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'DYLG� &DQWRU�� &3$�$%9�
KDV� EHHQ� ZRUNLQJ� DOPRVW�
H[FOXVLYHO\� LQ� )DPLO\� /DZ�
$FFRXQWLQJ� VLQFH� ����� LQ�
ERWK� $UL]RQD� DQG�
&DOLIRUQLD� 
+H� KDV� ZRUNHG� RQ� RYHU�
������ )DPLO\� /DZ� FDVHV�
DQG� KDV� H[SHULHQFH� LQ� DOO�
DVSHFWV� RI� )DPLO\� /DZ�
$FFRXQWLQJ� LQFOXGLQJ�
%XVLQHVV� 9DOXDWLRQV��
6HSDUDWH�3URSHUW\�7UDFLQJV��
&DOFXODWLRQ� RI� ,QFRPH� IRU�
3XUSRVHV� RI� 'HWHUPLQLQJ�
0DLQWHQDQFH� DQG� 6XSSRUW�
DV� ZHOO� DV� PDQ\� RWKHU�
ILQDQFLDO�LVVXHV� 
0U�� &DQWRU� KDV� WHVWLILHG� LQ�
&RXUW�RYHU����� WLPHV�DV�DQ�
H[SHUW�ZLWQHVV�� 

,Q�7KLV�,VVXH 
· %XVLQHVV�9DOXDWLRQ�
3UDFWLFH�3RLQWHUV 

· ³'RXEOH�'LSSLQJ´ 

 

 �-XO\��������� 

&DQWRU�)RUHQVLF�$FFRXQWLQJ��3//& 
����:��&KDQGOHU�+HLJKWV�5RDG��6XLWH���� 
&KDQGOHU��$=������ 
���������-���� 
'DYLG#GVFIDF�FRP 
ZZZ�GVFIDF�FRP 

Business Valuation Practice Pointers 
 
,�WKRXJKW�LQ�WKLV�HGLWLRQ�RI�WKH�&)$�)DPLO\�/DZ�$FFRXQWLQJ�1HZV�,�ZRXOG�
VKDUH� ZLWK� \RX� VRPH� LVVXHV� WKDW� RIWHQ� DULVH� LQ� GLYRUFH� UHODWHG� EXVLQHVV�
YDOXDWLRQV�WKDW�� LI�DGGUHVVHG�HDUO\�RQ��FRXOG�SRWHQWLDOO\�UHGXFH�IHHV�DV�ZHOO�
DV�DFFRPSOLVK�WKH�QHHGV�RI�ERWK�SDUWLHV�LQ�D�WLPHO\�PDQQHU� 
· 'HWHUPLQH� WKH�YDOXDWLRQ�GDWH� HDUO\�RQ� � -��8VXDOO\�WKH�YDOXDWLRQ�GDWH�

ZLOO�EH�HLWKHU�DW�GDWH�RI�VHUYLFH�RU�GDWH�RI�WULDO���5HDOLVWLFDOO\�D�YDOXDWLRQ�
H[SHUW�ZLOO�XVH�D�PRQWK�HQG��RU�HYHQ�\HDU�HQG��FORVHVW� WR�RQH�RI�WKRVH�
GDWHV���,I�LW�FDQ�EH�DJUHHG�WR�IRFXV�RQ�RQH�GDWH��WKHQ�\RX�GRQ¶W�UXQ�WKH�
ULVN� RI� JRLQJ� WR� &RXUW� ZLWK� D� YDOXDWLRQ� WKDW� LV� GHWHUPLQHG� WR� EH�
LUUHOHYDQW� GXH� WR� KDYLQJ� XVHG� WKH�ZURQJ� GDWH�� � ,Q� D� SHUIHFW�ZRUOG� WKH�
DWWRUQH\V�ZLOO�HLWKHU�DJUHH�RQ�WKH�YDOXDWLRQ�GDWH��RU�KDYH�WKH�&RXUW�PDNH�
D� UXOLQJ� LQ� DGYDQFH� WR� DOORZ� WKH� H[SHUW� WR� RQO\� KDYH� WR� SUHSDUH� WKH�
YDOXDWLRQ�DV�RI�WKDW�RQH�GDWH�� �2WKHUZLVH��\RX�PD\�ILQG�LW�QHFHVVDU\�WR�
KDYH�WZR�YDOXDWLRQV�SUHSDUHG��� 

· (GXFDWH� \RXUVHOI� RQ� YDOXDWLRQV� � -� � 7KH� H[SUHVVLRQ� ³$� OLWWOH� ELW� RI�
NQRZOHGJH� FDQ� EH� GDQJHURXV´� KROGV� YHU\�� YHU\� WUXH� LQ� YDOXDWLRQV���
7KHUH�DUH�WKRXVDQGV�RI�IDFWRUV�DQG�UHODWHG�WHUPLQRORJ\�WKDW�FDQ�JR�LQWR�
SUHSDULQJ� D� YDOXDWLRQ�� �:KLOH� LW� LV�P\� MRE� WR� SUHVHQW�P\� UHSRUW� LQ� D�
ZD\�WKDW�KRSHIXOO\�DOORZV�WKH�XVHUV�WR�XQGHUVWDQG�ZKDW�,�DP�VD\LQJ��LW�
ZRXOG�VWLOO�EHKRRYH�\RX�WR�XQGHUVWDQG�WKH�EDVLFV�RI��YDOXDWLRQV�DQG�WKH� 

UHODWHG� WHUPLQRORJ\�� � 7KHUH� DUH� PDQ\�
LQH[SHQVLYH�� \HW� LQIRUPDWLYH� SXEOLFD�
WLRQV� WKDW� FDQ� SURYLGH� \RX� ZLWK� WKLV�
EDVLF��EXW�LPSRUWDQW�NQRZOHGJH��,¶G�EH�
PRUH� WKDQ�KDSS\� WR�GLVFXVV� WKHVH�ZLWK�
\RX��3OHDVH�FDOO�RU�HPDLO� LI�\RX�ZRXOG�
OLNH�PRUH�LQIRUPDWLRQ�� 
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Business Valuation Practice Pointers 
(Continued) 

· .QRZ�FDVH� ODZ��-� �(YHU\�VWDWH�KDV�VRPH�W\SH�RI�FDVH�ODZ�UHJDUGLQJ�YDOXDWLRQV��EXW�QR�VWDWH�KDV�FDVH�ODZ�WKDW�HQFRPSDVVHV�DOO�YDOXDWLRQ�LVVXHV���.QRZLQJ�FDVH�ODZ�LQ�RWKHU�VWDWHV�FDQ�EH�RI�YDOXH�ZKHQ�\RXU�FDVH�LQ�$UL]RQD�KDV� QRW� EHHQ� DGGUHVVHG� ZLWKLQ� $UL]RQD�� � ,W� LV� RIWHQ�KHOSIXO� WR� SURYLGH� WKH�&RXUW�ZLWK� FDVH� ODZ� IURP�RWKHU�VWDWHV� DV� WKLV� PD\� KHOS� LQ� PDNLQJ� \RXU� DUJXPHQWV�UHJDUGLQJ�WKH�PHULWV�RI�WKH�FDVH� 
· .QRZ�DV�PXFK�DV�\RXU�H[SHUW��-�5HPHPEHU��LW�LV�\RXU�MRE�WR�SHUVXDGH�WKH�&RXUW�DV�WR�ZK\�P\�YDOXDWLRQ�LV�WKH�ZD\� WR� JR�� � ,� ZLOO� EH� H[SODLQLQJ� WR� WKH� &RXUW� KRZ� ,�DUULYHG� DW� P\� FRQFOXVLRQV� DQG� ZKDW� IDFWRUV� ZHQW� LQWR�P\�FRQFOXVLRQV�� �+RZHYHU�� LW� LV�XOWLPDWHO\�\RXU� MRE�WR�DUJXH�ZK\�,¶P�FRUUHFW���7KDW�PHDQV�NQRZLQJ�KRZ�,�GLG�P\�UHSRUW�DV�ZHOO�DV�ZK\�,�GLG�P\�UHSRUW�WKH�ZD\�,�GLG���$JDLQ�� JRLQJ�EDFN� WR� WKH�SUHYLRXV�SRLQWV�� \RX�QHHG� WR�NQRZ�EXVLQHVV�YDOXDWLRQV�DQG�FDVH�ODZ� 
· :RUN� DV� D� WHDP� WKURXJKRXW� WKH� FDVH� � -� �%XVLQHVV�YDOXDWLRQV� LQ� D� GLYRUFH� FRQWH[W� RIWHQ� WLPHV� KDYH�XQGHUO\LQJ� LVVXHV� UHODWHG� WR� RWKHU� FRPSRQHQWV� RI� WKH�GLYRUFH���%\�FRPPXQLFDWLQJ�WKURXJKRXW�WKH�FDVH��WKHVH�LVVXHV�DUH�NQRZQ� WR�DOO� LQYROYHG�DQG�PDNH� IRU�D�PRUH�FRPSOHWH� DQG� DFFXUDWH� ILQDQFLDO� SLFWXUH� RI� WKH� FDVH���$OVR�� LW� LV� YHU\� XQFRPIRUWDEOH� �IRU� HYHU\RQH�� WR� EH�VLWWLQJ� DW� D� WULDO� VWUDWHJ\�PHHWLQJ� WKH�ZHHN�EHIRUH� WULDO�DQG� UHDOL]LQJ� VRPHWKLQJ� ZDV� PLVVHG� GXH� WR� D� ODFN� RI�FRPPXQLFDWLRQ�GXULQJ�WKH�OLIH�RI�WKH�FDVH�� 

2ඇൾ�'ංඉ�2උ�7ඐඈ" 
:KDW�2WKHU�6WDWHV�6D\�$ERXW�7KH�

³'RXEOH�'LS´ 
 
&DOLIRUQLD� 'HFOLQHV�WR�PDNH�QHZ�ODZ 
 
,RZD�   8VLQJ�DVVHW�DSSURDFK�DYRLGV�GRXEOH�
    ������FRXQWLQJ�RI�IXWXUH�HDUQLQJV 
 
0LFKLJDQ� ³,W�'HSHQGV´ 
 
2KLR�   &RXUW�UHMHFWV�IODW�SURKLELWLRQ�DJDLQVW�
    ������GRXEOH�GLSSLQJ 
 
$UL]RQD�  """"""""""""""""""" 
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)5((�&/(�&/$66(6�,1�<285�2)),&( 
&DQWRU�)RUHQVLF�$FFRXQWLQJ�
RIIHUV� IUHH� �� KRXU� &/(�
FODVVHV� DW� \RXU� RIILFH���
:RUNLQJ� ZLWK� \RX�� ,� FDQ�
FXVWRPL]H� D� FODVV� RQ� DQ\�
)DPLO\� /DZ� DFFRXQWLQJ�
LVVXH� WR� PHHW� \RXU� RIILFH�
QHHGV�DQG� IXOILOO�D�PLQLPXP�
RI�WZR�KRXUV�RI�&/(��� 
7RSLFV�FDQ�LQFOXGH� 
à %XVLQHVV�YDOXDWLRQ�
LVVXHV�UHODWHG�WR�PDULWDO�
GLVVROXWLRQV 

à &DOFXODWLRQ�RI�LQFRPH 
à 6HSDUDWH�SURSHUW\�
WUDFLQJ 

à 'RFXPHQW�UHTXHVWV 
à 0DULWDO�6WDQGDUG�RI�
/LYLQJ 

à ,QFRPH�WD[�LVVXHV�
UHODWHG�WR�PDULWDO�
GLVVROXWLRQV 

à 5HLPEXUVHPHQW�FODLPV 
à 6WRFN�RSWLRQ�DOORFDWLRQV 
3OHDVH�FDOO�'DYLG�WR�UHFHLYH�
PRUH�LQIRUPDWLRQ�RQ�WKHVH�
FODVVHV� 
 

7KH�6WDWH�%DU�RI�$UL]RQD�GRHV�QRW�
DSSURYH� RU� DFFUHGLW� &/(� DFWLYLWLHV�
IRU� WKH� 0DQGDWRU\� &RQWLQXLQJ�
(GXFDWLRQ� UHTXLUHPHQWV� RI�
6SHFLDOLVWV�� � 7KLV� DFWLYLW\� PD\�
TXDOLI\� IRU� XS� WR� WZR� KRXUV� WRZDUG�
\RXU� DQQXDO� &/(� UHTXLUHPHQW� IRU�
WKH�6WDWH�RI�$UL]RQD�� LQFOXGLQJ� WZR�
KRXUV�RI�DGYDQFHG� OHYHO� WUDLQLQJ� LQ�
WKH� DUHD� RI� )DPLO\� /DZ�� � $�
PLQLPXP� RI� �� DWWRUQH\V� DUH�
UHTXLUHG�WR�DWWHQG� 

&RQWDFW�8V 
3OHDVH�YLVLW�ZZZ�GVFIDF�FRP�IRU�SUHYLRXV�HGLWLRQV�RI�&)$�QHZVOHWWHUV 
&DQWRU�)RUHQVLF�$FFRXQWLQJ 
����:��&KDQGOHU�+HLJKWV�5RDG��6XLWH���� 
&KDQGOHU��$=������ 
���������-���� 
GDYLG#GVFIDF�FRP 
9LVLW�XV�RQ�WKH�ZHE�DW�ZZZ�GVFIDF�FRP 


