 72 AA of the Income Tax Act, 1961.

The Association is engaged in the micro finance activities which ensure financial inclusion of
migrant laborets and their dependent household.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l. Basis of preparation of financial statements

The financial statements have been ptepared and presented under the historical cost convention on
the accrual basis of accounting and comply with the Accounting Standards specified under section
133 of the Companies Act 2013 read with rule 7 of the Companies (Accounts) Rules, 2074, andin
accordance with Indian Generally Accepted Accounting Principles ('GAAP') and are in
confotmiry with mandatory accounting standards, as specified by the Institute of Chartered
Accountants of India (ICAI).

Use of estimates
The prepatation of the financial statemeflts in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent assets and liabilities as at the date of the financial statements and
reported amounts of income and expenses duting the period. Examples of such estimates include
provision for doubtful debts, furure obiigations under employee retirement benefit plans, income
taxes and the useful lives of fixed assets and intangible assets and provision for impairment of fixed
assets and rntangible assets.

Management believes that the estimates used in the preparation of financial statements are pnrdent
and reasonable. However, future results could differ from these estimates.

Cash and Cash Equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term
highly liquid investments with original maturities of three months or less.

Fixed assets, intangible assets and capital work-in-progress

Tangible Assets
Fixed assets and intangible assets are stated at cost of acquisition (net of refundable taxes & levies),
lcss accumulated depreciaionf amorizaton and impairments, if any. Cost includes taxes, duties,
freight and othet incidental expenses related to acquisition and installation. Other pre-operative
expenses for major projects are also capitahzed,where appropriate.

ll.

lll.

lv.

Capital work-in-ptogress comprises cost of fixed assets that are not yet ready for their-intended use
at the year end.

'\4/-



RAJASTHAN SHRAM SARATHI ASSOCIATION
(CIN : U9 1 990RJ2007NPL02487 1)

39, KRISHNA COLONY, BEDLA ROAD, UDAIPUR, RAJASTHAN _373004

vl.

lntangible Assets
Intangible assets ate carried at cost of acquisition less amortization. Intangible assets that are
acquired by the Association are measured initially at cost. Subsequent expenditure is capitalized
only when it incteases the future economic benefits from the specific asset to which it relates.

Intangible assets are amortized in the Statement of Profit and Loss over their estimated useful lives
from the date they ate available for use based on the expected pattern of consumption of economic
benefits of the assets.

Depreciation/.Amottization

Tlngible assets
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down
Value (NVD\) Method. Depreciation is ptovided based on useful life of the assets as prescribed in
Schedule II to the Companies Act,2073.

Impairment
The Association revrews the carrying values of tangible and intangible assets, if arry for any possible
impairment at each Balance Sheet date. An impairment loss is recognized when the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the gteatet of net
selling price and value in use. In assessing the recoverable amount, the estimated future cash flows
are discounted to their present value at appropriate discount rates. If at the Balance Sheet date there
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount.

Investments
Investments that are readily rcahzable and intended to be held for not more than a year 

^reclassified as current investments. All other investments are classiFred as long term investments.

Long Term Investments ate stated at cost. Provision is made for diminution in value of investment
other than temporary.

Revenue recognition
Interest income ftom loan portfolio is recognized on accrual basis taking into account the amount
outstanding and rate applicable except in the case of Non-Performing Assets (I.{PA's) where it is
recognized upon realization.

Income ftom business correspondent activitics is recognized on accrual basis as per the terms of
affangement entered into with the Client bank.

l,oan processing fees received upfront are considered to be accrued at the time of entering into a
bindrng agreement upon its receipt and are recognized as revenue immediately provided that no
significant uncertainty as to measurability or collectability exists.

Intcrest on term deposit has been accrued on the time proportion basis, using the underlying
interest rates.

vll.

vlll.

ix. Grants
Grants in the nature of capital receipts are credited to the co{pus in the balance sheet. Grants
received specifically relating to fixed assets are credited to the capital grants in the

v 'vt-

Sheet.

ffi



RAJASTHAN SHRAM SARATHI ASSOCIATION
(CIN : U9 1 990RJ2007NPL02487 1)

39, KRISHNA COLONY, BEDLA ROAD, UDAIPUR, RAJASTHAN-313004

Grants for specific purpose i.e. restricted grants for example revolving fund ate tecognized as

incorne to the extent of amount spent during the year in the statement of Income and Expenditure
Account. Unspent Balances of the restricted grants are carried as liability in the Balance Sheet .

Othet grants are rccognized as income in the Statement of Income and Expenditure Account of
the year.

x. Borrowing Cost
Interest and other costs in connection with the borowing of the funds to the extent
relatedf atttlbuted to the acquisition/construction of qualifying txed assets are capitalized up to the
date when such assets are ready for its intended use and other borrowing costs are charged to the
Statemcnt of Profit & Loss.

xi" Employee benefits
a) Short term employee benefits ate recognized as an expense at the undiscounted amount in the
profit and loss account of the year in which the t'elated service is tendered.

b) l,ong term employee benefits are not recognized in ptofit and loss account as nooe of the
employee is eligible for long term benef,rts.

xii. Current and Deferred tax
Thc Association is registered under section 80 G and 72 AA of the Income Tax Act, 7967 and
hencc is not liable to pay Income Tax under Income Tax Act, 1961. Accordingly, no ditect tax
provision has been recognized in the books ofaccount.

xiii. Contingentliabilities
Contingent liabilities are disclosed in respect of possible obligations that adse ftom past events but
their existence will be confirmed by the occuffence ot noo-occutrence of one or more uncertain
future events not wholly within the control of the Company ot where any present obligation carinot
be measured in terms of future outflow of resources ot where a teliable estimate of the obligation
cannot be made. A provision is made based on a reliable estimatc when it is ptobable that an
outflow of resources embodying economic benefits will be tequired to setde an obligation and in
respect of which a reliable estimate can be made. Provision is not discounted and is determined
based on best estimate tequired to setde the obligation at the year-end date. Contingent assets are

not recognized or disclosed in the financial statements.

xiv. Classification of Portfolio loans
Loans are classified as follows:

Asset Classification Period
Standard Assets Current Loan and overdue upto 90 days

Non-Perfotming Assets Ovetdue from 91 days and mote

"Ovcrdue" tefers to intetest and / or installment temaining unpaid from the day it became
receivable.

The above classification is in compliance with Non-Banking Financial Company-Micto Finance
Institutions G{BFC-MFIs) Dkections, December 02,2077, as amended from time to time.

v lY1.-



RAJASTHAN SHRAM SARATHI ASSOCIATION
(CIN : U9 1 990RJ2007NPL02487 1)

39, KRISITNA COLONY, BEDr-A ROAD, UDAIPUR, RAJASTT{AN_313004

Ptovision for loan portfolio
Ptovisions on portfolio loans (including other than micofinance loans) are made at the higher of
management estimate or minimum provision required as per Non-Banking Financial Company
Micro Finance Instirutions (X.eserve Bank) Directions, 2011 as amended from time to time. The
Management treats a loan ovetdue as soon as a scheduled installment is failed.

xv.

All ovetdue loans more than 180 days from the date of expiry of loan period and in the opinion of
the management not recoverable are written off.

'v tr-,;B
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RAJASTTIAN SHRAM SARATHI ASSOCIATION

CIN: U91990RJ2007NPL024871

39, KRISHNA COLOT{Y, BEDI.A ROAD' UDAIPUR

3 Share capital

Particulars

As at

March31.2021 March 31,2020

Authorised Share Capital
10000 }iquity Shares ofRS. 10/- each

Issued & Subscribed CaPital

10000 Equity Shares ofRs. 10/- each (fully paid up)

1.00.00c 1.00.00c

lOq,QE 1.00,00(

1,00,000 1,00,000

rpopool 1,oo,ooo

(a)Reconciliation of oumbet of shates:

There is no change in the equity share capital in the curent yeat as well as in the previous yeat.

(b)RJghts, pteferences and testdctions attached to shates:-
",ih.Co-p2,1yhasoneclassofissuedequityshareshavingpatvalueofRs.l0petshate.Eachequityshateholdetsateeligibleone

.vote pei ,5arc held. The dividend proposei by th" Boardofdirectots is subiect to the approval ofthe share,holdem in ansuiog

Annual Genenl Meeting except in case of irrieri- dividend. In the event of liquidation, the equity shate holdets ate eligible to teceive

the temaining asr.ts of ti," company after distdbution of all ptefetential amounts, in ptoportion to theL shate holding'

(c)Details of shates held by shateholdets holding more than 570 of the agregate shates in the Company'

Name of the shate holders As at March 31' 2021 As at March f,l' ZUZU

No, of Shares % of Holdine No. of Shares 7o of Holdinq

JitendmJain
Raiiv Khandelwal

Vanita Vishwanath

Sachin Sachdeva

jaipal Singh Kaushik,
Rahul Nirupam Dugal
Total

1400

280C

140C

140C

140C

160(

14%

28o/o

74o/.

740h

74%

7601

1400

2800

1400

1400

1400

1 60C

14o/o

28%

74o/o

74o/c

74o/c

760/,

1000( r00% 10000 t00%

4 Reserves and surplus

Particulars As at

Match3l,2027 March 31, 2020

Capital Grant
C)pcning Balance

Add: Addition during the yeat

Less: Unutilized during the year

Closing Balance

Surplus
Opening Surplus

Add: Nct Surplus transferted from Statement of Income & Expenditute

Closing Surplus

Revolving Corpus Fund
Opening Balancc

Add: Addition during the year

Less: Unutilizcd during the year

Closing Balancc

Total

25,71,891 22,80,20'1

2,91,684

25,71,891 25,7t891

1,34,47,629

13.92.927

52,29,312

82.18.31?

1,48,40,556 1,34,47,625

2,21,74,632

29,00,0m

2,00,74,632

21,00,00c

2,50,74,632

4,24,87,079

2,21,741632

3,811941152

v %



5 Long-term borrowings

Particulars As at

March 31,2021 March 31,2020

Secured Loans
State Bank of India Ovetdraft account

Unsecured loans

Unsecured loans from furmcial institutions

Total

1.36.63.90C 3,61,37,99t

1,36,63190( 3,67,31p94

1,36,6!pq! 3.67,3t994

6 Other current liabilities

7 ShortTerm Provisions

10 Cash and cash equivalents

11 Short-term loans and advances

Particulars As at

Mlarc}l3t,202l March 31.2020

Outstanding Liabilities

Unutilized Grant
Borrori,ings

Provision for petdix softwate er?enses

Total

4,69,415

52,89,345

3,58,91,088

18.43.255

7,52,588

22,55,169

4,93,56,448

4,34,93,103 5,23,64,805

*inrrl As at

Statutory Liabilities:
EPF Payable

ESIC Payable

TDS Payable

GSi'Payablc
Salary Payable

Others:
Audit Fees Payable

Interest Payable 
?

Incentive Payable to Officers

TOTAL

March3l,202l March 31,2020

75,951

934p
88,856

1,949

9,698

90,833

14,118

74,511

(3,305)

25,163

91,800

6,06,563

1.37.000

1,91,794 10,36,683

9 Long-term loans and advances

Particulars As at

March 31,2021 March 31, 2020

Gross Loan portfolio outstaflding end of the yeat

Less: Provision for doubtful l)ebts

Total

4,63,05,851

(11,57,646)

4,25,55,68s

(4,25,557)

4,51,48,205 4,21,30,728

Particulars As at

M.arch3l,202l March 31,2020

Cash & bank balance

Balance With Scheduled Banks

In Current Account

In FD Account

Cash in Hand
Total

1,09,15,10C

2.67.522

2,62,99,602

1.08.869

1,11,82,6?3 2,64,08r471

Gross Loan portfolio outstanding end of the yeat

Less: Provision for doubtful Debts

:\IJf'il,'l:v
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12 Other current assets

1ll Revenue from opctations

14 Employee benefits expense
T

15 Finance costs

Particulars As at

M.rtcla37,2021 March 31,2020

TDS Receivable

TCS Receivable

Other Advances

Total

42,424

11,250

5.80.,t63

43,876

11,250

6,34,1i1 4,29,944

Particulars For the year ended

March 31,2021 March 31,2020

Revenue from Operations ,

Interest Received

Loan Processing Fees

[.ec Incomc on NIitIIIT-L Loans

Incomt fltom tnsurance 4nd rcmmitancc

Revenue from Donations
Donadon Income ftom Mt. Amitabh Gupta

Revenue from Grants
'fotal Gtant Rcceived during the Ycar

Add- Unutilizcd grant ofprevious yeat

Less- Ttansferrcd to Capital Gtant

Less- 'ftansfeted to Revolving Fund

I-ess- Unutilized $Fant of current ycat

Total

1,78,18,739

4,97,962

1,58,909

59.45(

2,54,30,511

10,88,868

1,00,706

1.80.416

1,85,29,06( 2,68,00,561

75,00c

75,000

1,98,87,432

22,55,769

29,00,000

52.89.345

1,10,89,489

14,46,585

2,91,684

21,00,000

22-55.769

1,39,53r856 79,88,621

3,U,82r9?:2 3,41,64,182

Particulars For the year ended
M.arch31g2021- March 31,2020

Salary Including Allowance
Staff Cost - Progtam Gtants

Staff Cost - Own Funds

Employee Welfate Expenses

Total

35,86,142

45,27,48C

13.50t

48,69,46f

47,01,104

60t

8127,74 95,77,172

Particulars For the year ended

Match31.,2021 March 31,2020

Bank Chatges

Interest Paid
Total

59,590.15

76.31.970.00

1,17,48(

.17.09-72t

76,91,564 \t\,n,204



16 Othcr expenses

5,77,871.33

1,98,375.00

87,09,622.00

25,00,000.00

19,23,169.00

5,87,636.00

24,80,176.OO

93,462.00

5,10,259.00

20,76,831.00

Program Expenses:
Edclgive Fouudation Program

Dalyan Foundation Ptogtam

Purvaf Advisors Pvt. Ltd. Progtam

SBI GI-CSR Progtam

CMS CSR Ptogtam

Univetsity of Iorva Ptogtam

Dvata Research Foundation Ptogram

Aaieevika Bureau Ttust Progam Q'{FC)
I'IBS Foundation

Aaieevika Bureau Trust Ptogtam

Total Overall Program Expenses

Less : StaffCost
Total Program - Other Expenses

Othe( Expenses - Borne By Organization
Gullak & Accessoties

Mason Advisory l"ees

FLDG on MRHFL Loans

Softwate & Technology / Renewal Cost flffebsite & Softwate)

Industry Mcetings & Membetship Expenses

Provrsion frrr softrvatc

Gtatuity Expense

Provision for Bad Debts

Insurance Expcnses

Tmvel lixpenses

Rent & Ovetheads

Stamp Duty & File Chatge ExPenses

Audit & Legal Complialce Expenses

Pdnting & Stationery

Communication F)xpilhses

O ffice N{aintenance Expenses

Miscellancous Expenses

Total

10,250.00

50,330.58

31,1,+8.00

18,72,600.00

71,463.N
12,11,759.29

34381.00

6,48,188.00

3,12,517._58

1,00,300.00

1,98,974.00

t,25A4s.N
3,85,,148.50

1,11

1

t,t9,otc

1

2,08,880

1,

1

82,254

v lV'tc



RAJASTHAN SHRAM SARATHI ASSOCIATION
CIN: U91990RJ2007NPL024871

39, KRISHNA COLOT{Y, BEDI-A ROAD, UDAIPUR

LIST OF SHARE HOLDERS AS ON MARCH 31,2021

rtsT oF sHoRT TERM BORROWINGS (LESSTHAI{ IYEAIL) AS ON MAITCH 31,2021

LIST OF BANKS AS ON MARCH 31.2021

S,No, Particulars Amount (Rs.)

1

2

3

4
5

6

JITENDRAJAIN
RAJIV KI'IANDELWAL
VANIT'A VISWANAT}I
SACIIIN SACHDEVA

JAIPAL SINGFI KAUSHIK
ITAHUL N. DUGGAL

TOTAL

14,000

28,000

14,000

14,000

14,000

16,000

1,00,000

I rsT op LoNc TBruU BORROWINCS OAORE THAN l YEAR) AS ON MARCH 31. 2021

S.No. Particulars Amount (Rs,)

1

2

3

4

5

Fncnds Of W\X4B India

Pandrm Consultancy

ECI- Finance Ltd.

I-ok Advisory Services Pvt Ltd.

Yunus Mumbai ltoundationCfSB)

TOTAL

52,17,

83,33,331

1,12,994.00

1.36.63.90(

S.No. Particulars Amount (Rs.)

1

2

3

4

5

6

ljricnds Of W\Yy'B India

Pandim Consiiancy
trCl,ljtrance Ltd.

SBI OD
I-ok Advisory Services Pvt. Ltd.

Yunus Mumbai Foundation(f SB)

TOTAL

1,46,55,769

4,00,000

1,28,56,833

66,66,668

13,1 1,81 8

3.58.91.08t

S.No, Particulars Amount (Rs,)

1

2

3

4

5

6

7

8
<)

10

1,1.

sBI-GG-61043680729
SBI-UDP-61076856639

sBI- FCRA 61153148529

SBI-NPS-Lite 61 153148450

SBI-Sayra-61 31 84,1O358

sBr - sL-61289526381

SB l-Bhabhrana -61 3 402521 17

sBI- UDI'-3645%78n9
Kotak-UDP-5811996825
Pay Nearby Distdbutor Account

SBI-Kherwara-37 9 67 9 46636

TOTAL

7,26,830

16,62,864

48,05,614

8,545

4,13,097

1,53,948

4,98,627

21,70,447

24,232

4.50.903

1.09.15.10(



LIST OF GRANT UTILIZED AS ON MARCH 31,2021

S.No, Particulars Caoital Gtant Revolvins Fund Revenue Gtant Total

1

)
J

4

5

6

7

fidclGive [ioundatiol
(lN{S CSR Program

IIBS [ioundation
l)vara l{esearch Foundation

A:rjeevika Bureau Trust(IrC)

Aajeevika Bureau Trust(l'.lFC)

Gruncr lndia Pvt. Ltd.

TOTAL

27,50,000

1,50,000

44,818

5,77,877

25,00,000

1,98,375

19,23,169

87,09,622

M,818
5,77,877

25,00,000

1,98,375

19,23,169

1,14,59,622

1,50,000

LIST OF UNUTILIZED GRANT AS ON MARCH 31.2021

palyan Foundation
pvara Research Foundation

Donald Peck

LIST OF STAFF COST AS ON MARCH 31' 2021

Staff Cost - CMS-CSR Ptogram

Staff Cost - HBS Foundatioo Program

Cost - Dvara Research Foundation Program

Cost - Aaieevika Bureau Trust (t'{FC) Program

ff Cost - Aaieevika Bureau Trust Program

Staff Cost - Own Funds

1

)
3

4

5

6

N**Y



RAJASTHAN SHRAM SARATHI ASSOCIATION
UDAIPUR

Statement of Receipts from Programs and expenditure thereon during the year 2020-21

'V(-u

Receipt
Add: Unutilized amount as on 01.04.2020

Tota'l (A)

Expendiure directly related to Program
Special Events.

E del-Industry Engagement & Sectoral Parricipation
Edel- Communication, Research & Documentation
Edel-Governance Reviews

General Administration
Ildel-Rent and Overheads

Edel-Snacks, Refreshment and Office Mainrenance
Edel-Stationery, Phone and Internet
Edel-Extemal Audit
Edel-Travel and Conveyance

Salaries

Edel-Accounts, Admin and Audit
Edel-Chief Executive Officer
Edel-Manager-Financial Inclusion

Consultancy Cost
Edcl-Consultancy Fee for IT Setup

Capital Cost,
Edel-Computer

Edel-Furninue & Fixtures

Edel-Office Equipments & Machinery

Staff Capacity Enhancement
Edei-Team Capicity Building Motivation & Training
Edel-Recruitment & Induction

Transferred in Unutilized Fund

As on March



RAJASTHAN SHRAM SARATHI ASSOCIATTON
UDAIPUR

Statement of Receipts from Programs and expenditure thereon during the year 2020-21

As on March

iYlL

Receipt
Add: Unutilized amount as on 07.04.2020

Total (A)
Expendiure directly related to Ptogram
Program Team and Program Cost

l,ocal Travel & Conveyance
Program Travel

Prof,essional Cost
Professional Fees

169.10

Transferred in Unutilized Fund



UDAIPUR

lJnutilizsd amount 
^s 

on Ol.O4.2O2O

Total (A)
Expendiure directly related to program

UDAIPUR r}'v-



RAJASTHAN SHRAM SARATHI ASSOCIATION
UDAIPUR

Statement of Receipts from Programs and expenditure thereon during the year 2020-21

'\/ /-&,7

As on March 3t,2L2l
Particulars CMS-CSR Proiect

Receipt
Add: Unut.ilized amount as on 07.04.2020

Totat(A)
Expendiure directly related to Program
Program Activities Cost

Field OfFrce Rent & Maintenance
Audio Visual Fin. Literacy Content

, Documentation & Case Studies Expenses

Communication,Stationery & Office Supplies

Expenses for Remittance Services

Program Travel & Subsistence

Purchase of Gullak & Financial Literacy Kits
Pwchase of AEPS IDs & Devices

Program Personnel & Capicity Building
Salary -Program Managers

Salary- Branch Manager

Salary -Field Officers & Executives

Salary -Finance Manager

Salary -Executive-Audit
Program Assets

Program IT Assets

Genetal Administration, Monitoring & Evaluation
()ffice General Expenses

Genetal Travel & Subsistence

4,10,777.33

5.77.871.33

5.77.871.33

22,000.00

60,000.00

60,325.00

1,000.00

1,80,532.00

75,000.00

11,374.33

1.63.200.00

48,000.00

21,000.00

75,000.00

8,800.00

10,400.00

4.500.00

500.00

4.000.00

Total (B) 5,77,87t.33

Transferred in Unutilized Fund
Grant for Capital Expenditure

Grant for Revolvins Fund

Yr|\O



RAJASTHAI\ SHRAM SARATHT ASSOCIATTON
UDAIPUR

Statement of Receipts from Programs and expenditure thereon duringl the year 2020-21

As on March 31.2021
Particulars Aaieevika Bureau Trust

Receipt
Add: Unutrlizcd amount as on 01.04.2020

Total (A)

Expendiure direct\ related to Program
Provision of financial seryices & financial literacy programs

Overall supervision of financial services such as credit, insurance,
pensiorl savings & financial literacy

Implementation of financial inclusion programs and counselling initiatives

Back-end manal{ement of financial inclusion products and freld audits and
monitoring

Running Financial Inclusion Centres

Program technology & assets

Implementation o['Perdix' and procurement of program devices for
paperless field operations

General Travel & Administration
General travel and administrat-ion expenses

t2,40,940.00

10,00,000.00

9.23-169.00

19,?3,169.00

19,23,169.00

3,12,000.00

6,77,443.00

7,66,846.00

84,651.00

6,72,600.00

6,72,600.00

9,629.00

9,629.00

Total (B) 19.23.169.00

Transfetred in Unutilized Fund (A-B)
Grant for Capital Exoenditure

Grant for Revolving Fund

ffi
UDAIPI.!R

l.t

,vl 'Y1/



RAJASTHAN SHRAM SARATHI ASSOCIATION
UDAIPUR

Statement of Receipts from Programs and expenditure thereon during the year 2020-21

As on 31st March2021:
Particulats Aaieevika Buteau Trust(NFC)

Receipt
Add: Unutilized arnount as oa01.04.2020

Total (A)

Expendiure directly related to Ptogtam
Covid Support Program

Coupons Redemption Fund
Ptogram Activity

Revohrng Fund
Salaries

66,07,369.00

7,74,59,622.00

7,14,59,622.00

7,74,59,622.00

66,07,369.00

48,52,253,00

27,50,000.00

21,02,253.00

Total (B) 1,14,59,622.00

Transferred in Unutilized Fund (A-B)

Gtant for Capital Exoenditure
Grant fot Revolving Fund 27.50.000.00

v



RAJASTHAN SHRAM SARATHI ASSOCIATION
UDAIPUR

Statement of Receipts from Programs and expenditure thereon during the year 2020-21

As on 31st MatcIn}O21^

v 'Vlt

Particulats HBS Foundation

Receipt
Add: Unutilized amount as on07.04.2020.

Total (A)

Expendiure directly related to Progtam
Program Activity

Salary to Program Managet-CEO
Salary to Program Manager-Financial Inclusion

Covid Support Progtam
Coupons Redemption Fund

1,00,000.00

25,00,000.00

25,00,000.00

25,00,000.00

70,000.00

30,000.00

24,00,000.00

24,00,000.00

Total (B) 25,00,000.00

Ttansferted in Unutilized Fund (A-B)

Grant for Capital Expenditure
Grant for Revolving Fund

UDAIPUR



RA,JASTHAN SHRAM SARATHI ASSOCTATTON
UDAIPUR

Statement of Receipts from Programs and expenditure thereon during the year 2020-21

,v

As on 31st iU,{ttch2021.
Particulats Donald Peck

Receipt
Add: Unutilized amount, as ot 07.04.2020

Total (A)

Expendiute directly related to Program
Ptogram Activity

47,77,810.00

47.77.810.00

Total (B)

Ttansferted in Unutilized Fund (A-B) 47,77,810.00

Gtant fot Capital Expenditute
Gtant fot Revolving Fund



RAJASTHAN SHRAM SARATHI ASSOCIATION
(CIN : U9 1 990RJ2007NPL02487 1)

39, KRISI-INA COLONY, BEDr-A ROAD, UDAIPUR, RAJASTHAN-373004

17. CapitalCommitments
Capital expenditure yet to be incured as on March 37,2027

18. Eaming per share

19. Related party transactions:

Segment Reporting
The Association operates in a single business segment i.e. micro financing, which has similar risks
and returns for the Pu{pose of AS 17 on "Segment Reporting" specified under section 133 of the
Companies Act, read wrth de 7 of the Companies (Accounts) Rules, 2014 and the Companies
(Accounung Standards) Amendment Rules, 2016.

Thc Company operates in a single geographical segment i.e. domestic.

Micro, Small and Medium Enterprises
The Association has not received any intimation from service providers regarding their status under
the Micro, Small and Medium Entelprises Development Act, 2006. Based on available information
there are no details to be disclosed under the said Act.

20.

21.

St. Patticulars Amount incutted till
Match 31,2021

Amount yet to be
incutred as on
March 31,2021

I Software License, customization,
configtrration & devices purchase

Patticulars Match 31,2021 March 31,2020
Profit/Los s after tax(Rs.) 13.92.927 /- 82.18,317 /-
Weightcd average flo. of shares used as

denominator for calculating basic and diluted
earnings per share

10000 10000

Nominal value per share(Rs.) 10 10

Basic earnings per share(Rs.) 139.29/- 821.83/-

Sr. Name Typ. of
Ttansaction

During the Year
(In Rs.)

Relationship
with the
Company

Amount as

on March 31,
2021

1. Rupal l(ulkarni Remunetation 70,13,160/- K.y
Managerial
Person

70,1,3,760/-

ffi[J'\4'(-e:



RAJASTHAN SHRAM SARATHI ASSOCIATION
(CIN : U9 1 990RJ 2007NPL02487 7)

39, KRISHNA COLONY, BEDLA ROAD, UDAIPUR, RAJASTHAN-313004

22. Impact of COVID-l9:
Management believes that it has taken into account all the possible impacts of known events
arising from COVID-19 pandemic and the resultant lockdown in the preparation of the
financial statements including the assessment of recoverable values of its assets. 'Ihe Company
is monitoring the situation closely taking into account directives from the Govemment. At this
stage, the Company considers. it is in a position, notably due to its digital capabilities, to ensure
continuiry of services currently demanded by its clients.

Howevct, the Company will continue to monitot any material changes to future economic
conditions and'consequential impact on its financial statements. Given the effect of these
lockdowns on the overall economic activity, the impact assessment of COVID-19 on the
Itnancial statements is subject to estimation uncertainties given its flature and duration and,
accordingly, thc actual impacts in furure may be different ftom that esd.mated as at the date of
approval of thesc ltnancial statements.

Ptevious yeat figutes
The Firm has regrouped / reclassiFred the previous yeat figutes to confirm to the current year's

presentation.

As pcr our attached report of even date.

23.

For C. L. Ostwal & Co
Chattered Accountants
Firm Registtation No. 002850C

Partner
Membcrship No.405273

UD IN : 21. 40527 3 AAAAFV6586

Place: Udaipur
Date: Novcmber 06, 2021,

For and on behalf of the Board of Ditectots
RAJASTHAN SHRAM SARATHI ASSOCIATION

W
Raiiv daidelwal
Director
DIN:01048717

-U'v'-
Jitendra Jain
Directot
DIN:01240377

Place: Udaipur
Date: November


