™

Message

from: Denny [dermoney@yahoo.com]
Sent: 3/11/2012 11:00:46 AM

To: WBush1120@comcast.net
Subject: Re: DenSco Dinner Party

He's a great guy, I have worked with him since the early nineties. He's a pretty good golfer tao!

Sent from my iPad

On Mar 11, 2012, at 11:38 AM, WBushl120@comcast.net wrote:

Thank you Denny -- we enjoyed the party.

Dave Preston seemed to make a special point of wanting to play goif after tax season --
- | have his card will make sure to do it.

Warren

From: "Denny Chittick" <dcmoney@yahoo.com>

To: "Dave Preston” <dave@prestoncpa.biz>, "James McCoy"
<jamccoy32@gmail.com>, "Jolene Page" <jwalker113@cox.net>, "Van Butler”
<putlerv@vahoo.com>, "Warren Bush" <wbush1120@comcast.net>, "Kevin Denise
Potempa" <princevillegroup@yahoo.com>, "Bennett Caudle"
<bennettcaudle@gmail.com>, "Robert Hahn" <hahnaz2@cox.net>, "Christopher
Harvey" <azhomeshow@yahoo.com>, "Coralee Thompson" <thompscg2@cox.net>,
"Bill Swirtz" <wiswirtz@me.com>, "Doris Howze" <dhowze@cox.net>, "Ralph Hey"
<hey.ralph01@gmail.com>, "Mark Wenig" <mark.wenig@gmail.com>, "Mo Sam
Chittick" <quelalively@yahoo.com>, "Ma Sam Chittick" <evchick57 @yahoo.com>,
"Marion Minchuk” <mminchuk@cox.net>, "Paul Kent" <paul a kent@yahoo.com>,
"Steve Kent" <skent@cessna.textron.com>, "Marlene Pearce"
<pearces@mailhaven.com>, "Vince Muscat" <vince muscat@cox.net>, "Smalerie Todd
Paxton" <valeriepaxton@gmail.com>, "Chad Turnwald”
<chad@aldoraconstruction.net>, "Jacob Nicole Garcia” <jakegarciab05@yahoco.com>,
"Nishel Badiani" <nishelbadiani@yahoo.com>, "Miller Blackford"
<mblackford1@cox.net>, "Roger Phillips" <rphillips@phillipsgroupusa.com>, “Charlie
Melvin" <charlie@azreogroup.com>, "Adam Tunc” <ugurtunc@hotmail.com>, "Mike
Cengiz" <keksalcengiz@gmail.com>, "Charlie Ozsoy" <umut@viaconstruction.net>
Sent: Saturday, March 10, 2012 11:54:26 PM

Subject: DenSco Dinner Party

Thanks so much for coming tonight! I hope ever{one got their
F'{'I'Idand you enjoy the left overs tomorrow now we will for a
ew days!
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I always feel like I don't get around to everyone and get a

ghange to talk enough. I appreciate the forgiveness of my
revity. )

For many of you this is my one time of year to see you, if you

ever want to get together let me know.

I hope you enjoyed meeting everyone and the food!

ghx for your investment and business, look forward to next year!
C

DensSco Investment corp

www . denscoinvestment. con/
602-469-3001

602-532-7737 f
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DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT
Ladies and Gentlemen: Investment # 2 Date: October 26. 2013
1. Subscription. The undersigned investor has received and reviewed the

Confidential Private Offering Memorandum dated July 1, 2009 (the “POM”). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company™):

o Accrual Note in the amount of 3 for months  that
will bear interest at the rate of % per year (____% monthly).
The interest will be compounded monthly. The principal and accrued
interest will be paid back to the undersigned investor at the end of the
term of the Note. (The minimum amount of a Note is $50,000 with
additional increments in a minimum of at least $10,000).

o Quarterly Payment Note in the amount of $60,000.00 for 24 months
that will bear interest at the rate of 12% per year (1% monthly). The
interest will be compounded monthly. The principal and any accrued
and unpaid interest will be paid back to the undersigned investor at
the end of the term of the Note. (The minimum amount of a Note is
$50,000 with additional increments in a minimum of at least
$10,000).

o Moathly Payment Note in the amount of $ _ for __ months that will
bear interest at the rate of % per year {_ % monthly). The interest
will be paid to the undersigned investor on a monthly basis, and the
principal will be paid to the undersigned at the end of the term of the
Note. {The minimum amount of a Note is $50,000 with additional
increments in a minimum of at least $10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2. Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(a)  Based on personal knowledge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwise
provided to me in writing by the Company. The undersigned understands that all documents,

6423612
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DATED:

October 26, 2013

o T hid 1. Bl

Signature of Investor

Preston Revocable Living Trust, Dated 1/6/1998,
David M. Preston, Trustee
Print Name of Investor

Address:
9010 E Range Rider Trail
Mesa, AZ 85207

SSN (or EIN): ON FILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor (if any)

Address:

SSN (or EIN):

Title: President

642361.2
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DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT
Ladies and Gentlemen: Investment # ] Date: May 1, 2013
1. Subseription. The undersigned investor has received and reviewed the

Confidential Private Offering Memorandum dated July 1, 2009 (the “POM”). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company”):

o Accrual Note in the amount of $ for months  that
will bear interest at the rate of % per year (___ % monthly).
The interest will be compounded monthly. The principal and accrued
interest will be paid back to the undersigned investor at the end of the
term of the Note. (The minimum amount of a Note is $50,000 with
additional increments in a minimum of at least $10,000).

o Quarterly Payment Note in the amount of $100,000.00 for 24 months
that will bear interest at the rate of 12% per year (1% monthly). The
interest will be compounded monthly. The principal and any accrued
and unpaid interest will be paid back to the undersigned investor at
the end of the term of the Note. (The minimum amount of a Note is
$50,000 with additional increments in a minimum of at least
$10,000).

D Monthly Payment Note in the amount of §__ for _ months that will
bear interest at the rate of ___% per year (_ % monthly). The interest
will be paid to the undersigned investor on a monthly basis, and the
principal will be paid to the undersigned at the end of the term of the
Note. (The minimum amount of a Note is $50,000 with additional
increments in a minimum of at least $10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2. Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(&) Based on personal knowledge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwise
provided to me in writing by the Company. The undersigned understands that all documents,

642361 2
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DATED: May 1, 2013

hid 1 P

Signature of Investor

Preston Revocable Living Trust, Dated 1/6/1998
David M. Preston, Trustee
Print Name of Investor

Address:
9010 E Range Rider Trail
Mesa, AZ 85207

SSN (or EIN): ON FILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor (if any)

Address:

S8N (or EIN):

Name: Dennyv J/Chittick

Title: President

6423612 6
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DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT
Ladies and Gentlemen: Investment # 2 Date: October 26, 2011
1. Subscription. The undersigned investor has received and reviewed the

Confidential Private Offering Memorandum dated July 1, 2009 (the “POM™). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company™):

o Accrual Note in the amount of § for months  that
will bear interest at the rate of % per year {___ % monthly).
The interest will be compounded monthly. The principal and accrued
interest will be paid back to the undersigned investor at the end of the
term of the Note. (The minimum amount of a Note is $50,000 with
additional increments in a minimum of at least $10,000).

| Quarterly Payment Note in the amount of $60,000.00 for 24 months
that will bear interest at the rate of 12% per year (1% monthiy). The
interest will be compounded monthly, The principal and any accrued
and unpaid interest will be paid back to the undersigned investor at
the end of the term of the Note. (The minimum amount of a Note is
$50,000 with additional increments in a minimum of at least
$10,000).

o Monthly Payment Note in the amount of §__ for __ months that will
bear interest at the rate of __ % per year { % monthly). The interest
will be paid to the undersigned investor on a monthly basis, and the
principal will be paid to the undersigned at the end of the term of the
Note. (The minimum amount of a Note is $50,000 with additional
increments in a minimum of at least $10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon accepiance of this
Subseription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2, Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(a) Based on personal knowledge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwise
provided to me in writing by the Company. The undersigned understands that all documents,

6423612
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DATED: October 26, 2011

Signature of Investor

Preston Revocable Living Trust, Dated 1/6/1998
David M. Preston, Trustee
Print Name of Investor

Address:
010 E Range Rider Trail
Mesa, AZ 85207

SSN (or EIN): ON FILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor {if any)

Address:

SSN (or EIN):

Name: Denny 9. Chittick

Title: President

6423612 6
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DENSCO INVESTMENT CORPORATION
SUBSCRIPTION AGREEMENT

Ladies and Gentlemen: Investment# 1 Date; May i. 2011

1. Subscription. The undersigned investor has received and reviewed the
Confidentia] Private Offering Memorandum dated July 1, 2009 (the “POM™). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company™):

m} Accrual Note in the amount of § for __months that will
bear interest at the rate of __% per year (__% monthly). The interest
will be compounded monthly. The principal and accrued interest will
be paid back to the undersigned investor at the end of the term of the
Note. (The minimum amount of a Note is $50,000 with additional
increments in a minimum of at least $10,000).

ul Quarterly Payment Note in the amount of $ for ___
___months that will bear interest at the rate of %% per year {___
__% monthly). The interest will be compounded monthly. The
principal and any accrued and unpaid interest will be paid back to the
undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with additional incrementsina
minimum of at least $10,000).

o Monthly Payment Note in the amount of $_100000 for 24
months that will bear interest at the rate of _12 % per year (_1 %
monthly). The interest will be paid to the undersigned investor on a
monthly basis, and the principal will be paid to the undersigned at the
end of the term of the Note. (The minimum amount of a Note is
$£50,000 with additional increments in a minimum of at least
$10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2. Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(a)  Based on personal knowiedge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwige

6423612
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provided to me in writing by the Company. The undersigned understands that all documents,
records and books pertaining to this investment have been made available by the Company for
inspection by me or my attorney, accountant and Purchaser Representative. The undersigned is
familiar with the Company’s business objectives and the financial arrangements in connection
therewith and the undersigned believes that the Note being purchased is the kind of securities
that the undersigned wishes to hold for investment and that the nature and amount of the Note is
consistent with my investment program.

(b)  The undersigned has been given the opportunity to ask questions about the
Company and has been granted access to all information, financial and otherwise, with respect to
the Company which has been requested, has examined such information, and is satisfied with
tespect to the same. No representations have been made or information furnished to me or my

advisor(s) relating to the Company or the Note which were in any way inconsistent with the
POM.

() Subject to the terms and conditions hereof and the form of Note, the
undersigned hereby irrevocably tenders this Subscription Agreement for the purchase of a Note
in the amount indicated in Paragraph 1 above and shall pay for such Note as instructed to by the
Company. The undersigned is aware that the subscription made herein is irrevocable but that the
Company has the unconditional right to accept or reject this subscription in whole or in part, and
that the Notes issued pursuant hereto are subject to the approval of certain legal matters by
counsel and to other conditions. If my subscription is not accepted for any reason whatsoever,
my money will be returned in full, with any interest that may be earned thercon, and the
Company will be relieved of any responsibility or liabitity which might be deemed to arise out of
my offer to subscribe to a Note from the Company.,

(d)  The undersigned, in determining to purchase a Note, has relied solely
upon (i) the advice of its legal counsel and accountants or other financial advisers with respect to
the tax, economic and other consequences involved in purchasing a Note and (ii) the
undersigned’s own, independent evaluation of the business, operations and prospects of the
Company and the merits and risks of the purchase of a Note. The undersigned, and if applicable
the undersigned's Purchaser Representative, has carefully reviewed the POM. The undersigned
has, either alone or together with my Purchaser Representative, such knowledge and experience
in business and financial matters as will enable me to evaluate the merits and risks of the
prospective investment and to make an informed investment decision. The undersigned is also
aware that the Company has limited financial and operating history.

(e) The undersigned has been advised and understands that this investment in
a Note is, by its nature, very speculative and that an investment in the Note involves a high
degree of economie risk, due to a number of risks. In addition, there is, and will be, no public
market for the Note.

4] The undersigned has sufficient income and net worth such that the
undersigned does not contemplate being required to dispose of any portion of the investment in a
Note to satisfy any existing or expected undertaking or indebtedness. The undersigned is able to
bear the economic risks of an investment in a Note from the Company, including, without
limiting the generality of the foregoing, the risk of losing all or any part of the investment and
probable inability to sell or transfer the investment for an indefinite period of time. The
undersigned acknowledges that this investment is speculative and may only be sold to persons

6423612 : 2
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DATED: May 1, 2011 9 p
By: O*A m : *M-:i;s’ N

Signature of Investor

Preston Revocable Living Trust Dated 1/6/1998
David M. Preston, Trustee
Print Name of Investor

Address:
9010 E Range Rider Trail
Mesa, A7 85207

SSN (or EIN): ON FILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor {if any)

Address:

SSN (or EIN):

Name: Denny .E/ ttick

Title: President

6423612 . 6
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DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT

Ladies and Gentlemen: Date: May 1, 2009

1. Subscription. The undersigned investor has received and reviewed the
Confidential Private Offering Memorandum dated June 1, 2007 (the "POM"). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Prospective Purchaser Questionnaire and the undersigned hereby subscribes for and
agrees to purchase the following Note from DenSco Investment Corporation (the “Company™):

o Accrual Note in the amount of § for .
months that will bear interest at the rate of % per year
( % monthly). The interest will be compounded monthly.
The principal and accrued interest will be paid back to the
undersigned investor at the end of the term of the Note, (The
minimum amount of a Note is $50,000 with additional increments
in a minimum of at least $10,000).

a Quarterly Payment Note in the amount of §_160.000.00_for 24
months that will bear interest at the rate of _12 % peryear ( 1 %
monthly). The interest will be compounded monthly, The
principal and any accrued and unpaid interest will be paid back to
the undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with additional increments
in a minimum of at least $10,000).

a Monthly Payment Note in the amount of $ for
months that will bear interest at the rate of ___ % per year ( %
monthly). The interest will be paid to the undersigned investor on
a monthly basis, and the principal will be paid to the undersigned
at the end of the term of the Note. (The minimum amount of a
Note is $50,000 with additional increments in a minimum of at
least $10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement,

2. Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

356192v2 511812007
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IN WITNESS WHEREGF, thé undersigned has executed this Subscription Agreement.

By: 93‘-‘3\ ?Y\leﬁ"\

Signature of Investor

DATED: _ May 1, 2009

David M. Preston & Chervl K. Preston, Trustees for
Preston Revocable Living Trust Dated 1/6/1998
Print Name of Investor

Address:
9010 E. Range Rider Trail
Mesa, AZ 85207

SSN (or EIN): ON FILE

By:
Signature of Co-Investor (if any)

Print Name of Co-Investor (if any)

Address:

SSN (or FIN):

Agreed to and accepted by DenSco Investment
Corporation as of the 1 day of May, 2009.

Name: Denry J. Chittick

Title: President

356192v2 6 571872007
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SUBSCRIPTION AGREEMENT

Ladies and Gentlemen: Date: 5/ | I’ 01

1. Subscription. The undersigned investor has received and reviewed the
Confidential Private Offering Memorandum dated June 1, 2005. The undersigned certifies that
the undersigned meets the applicable suitability standards as evidenced on the attached
Prospective Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company™):

0 Accrual Note in the amount of § for
months that will bear interest at the rate of % per year
( % monthly). The interest will be compounded monthly.
The principal and accrued interest will be paid back to the
undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with $10,000 increments
above the minimum amount).

¥ Quarterly Payment Note in the amount of § lCU,!!JQ for 24
months that will bear interest at the rate of {2, % per year (] _%

monthly). The interest will be compounded monthly. The
principal and any accrued and unpaid interest will be paid back to
the undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with $10,000 increments
above the minimum amount).

a Monthly Payment Note in the amount of $ for
months that will bear interest at the rate of % per year { Yo
monthly). The interest will be paid to the undersigned investor on
a monthly basis, and the principal will be paid to the undersigned
at the end of the term of the Note. (The minimum amount of a
Note is $50,000 with $10,000 increments above the minimum
amount).

As a condition of the offer, the undersighed agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2. Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

QBPHX\250708.4001311546347 1
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IN WITNESS WHEREOF, the undersigned has executed this Subscription Agreement.

patep: __5/t[o7
By:BOAAA ’W\ 'PM:li;Y\

ature of Investor

Dov\dsﬁl, reston + Cheryl K. Preston, Trustees Sor
frestor Revocable Living Trust Daked 1/6/98

Print Name of Investor

Address: q0i0 E. Range %i&er‘ﬁ’ .
sow or e | AN

v DA ST
David T Bron & Char {18 reston T rusees for
Pr\g bl | o Tush Caled 13 /98

Print Name of Co-Investor (if any)

Address: 10_E. Ranae Rider Tr-
fi&esq. Az 3551.01
ss or || L.

Agreed to and accepted by DenSco Investment
Corporation as of the __7 .
17

Title:  President
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PROOF OF CLAIM

DenSco Investment Corporation Recelvership
Case No. CV 2016-014142
Peter S. Davis, Receiver

This claim is being solicited pursuant to Petition No. 1. A claimant is a person entitled to assert a right of payment or claim
against DenSco Investment Corporation or against any Receivership Asset. For additional information, please access the
Receiver's website at denscoreceiverl.godaddysites.com or denscoinvestment.com, or contact the Receiver in writing at the

address below,
L] replaces
Check here if this Claim:  [[] Amends A previously filed claim dated:
[J Supptements
Claimant Information:
veme:  Presion Rew Lwving sk 40 PRfon  * ureenT matTer
address:  AN0 . Wonge ¥idey | CLAIM FORM MUST BE PROVIDED
Viesd , A, " B0L0 TO THE RECEIVER ON OR BEFORE
Email: gave @) b SUNE 30, 2017
Telephone:
INVESTOR CLAIM

An Investor Claim is a claim arising from a the placement or loan of the Claimant's own funds with DenSco Investment
Corporation pursuant to Confidential Private Offering Memoranda.

Calculation of Your Claim:

A, Total Combined Principal Invested: s

B. PLUS Interest Accrued but not Paid through December 31, 2012: § —0O

€. MINUS Total Principal Withdrawn: ($ —QC— )
D. MINUS Total Cash Interest Payments from January 1, 2013 forward: (s }

E. MINUS Third Party Recoveries: {$_—0— )
F. NET CLAIM AMOUNT (A4 B-C-D-E) $ 1.
Third Party Recoveries:
1 have not recovered monies from a third party.
1 recovered part or all of my investment from a third party as described below:

Name of Third Party: Amount Recovered: $

Documentation of Your Claim:
Please attach copies of ail documents in support of this claim, such as Private Offering Memoranda, statements, cancelled

checks, or any other documents establishing the indebtedness of DenSco Investment Corporation or the Receivership Estate
to you. Do not file original documents with your Claim. If a supporting document is not available, you must attach an
explanation as to why the document is not available,

CLAIMANT OATH

1 have personal knowledge of the facts set forth above and | declare, under the penalty of perjury,

that the above infor is trye and cor
Name (Print):__DmL\A_M_.MQ\ Signature: . Date: S/ZZ/ i

Name (Print): Signature: Date:
Provide your completed and signed Proof of Claim and coples of all documents supporting your claim
to the Receiver on or before lune 30, 2017,
PLEASE MAIL TO: DenSco Receiver
Simon Consulting, LLC

3200 North Central Avenue, Suite 2460
Phosanix, Arizona 85012




[nvestment

6132 W. Victoria Place Chandler, AZ 85226
Cell: 602-469-3001 Home: 480-636-2180 Fax: 602-532-7737
DenScolnvestment.com demoney@yahoo.com

INVESTOR

Name Preston Revocable Living Trust
Dave Preston
_..... 9010ERange Rider Trail

AZB5207 .50 ...

A :r.".'ssa'...._i—_;*-‘&;
57-8006 /{520

CURRENT INVESTMENT BALANCE

. $100,00000 ©
o $60,00000

204055
; ’23 2
Vs,
$13,4488TH
$19,392.64.1
$19,39264 "
. $19,39264°
" $19,392.64
$9,696.32

Thank you for investing with DenSco!
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PROOF OF CLAIM

DenSco Investment Corporation Receivership
Case No. CV 2016-014142
Peter S. Davis, Receiver

This claim is being solicited pursuant to Petition No. 111 . A claimant is a person entitled to assert a right of payment or claim
against DenSco Investment Corporation or against any Receivership Asset. For additional information, please access the

Receiver's website at denscoreceiver].godaddysites.com or denscoinvestment.com, or contact the Receiver in writing at the

atddress below.
L] Replaces
Check here if this Claim: ~ [[] Amends A previously filed claim dated:
_[supplements
* URGENY MATTER *
CLAIM FORM MUST B8€ PROVIDED
TO THE RECEIVER ON OR BEFORE
JUNE 30, 2017

INVESTOR CLAIM

An Investor Claim is a claim arising from a the placement or loan of the Claimant's own funds with DenSco Investment
Corporation pursuant to Confidential Private Offering Memoranda.

Calculation of Youy Claim:
A, Tota! Combined Principal Invested: S am. 000
8. PLUS Interest Accrued but not Paid through December 31, 2012: s$_ O
C. MINUS Total Principal Withdrawn: (s_—0— )
D. MINUS Total Cash Interest Payments from January 1, 2013 forward: (S \\q‘ L@ )

E. MINUS Third Party Recoveries: (s }
F. NET CLAIM AMOUNT (A + B-C-D - E) s | 1
Third Party Recoveries:

| have not recovered monies from a third party.
I recovered part or all of my investment from a third party as described below:

Name of Third Party: Amount Recovered: $
Documentation of Your Claim:

Please attach copies of all documents in support of this claim, such as Private Offering Memoranda, statements, cancelled
checks, or any other documents establishing the indebtedness of DenSco Investment Corporation or the Receivership Estate
to you. Do not file original documents with your Claim. If a supporting document is not available, you must attach an
explanation as to why the document is not avaiiable,

CLAIMANT OATH

| have personal knowledge of the facts set forth above and | declare, under the penalty of perjury,

that the above inform is true and corr
Name (Print): V s 'Pf bﬁ Slgnature:%_m% Date: stl)-l r'

Name (Print): Signature: Date:

——

Provide your completed and signed Proof of Claim and copies of all documents supporting your claim
to the Receiver on or before June 30, 2017.
PLEASE MAIL TO: OenSco Recelver
Simon Consulting, LLC
3200 North Central Avenue, Suite 2460
Phoenix, Arizona 85012
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WHEN RECORDED, RETURN TO:

DURABLE GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

That I, CARO MARGUERITE McDOWELL, a resident of Maricopa
County, Arizona, hereby appoint DAVID M. PRESTON my true and lawful
attorney in fact. If my attorney in fact named above shall cease to serve for any
reason, then I appoint CHERYL K. PRESTON and/or RONNIE G.
McDOWELL as my alternate attorney in fact. My alternate attorney in fact may
execute and attach hereto an affidavit to the effect that my attorney in fact is
unwilling or unable to serve or to continue to serve. Such affidavit shall be
conclusive evidence insofar as third parties are concerned of the facts set forth,
and any person acting in reliance upon such affidavit shall incur no liability
because of such reliance. My attomey in fact, and any alternate, shall have full
power to do and perform in my name all things as fully in all respects as I could do
if personally present.

.This Durable General Power of Attorney shall become effective upon my
disability or incapacity and shall remain in full force and effect pursvant to A.R.S.
§ 14-5501. My disability or incapacity shall be established by attaching to this
Durable General Power of Attorney a written affidavit from my principal
physician, signed by him or her under oath, stating that in his or her opinion, I am,
by reason of mental illness, mental deficiency, physical iilness or disability,
advanced age or other cause, unable to effectively take care of myself and my
affairs without assistance.

Solely by way of illustration, and not limitation, this power shall include
authority:

1. To receive and issue recéipts for sums of money and property to ~
which I may be entitled, including Social Security benefits, pension, retirement, or
VA benefits, interest, dividends, rent, insurance proceeds, principal payments, and
repayment of investments in any security; |

2.  To make deposits to any account of mine in any bank:or other
financial institution; to transfer funds from one account to another; and to write



checks on or withdraw funds from any such account to pay for my obligations and
needs, including tax obligations, insurance premiums, medical, legal and living
expenses, and any other obligations which my attorney in fact considers just and
for my best interests;

3. To invest and reinvest any money and funds which belong to me and
come under the control of my attorney in fact; to buy, sell, exchange, receive and
deliver stocks, bonds, and other securities or commodities and/or contracts for
commodities or securities, and to order their receipt from and delivery to others;

4, To apply for any insurance and/or governmental benefits, including
Medicare and Medicaid benefits, for which I may be qualified and to which I am
entitled;

S. To manage and/or lease any real estate which belongs to me; to
demand and receive all rents and monies and give receipts therefor; to order and
pay for repairs and improvements on my behalf; and in general to make all
necessary decisions and disbursements incident to management of the property,;

6. To transfer, sell, purchase, lease, encumber, assign, exchange and
convey, or exercise any option, election, privilege or power with respect to any or
all property, real and personal, tangible and intangible, within or without the State
of Arizona, as my attorney in fact, in his or her sole discretion deems appropriate
in the circumstances, and to execute such deeds or other assurances as he or she
deems expedient;

7. To prepare and sign for me any income tax returns and reports;

8. To open any lock box individually or jointly in my name, to
inventory the contents, and to remove any contents or deposit papers or articles;

9. To prosecute or compromise claims on my behalf, and to execute
instruments incidental to the authority granted herein.

1 hereby ratify and confirm all that my said attomey in fact shall lawfully
do or cause to be done by virtue of these presents.

In the event it is desirable in the opinion of my attomney in fact to have a
guardian of my person or conservator of my estate appointed, I nominate DAVID
M. PRESTON to act as such guardian or conservator, if he is then acting as my
attorney in fact, or CHERYL K. PRESTON and/or RONNIE G. McDOWELL
as such guardian or conservator if either or both are then acting as my attomey in
fact.



I, CARO MARGUERITE McDOWELL, THE PRINCIPAL, SIGN
MY NAME. TO THIS INSTRUMENT THIS 5% DAY OF
2000, AND BEING FIRST DULY SWORN, DO HEREBY
ECLARE/fO THE UNDERSIGNED AUTHORITY THAT I SIGN AND
EXECUTE THIS INSTRUMENT AS MY DURABLE GENERAL POWER
OF ATTORNEY AND THAT 1 SIGN IT WILLINGLY (OR WILLINGLY
DIRECT ANOTHER TO SIGN FOR ME), THAT I EXECUTE IT AS MY
FREE AND VOLUNTARY ACT FOR THE PURPOSES THEREIN
EXPRESSED, AND THAT I AM EIGHTEEN YEARS OF AGE OR
OLDER, OF SOUND MIND, AND UNDER NO CONSTRAINT OR UNDUE
INFLUENCE.

0O E E LL

! ——
I, WV WITNESS, SIGN MY NAME TO
THIS INSTRUMENT, ] G FIRST DULY SWORN, AND DO HEREBY

DECLARE TO THE VUNDERSIGNED AUTHORITY THAT THE
PRINCIPAL SIGNS AND EXECUTES THIS INSTRUMENT AS HER
DURABLE GENERAL POWER OF ATTORNEY AND THAT SHE SIGNS
IT WILLINGLY (OR WILLINGLY DIRECTS ANOTHER TO SIGN FOR
HER), AND THAT I, IN THE PRESENCE AND HEARING OF THE
PRINCIPAL, HEREBY SIGN THIS DURABLE GENERAL POWER OF
ATTORNEY AS WITNESS TO THE PRINCIPAL'S SIGNING, AND THAT
TO THE BEST OF MY KNOWLEDGE THE PRINCIPAL IS EIGHTEEN
YEARS OF AGE OR OLDER, OF SOUND MIND, AND UNDER NO
CONSTRAINT OR UNDUE INFLUENCE.

M&W residingat __Me<a. A~
10 e




STATE OF ARIZONA i
SS.
County of Maricopa

SUBSCRIBED, SWORN TO AND ACKNOWLEDGED before me by
CARO MARGUEF McDOWELL, the Principal, and subseri jégnd swom
to before me by _(fifev L. br witness, this =~ day of

f L@Qgﬂaﬁf , 2000.

20 H

tar’y Public

My Commission Expires:




»

HOSPICE

T VALLEY
May 18, 2017
Re: Caro McDowell
To Whom It May Concern:
Caro McDowell has been a patient of Hospice of the Valley since May 14, 2017. Hospice of
the Valley is a not-for-profit organization that cares for individuals nearing life’s end. Given
the circumstances of Caro’s life-limiting illness, she is in need of 24-hour care to provide
assistance with normal activides of daily living including, but not limited to, ambulating,
transferring, dressing, bathing, meal preparation, medication administration and independent
management of her personal affairs,
Hf you need further information regarding this matter, please contact me at (480) 730-5980.
Sincerely,

CJater ik Fnp-8c

Valerie Luck, FNP-BC
Medical Director
Hospice of the Valley

1510 E. Flower S Easr Clinical Office

Phoenix, AZ A

85014.5656

602.530.6900

Fex 530.6901

hov.org

A noz-for-profic organizacion
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DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT
Ladies and Gentlemen: Investment # 1 Date: July 6, 2014
1. Subscription. The undersigned investor has received and reviewed the

Confidential Private Offering Memorandum dated July [, 2009 (the “POM™), The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company”):

o Accrual Note in the amount of $___for ___ months that will bear
interest at the rate of __ % per year {__ % monthly). The interest will
be compounded monthly. The principal and accrued interest will be
paid back to the undersigned investor at the end of the term of the
Note. (The minimum amount of a Note is $50,000 with additional
increments in a minimum of at least $10,000).

[ Quarterly Payment Note in the amount of § for
___months that will bear interest at the rate of % per year (___
__% monthly). The interest wiil be compounded monthly. The
principal and any accrued and unpaid interest will be paid back to the
undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with additional increments in a
minimum of at least $10,000).

o Monthly Payment Note in the amount of $_100,000.00 for _24_
months that will bear interest at the rate of _12 % per year (1 %
monthly), The interest will be paid to the undersigned investor on a
monthly basis, and the principal will be paid to the undersigned at the
end of the term of the Note. (The minimum amount of a Note is
$50,000 with additional increments in a minimum of at least
$10,000),

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2 Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(&)  Based on personal knowledge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwise

642361.2

D127391
#8604
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DATED: July 2. 2016

By: eouen ;142 Qw«zﬁff

Signature of Investor

The Caro Mcdowell Revocable Trust, Caro
Mcdowell, Trustee

Print Name of Investor

Address:
9010 E Range Ride Trail

Mesa, AZ 85207

SSN (or EIN): ONFILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor (if any)

Address:

SSN {or EIN):

Title: President

642361.2

D127392
#3604



DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT
Ladies and Gentlemen: Investment # 2 Date: October 7, 2015
1. Subscription. The undersigned investor has rececived and reviewed the

Confidential Private Offering Memorandum dated July 1, 2009 (the “POM”). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company™):

= Accrual Note in the amount of $___ for __ months that will bear
interest at the rate of ___ % per year (__% monthly). The interest will
be compounded monthly. The principal and accrued interest will be
paid back to the undersigned investor at the end of the term of the
Note. (The minimum amount of a Note is $50,000 with additional
increments in a minimum of at least $10,000).

w] Quarterly Payment Note in the amount of § for
. months that will bear interest at the rate of % per year {__
__% monthly). The interest will be compounded monthly. The
principal and any accrued and unpaid interest will be paid back to the
undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with additional increments in a
minimum of at least $10,000).

" Monthly Payment Note in the amount of § 100,000.00 for 24
months that will bear interest at the rate of _12 % per year (1 %
monthly). The interest will be paid to the undersigned investor on a
monthly basis, and the principal will be paid to the undersigned at the
end of the term of the Note. (The minimum amount of a Note is
$50,000 with additional increments in a minimum of at least
$10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agreement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2, Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(@)  Based on personal knewledge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwise

6423612

D127393
#8604



DATED: October 7. 2015

Name: Denny J. Chittick

Title:

6423612

President

By: (ﬂw ME‘-W

Signature of Investor

The Caro Mcdowell Revocable Trust, Caro
Mecdowell, Trustee
Print Name of Investor

Address:
9010 E Range Ride Trail
Mesa, AZ 85207

SSN (or EINY: ONTILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor (if any)

Address:

SSN (or EIN):

D127394
#8604



DENSCO INVESTMENT CORPORATION

SUBSCRIPTION AGREEMENT
Ladies and Gentlemen: Investment # 3 Date: July 24, 2016
1. Subscription. The undersigned investor has received and reviewed the

Confidential Private Offering Memorandum dated July 1, 2009 (the “POM”). The undersigned
certifies that the undersigned meets the applicable suitability standards as evidenced on the
attached Purchaser Questionnaire and the undersigned hereby subscribes for and agrees to
purchase the following Note from DenSco Investment Corporation (the “Company”):

B Accrual Note in the amount of $___ for ___ months that will bear
interest at the rate of ___% per year (_ % monthly). The interest will
be compounded monthly. The principal and accrued interest will be
paid back to the undersigned investor at the end of the term of the
Note. (The minimum amount of a Note is $50,000 with additional
increments in a minimurn of at least $10,000).

d Quarterly Payment Note in the amount of § for ___
- months that will bear interest at the rate of % per year (__
% monthly). The interest will be compounded monthly. The
principal and any accrued and unpaid interest will be paid back to the
undersigned investor at the end of the term of the Note. (The
minimum amount of a Note is $50,000 with additional increments in a
minimum of at least $10,000).

0 Monthly Payment Note in the amount of $_100.000.00 for 24
months that will bear interest at the rate of _12 % per year (_1_%
monthly). The interest will be paid to the undersigned investor on a
monthly basis, and the principal will be paid to the undersigned at the
end of the term of the Note. (The minimum amount of a Note is
$50,000 with additional increments in a minimum of at least

$10,000).

As a condition of the offer, the undersigned agrees to deliver this executed Subscription
Agrcement to the Company. Such Note will be issuable only upon acceptance of this
Subscription Agreement by the Company and receipt of the consideration set forth in this
Subscription Agreement.

2. Representations and Warranties. By executing this Subscription Agreement,
the undersigned represents, warrants and acknowledges to the Company that:

(a)  Based on personal knowledge and experience in financial and business
matters in general, the undersigned understands the nature of this investment, is fully aware of
and familiar with the proposed business operations of the Company, is able to evaluate the merits
and risks of an investment in a Note and is capable of protecting the undersigned’s interests in
investing in the investment. The undersigned has received and carefully reviewed the POM. The
undersigned has relied solely on the information contained therein, and information otherwise

6423612

D127395
#8604




DATED: July 24, 2016

By: ‘) A W R KVM,,%Q«

Signature of Investor

The Caro Mcdowell Revocable Trust, Caro
Medowell, Trustee
Print Name of Investor

Address:
9010 E Range Ride Trail
Mesa, AZ 85207

S8N (or EIN): ONFILE

By:

Signature of Co-Investor (if any)

Print Name of Co-Investor (if any)

Address:

SSN (or EIN):

Agreed to and accepted by DenSco Investment

Name: Denny J. Chittick

Title: President

642361 2
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Date: 'T/ 5 / 06 ORGANIZATION INVESTOR NO. ff g

DENSCO INVESTMENT CORPORATION
PROSPECTIVE PURCHASER QUESTIONNAIRE
ORGANIZATION INVESTOR

This Prospective Purchaser Questionnaire must be completed by each potential
Organization Investor who has indicated an interest in purchasing a promissory note (the
“Note”) from the Company. Sharcholders of corporations (or members of an LLC, or
partners of a partnership or a beneficiary of a trust) (collectively, an "Equity Owner") also
may need to furnish additional information as applicable. The purpose of this
Prospective Purchaser Questionnaire is to assure the Company that it may rely on the
exemptions from the registration requirements of the Securities Act of 1933, as amended
(the "Act") and of any applicable state statutes or regulations.

Please answer every guestion. If the answer to any questions is "None" or "Not
Applicable” please so state.

The Prospective Purchaser Questionnaire does not constitute an offer by the
Company or any agent to sell any securities, but is merely a request for information.

Please complete, sign, date and return the Prospective Purchaser Questionnaire to

the Company. Your investment in the Company will not be accepted until the Company

determines that you satisfy all of the requisite suitability standards.

PLEASE PRINT
L GENERAL INFORMATION

1. Name of Organization

The Cara McDowell Pevocable TruskeDaled Yiaks

2. Date of Organjzation \ ! 29 ‘ ol

3. Fiscal Year End December 2list

4. State and Country of Organization ___ \SA

5. Taxpayer Identification Number

6.  Principal Business Address 40 10 E.. RGY\SQ Rider Tr.

Mesa, Az. 85107

D1

27397
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10.

11.

.

1.1

rasone [

Type of Organization and Business Description

Revocoble Living Trust

sendMailto: 401D £ Romge Rider Tr.
Mesa, Az. 951071

N o P.O. Boxes please)

Number of Equity Owners: % N IA

Has the subscribing Organization been formed for the specific purpose of
purchasing Notes? Yes D Nob

ORGANIZATION ACCREDITATION, SOPHISTICATION AND
SUITABILITY

Accredited Investor Status. Please complete each of the following certifications:

The undersipned Organization certifies that EACH of its Equity Owners mests at
least ONE of the following conditions:

(i} Such Equity Owner is a natural person whose individual net worth (or joint net
worth with his or her spouse) exceeds $1,000,000 (including homes, home
furnishings and personal property); or

(ii) Such Equity Owner is a natural person who had an individual income in
excess of $200,000 in each of the previous two calendar years, or joint net worth
with his or her spouse of more than $300,000, in each of those years and who
reasonably expects to have an individual income in excess of $200,000, or joint
income with his or her spouse in excess of $300,000, for the current calendar
year; ot

(iii) Such Equity Owner of the Investor is a corporation, partnership or revocable
trust and all of the shareholders, partners or grantors, respectively, of such
corporation, partnership or revocable trust can answer yes to statement 1.1{i) or
1.1(i1) above.

Yes a No E% '\”A

D127398
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1.2

1.3

1.4

1.5

1.6

1.7

1.8

The undersigned Organization is a revocable or grantor trust and each person with
the power to revoke the trust qualifies as an Accredited Investor under 1.1{i) or
1.1(ii) above.

Yes X] No ]

The undersigned Organization is an employee benefit plan within the meaning of
Title I of the Employee Retirement Income Security Act of 1974, and the
investment decision is made by a Plan fiduciary, as defined in Section 3(21) of
such Act which is a bank, savings and loan association, insurance company or
registered investment advisor.

Yes [] No [X[

The undersigned Organization is a qualified profit sharing or defined contribution
Plan, the Plan provides for segregated accounts for each Plan Participant, the
govemning documents of the Plan provide that each participant may direct the
trustee to invest his or her funds in the investment vehicles of his or her choice
and the purchase of the note(s) is made pursuant to an exercise by the Plan
Participant, who is an Accredited Investor under subparagraph 1.1(i) or 1.1(ii)
above, of such power to direct the investments of his or her segregated account.
This Prospective Purchaser Questionnaire and the Subscription Agreement must
be completed and executed by such Plan Participant.

Yesl:] NOE

The undersigned Organization certifies that it is a bank as defined in Section
3(a)}(2) of the Securities Act of 1933 (the "Act").

Yes ] No ]

The yndersigned Organization certifies that it is a savings and loan association or
other institution as defined in Section 3(a)(5){A) of the Act.

Yes D No E‘

The undersigned Organization certifies that it is an insurance company as defined
in Section 2(13) of the Act,

Yes |:| No E‘

The undersigned Organization certifies that it is an investment company
registered under the Investment Company Act of 1940 or a business development
company as defined in Section 2(2)(48) of the Investment Company Act of 1940,

D127399
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Yes [ ] No E

19  The undersigned Organization certifies that it is a Small Business Investment
Company licensed by the U.S. Small Business Administration under Section
301(c) or (d) of the Small Business Investment Act of 1958.

Yes [ | No @
1.10  The undersigned Organization certifies that it is a private business development

company as defined in Section 202(a)(22) of the Investment Adwisers Act of
1940,

Yesl___l Nog

1.11 The undersigned Organization certifies that it has total assets in excess of
$5,000,000.

Yes [ ] No

1.12  The undersigned Organization certifies that it is a broker or dealer registered
pursuant to Section 15 of the Securities Exchange Act of 1934,

Yes [ ] No g

2. Sophistication. Person(s) making the investment decision on behalf of the
Organization to purchase a Note: N A

Name Corporate Position

The above information supplied by the undersigned is true and correct in all respects and
the undersigned recognizes that the Company is relying materially on the truth and
accuracy of such information.

Dated this 5—‘-}\ day of jlk\\! , 2006

PRINT Name of Organization: __ | h& Caro Mc DOWﬁH
Levocable Trust Doded 119 / 0]

D127400
#3604
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PRINT Name of Individual with authorjty to make 'nvestmi t decisions on behalf of
Organization; aYh . [\l}‘ we ?

PRINT Title or Capacity in which signing of Individual with authority to make
i ;\_},&e

investment decisions on behalf of Organization:

Signature of Individual with authority to make investment decisions on behalf of
Organization: (289 f “ V)¢ orainse el

D127401
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Date: INVESTORNO.__

DENSCO INVESTMENT CORPORATION
PROSPECTIVE PURCHASER QUESTIONNAIRE
(ACCREDITED INVESTORS)

The following information is furnished to DenSco Investment Corporation, an
Arizona corporation (the “Company”) for the Company to determine whether I am
qualified to invest in a general obligation, unsecured note (the “Note™) from the Company
pursuant to Regulation D promulgated under the Securities Act of 1933, as amended (the
“Securities Act”), and comparable provisions of applicable state securities laws. I, the
undersigned, understand that you will rely upon the following information for purposes
of such determination, and that the Note will not be registered under the Securities Act in
reliance upon the exemption from registration provided by Sections 3(b) and 4(2) of the
Securities Act, Regulation D thereunder, and comparable provisions of epplicable state

This Prospective Purchaser Questionnaire must be completed by each potential
Investor who has indicated an interest in purchasing a Note from the Company.
Individual Investors and each Co-Investor (other than a spouse) must complete and sign a
separate Prospective Purchaser Questionnaire and adult custodians must complete this
Prospective Questionnaire for individual minor Investors. Shareholders of corporations
(or members of an LLC, or partners of a partnership or a beneficiary of a trust)
(collectively, an “Equity Owner”) also may need to furnish additional information as
applicable.

I further understand that I may be required to supply a balance sheet, prior years’
federal income tax returns ot other appropriate doctmentation to verify and substantiate
my status as an Accredited Investor,

ALL INFORMATION CONTAINED IN THIS PROSPECTIVE PURCHASER
QUESTIONNAIRE WILL BE TREATED CONFIDENTIALLY. However, it is agreed
that you may present this document to such parties as you deem appropriate if called
upon to establish that the proposed offer and sale of the Notes is exempt from registration
under the Securities Act or meets the requirements of applicable state securities laws. I
understand that a false statement by me will constitute a violation of my representations
and warrenties under this Invester Questionnaire and the Subscription Agreement
submitted with this Questionnaire and may also constitute a violation of law, for which a
claim for damages may be made against me, My investment in the Notes will not be
accepted until Denny Chittick (the “President™), who is the President of the Company,
determines that I satisfy all of the suitability standards set forth in the Confidential
Private Offering Memorandum, dated July 1, 2009 (the “POM™) and in Rule 501(a) of
Regnlation D under the Securities Act.

6441543 1
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nsw estion. If the answer to any questions is “None” or “Not
Applicable” please so state.

The Prospective Purchaser Questionnaire does not constitute an offer by the
Company or any agent to sell any securities, but is merely a request for information.

Please complete, sign, date and return the Prospective Purchaser Questionnaire to
the Company. Your investment in the Company will tiot be accepted until the Company
determines that you satisfy all of the requisite suitability standards.

For Individual Investors, please complete pages 2 to 4 and sign on i
page 4.

For Organizational Investors, please complete pages 4 to 7 and
sign on page 7.

I, the undersigned Prospective Investor hereby supply you with the following
information and representations:

PLEASE PRINT
Cﬁae MEDeowsdLL

L INDIVIDUAL INVESTORS

A, G (0) TION
Name of Investor* mec Dam\t

Residence Address_Qoje i EamTe 12l exr Troxl

City Meoa State ZipCode 3530y -
Home Telephone Number
Email Address: m;a.u;&@cm»«
Work Number ( M_A- )
Cellular Number -
U.S. Citizen No

Social Security Number (laveston —
{Co Investor, if eny)** M!

¢ ALL INFORMATION REQUESTED IN CONNECTION WITH
INVESTMENTS UNDER THE UNIFORM GIFT TO MINORS ACT SHOULD BE
GIVEN ON BEHALF OF THE ADULT CUSTODIAN, NOT THE MINOR
BENEFICIARY, UNLESS OTHERWISE INDICATED.

**  EACH CO-INVESTOR (OTHER THAN SPOUSE} MUST COMPLETE AND
SIGN A SEPARATE QUESTIONNAIRE.

6441543 2
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Name of Custodian (if investment is pursuant to Uniform Gift to Minors Act)

N

Name of Beneficiary WA~

Set forth in the space provided below the state(s) in which you maintain your

. principal residence.

5.
B.

L

Aropp

Do you maintsin residence in any other states? If yes, in which state(s)?

.

In which state, if any, are you registered to vote?
]Q'Z-

In which state, if any, do you presently hold a valid driver’s license?
AZ. -

Are you age 21 or older? @ No
INDIVIDUAL ACCREDITATION, SOPHISTICATION, AND SUITABILITY

Accredited Investor Status. Please complete each of the following

cettifications:

A,

I certify that I have an individual net worth (or & joint net worth with my spouse)
in excess of $1,000,000 (excluding homes, home fumishings and automobiles).
Note: While the SEC has yet to act on the Wall Street Reform and Investor
Protection Act, it has indicated that it may reguire that investors subtract
from their net worth the amount of indebtedness on any home owned by an
investor that exceeds the fair market value of the home, provided that the
lender of such indebtedness has recourse as to such amount.

4

6441543

OR

I certify that 1 had individual income (excluding any income of my spouse) of
more than $200,000 in each of the previous two calendar years, or joint income
with my spouse of more than $300,000 in each of those years, and I reasonably
expect to have an individual income in excess of $200,000, or joint income with
my spouse in excess of $300,000, in the current year.

Yes No

D127404
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“

The above information supplied by me is true and correct in all respects and I

recognize that the Company is materially relying on the truth and accuracy of such
information.

Dated this __ 27 ™ dayof &gt, L2019
Caro MeDowere .

PRINT Nams of Investor

PRINT Name of Co Investor, if any

{!“ Qnﬁt&: .
Signature of Investor

nA

ngxxanue of Co Investor, if any

ORGANIZATIONAL INVESTOR /™
GENERAL INFORMATION

Name of Organiza:ic;n:
Date of Organization

Fisca! Year End

State and Couuntry of Organization

Taxpayer Identification Number

Principal Business Address

Home Telephone Number ( ). -
Work Number ( ) -
Cellular Number ( ) -

Type of Organization and Business Description

D127405
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[ PreSHon
Message

exH.No._ (o 8lp
From: Denny Chittick (demoney@yahoo.com] | ~25-)G
Sent: 3/5/2013 11:09:55 AM Kelly 8. Oglesby CR pro
To: Dave Preston {dave@prestoncpa.biz) .

Subject: 2012 DenSco Financials

Attachments: DenSco 2612 Financials.pdf

Attached is the B/S, P/L and my spreadsheet.
i'1l pull the hud-1's tonight.

thx

dc

DenSco Investment Corp
www.denscoinvestment.com/
602-469-3001

602-532-7737 £

DQCID_00065266



12:04 PM

03/0513
Cash Basis

DOCID_00085267

DenSco Investment Corporation

Balance Sheet
As of December 31, 2012
Dec 21,12
ASSETS
Current Assets
Checking/Savings
Operating 345,936 88
wiring 2.831,486.37
Total Checking/Savings 3,178,423.25
Agcounts Receivable
ACV Enterprises, LLC 1,205,000.00
Adam Tunc
1440 Elfiot, LLC 200,000.00
Twin Brothers’ Properties, ILC 50,000.00
Total Adam Tunc 250,000.00
AKS, LLG 450,000.00
Alen Bahramjian 95,000.00
Alexsl Investment Properties, L 280,000.00
All-Star Capital, LL.C 125,000.00
American House Buyers, LLC 471,500.00
Arizoma-invest, LLC 160,000.00
Arizona Foraeclosures, LLC 110,000.00
Arizona Investors Alllance, LLC 225.000.00
Ashot Tatevosyan 240,000.00
Avenida Dei Spl Group, LLG 380,000.00
AZ Investment Real Estate, LLC 94,757.00
Barry Luchte!
Flip Capltal, Inc. 375,000.00
Total Barry Luchtel 375,000.00
Bennett Caudle
Bennett Caudle 489.985.7%
Stone Gapital Investments, LLC 625,000.00
Total Bennett Caudie 1,114,985,79
Black Forrest, LG 372,000.00
Boyajian, LLC 110,000.00
Casa Arizona Investments, LLC 147,000.00
Chr’s Hughes 2,852,836.32
Christmas Nguyen 587,600.00
Christapher Harvey 582.100.00
David Arnce 497.,000.00
Dirt Holdings, LLC 665,000.00
Don Kimbile
Gecko Properties, LLC 64,417.51
Phpenix Holdings, LLC §73,045.49
Vista Properties, Inc. 267,000.00
Total Don Kimble 904,463.00
EABS, LLC 1,265,000.00
EZ Homes, inc 275,000.00
Global Qwast, irc 945,000.00
Greg Hardy 290,000.00
Hales Investments, LLC 140,000.00
J and J Marketing, LLC 445,000.00
Jace Johnson 788,000.00
John Melnyk 64,516.99
John Miller
JJ Miller Arizona, LLC 90,000.00
Total John Riller 80,000.00
Justin Moore 32,000.00
Larry Schuitz 173 500.00
Lilli Rubin Investments 3,552,000.00
Margle Porter 50,000.00
MCM Enterprises, LLC 736,000.00
Wichaél Tetreault 86,000.00

Page 1



12:04 PM

03/05/13
Cash Rasis

DOCID_00065267

DenSco Investment Corporation

Balance Sheet
As of December 31, 2012

Mike Moore
Chevelon Group, ing
Colby Holdings 1, LLC
Emma Holdings 1, LLC
Hayden Holdings 1, L1L.C
Maryvale Properties 1, LLC
Wesdon Financial, LLC
Wesmor Holdings 1, LLC

Total Mike Moore

Nsison Phelps
Nesta
€llen Fischar
Kirk Fischer
Lorl Flscher
Nosta Capltal, inc.

Total Nesta

Nine Limited Company

Petor Sinkovich

Petors Holdings, LLC

Promus Trinity Fund, LLC

Redting Management, LLC
CARJAR, LLC

Total Redding Management, LLC

Robert Luce
Roger Philiips
PG Homes, LLC
PGREQ, L{L.C

Total Roger Phillips

RyMax Builders
Sammy Gullatte
Scott Smith
Ultimate RE Investments, LLC

Tatal Scott Smith

Scottsdale Raal Estate Group
Sean Roche
Seastdr Capitat, LLC
Sharp Boys
Sharp Equity, LLC

Total Sharp Boys

Shauna Kimble

Shawn Petree
KSS Financial Housing, L1LC
Rasha Enterprises, LLLC
RSI-AZ, LLC
Sanje| Krum Investments, LLC
Shawn Petreg

Total Skawn Petres

Snowbird Investmants, LLC
Summit Wholesale, LLC
Thomas T Stovenson
Valley Rug Gallery, LL.C
Yom Tov Scott Menaged
Zap, LLC

Zeropoint Holdings, LLC

Total Accounts Recelvable

Total Current Assets

Dgc 31, 12

164,000.00
200,000.00

25,000.00
100.000.00
281,000.00
162,500.00
277,862.70

1.220,362.70
250,000.00

«26,172.50
19,672 50
64.000.00

4,500.00

63,000.00

695,000.00
90,000.00
262,000.00
240,000.00
iﬁS.%D Q0.
355,000.00
96.500.00

1.866,070.54
892,000.00
369,936.41

3,228,008.95

1.477,247.00
105,000.00

130,000.00

130,000.00

984,000.00
45,000.00
160,000.00

__._ §70,600.00
670,600.00
25,000.00
103,000.00
303,000,060
536,000.00

198,000.00
45,000.C0

1.185.000.00

170.000.00
400,000.00
815,000 00
412,500.00
4,650,000.00
435,000 00
300,000 00

39.710,475.75

42,588,899.00

Page 2
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03/05M13
Cash Basis

DOCID_00065267

DenSco Investment Corporation

Balance Sheet

As of December 31,2012
Dec 31,12
Fixed Assets
Syndication 23,435 81
Total Fixed Assets 2343581
Qther Assets
Investors Title Holdings, LLC 2,431.984
Total Other Assets 2,431.84
TOTAL ASSETS 42,814,765.78
LIABILITIES B EQUITY
Liabilities
Long Term Liabilities
Alber Family Trust 60,000.00
Brinkman, Rob 280,448.51
Brown, Craig & Tomle 450,000.00
Burdott, Tony - IRA 357,765.75
Burkhart, Kennen 197,138.22
Burkhart, Kennen - IRA 394,812,114
Bush, Warren 234 403.68
Butjer, Mary - 1IRA 277.371.84
Butler, Van 274,443.16
8Butler, Van - IRA 277371.94
Caro. McDowell Revocable Trust 260,000.00
Carrick, Gretchen Trust 260,000.00
Cafe, Averill 63,601 82
Chittick, Arden 314,611 08
Chittick, Denny 1,.723,745.05
Chittick, Denny - 401k 213,154.10
Chittick, Denmy - D8 Plan 552,956.96
Chittick, Eidon 730,684.27
Cohen, Herb 250,000.00
Davis, Glen 528,140.58
Davis, Gien - [RA 220,965.0%
Davis, Jack 59,457.84
Deotota, Scott 159,655.58
Dirk, Amy - IRA 7597131
Einck, Todd 200,000.00
Fischer Family Hoidings, LLC 709,000.00
Four Futures Corp 2,850,000 00
Grant, Stacy - IRA §8,646.95
Griswoid, Russ 100,000.00
Gthiawold, Russ - IRA 85.722.97
Gumbert, Mike §05,000.00
Hafiz, Nihad 500,000.00
Hahn Family Limited Trust 378,081.49
Harvey, Chrls 80,840.47
Hay, Ralph 59,704.59
Hickman, Daie 887371747
Hood, Craig 1,587 04548
Howze, Lea 80,000.00
Hugbhes, Bill - IRA: 563,627.13
Hughes, Bill & Judy 125.000.00
Hughes, Judy - IRA 275,430 04
imdigke Revocable Trust 3,500,000.00
Jotton, James 51,841 32
Jones, Les 300,000 00
Jones, Les - IRA 184,220.68
Kasier, Ralph - [RA 260,396.18
Keont, Mary 253,946 .94
Kent, Paul 271,746.12
Kimble, Don - IRA 87.331.25
Koehler, Robert - iRA 176,335.48
Kopel, Jemma 84,723.26
Kopel, Roy - IRA 158,309.24
{awson, Robert 106,328.92

Page 3
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12:04 PM DenSco investment Corporation

b3/0sH3 Balance Sheet
Cash Basls As of December 31, 2012
Dec 3%, 12

Ledet, Wayne 183,400,185
Ledet, Wayné - JRA 262.513.93
Ledet, Wayne - ROTH [RA 85,206.77
Lee Group, Inc. 300,000.00
Leq, Terry & Ll 100,000.00
Lent, Lillian - IRA 38,685.71
Lent, Manuel - IRA 94,342.97
Locke, Bill & Jean 161,912.13
McArdle, James 42220067
McCoy, James & Lesley Trust 400,000.00
Milter, Mar & Pat 315,000.00
Minchuk, Marion Trust 550,000.00
Moss Family Trust 88,944.13
Moss, Kaylene - IRA 2568,678.19
Muscat, Vince 500,000.00
Nesta Capital, inc. 100,000.00
Non Lethal Defense, Inc 100,000.00
Odenthal, Brian 150,000.00
Odenthal, Brian - IRA 36,540.43
Page, Jolena 2,057,401.30
Paxton, Val 1.004,856.13
Poarce, Mamlene - [RA 98,325.56
Petranek, Dorlann 163,350.21
Phalen Family Trust 695,000.00
Phalen, Jeff - IRA 230,967.74
Preston Revocable Living Trust 160,000.00
Quigley, Karen 104,535.96
Rzonca, Pete 101.403.96
Saltire LLC 150,000.00
Sanders, JoAnn 64,677.25
Schioz, Mary « IRA 123,230.20
Schioz, Stanley - IRA 125,611.83
Schloz, Stanley - ROTH IRA 186,045.49
Schioz, Staniey L 158,889.91
Seroggin, Annetta - IRA 150.951.72
Scroggin, Annette - ROTH 48,383.78
Scroggin, Mike 150,000.00
Scroggin, Mike - IRA 373,347 02
Scroggin, Mike - ROTH 86,166.71
Sherriff, Stewart 150,000.00
Sisgfard, Gary 514,683.98
Slegford, GE B91,608.01
Smith Trust, Carsyn P 143,777.52
Smith Trust, Mckenna 143.748.06
Smith Trust, Tony & Saundra 800,000.00
Smith, Tony - IRA 237,878.22
Sterting, Donald 75,000,00
Swirt, Nancy 67,670.90
Swirtz, William 1,630,000.00
Thompson, Goralee 1,760,100.05
Thompson, Gary 1.523,725.81
Trainor, Jimmy 383,098.21
Tuttle, Steve 68,901.57
Uriderwood, Wade 71.768.83
Waellman Family Living Trust 75,000.00
Weliman, Carol 126,000.00,
‘Wellman, Caro! - IRA 3773577
Waenig, Mark 336,113.35
Zones, Michae! 450,000.00
Total Long Term Liabilitiss __42,280,797.67
Total Liabilities 42,280,797 67

Papa 4
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12:04 P DenSco Investrment Corporation

0305113 Balance Sheet
Cash Basls As of December 31, 2012
Dec 31, 12
Equity
Capitai Stock 10.000.00
Retained Earnings 14,804,18
Nst Income 609,064.90
Total Equity £33,969.08
TOTAL LIABILITIES & EQUITY 42,514,766.75

DOCID_00065267
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12:04 PM

03/08/43
Cash Basis

DenSco Investment Corporation

Profit & Loss

January through December 2012

Ordinary IncomefExpanse
income
Interest income
Rental Income

Rental Inc - 20th 5t
Rental Inc - 2243 #4
Retital Inc - 2243 42
Rental Inc - 2243 #3
Rental Inc - 2243 #4
Rental Inc - 2243 #5
Renta! Inc - 2243 ¥8
Rentat ltic - 2249 #1
Rental In¢ - 2249 #2
Rental Ing - 2249 #3
Rental Inc - 2249 #4
Rental inc - 2249 #5
Rental inc - 2249 #6

Rental Ine - 43rd Ave #82
Rental Inc - 43rd Ave #C28
Reéntal Inc - 4th Street

Rental [nc - 69th Ave
Rental {inc - T4th Ave
Reatal Inc - Avaton

Rental Inc - Crittenden Ln

Rental In¢ - Date
Rental Inc - Diamond
Rental Inc - Grovers
Rental Inc - Monatary
Rental Inc - Kose

Jan -Dec 12

DOCID_00065267

Total Rentai inconte

Total iIncome
Expetise

Automoblle Expense

Bank Service Charges
Pues and Subacriptions

FICA

FUTA

Gift

Insurance
Heaith Insurance
Ins - 141 N Date
ins - 20th St

ins - 2243 W Morten Ave
ins - 2242 W Norten Ave

ins - 43rd Avo #28
ins - 43rd Ave G28

Ins - 4730¢ W Nothsrn Ave

Ins - 4th St

ins - 69th Ave
Ing - Avalon
ins - Crittenden
los - Diamond
Ins - Gtovers
Ins. - Palm

Ins - Rose

Total insurance

6,161.726.64

7,029 26
7.950.00
8,575.00
8,501.44
2,000.00
8,837.02
7.500.00
7,265.00
10,437 15
7,563.21
8,000.00
7.700.00
9,332,50
1,300.00
1,800.00
8,250.00
735.00
3,900.00
3,277.80
892274
785,95
7.455.67
500.00
1.400.00
2,025.00

147,242.75

6,308,960.39

977.28
10,072.65
1.218.67
10,451.20
42,00
62,50

3,456.00
-12.39
300.3¢
106502
1,065.01
-12.40
-12.41
-12.38
34366
-40.25
-79.46
372.04
30031
-150.61
-117.65
35,06

6,469.71

Pageo 1



12:03 PM

0370513
Cash Basls

DOCID_00065267

DenSco Investment Corporation

Profit & Loss

January through December 2012

intarest Expenge
Alber Family Trust
Brinkmari, Rob
Brown, Cralg
Burdett, Anthony - IRA
Burkhardt, Kennen
Burkhardt, Kennen - IRA
Bush, Warren
Butler, Mary -iRA
Butler, Van
Butler, Van - IRA

Caro McDowsl! Revocable Trust

Carrick, Gretchen

Cate, Arvill

Chittick, Arden

Chittick, Denny

Chittick, Denny - 401k
Chittick, Denny - DB Plan
Chittick, Eldon

Cohen, Harh

Davis; Glen

Davis, Glen - IRA

Davis, Jack

Detota, Scott

Dirks, Amy - IRA

Einck, Todd

Fischar Family Holdings, L1.C
Four Futures Corp
Global Qwest, inc.
Grant, Stacy -JRA
Grigwoid, Russ
Griswold, Russ - IRA
Gumbert, Michae!

Hafiz, Nihad

Hahn Limited Family Trust
Harvey, Chris

Hey, Ralph

Hickman, Dale

Hood, Craig

Howze, Doris

Hughes, Blll

Hughes, Bill - {RA
Hughes, Judy - [RA
Inidleke Revocable Tryst
Jetton, James

Jones, Le§ - [RA

Jones, Loslle

Kasler, Ralph- IRA
Kerit, Maty

Kent, Paul

Kimbie, Don - IRA
Koehler, Robert - IRA
Kopel, Jemnta

Kopel, Roy - IRA
Lawson, Robert

Ledet, Wayne

Ledet, Wayne - IRA
l-edat, Wayne - Roth [RA
Lee Group, In¢

Lee, Terry & Lil

Lent, Lillian - IRA

Lent, Mantet - IRA
Locke, BIill

McArdle, Jim

McCoy, James & Leslay Trust
Melkle, Gregg

Jan - Dge 12

5.304.00
32.430.03
52 816.73
40,266.83
2343247
29,918.79
27.499.70
1737104
32,438.82
17,371.94
24,000.00
22,110.61

3.601.82
J35,409.70

120,000.00
20,389.04
62,240.28
76,184.27

7.183.43
57,783.01
24,865.77

7,206.52
17,969.36

3663.35
18.847.30
28,776.43

314,158.23

3,056.64

9.977.28

3.650.13
10,773.70
96.000.00
60.000.00
45,835.90
10,235.42

7.845,32
68,326.10

208,961.66

9.600.00
15,000.00
67,395.24
26,811.60

377.000.0D

1,841.32
2061597
36,000.00
29,307.78
28,581.94
35,359.52

9,826.20
19,848.71

9,535.67
1781781

6,328.92
19,064.97
20,546.13

4,548.25
36,000 00
12,000.00

4.466.67
10,618.37
18,146 40
49,800.96
48,000.00

4,843.38
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12:03 PM DenSco Investment Corporation

03/05/3 Profit & Loss
Cash Basls January through December 2012
Jan -Deg 12
Miller, Mary 35,740.80
Minchuk, Marion 55,500.00
Moss Family Trust 8,736.02
Moss, Kaylene - IRA 18,604.75
Muscat, Vince 80,000.00
Nesta Capital, Inc. 2.269.34
Non Lethal, Ing 12,000.00
Odenthal, Brian 18,180.60
Odenthial, Brian - IRA 4,112.66
Page, Jolane 165,229.60
Paxton, Val 94,168.06
Pearca, Mariene - IRA 10,359.88
Petranek, Dordann 16,595.36
Phalen Family Trust 83.,400.00
Phalen, Jeff - iRA 25,995.60
Preston Revocable Family Trust 18,392.64
Quigley, Karen 10,240.00
Rzonca, Petg 4,403 986
Saltire, LLG 18,180.60
Sanders, JoAnn 6.207.19
Schloz, Mary - IRA 13,870 67
Schicz, Stan 15,209.234
Schinz, Stan - IRA 14,1268.44
Schioz, Stanley - ROTH IRA 2101140
Scraggln, Aanette - IRA 4585383
Scroggim, Annette - ROTH 1,560.76
Scroggin, Mictiael 6,050.00
Scroggin, Michael - IRA 10.282.81
Scrogyin, Mike - ROTH 2.805.93
Shorriff, Stowart 18.180.60
Slegford, Gary 61,762.08
Blegford, GE 102,850.92
Smith Trust, Carsyn 156,963 44
Smith Trust, Mckenna 1596012
Smith Trust, Tony & Saundra 90,400.00
Smith, Tony - IRA 26,773.38
Sterling, Dondld 1.350.00
Swirtz, Nanicy 7.601.89
Swirtz, Wiitiam 195,756.52
Thompson, Coralee 192,469.10
Thompson, Gary 165,708.95
Trainor, Jimmy 42,671 15
Tsal, Joff 2,817.34
Tuttle, Steve 7.867.46
Underwood, Wade 8.077.62
Woellman Family Trust 8,080.31
Wollman, Carol 15,180.51
Wellman, Carol - IRA 4,247.18
Wenig, Mark 40,104.53
Zones, Michae| 23,800.00
Interest Expenso - Cther o 84,725.81
Total Interest Expense 4,509,180,89
Internet 714.89
Loss on Repo 770,555.29
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0310513
Cash Basls

DOCID_00065267

DenSco Investment Corporation

Profit & Loss

January through December 2012

-

Managmen! Fees
Mgt Fees - 20th St
Mgt Foes - 2243 W Morten Ave #1
Mgt Fens - 2243 W Morten Ave #2
Mgt Fees - 2243 W Morten Ave £3
Mgt Foes - 2243 W Morten Ave ¥4
‘Mgt Fees - 2243 W Morten Ave #5
Mgt Fess - 2243 W Morten Ave 25
Mgt Fees - 2249 W Mortan Ave #1
Mgt Feos - 2248 W Morton Ave #2
Mgt Faes - 2249 W Morten Ave #3
Mgt Foos - 2249 W Morton Ave #4
Mgt Foos - 2249 W Morten Ave #5
Mgt Fees - 2249 W Morten Ave #6
Mgt Fees - 43rd Ave #82
Mgt Fens - 43rd Ave #C28
Mgt Fees - 4th 5t
Mgt Fous - 65th Ave
Mgt Fees - 74th Ave
Mgt Fens - Avalon
Mgt Fees - Crittenden Ln
Mgt Fees - Date #4
Mgt Fees - Diamond
Mgt Foes -Grovers
Mat Fees - Montarey
Mgt Fees - Northern
Mgt Fees - Paim
Mgt Fees - Rose

Total Managment Fees

Misceltanequs
Offica Supply
Postage and Delivary
Printing and Reproduction
Professionat Fees
Accounting
Legal Féas

Total Professional Fees

Profit Sharing

Property Tax on Rentals
Prop Tax - 20th St
Prop Tax - 2243 W Morten Ave #1
Prop Tax - 2243 W Morten Ave #2
Prop Tax - 2243 W Morten Ave #3
Prop Tax - 2243 W Mortan Ave #4
Prop Tax - 2243 W Morten Ave #5
Prop Tax - 2243 W Morten Ave #8
Prop Tax - 2249 W Morten Aye #1
Prop Tax - 2249 W Morten Ave #2
Prop Tax - 2249 W Morten Ave #3
Prop Tax - 2249 W Morten Ave #4
Prop Tax - 2249 W Morten Ave #5
Prop Tax - 2249 W Morten Ave, ¥8
Prop Tax - 43rd Ave #B2
Prop Tax - 43rd Aye #C28
Prop Tax - 47 Ave & Northern
Prop Tax - 4th Street
Prop Tax - Grittenden Ln
Prop Tax - Date #4
Prop Tax - Diamond

Total Property Tax on Rentals

Recording Fees
Rent

Jan - Dec 12

962.8%
1,103.92
700.00
1,150.00
600.00
1,068.92
1,050.00
950.00
1.459.60
$.343.00
1,362.99
1,108.07
775.00
1,860.00
1,466.05
650.00
41033
430.00
741.0D
650.00
2,056.00
1,1090.07
260,33
408.33
1,397.56
833
1,204 00

75.285.49

0.00
2,650.86
87348
241.48

5,715.00
23500

" 5,950.00
15,000.00

53423
608.30
601.18
601.18
601.18
601.18
601.18
601.18
601.18
601 18
610.45
610.45
610.45

87 07

87.07
36246
£88.62
710.78
166.98
758.80

10,645.21

12,979.50
3,300.00
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03/05/13
Cash Basis

DOCID_00065267

DenSco Investment Gorporation

Profit & Loss
January through December 2012

Jan « Dec 12
Repaire
Repalrs -20th St 3830
Repairs - 2243 W Morten Ave #1 1.387.08
Repairs - 2243 W Morten Ave #2 1,362.63
Repairs - 2243 W Morten Ave #3 4.691.28
Repalirs - 2243 W Morten Ave #4 579.79
Repairs - 2243 W Morten Ave #5 2.742.59
Repairs - 2243 W Morton Ave #6 2,568.94
Repairs - 2248 W Morten Ave #1 1517.78
Repairs - 2249 W Morten Ave ¥2 2,072.39
Repairs - 2249 W Morten Ave #3 650.99
Repalrs - 2249 W Morten Ave #4 2,585.89
Repairs - 2249 W Morten Ave #5 2470.42
Repaire - 2249 W Morfen Ave #6 1.100.85
Repalrs - 43rd Ave #82 340.55
Repairs - 4730 W Northern Ave 33.89
Repairs - 4th Street 24146
Repaire - 69th Ave 521708
Repairs - 74th Ave 450.00
Repairs - Avaton 1.060.75
Repairs - Crittenden Ln 20289
Repairs - Date #4 414 30
Repairs ~Dlamond 267604
Repalrs - Grovsrs 3.866.25
Ropairs - Montérey 1.548.00
Repairs - Palm 59227
Repairs- Rose 2.122.49
Total Repairs 42983490
State Unemployment Tax 29.40
Telephene
Cellulay 1,080.00
Fax 165.00
Total Telagihone 1,245.00
Travel & Ent
Entertainment 1,012.25
Meals 3.757.47
Travel _ 1,022.80
Total Travel & Ent 5,792 62
Utilities
SRP 2243 W Morten 743.80
SRP 2249 W Mortsn 773.76
Water - Sprinkler Morten 1,313.69
Water 2243 W Morten 4477.53
Water £249 W Morten 4.294.79
Total Utilities 11,603.57
vQiD
Wages 250,000.00
Webh Site 62000
Total Expense 5,699,804 .49
Not Ordinary Income 609,064.90
Net iIncome 609,064.80
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RyMax Developmont 2243 W Marten Ave $ 7347817 5 .&oSPS au.s_. 558".. 1312006 125,00 3 ﬁmmqp: Rentod
o © 5 A R g VAR R e St - , s edEpcbavi e SRaL . SRNE dTEE fafinma- « AR ¢ e, gg:sﬁ%&daﬁf
1087 Easy Easylimesimenls LLC 3426 M 68ih Ave § 400000 & 26000000 5160% 1111952007 £197008 V122013 § 7200 1§ 78200 $ 144,792,00 On Maket
V2 Eey,  Baky bovestedls, LT TSI NG Ava $ B50QM00, B L 600000: B290%ANTLOM SaPI0h WTZNY b o2 .ﬁ.ﬁc BATETEL BSELE0 Refba' -4
1228 Easy  EasyInvestmanis LLC G408 W Willatta St 5 7500000 § 12500000 6000% S//2000 1282008 ORI S 3750 § 1050.00° § 705000 Closing 12/
wﬁqo. JohnMelryk b SRRV Sefaitean o 5 -sificRR 8 h0oopbG 498M ARG tHtANO0S wiamoir 3 azse mu 1 Al g4 80e kT Astiat
1205 Essy Easyinvastments, LLC | 3528 W Garield St 5 3700000 § 10000000 37.00% 7AS2000 10MG62008 1142013 § 1820 15 § 27750 8 3727750 OnMaket
1554 We  Maryvale Prop 1136 *o Y 558 Locust Ln s 1800000, 5« EIREXS000% PR U000 (R0 3T Bg0 P 2 e DA B 02480 Rpckd:
1710 Mike CobyHoldings 1,LLG 7108 W Ead br s 2300000 § 90,000.00 28.56% 922009 22010 A0 § 1190 27 § 3050 § 2321050 Rented
1714 ke Manyvale Prop 1, L0 CH' . 3080 Shaddan 1 5 ZEH00.0F. 8" 1 BAGOAN0 46T . Yalind - Aapiotlo Ay 8 110 o RITTINONNE 22800 Rinlpy
1728 Mia  Cheveloh Group bi¢ 706 N 95th Circla s 2400000 & 4500000 §3.33% SM12008 MMI2010 1112013 § 1200 18 8 20800 § 2427000 Rented
745 Mke  Marymis Prog, LLO- ' W Gdswold Rd H 23060007 <EBI00IDD ML QOG- 322010 12242012 3 $150 M. v R ¥ T 2AAZEED Relteg: v -
4757 Mike  Colby Holdings 1, LLC 1017 N Los Robles O s 30,00000 § 70,000.00 42856% 1022000, 422010 UV2013 § 1500 27§  AC500 $  aDA0S.00 Rented
1766 Mke  GolyHolings 1, LD e f WB0KN DL $ B0.0000006 « .. TOEDOLD AREOWEAODROMD- W22016 12013 3 1500 Nw ﬁ% t WrrdDs o0 Rétes © .
1788 Giobat Qwest, Inc 1734 E 6 Ave $ 80.000.00 § "14000000 57.14% 10009 LINAM0 HHGEOTS 5 4000 , 4 B0000.00 Rented
4927 Mike - Mavyvaie Prop. 1, LLCh i, * {04V Culver St $ FOU0000 4. -80.000.00 B2AaN' A72DID- 072010 tTmO1%-8- 2500 ¢ 2y Mu ﬁﬁmﬁ 18 +ENKFS.00 Vn Market.
2120 Exsy Emaylnvestments, LG 822 E Orange Ave $ 7000000 § 11500000 60.07% 0212010 212011 1212013 8 3500 & § 51500 % qouﬁww,o::of
2388 M Cotoy Holdings 1,000 .. {337 W Fimore St Y 00000058 . E0.00000° 600K 12040  SR01T wRdI3 § . 1500 200 - IS8 L B018.00- Ravited
{2188 Miks  Coby Hotdings 1, LLC 1333 W Filimare S1 4 10,000.00 & 000000 51.00% 1A2010 SHMROM 14013 § 5.00 23 § 14500 § 1014500 Rented
2184 Miks  Emma HOWiooR 1, UIC:. .~ SIBEEdsnAve s 26000.00- $71 ' 50,000.00 ~S000% MATRMO T SA7R0M 1T 4 . 1380 Wars B0V 2818250 Renwd
2268 Easy m._s_a:usssﬁ UC | 1322EMone Sy 3 7500000 $ 10000000 75.00% 1M&2011 IM82011 WIMRMI3 § ST.50 _n u 46000 $ 7545000 Rentad
7321 Chik  RPIM v 2B25 W Amara Rd ] 12,000.00 & 500000 40.00% D2EZO1T 262031 1ISR013 § 8.00 * e 3000 .30 12,030,00 On Maket
2324 Nike iusi.aa.ﬂ: Fo A149 W Ouad Tral 5 4500000 $ 7500000 60.00% 2282011 LRA2011 122872012 § 2250 8 m 74260 §  45,742.50 Rened
2381 Chils  RPIM . u Gt 581§ W Rota Ave 3 4100000 _§ - -£500000 BI08% SHOZMT YOROM wWOZMA'S © 2050 20 '§ NGO 8. 441000 raaied
12438 Flirt Yaja 13033 W Solano Dr 5 475700 8 27000000 A5.40% 4132011 101011 1HIZMY § 4738 _q n 80543 $ 0560243 Renwed
[Z4B3 -Mke  Wasmor Holings L0 - JISESthSt E ZAO00.00-'S ¢ ROOICH0 4000%. SEDO1T M08t w2013 8 1200 W0 &, 2433800 Renisd
12488 Chits  RPM . 4200 WPalo Vende Dr 5 4200000 % B5000.00 S482% SA2Z011 101 A2010 5 2100 nq - 587.00 $ 42,567 00 On Market
2507 Mike Wesmor Holdlngs 1)ELCT 7 20173-W Moctaain Trell s FI.00000 § . C BB00Q00 BEATR  BAHZOIT 142011 TAIR0I3 & 18.50 19,8 . BIASIUS, S350 knescaw
2509 Easy Easyinvesimernts, LLC 196 Lateure Worda $ 6200000 $ 10000000 S2.00% SHIROTY 111011 1112003 & 3100 19 5 €69.00 § 6256000 OnMadet
2614 Mike Wesmor Hotdigs 1, 1407 . 22008 W Beloat R s 31, 40000~ 8- 6000000 5233% ' BAFCIY 12011 22018 § . 1%70 18 8 r&Y §. Y36z Rendsd
2516 Mike E-So.:n_&_.ﬁu._. (KK 102 4t Ave Easl 8 20,000.00 § 4000000 £000% S5M2/2011 1122011 1122003 % 1000 18 $ 18000 3 20,180.00 On Madet
2517 Mie  Hayden Holdingy I JULGE - 708 K Via Elana St s 40000005 '$ . £I.00000 ETHIN BAIRMI-11IR2011 1M22013 § 2000 8§ . BO0OGRS 400000 imescrw
12528 ACY Enterprives, LLC 1920 W Lincnes Ave 229 s 50,00000 $ 8000000 6250% SMHZ0% 1919201 G203 5 2500 11§ 27500 & 5027500 OnMuke
2535 Mike  Wesmor Hoidings 1, LD ©  HON2nd Gt ¥ 21,862.70 ‘5 4000000 5347 . SP200011 1VROR0H 1202013 § 1008 10 *5- " 10881 .8 2148051 OnMadet
2549 Mo WesmorHoldings 1, LLG | 27128 N Dasert Sky Re 3 2810000 § 4000000 7025% S/S20%1 11302011 123002012 & 1408 31§ 43555 § 2850555 OnMadat
Justin Mpore .+ F 4021 £ Moreland St $ 200000 - . SA00000 58.48% WIDGIT @ALGL AN & AP - 27 3> QL00- §- - S2A3200 Ot
25895 Mike Maryvak Preo 1, LLC 217 H-Lbs Robles s 4000000 § 6500000 81.54% pﬁnm: w2ee N0 S 2000 B S 16000 5 4018000 Refted
Mxe  Manywele Prop , LEG-. a0 2695 £ Portiand St $ 35000100 %; - #O00Q00 SASAY: EZISOIyageRoon wems.t  UR 8 . .0 140008 3514000 Redted
{2507 Mme Maryvmie Prop 1 LLG 5742 N 37th Ave s 1500000 $ MNQSB S833% 622011 122201 1222013 §  VTEO B & 14000 § 3514000 Rented
2808 MK Manyale Prop't, (R0 ST B0TW Clanencion Ave + - 4 s 38,00000° % . , 6,00000 5a34% MR W20 TRNEM3 § . 1750 8. 5.7 OO LAS140.00° Red
[2559 M Manyvate Prop 1, LG 2320N 60th Ave s 35,000.00 % £0,00000 5235% 6222011 12222011 4222013 % 115G 8 § 14000 5 3514000 Rerted
2001 Mke  Chvalon Grougrins < i 7 B3304K 61t Ave 13 S50000C8, . 6000000 B3N ATyl Yopends $¢ 5D F VR A0 4 ILHOO0 Realed
2602 Mke  Chevelon Group Inc 4411 WWhitien Ave $ 3500000 § 6000000 5033% 62272011 1222201 1222013 § TR 8 § 14000 5 35140,00 Rented
- Mk Colby Holdngs 1; Fo&i.wbauz 10 Ave H 30000 1p00000 A0 fzeove 2k VRS 8. {800 - &3 1EDAES  B0AVG0 Rantea
2004 Miks  Colby Holdings 1, LG 1100 ' 4th Steat s 3500000 § €0,000,00 6631% &225011 122272011 4222013 §  17.50 a8 14000 § 3514000 Rentsd
DO, Mke  Haydensibiabgs. |, LEG < APk N 2nd BT $ 20/000.00 78 T, -A5000700 4 N4 ARDOOHL. I220H 2R3 S . 1000, LIt ) ;@.Npoﬁﬂ..xas "
2607 Mike  Chayeion Group Inc 3554 W Monkrey Way s 3500000 $ 6000000 S833% /222011 12222011 1222013 $  17.50 8% 14080 § 3514000 Rented
{2908 ‘Mie  Cofby Holdioge 3, (i 51054 NAGTth A, $ ¢ Asm000fis . -od00000 SAAN AT A22ION V0TS THD - Rt X Agﬁ_ﬂ TASIAP00~ Fghee
2608 Mike x:usz&sﬁ_.:b uxz_.an&.n? 3 40,000.00 3, Bﬁs 61.54% 8222011 122210011 12272013 § 0.00 8 %
Chils  RPRA e T .ﬁd.bg.s@tna . T . aT0oNAER 1 oo OETR Y L T1dk02 M0 LYREQ. . mE T
2620 Sesn Roche 21 W Scotta Dr $ 45000460 § 7500000 60.00% 7152011  WAZ01Z VSIS § 22 . 5 8
Easy m!s!ﬁ!#.uﬂ%‘w.i 1Y 78th Shewiat. 3 1ORO0O0E LY - 2ah0u00r 60.00% NS 1BliR012 1aoemE - ﬁ%ﬂ ' e SATEEE
2674 Easy m..&ai%.&.c ALC 4615 E Rowst Ad § 15200000 § 20000000 7A00% TA202011 1202012 19072013 § 7E0D W08 76000 Y am._,ss On
d8g% Givta. . RPIM VLAY IR ST Tt & IOMOODARN ,~B00N000. 51978 IR TR0 r1ZR0N L 8. A5 SRR |- hﬁéfaﬂwﬁ@«ﬂ.ﬁpﬁ e
2705 Mergie Poctar 223 W 10th Strest . $ S0.000.00 § 11000000 4%45% 7202011 1202012 120020128 2500 a2 3 BOOOO 3 50
2N chos RERE Cn ERRAET N Dagon g+ 52 $ = E00GINIAG S STRONGP, 63N TRIPUTL S 0W0 1RQR0NY B H Db S o S R e Y ) bmgg.s
2713 Nesta  Kirk Fischer o vae 14019 8 14300 Drive. 3 8300000 m. 500000 66:52% 2011 MIROI2Z 1M2013 & M50 29 5 91320 § 6301350 OnLatel
(i APa | 2T SRR O L el AV 0 T 4 a5 ol BOLD0 R IBTE PR, AR IS g% & 5 R UR e A
2743 ACV Enterprisas, LLC 2207 N Recker Rd 8 45,000.00 § 8500000 S204% AM1202011 21272012 1M27013 § 18 § 40500 3 3540500 o._z.;x
BTG Bt Caude 5 TR 20002 NERELavatas R OF, .f%?&ﬁ?.,_#. K SRR, rastopa S044% s et e u.ww&y, ST R A
2824 Mike Wasmer Holdnga 1, LT 308 m»uoai;:? Bisek aﬁo § 2600000 3 5000000 S0.00% G272011 30712012 120280002 $ 1250 33 4250 Y 2541250 On Markat
: .mﬁ.& i swawwf#m. uoﬁwﬂm?» o M i ASBS.%. 1 a owrww#a 2201 ﬁm%u Atz «\ ..wmadoin};% h»w%uop.s m,..ﬂ_ssoboﬁ:ﬁls
] n inwest o 100 L3 15000000 06.67% 1 1412201 3 .
ggﬁar »%qui SEEEIV it e e Y ‘,ﬁ% ? 3 - ORI A Lo LR f%;ﬁxﬁrﬁs gﬁﬁﬁ RN :
2393 Chis  RPM ) 9015 N 3rd Drive Phy, 85021 4500000 § 00000 8571% 1026/7011 “GN2012 VEEZ01 $ . X
| P fev B R IOORTENE by e R i F..u @gfgﬁaﬁggf i H Rt
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2970 Chrs  RPIM 3444 N B4th Lang Phsx, 85037 3800000 3 7500000 48.00% 11102011 S102012 102013 3 18.00 20 § 28000 § 33,3000 OnManet
S R s O DS KR 0 - B gBE3 5 I A 05 B Tz N0 DC A0 N ST ARG SRR 20D 8 mk.mwﬂa S BT ATl o 52 wPy
Cnds  RPIM 3347 N 45 Ave Phs, 86031 § _mmg 00 €&  5H00000 6O.75% 1023701 $RAR0I2 12312013 8 T 5 18280 § 6810230 OnMatet
Ciivw, “RPMESTE Tl ISR Ot -+ A Bboan A ;w..ﬁ.roegqn RS RO il O - AN W ﬂg.l.wégﬁgf N
an,— AP . N 8330 W Flower St n.!.smouw 4 _u‘.ooo 50.000.00 B2.00% ._N__.nho: &/222012 122013 8 15.5Q rmn. ] 43400 3 314300 0:2!_:
CBPME . Twee s BEIEM Cadaiio RY Phe, 859" - K B ﬂ% 7 Bao0.00.dBG 00K, - 22011 Y DINZ0Is B WAL TIREBANSY . ak0ld -3 d0ShDIo R ¢
u Orau RPIM uoo...ccm__:o...on)c.p Phx, 85033 ) 3300000 § 6000000 BSDO% 122011 &B2012 1mR013 § 18.50 2§ 363.00 m 3335300 O:Za&.
B: ACNEnepdses LLC: ¢ - SS0ANTAMMH - PR 88094 .. . 8 a:au%?& o P OO0 FLU - 42N62001 6AGRDT2- 11E2015- 3° 2250 THRKENF 8. S1m00, $ * 453151070
Easy nvestments, LLG 10030 & Frinss Of Seattsdute, 85260 3 00 a20,00000 £1.25% 122002011 202012 1262043 § 13000 1§ 13000 $ 26013000 OnMadet
uﬁu .ui_. BP0 T« T BAEWEheald i Masn 852107 . $ S uwbgs 25 ' 0000000 T0/00%-1Z/3N201 PAGRUIZ 12002042 ¥ NEGOT-UEReELOA 108D § 71.06500 30 Mavvet
(3052 AKS, LLE 360 E Campina Dr Utcthmid, BS340 8 25000000 $ 35000000 7143% 1412012 742012 14213 § 12500 26§ 225000 § 293,250.00 Closing 1/31
inyho Mk WEBSMRBAGS T LG - 22318 W Cilvelio Ave Buckee.BsIh S X0 Ra0GE0r & ! - FRS000.0F oD% I2TRAT. IRTRLIT tRIANT ¢ 5,»EQ%§§§¢95§8 & 50,650 hos s
3112 Chs  RPM mezm»agﬁ Glendale, 85391 s %088 3 6000000 B16T% WRTRMT ITRUIZ VIIR0E3 5 1450 $ 6550 § 3705560 OnMarkel
D113 Chds L&PHE. S ) Shasigdng Masa, BG4 E T OT0T: i b 7 EIOOKEQ BATER 12702 WRLTR ST % 2RO I &: 050 § S5teast Dk
‘3114 PG AZREO Growp, LLC 1007 W :3_.? Phe, 85043 $ 11500000 § 15200000 8779% 12702012 W2IR012 w2013 3 5150 3 17250 § 11517250 __:na..
8118 Chds *REM , % "~ W .aa PodE855" 8. 400000 o8- " TeRUUR00: oZsen WSz VWMIRANdooiz § 2200 u,g%wé{.a 13200 ¥ :_MQ%E
3131 Chis  RPIM . R 3245 N 430 Ave Phx, 850631 $ 4000000 3, 7500000 SM33% PA2012 HINOIR 01§ 2000 2 5 54000 $ 40540
85 ' ACYEhipitses, LLC 520 0 STy Dr #1713 Mass. 95205 . § 290000018 (~EI0000 5556% AGUI2 BRAMZ. 182013 § 2D, goiafle - st 3 28 o&ﬁ!
5147 ACV Entppiges, LG 17424 N 860 Ave Gindsle, 85308 § 3000000 3 0500000 48.15% 202012 AB2012 192013 § 1500 .21 8 31500 § 3031500 OnMatat
3150 NG “WaihocbiGhgs 1, LLC  TREIZECHweMrtephiaRY GG 843G+ © 1 8 182500008 . 5000000 700% 2107012 MORON AAMR0N3 & S1I0.~LAuIipls 162500 8 180325005 On dintet
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") PRESTON CPA,P.C. ' ‘ 50078

CERTIFIED PUBLIC ACCOUNTANT i . 4
1949 E. Broadway Road, Suite 101
mmmé’fﬁm oF Tempe, Arizona 85282 Amohnl::megxgm OF
CERTIFIED PUBLIC ACCOUNTANTS (480) 8204419 » FAX (480) 8200116 CERTIFED PURLIC ACCOUNTANTS
Precipn
exu.No, (o 877
April 3, 2016 _1=25-)49
Kelly S. Oglasby CR 50178
DENNY CHITTICK

DENSCO INVESTMENT CORPORATION
6132 W. VICTORIA PLACE :
CHANDLER, AZ 85226

Dear'Denn'y:
This letter confirms the amrangements for our income tax services.

We will prepare your federal and state Subchapter S corporate income tax returns for 2015 and for
subsequent years until the nature of our services and this letter are modified. The returns will be
prepared from information furnished by you. We will not andit or otherwise verify the data you
submit, although we may ask you to clarify some of it.

The tax refimms are prepared to meet the taxing authorities’ requirements. Therefore, they are not
prepared in accordance with generally accepted accounting principles (which includes necessary
disclosures) and should not be considered to be financial statements. '

Fees for our services will be at our standard rates for the time spent. We will bill you every month
as the work progresses, including out-of-pocket costs, and all invoices are due and payable on
presentation, )

Your returns can, of course, be reviewed by the taxing authorities. Any items resolved against you -
by the examining agent are subject to certain rights of appeal. In the event of an examination, we
will be available to represent you at an additional fee for the time required. :

At the conclusion of this engagement, we will return to you all original records you supplied to us.
Our records and files whether kept on paper or electronic media, are our property. Our firm policy
calls for us to destroy all pertinent engagement documentation after a retention period of six year,
after which time these items will no longer be available. We are under no obligation to notify you
that our records relating to this engagement -are to be destroyed. You agree that our firm may
destroy all documents relating to this engagement after the retention period, without limitation.

DP000594



DENSCO INVESTMENT CORPORATION
April 3,2016 ’
Page2

If the above fairly sets forth your understanding of our engagement, please sign the enclosed copy
of this letter where indicated and return it to us in the enclosed envelope.

_ Thank you for your business.

Very truly yours,

e

David M. Preston, CPA

pated T4/l

DP000595
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I - ) : PRESTON CPA., Po C- } P r _,‘!(
. CERTIFIED PUBLIC ACCOUNTANT eV U
1949 E. Broadway Road, Suite 101
AWRIC% oF Tempe, Arizona 85282 ' Ammmoﬁwoy
CERTIFIED PUBLIC ACCOUNTANTS (480) 820-4419 » FAX (480) 820-0116 - CERTIFIED PUBLIC ACCOUNTANTS
September 5, 2013

Denny Chittick

Densco Investment Corporation

6132 W, Victoria Place
Chandler, AZ 85226

Dear Denmy:
This letter confirms the arrangements for our income tax services.

We will prepare your federal and state Subchapter S corporate incoms tax returns for 2012

and for subsequent years until the nature of our services and this letter are modified. The retums
will be prepared from information furnished by you. We will not audit or otherwise verify the darta
you submit, although we may ask you to clarify some of it.

We will be available to answer your inquiries on specific tax matters and to consult with you on
income tax planning. To ensure compliance with IRS Circular 230 requirements, we are informing
you that any written advice which does not constitute a “comprehensive tax opinion as outlined in
Circular 230" is not intended or written to be used, and can not be used, for the purpose of avoiding

* penalties upder the Internal Revenue Code or promoting, marketing or recommendmg to another
party any transaction or matter addressed therein,

The tax returns are prepared to meet the taxing authorities' requirements. Therefore, they are not
prepared in accordance with generally accepted accounting principles (which includes necessary
disclosures) and should not be considered to be financial statements.

Fees for our services will be at our standard rates for the time spent. We will bill you every month
as the work progresses, including out-of-pocket costs, and all invoices are due and payable on
presentation.

Your returns can, of course, be reviewed by the taxing authorities. Any items resclved agamst you

by the examining agent are subject to certain rights of appeal. In the event of an examination, we
will be available to represent you at an additional fee for the time zequired.

DP000596



Densco Investment Corporation
September 5, 2013
Page Two

At the conclusion of this engagement, we will return to you all original records you supplied to us.
Our records and files whether kept on paper or electronic media, are our property. Our firm policy
calls for us to destroy all pertinent engagement documentation after a retention period of six years,
after which time these items will no longer be available. We are under no obligation to notify you
that our records relating to this engagement are to be destroyed. You agres that our firm may
destroy all documents relating to this engagement after the retention period, without limitation.

Ifthe 'abovc fairly sets forth your understanding of our engagement, please sign the enclosed copy
of this letter where indicated and return it to us in the enclosed envelope.

Thank you for your business.

DMF/clp

APPROVED:
Densco Invegtment C

A
Denpy Chitick, President
Date \/? 77

Very truly yours,

The

David M. Preston, CPA

DPQOC0S97



PRSTON & COMPANY, P....
CERTIFIED PUBLIC ACCOUNTANTS

MEMBER . 1949 E. Broadwa..y Road, Suite 10}
AMERICAN INSTITUTEOF | Tempe, Arizona 85282 ARIZONA SOCIETY OF .
CERTIFIED PUBLIC ACCOUNTANTS Tel (480) 820-4419 » Fax (480) 820-0116 CERTIFIED PUBLIC ACCOUNTANTS
>
May 20, 2010
Denny Chittick
Densco Investment Corporation

6132 W. Victoria Place
Chandler, AZ 85226

Dear Denny:
This letter confirms the arrangements for our income tax services.

We will prepare your federal and state Subchapter S corporate income tax returns for 2009 and for
subsequent years until the nature of our services and this letter are modified. The returns will be
prepared from information furnished by you. We will not audit or otherwise verify the data you
submit, aIthough we may ask you to clarify some of it.

We will be available to answer your inquiries on specific tax matters and to consult with you on
income tax planning, To ensure compliance with IRS Cireular 230 requirements, we are informing
you that any written advice which does not constitute a “comprehensive tax opinion as outlined in
Circular 230" is not intended or written to be used, and can not be used, for the purpose of avoiding
penalties under the Internal Revenue Code or promoting, marketing or recommending to another
party any transaction or matter addressed therein.

The tax retums are prepared 1o meet the taxing anthorities' requirements, Therefors, they are not
prepared in accordance with generally accepted accounting principles (which includes necessary
disclosures) and should not be considered to be financial statements.

Fees for our services will be at our standard rates for the time spent. We will bill you every month
as the work progresses, including out-of-pocket costs, and all invoices are due and payable on
presentation,

- Your refums can, of course, be reviewed by the taxing auihorities.'Any items resolved against you

by the examining agent are subject to certain rights of appeal. In the event of an examination, we
will be available to represent you at an additional fee for the time required.

DPO000598
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Densco Investment Corporation
May 20, 2010
Page Two

If the above fairly sets forth your understanding of our engagement, please sign the enclosed copy
of this letter where indicated and return it to us in the enclosed envelope.

Thank you for your business.

DMP/mlg

APPROVED:

Densco Investmsent Corporatxn* f -

Denny Ch1tt10k, Presxdent

Date \//§ ~ 2077

. Very truly yours,

Dove

David M. Preston, CPA

DP00058S
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" PifiSTON & COMPANY, ...

| HS0078

This letter confirms the arrangements for our income tax services.

We will prepare your federal and state corporate income tax returns for 2004 and for subsequent
years until the nature of our services and this letter are modified. The retums will be prepared from

- information fumished by you and may be processed by an outside computer service. We will not

audit or otherwise verify the data you submit, although we may ask you to clarify some of it.

We will be available to answer your inquiries on specific tax matters and to consult with you on
income tax planning.

The tax retums are prepared to meet the taxing authorities’ requirements. Therefore, they are not

prepared in accordance with generally accepted accounting principles {(which includes necessary _

disclosures) and should not be considered to be financial statements.

Fees for our services will be at our standard rates for the tirue spent. We will bill you every month
as the work progresses, including out-of-pocket costs, and all invoices are dus and payable on
presentation. A FINANCE CHARGE of 1 %% per month (18% PER. ANNUM) will be made on
past-due accounts

Your returns can, of course, be reviewed by the taxing authorities. Any items resolved against you
by the examining agent are subject to certain rights of appeal. In the event of an examination, we
will be available to represent you at an additional fee for the time required.

CERTIFIED PUBLIC ACCOUNTANTS erm, F'_( {Q, :
MEMBER 1949 E, Broadway Road, Suite 101 MEMBER
AMERICAN INSTITUTE OF Tempe, Arizona 85282 ARIZONA SOCIETY OF
GERTIFIED PUBLIC ACCOUNTANTS . Tel (430)820-4419 » Fax (480) 820-0116 CERTIFIED PUBLIC ACCOUNTANTS
April 9, 2005
Denny Chittick
Densco Investment Corporation
6132 W. Victoria Place
Chandler, AZ 85226
Dear Denny:

DP0OC0600



Demy Chittick
Densco Investment Corporation

April 9, 2005
Page Two

If the above fairly sets forth your understandmg of our engagement, please sign the enclosed copy
of this letter where indicated and return 1t to us in the enclosed envelope.

- Thank you for your business.
Very truly yours,
| David M. Preston, CPA.
Enclosures
APPROVED:

Densco Invesiment Corporation

Dm/ Lyt~ 05
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-I 1 203 U.S. Income Tax Retum foran S Corporation OMB No. 1545-0130

Form + Do t?Oth‘l“e tllgis foggsténtlesT tgetc%rporagon has fI{fd orls 201 1

e attaching Form 0 elect to be an S corporation.
i, ﬁ?&“?s“&‘éé"’ » See separate Instructions.

For calendar year 2011 or tax year beginning 1 2011, ending e ~ _

A 8 eleclion effective dats Employer identification number

4/30/2001 | 1ype

B Bu

e 2y oo DENSCO INVESTMENT CORPORATION
ngrﬁzrgsgi S | OR 6132 W. VICTORIA PLACE

pFesirn
%

EXH. NO.

Date Incorporated

}..v")\s——)q 4/30/200%
c g{mt:cdigeta Sch M-3 PRINT |CHANDLER, AZ 85226 P v Yy et
$ 32,412,716,
G s the corporation electing to be an $ corporation beginning with this tax year? Yes . No lf Yes,' attach Form 28563 if not previously filed
H Checkif; (1) Final retum @ DName change (3) Address change
@ Amended return ) DS election termination or revocation
| Enter the number of shareholders who were sharsholders during any part of the 4ax Year. . vu et ie i iirneiiioeiirsenrsierenns > 1
Caution, Include only frade or business Income and expshses on lines 1a through 21, See the instructions for more Informatron
Ta Merchant card and third-party payments. For 2011, entet -0+ ............0 1a 0.5
b Gross receipts or sales not reported on line 1a (see instructions).......... 1b 4,177,760 . %
(| cTotel Addlines Taand Th.....oeeiniuie i, 1¢ 4,177,760, :
N d Returns and allowances plus any other adjustments (see instructions)..... 1d bR
Cl e SUbIract N8 Fa fr0M 8 C s iviisteerreternetrienessssiosssnsoncansssneronnorsssenssrssssseses le 4,177,760.
,% 2 Cost of goods soltd (attach Form 11 20-A). it cir sttt ier et ans i ie s ie s taraer st ensitosarerains 2
E| 3 Gross profil. Subtract Hne 2 from Ine 1. it iiis i i it ire e s as crisieatnerrens 3 4,177,760,
4  Net gain (loss) from Form 4797, Part 1), line 17 (altach FOm 4797) . oo vt ie et et e v tsnnnraninss 4
5 Other income (loss) (seaJnstrs — A SEMAND . oot SEE, STATEMENT. 1 8 -257.
6 Totalincome (10ss). Add INEs 3 throuh B ooy ve it ine ettt eettueatensetenttensineresesesosss [ 4,177,503,
7 Compensation of officers. ....oovvevnrivnnn. A 7 154,000.
E 8 Salaries and wages {less employment credits)........... e ar e res r i ee e e Crernsen 8
D{ © Repairs and Malntenance .. ..ueesuirstesirar i e e 9 996,
[0 e T = - T I =3 N reeerarenees 10 . 120,661.
$ BT ROMIS. « e va vt eeet et en et eteetn et ea e et ea s et e b b e ea e e et re e b eh b ettt e ea i 1 3,600.
1172 Taxes and loenses.....c.veeveriiiirieiiiracaiiine e sitiiiastiiinann veen o SEE, STATEMENT, 2| 12 8,911,
0113 Interest........ R D PP 13 3,379,652.
g 14 Depreciation not claimed on Form 1125-A or elsewhere 'on return (aftach FOrm 4562).......ovvvvrvenns 14 |
15 Depletion {Do not deduct o}l and gas depletion.)....... Ferdver e rareaien Ceeers s Ciiiesraaien 15
2|16 Advertising....... e e ier et e e ey 16
B 117 Pension, profit-SHaring, 618, PIBRS .. v v .stee e e etiraear et eeimraasiecansreraaeitaaraecrarneansrens 17 64,1i88.
,'¢ 1B Emploves Denefit PrOmraITIS sy vt v v rrae i rr s ety saearassetenssnariioqaronnsinsisneinitveecine 18
5|19 Other deductions (attach sfalemend...............ooooiiiiiin SEE. STATEMENT. 3 19 68,453,
B 20 Total deductions. Add Hnes 7 through 18 . . cvu ittt it rianseriate et tranasraarirrrrsrirsrorarions 20 | 3,800,461,
21 Ordinary business Income (loss) Subtract line 20 from line 6........ b h e et ee iz taeessen e ertr oo tnas 21 377,042,
T | 22a Excess net passive incomd or LIFO recapture 53
A tax (560 NSHUCHONSE) .o v v i e it it . | 228 %&
X| b Tax from Schedule D Form 112050 ... v e irierr e rireienaseraeiaees 22h i
A c Add lines 22& and 22b (8 instrctions for addifional taxes), ......... e ean e e 22¢
g 23a 2011 estimated tax payments and 2010 overpayment credifed to 2011,...... 23a Find
b Tax deposited with Form 7004, ., ... cviviiiin i i e aees 23b
‘PA ¢ Credit for federal tax paid on fuels (attach Form 4136)..........ov i 23¢ L
Y d Add 1iNes 238 throUN 230, . 1 vttt tserasnare st baten e st tte st biranssassreeasntosrosnsusensaisistns 23d
M| 24 Estimated lax penalty (see instructions). Check if Form 220 1is attached ....................... > D 24
ﬁ 25  Amount owed. If line 23d Is smaller than the tola! of lines 22¢ and 24, enter amotntowed ... oot i i e e 25 0.
T |26 Overpayment. If line 23d Is larger than the total of lines 22¢ and 24, enter amount overpaid............. 26
S | 27 Enter amount from line 26 Credited to 2012 estimated tax l Refunded 27
s MS?&MM of paet]usy. | declaru lhat 1 haw(examfneg U;Ep?%n‘slnbrgsmgdmm oo ganyin sﬂmﬁuwmlg? s:'na% :E:lremn;snyand Iolgdnegebesi of my knowledge and belief, it is true,
ian . |
Here | 4 ) | } PRESIDENT Yt g o bslow
Signat Dats Titla [Xlyes [ No
PrintTypa preparer's name Praparer's signature Cale Cheek W |PTIN
Paid DAVID M. PRESTON seff-employsd  |P01392876
Preparer Irivsneme . PRESTON & COMPANY, P.C. Flrn's EIN ™
UseOnly | cadmess = 1940 E. BROADWAY ROAD STE 101
TEMPE, AZ 85282 ) Penene. (480} 820-4419
BAA For Pgperwork Reduction Act Notlce, see separate Instructlons. SPSADIOSL V0N Form 11208 (2011)
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Form 11208 (2011) DENSCQ INVESTMENT CORPORATION
[SehEqnlE:BE] Other information (see instructions)

& .
{ L

1 Check accounting method:  a Cash b DAccrual c DOlher (specttyy™_ _
2 See the Instructions and enter the:
aBushessactvly » FINANCE bProduct or service .. ™ LENDING
3 Al the end of the tax year, did the corporation own, directhr or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see sectlon 267(¢c).) If "Yes,' attach a statement shqwin%: ﬁ) name and employer
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a qualified subchapter S subsidiary
election thade?...,..... e e ey bttt e e e eiarees e trerer st reserstrrrernry
4 Has this corporation filed, or is it required to file, Form 8818, Material Advisor Disclosura Statement, to provide
information on any reportable transaction?. .. ... ..ot i i s e e, e e
5 Check this box if the corporation issued publicly offered debt instruments with original issue discount, . ............. > D
If checked, the corporation may have lo file Form 8281, Information Return for Publicly Offered Original lssue
Discount Instruments.
€ If the corporation: (a) was a C corgoration bafore it elected to be an S corporation or the corporation acquired
an asset with a basis determined g reference to the basis of the asset (or the basis of any other proge_r Yin |
the hands of a C corporation and (b) has net unrealized built-In gain In excess of the net recognized builf-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized
built-in gain from prior years (see Instructions) . ..........ooiii il L B
7 Enter the accumulated earnings and profits of the corporation at the end of the tax year........ 3
& Are the cm&?ration's total receipts (see [nstructions) for the tax year and its lofal assets at the end of the tax year less
than $250,0007 if 'Yes,' the corporation is not required to complete Schedules Land M-1.... ... i iiiiniciiriananens X
9 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? If "Yes', see instructions. ... X
............. X
.................................................. X
Total amount
1 377,042,
2 ~43, 994,
b Expanses from other rental activities (attach SEIEMENE] . ... v evvereririnriniairinns 3h|
,'q ¢ Other net rental income (loss). Subtract line 3 from Bne B3a ... ot i it e iree i cnieirraas 1 3¢
Cl 4 Interestincome., . oeeserenrii it et iirnrasenrriiaass I LI TE T TP TP ST U PP PO P Vesrans 4
19“ 5 Dividends: & Ordinary dividends. ... it i i it e e ey 5a
E b Qualified dividends ............... et | sb| E
L] 6 Royalties, ..o fererraraa s iy e rrrrase e sar e . 8
0| 7 Net short-term capital gain (oss) (attach Schedule D (Form 11208).......0covviiiisiiinnn, Cieeerreas 7
g 8a Net long-term capital gain (loss) (attach Schedule D (Form 11208))..,.... Ve e eresresiieians 8a
b Collectibles (2B%) 9ain (JOSS)h .. vvvuiies i iieserniiiiiii i iseerinione, ghb b
¢ Unrecaptured section 1250 gain (alfachslafoment) . ......ooi i e 8¢ :
8 Net section 1231 gain (oss) (attach Form 4797 ... vviiinvinnia f e e et a et 9
10 Qther income (loss) (see instructions). . .......c.ooveeas Type » ‘10

Form 11208 (20117}

SPSAONIZL 12712m1
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{ {
Form 11205 (2011) DENSCO INVESTMENT CORPORATION NN Page 3
Shareholders' Pro Rata Share items (continued) Total amount T
Deduc- { 11. Section 179 deduction (affach Form 4862) . ......cvoviiiiiiiiiiii it s 11
HONS | 420 ContrIBUtONS. +evvvrvenrsereerenieres et e 12a
b investment Nerast EXPEISE ..o iv et vise i eireae s taattiiraetarararesreratonarsairnsiousnsn 12b
¢ Section 53(e}(2) expenditures (1} Type L (2) Amount *>| 12¢
d Other deductions (see Instructions).. Type ™
Credits | 13a Low-income housing credit (Section A2 B - vv e tiisiraaiastsrssraroiisairsnsnarionaies
b Low-income housing credil (Other v vvr i vevis it e et tiiieiserenrensronasineranisneiin
¢ Qualified rehabilitation expenditures (vental real estate) (attach Form 3468)
d Other rental real estale credits (see lnstrs} Type ™ __ _ _ _ _ . __ _ .. _
e Other rental credits (see Instrs) Type™ _
f Alcohol and cellulosic bicfuel fuels credit (attach Form 6478)
g Other credits_(see instructions).. .. .. Type ™
Forelgn | 14a Name of country or U.S. possessior. ...... o
Z?il%?;s b GrOSS INCOME FrOMN A1l SOUICES 11t vatereratsneseersansstrnessrranssnsinrernninsenearernrans
¢ Gross income sourced at shareholder fevel......... R 14¢
Forelgn gross Income sourced at corporate fevel | 2 ‘J
B PASSIVE CAIBOTY . . ottt inenrnersuasarransrosnastoasrtostssntosetsaseneatirarsstsnarsnses 14d
€ General CalBOOIY. . cv vttt s va et st e rea i e b e e e s e et .| 14e
{ Other (atlach statement)............ Lt te e ee et heth e e s r ettt a e raa s L 144
Deductions allocated and apportioned at shareholder level PSR
o= o =¥ d oL 1 <1< T v j Mg
hOther...... e hearrarrer s e rrerereeraraee b et bareeaan R SO B [ 1
Deductions allocated and apportioned &t corporate level (o forelgn source income i
| Passive categomny...cviveeriiitininricirares AN e ea e e e e ra e e ettt reas
i Generalcategory.............. h e rat st v e e ettt e et adhthitae e
k Other (attach Statement). ., v ovri i ieiie ittt sttt aresna e itan Verririieas vas
Other Information
I Total foreign taxes (check ong): » D Paid I:] ACCIUEd ..o ie i i et
m Reduction in taxes avallable for credit
B 1 e 11111 4 A TP
n Other foreign tax Information jattach statement) ST
Alterna~ | 152 Post-1986 depreciation adjustment............¢ e re et i e e e r e et ahe s besrrers 152
e b Adjusted gain or 10SS. . eevveverreirneeearies e r e et e e e 15h
mum ¢ Depletion (other than oil and gas)...........c..us Nt et ma e e et e et e .| 15¢
Tﬁxm d Oil, gas, and geothermal properties — gross INCOMB. . ... viuiiiiiiiiraneaiia e 15d
Etems e Oll, gas, and geothermat properties — dedugtions .. ..oveoienrr i in o i 15¢
 Other AMT Itemns (attach Statorment). ..o v eeus v rseerasiraiiossiesesinusiaeiersaiartesesees 15§
ltems 16a Tax-exempt interest income.............0¢ e reear ety Cerrreriesernrins Vesrian 16a
ﬂgg"" b Other tax-exempt INCOMB. .« cvvvvercrireens ettt e e 16b
Share- ¢ Nondeductble eXDPansSaS. ..o vurveiirciiisiiiiericnsinarersses Cevreaan e iaaraaeraeen 16¢ 2,258.
g‘a"s"llg’ d Distributions (attach sttt if required) (see Instrs)........covv.us et e, e
e Repayment of Joans from shareholders cu.vieerireasieienianer.s Lt e e n e s e e e e ne s
Other 77 a Investment income....... T P
L"t‘[fgr':“' B INVESIMENE @XDEINSES. +v . vevvrassesrentcnsarenssenrnrentnsassinsessesraeesansrrroesnnenns
¢ Dividend distriibutions patd from accumulated earnings and profils. ...o.oivviiinie e
d Other ltems and amounts
(atach stafement)
Recon- (48 tnhcomefloss reconciliation. Combine the amounts on lines 1 through 10 in the far right col-
clilation umn. From the result, subtract the sum of the amounts en lines through 150 and Tines 141 .. | 18 333,048.

BAA

SPSADI34L  06/03N11
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-Form 11208 (2011) DENSCO INVESTMENT CORPORATION
Sehdile | Balance Sheets per Books

Beglnning of {ax year

{2)

Assets

(®)

T

T
pivh % 3
R e A

U.S. government obligations .. ............. . H:
Tax-oxempt securities (see Instructions). ...,
Gther current assets (aftach STl oo ovvreviverenas Sl
Loans to sharsholders.....ocovvvviievnen s
Mortgage and real estate loans.............. A

9 Other Investments ¢atfach staferment). . SEE, ST, .4, | f&5a
10a Buildings and other depreciable assets ......

W~ oW

3,632,066, 05
ST

“2'348 41

b Less accumulated depreciation, . ............

181,846,

”2“166 595”

27,88%,162.

11a Depletable assets ...ooe v vvviiviinnnnns

b Less accumulated depletion.............000
12 Land (net of any amortization).......... vee
13a Intangible assets (amortizable only}.........

45,993,

177,364,

b Less accumulated amortizationt. .......0e0..s
Other assets (attach stmt}.....SEE. 8T . 5. &5
Total @ssels. s vs i iieriiineriienrcnninas ; :

Liabilittes and Shareholders’ Equlty s
Accounts payable .,.......cciiiiin e R
Mortgages, notes, bonds payable in fess than 1 year ..... figke
Other current liabilities (atfschstmb). ..........\..os el
Loans from shareholders............... eaas ;
Mortgages, notes, bonds payable in 1 year or more. .. ...

Other liabilitles (alfach statemend). .........oovenen

Capital stocks ..o vviiiiiiiinniaiiiiiininnnn
Additiona! paid-in capital ... iovviiinnnen. Food

Retained eamings.....coveeiniineenienon it gk
Adjustments to shareholders' equily (aitstmt)......... AT S ol
Less cost of treasury stock, ........ Crrereens Sl

Total liabllities and shareholders’ equity. .....

14 JIFY
15
16
17
18
19
20
21
22
23
24
25
26

s

45,993,

.ié'?c

‘E'\;‘»;l'l
i
o 10,000, [

E ' St

I.-Jn R E "{*tﬁ“\:

I

|A 45,993,

23,436,

777, 364,

L,

TR

23 066 833

!r‘ﬁ ‘?:'

23,436,

\7’

32,812, 716.

1,353,745,

22,023,832,

1,353,745,

31, 038, 925.

10,000.

o) -320,744.

10,046,

23,066,833,

N b

32,412,716,

m@iﬂhgmgg Reconciliation of Income (Loss) per Booké With Income (Loss) §e§ Return

Note. Schedule M-3 required instead of Schedule M-1 if total assels are $10 million or more — see instructions

T Netincome (loss) perbooks ,.....covevvnnin

2 Incomo included on Schedule K, Imm‘i 2,30, 4,596, 7,
82, 9, and 10, not recorded on books this year (ftemize):

3 E:qlaenses recorded on books this year not
uded on Schedule K, lines 1 through 12,
and 14 (temize):

a Depreciation....... 8

b Travel and entertalnmant $

—— e am e e ana aiml

year (ltemlze)

8  Income {1055) {Schedul

5 Income recorded on books this year not Included
on Schedule K, lines 1 through 10 (temize);

a Tas-exempt Interest, §

6 Deductions included on Schedule K, lines 1 through
12, and 14), not charged against hook income this

& Depreciation.... 8

—_——

......................

ek, It18). Lndlessin?. ..

1 Analysis of Accumulated Adjustments Account, Other Adjustments Account, and
Shareholders' Undistributed Taxable Income Previously Taxed (see mstruct:ons)

holders undls
ad?ﬂl:ﬁg:g lggé%%nt adjustﬁzel?ttshggcount g'?b‘,’)}ﬁus ytaxecl
1 Balance at beginning of tax year........ccovveinvnnns e irreerrenas -683, 825, _
2 Ordinary income frompage 1, MNE 21, .o ivvvirieiivieeriiiieenns 377,042, il ;
3 Other AdAIONS. ..o veervreineeriienneeenees e S
4 Lossfrompage T, line 2T, . uiriserereienreensiineainnneinieins e
§ Other reductions ... vevv.st vevoe..,SEE. STATEMENT. .6..... | (__ 46,252.) s et
6 Combinelines Tthrough B. .. .vuiiviiiini it iiiriieiniiaasn -353,035,
7 Distributions other than dividend distributions . .........ooviinaens
8 Balance at end of tax year. Subtractline 7 from line 6............. -353, 035,

SPSACI34L  06/03/11
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Form 8825 Rental Real Estate Income and Expenses of a

(R Dsourtor 20101 Partnership or an S Corporation OMB No, 1545-1186
» See Instrictions.

Internal Revsniue Service » Attach to Form y Form 1065-B, or Form 11 '

o o Attach to Form 1065, Form 1065-B, or Form 11208

Name ] Employer [dentiiication numbar

DENSCO INVESTMENT CORPORATION

1 |Show the fype and address of each properly. For each rental real estate property listed, report the number of days rented at fair rental
value and days with personal use, See instructions. See page 2 to list additional properties.
Physical address of each property — strest, cily, Type — Enter code 1-8; | Fair Rental | Personal
state, ZIP code see page 2 for list Days Use Days
a 16056 8. 20TH ST _ _ _ __ _ e
. |PHOENIX, AZ 85042 1 365
g |2232 N 698TH AVE e e
PHOENIX, AZ 85035 1 365
¢ 14901 W, CRITTENDEN LANE _ o e
PHOENIY, AZ 85031 1 365
p |6444 W. ROSE LANE__ __ __
GLENDALE, AZ 85301 1 365
Properiies
Rental Real Estate income A B c D
2 Gross renis........ et 2 11,005. 5,902. 9,560. 7,000,
Rental Real Estate Expenses
.3 Advertising........... et iaranaes 3
4 Autoandtravel ... ciiiiiiiiiiiioan 4
B Cleaning and maintenance............ 5
6 CoOmmISSIONS. . venerveeiianrinorvuanns 5]
7 INSUTANCE . v v ve v reerenr v erernnens 7 300, 360. 454, 347,
8 Legal and other professional fees...... 8
9 Interest........ v ere et 9
T0 REPEIS..covvvirerrrinenerienrenernns 10 665, 5,452, 541. 239,
T Taxes.........oons e teraer v 11 125. 914. 770, bel.
12 UHHES v vv e i ere v enainreeranaans 12
13 Wages and salarles..........ooeiin 13
14 Depreciation (see instructions) ........ 14 2,968, 2,901, 4,920, 2,966.
15 Other(is) »___ _ _ _ ______ J -

MA_GE.ME_NI_F_E_ES_ ________ 15 600. 1,282.] - 850, 802,
R A S S 16 5,258. 10,909, 7,335, 4,915.
1 e e P oPo: | 47 5,747. -5, 007, 2,225, 2,085,
18a Total gross rents. Add gross rents from line 2, columns A through H...oioieien it e eeaees 18al 174,618,
18h Total expanses. Add total expenses from line 16, columns A through H....... e iava et i8h ~218,612.
12 Net gain (oss) from Form 4797, Part 1l, line 17, from the disposition of property from rental real

estate aCtivitias .. oot et e i e r s a e nas L e rer e et e et 19
20 a Net Incotme (loss) from renta) real estate activities from partnerships, estales, and trusts in which this
partnership or 5 corporation is a partner or beneficiary (from Schedule K-13 . ....oouciiiiiciinianinn 202

b Identify balow the partnerships, estates, or trusts from which net incoma (oss) is shown on line 20a.

Attach a schedule if more space is needed: i
(1) Nama * (2) Employer identification number i
Iy
_____________________________ e
__________________________________________________ ?& 2
21 ‘Nt rental real estate income, i0ss). Combine lines 182 through 20a, Enter tha result here and on: 21 | -43,994,
¢ Form 1065 or 1120S; Schedule K, line 2, or . TR PLRAR
* Form 1065-B: Part [, line 4 B S A
BAA For Paperwork Reduction Act Notice, see the separate instructions, sPSZO101L 033N Form 8825 (12-2010)
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Fom 8825 (122010 DENSCO INVESTMENT CORPORATION

L By

T Show the type and address of each property. For sach rental real estate properly lisied, report the number of days at fair rental value and

days with personal use, See instructions.

Physical address of each property — sireet, cily, Type — Enter cods 1-8; Fair Rental
state, ZIP code see below for {ist Days

Personal
Use Days

g 2243 W_MORTEN

PHOENIX, AZ 85021 1

¢ 2249 W_MORTEN

s T et = Tyt = = A—a =m= Py T Py e mp e e poin —y Py . —— e

PHOENIX, A% 85021 e

—— . y

o .43RD AVE #B-2

e et o B Ak ek B A A AR et Ger o M e S T AmE G e e p e e W e A e

PHOENIX, AZ 85009 1

4 2686 N, 43RD AVE C#28

o —— i —— T T T P e T A o e Al ey e e o e e A — — — — —

PHOENIX, AZ 85009 1

e e e e — e o

Properties

Rental Real Estate Income ) E F

N

Gross rents....... ceres v 2 44,202, 41,632,

1,272,

450,

Rental Real Estate Expenses
Advertising .. ..o oviiiiivnaiienean 3

Auto andtravel.....o.veiviiriiinnnss 4

Cleaning and maintenance, .. vo.vvee e 5

COMMISSIONS . v everaiieirasirrivrness <]

INSUraNCe. ;v vvvrvvnanss Crereraraaeas 7 1,065. 1,065,

172.

172.

0O~ O AW

Legal and other professional fees..... 8

@

Interest . v vv i i e 9

10 Repaits...ccevrreeeriirnrieeccrenions 10 12, 666. 7,827,

2,473.

415.

L T T N 1 4,072, 4,079.

87.

322,

12 Utilities.....ocoiiiriiiiniininnne 12 5,014. 5,360,

13 Wages and salaries ......ooovnvvnrens 18

14 Depreciation (see instructions)..,..... 14 21,908, 21,911,

1,445.

1,445,

15  Other list) =

MANAGEMENT FEES 4,550, 5,367,

1,522,

900,

: 15

. e St e e et SR Sm e —

16 Total expenses for each property.
A e 3 OGN 181 e 16 49,275, 45,609,

5,688,

3,254,

17 income or (Loss) from each property,
e e e oo a3, Property: | 47 -5,073.| -3,977.

_4r427.

-2,804,

Allowahble Codes for Type of Property

1~ Single Family Residence

2— Muiti-Family Residence

3— Vacation or Short-term Rental '

A~ Commercial

5~ Land

6— Royalties

7— Self-Rental

8— Other (include description with the code on Form 8825 or on a separate statement)

BAA ' SPSZOT02L 01071

Form 8825 (12-2010)
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Fom 8825 (12-2010)  DENSCO INVESTMENT CORPORATION

Page 2

1 Show the type and address of each property. For each rental real estate property listed, report the number of days at fair rental value and
days with personal use. See instructions,
Physical address of each property — street, city, Type — Enter code 1-8; Fair Rental | Personal
state, ZIP code see below for lisk Days Use Days
g AT ST _____ ____ L T 11
PHOENIX, AZ 85040 1 365
g JATH AVE e e
PHOENIX, AZ B5033 L 365
e AvAroy ________ o _C
PHOENIX, AZ 85031 1 365
w bare o L b -
MESA, AZ 85201 1 365
Propettles
Rental Real Estate Income E F G H
2 GrossremlS. ..ot iiaiiiiarr e 2 9,000. 6,944, 6,018. 4,581,
Rental Real Estate Expenses
8 Advertising......oooieiiiiiiiiniinan. 3
4 Autoandiravel.........coovvevinnns Ll A4
5 Cleaning and maintenance............ 5
6 Commissions....... e reirresananas ]
7 INSUIBRCE .ot vvseerrrsnisnananrans o7 344. 317. 328, 172,
8 Legal and other professional fees. ..., 8
9 Interest... .o ieririirainiiaians o 9
10 REPAIS...vvvviieeeererarrarnnnnneens 10 5,312. 3,981. 5,156. 2,058,
T1 Taxes........ot . 11 - 943, 647. 675. 4589,
T2 UtHHES. oover e vie s e 12
18 Wages andsalaries........oveeevnnss 13
14 Depreciation (see Instructions)........ 14 3, 364. 2,727. 2,318. 2,467,
15 Otherqlish»_ ____ _______]
MANAGEMENT FEES __ _____ 650. 1,200. 1,500. 2,842,
________ s
18 e o esen propery. 16 10,613. 8,872. 9,977, 7,998,
1 s e T i 2. PP | 47 -1,613. -1,928. -3, 959, -3, 417.
Allowable Codes for Type ol Properly
1— Single Family Residence
2~ Multi-Family Residence
3— Vacation or Short-term Rental
4 Commercial
5~ Land
6— Royaltles
7— Self-Rental .
§— Other (includs description with the code on Form 8825 or on a separale statement)
BAA SPSZO0ZL 01071 Form 8825 (12-2010)
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Form 8825 (12-2010)

l

1

DENSCO INVESTMENT CORPCRATION

- BN

1 Show the type and address of each property. For each rental real estate property listed, report the number of days at fair rental value and
days wilh personal use. See instructions,
Physical address of each property — street, city, Type — Enter code 1-8; | Fair Rental | Personal
state, ZIP code see below for list Days Usa Days
g DIAOMD ____ _ T T
PHOENIX, AZ 85006 1 365
P GROVERS _______ T T -
PHOENIX, AZ 85053 1 365
g MOWTERY T .
PHOENIX, AZ 85019 1 365
w BB __ oI ——
PHOENIX, 6 A% 85009 1 365
Properties
Rental Reat Estate Income E F G H
2 GrossrentS.....covvvieiiiriirianen.s 2 5,315. 10,965, 5,127. 2,115.
Rental Real Estate Expenses
3 Advertising........ooeiiiiiiiiiiiines 3
4 Autcendtravel...................... 4
5 Cleaning and maintenance............ 5
6 Commissions.....vovvvvivininenenins ;]
7 InSUIANCE. v vviiu v i eanes 7 384.1 309. 428, 393.
8 Legal and other professional fees..... | 8 .
9 Inferesh...iiiiiiiiiiiiiiiiiiiiieen 9
10 RePAIS. e riaeiiee s ierieerinneies 10 3,450. 378, 2,531, 14,624,
TT TAKES . vvvrriiernnsitareernearseeres ih! 843. 837. 660. 220,
12 Ulies. ..ooe e i e 12
13 Wages andsalaries........oocvveinis 13
14 Depreciation (see instructions)........ 14 2,944, 4,174. 2,281, 2,100,
18 Other (lisO>__ ]
MANAGEMENT FEES __ _ __ __ 1,354, 600, 900. 1,825,
___________________ -15
B T oo e property. | 1a 9,025. §,298. 6,800, 19,162,
e e e e 3. Property: | 4y -3,710. 4,667, ~1,673. -17,047.

Allowable Codes for Type of Property
1 Single Family Residence

2= Nulti-Family Residence

3- Vacation or Shert-term Rental

4— Commercial

65— Land

6— Royalties

7— Self-Rental

8— Other (include descriplion with the code on Form 8825 or on a separate statement)

BAA

SPSZ0102L  01/07/11

Form 8825 (12-2010)
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Form 8825 (12-2010) DENSCO INVESTMENT CORPORATION

Page 2

Show the type and address of each property. For each rental real estate property listed, report the number of days at falr rental value and

days with personal use. Ses instructions.

Physical address of each properly — street, city, Type — Enter code 1-8; | Fair Rental | Personal
state, ZIP code see below for list Days Use Days
¢ A730 W NORTHERN AVE ___________________ I T
GLENDALE, AZ 85301 1 365
P o o e o e e e e e et o ot e e e ] o e
B v i o e o i o = hen et e e i i e e e e e e e} s
H mm e et e e e e e
Properties
Rental Real Estate Income E ¥ G H
2 GroSS NS, .. irnvaeniiineiienieans 2 3,530,
Rental Real Estate Expenses
5 Advertising.....o.cociiiiiiiiiiiien. ]
4 Autoandtravel...................... 4
§ Cleaning and maintenance,........... 5
6 Commissions......coiviuviniariaiin, 6
7 INSUrENCE .. vt it iicear s 7 172.
8 Legal and other professional fees..... 8
G Interest.....ooiviiivieniniiiininnns g :
T0 Repairs...covvvivriererenreinniianaes 10 1,628,
TT TEXES . mreeriercneininrerniernnnes 11 716,
12 UNIHES. . v e ienes e riarienans 12
183 Wagesandsalaries...........o.c00vns 13
14 Depreciation (see instructions)........ 14 1,954,
15 OtherQisty»__ __ _ _______ |
MANAGEMENT ¥EES ___ _ __ _ 3,143,
___________________ 15
16 Total expenses for each properly.
Add iineF;Sm:ough mppy 16 7,613,
income or (Loss) from each property.
Subtract llne 16 fromline 2.0 ... vvuus 17 -4,083.
Allowable Codes for Type of Property
1~ Single Family Residence
2— Multi-Family Residence
3— Vacation or Short-term Rental
4~ Commercial
b—Land
6— Royalties
7— Self-Rental
8— Other (include description with the code on Form 8825 or on a separate statement)
BAA sPszuieal 0107 Form 8825 (12-2010)
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20 .l r] Final -1 ]—] Amended K-1 OME No. 1545.0130
Schedule K-1 1 Shareholder's Share of Current Year Income,
(Form 711208) For calendar yaar 2011, of tax Deductions, Credits, and Other items
ﬂ?&;ﬂ;;“&g& gf mu;eSTerT%!acs:ry yeer beglnning L2001 1 |Ordinary business Income (oss) j13 [Credits
ending , 311,042, |
Shareholder's Share of Income, Deductions, | 3 [Nl ref estate '"WTZ(;:’”; o4
L] | Id » — e e —— e o e Bt - — — ]
Credits, etc » See page 2 of form and separate Instructions, 3 |Other net rental income (loss)
Information Ahout the Corporation PR T— e e —
A_ Corporation's emplover identification number N
_H 5aOrdinary dividends
8 Corporation's name, address, city, stale, and ZIP code
DENSCO INVESTMENT CORPORATION 5biQualified dividends 14 |Foreign transactions
€132 W. VICTORIA PLACE
CHANDLER, AZ 85226 & [Foyaiios B
7 |Net short-term capital gain (Joss) YT

C IRS Center where corporation filed return

OGDEN, UT

Information About the Shareholder

8a

Net long-term capital gain (oss)

D ‘s jdentifving number

8

=

Collectibles (28%) gain (foss)

[ o e o —— v ———— —]

E Shareholder's name, address, city, state, and ZIP code

8

2]

Unrecaptured section 1250 gain

DENNY CHITITICK
6132 W. VICTORIA PLACE
CHANDLER, RZ 85226

Net saction 1231 gain (loss)

10 Other income (loss) 15 |Alternative minimum tax (AMT) items
F Shareholder's percentage of stock ] - e ] e
ownership for fax year . ....c.vvveies. Vraas 100 %
BN Attt bttt S
11 |Section 179 deduction 16 |ltems affecting sharetwlder basis
C il _______.2,258,

'C:) 12 {Other deductions
R e e IS
!
R I L e ]
S
U -~ et B bt
8
E
o 17 {Other information
N
L - — e — ——— e —————— — e ] - =
Y

I O -

*See attached statement for additional information,

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

SHAREHOLDER 1

SPSAMIZL oso21

Scheduls K-1 (Form 11203) 2011
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Schedulg K-1 (Form 11208) 2011 _DENSCO INVESTMENT CORPORATION

Ny

This list identifies the codes used on Scheduie K-1 for all shareholders and provides summarized reporting information for shareholders

who file Form 1040, For detalled reportitg and filing informatlon, see the separate Shareholder's Instructions for Schedule K-1 and the
Instructions for your Income tax retum.

e R e A vy o o (59 s e
Report on
Passive loss See the Sharsholder's Inslructions
Passhve Incoma Schedule E, line 283, column (@)
HNonpassive loss Schedule E. Fne 28, column )
Nenpassive Incoma Schedule E, line 28, column §)
2 Netrental real estats incomms foss) Ses tha Shareholdar's Instructions 14
3 Other nst rental income (lass)
Ne! incoma Schedula E, line 28, column (g}
Net loss Ses the Sharehoiver's instructions
4 intorest Income Form 1040, lne 8a
54 ondinary dividends Form 1040, line 9a
5b quaitrled dividends Form 1040, line 9b
6 Royaltles Schedule E, ling 3b
7 et short-temm caphtat galn (loss) Schedule D, line 5
8a Net long-tem capital galn (oss) Schadule D, lina 12
8b Colloctibles (28%) galn floss) 28% Rate Galn Worksheet, lino 4
{Schedule D structions)
8¢ Unrocaptured section 1250 galn Sec the Sharcholder's Instructions
9 et section 1235 paln Gloss) ‘Bee the Shareholders Instructions
10 Other Ihcoma Qloss)
Code )
A Other porifolio Incom (loss) Seo the Shareholder's instructions
B tnvotuntary conversions See the Sharhoider's Instructions
C Seclion 1256 contracts and straddles Faonm 6781, ine 1
D Mining exploration costs racapture Sen Pub 535
E Other kxome (loss) * See the Shareholder's instructions
11 Section 17 deduction Sea the Shareholdor's Instructions
12 Other deductions
A Cash contributions {50%) 15
B Cash contributions (20%)
C Noncash contributions (50%)
D Noncash contrdbutions (30%) Isnese {he Sharcholder's
B gy a %
F Cephal galn proparty-(20%)
@ Contributions (100%)
H investment Intsrest expense Form 4952, line 1 16
{ Deduetions — royalty Incoma Scheduls £, lina 19
J Soction 5%(e)(2) expendilures Seo the Sharaholdar's Instructions
K Daductions — portiotio (2% floor) Schedule A, line 23
L Deductions — portiotio {other) Schetdle A, e 28
N Preproductive period expensos Seo tha Shareholder’s Instructions 17
N %%TJF fggﬂ;&fgﬁﬂ%ﬁf eduction from Sog Form 8582 Instruétions
O Reforestation axpensa deduction See the Shareholder's Instructions
P tomestic production activiies nformation  See Form 8303 nstructions —_
Q Qualified production activities Incoma Form 8903, line 7b
R Employer's Form W-2 wages Form 8903, the 17
S Other deductions Seo tha Shareholder's Instructions
18 Credits -
A TR SR " oo 2060 -
B Low-income housing evedit {oiherd from
pre:2008 tulldings
X In jon 42
¢ wm‘m%%“g&?u fracon 206 | See the Shareholder's
D Low-income houslng credil {other} from {nstructlons
past-2007 bulldings -
E Quallfled rehabllitation expendltures {rentat
rea| estate)
F Cther mental read estate credits
G Other rontal credits _
K Undistibuted cepltal gains credit [Form 1049, line 77, box &
| Alcohol and cefiulosic blofusl fuels credit
J Wark opportunlly credit | Sen tho Sharcholder's
K Disablsd accoss cradit instruclions
L. Empowarment zone and renewal
communily emp nt crodil __|
sHAREHOLDER 1 : DENNY CHITTICK [ oo

Code

M Credlt tor Increaslng rasearch activities

N Credit for employer soclel security and
Modleare takes

O Backup withholding
P Other credits

Forelgn transactions
A Namo ot country or U.S, possession
B Gross income from all sources

Gross income sourced at
¢ sharehoider lovel

Report on
Sea (he Shareholder's nstructions

Sea the Shareholder's Instructions
Form 1040, line 62
Sag the Shareholdet's Instructions

|- Form 1116, Part|

Foralgn groess Income sourced at co—rporate fevel

D passive category
E Qenoral categary
F other

— Form 1116, Part |

Deductions allocated and apportr‘on—ed at shareholder lovel

G Interost exponso
H Other

Foom 1116, Part )
Form 1116, Part |

Daductions aliocated and apportioned at corporate level to

forelgn source incoma

{ Passive category
J Gonerat eategory Form 1116, Part |
K Other
Othar information
L Total foreign taxes pald Form 1116, Pact Il
M Total forelgn taxes accrued Ferm 1116, Part Il
N Reduction In taxes avallable for credit  Form 1116, I 12
O Forelgn trading grass recelpts Forrm 8873
P Extrateritorial income exclusion Foen 8873
Q Other iorsign transactions Set the Stiarsholder's Instructions
Alternaiive minlmum tax (AMT) Hems
A Post-1986 deprectation adjustmant l
B Adjusted galn cr loss
C Depletlon (other than oil & gas) Ses tha Sharpholder's
D of, gas, & gecthermal — gross lncoma :m: gl'-"::n 251
E o, gas, & geotharmal — deductions
F' Other AMT ttoms -
Itemns aftecting shareholder basls
A Tax-exempt Interest income Foem 1040, fine 85
B Other tax-exompt ncorma ]
C Nondaductible expenses Sea the Sharcholder's
D Distributlons I Instructions
E Ropayment of foans from shareholders .
QOtherinformation
A investment incoms Form 4352, line 4a
B investment oxpenses Ferm 4852, lne 5
C Qualifled rehabilitation expenditures
fother than rental real estale) See the Sharsholder's Instructions
D Basis of enorgy proporty See the Sharsholder’'s Instnxctions
E Recaﬁ‘tuta cf [ow-lncoms housing credit
(sectlon 42()(5)) Form 8611, 1na 8
F Recapture of bow-Incomo housing credit
(other) Form B611, llne 8
G Recapture of lnvestment credit Seo Form 4255
H Retzpure of other credits Ses lhe Shareholder's Instrustions
§ Lotk-back Interest ~- completed long-term contracts See Form 8697
J Look-back intsrest — incoms forecast method Sea Form 8866
¥ Dispositions of property with section 179 daduclions |
. Recaplure of section 179 deduction
M soction 453(1)(3) information
N Sectlon 453A¢) Information
O sectlon 1260(b) Informatlon
P interest afipcable 1o production expendltures | Bt vs
@ CCF nongquatified withdrawals Instructions .
R Depletlon information = oll and gas
S Amortization of reforestation cos's
T Section 1084)) Information
U otter lntormation

Schedule KT (Form 11208) 2011
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pexsco, xnvesTMeENT corrorarzof [[GNG

SCHEDULE K1 (FORM 11205) 2011 SUPPLEMENTAL INFORMATICON page 3
BOX 2
NET RENTAL REAL ESTATE INCOME (LOSS)
PROPERTY GROSS NET PASSIVE SEC. 1231
ADDRESS INCOME EXPENSES INQQM NONPASS TOTAL
6056 S. 20TH ST PHOENIX, AZ 85042
i1, 005, 5,258, § 5,747. PASSIVE
2232 N 69TH AVE PHOENIX, AZ B5035
5,902, 10,909, -5,007. PASSIVE
4901 W, CRITTENDEN LANE PHOENIX, AZ 85031
9,56 7,335, 2,225, PASSIVE
6444 W. ROSE LANE GLENDALE, AZ 85301
7,000, 4,815, 2,085. PASSIVE
2243 W MORTEN PHOENIX, AZ 85021
44,202, 49,275, -5,073. PASSIVE
2249 W MORTEN PHOENIX, AZ 85021
41,632, 45,6009, -3,977. PASSIVE
43RD AVE #B-2 PHOENIX, AZ 85009
1,272, 5,699, ~4,427. PASSIVE
2686 N. 43RD AVE C#28 PHOENIX, AZ 85009
450, 3,254, -2,804, PASSIVE
ATH ST PHOENIX, AZ 85040 9,000. 10,613. -1,613. PASSIVE
74TH AVE PHOENIX, AZ B5033 6,944, 8,872, -1,928. PASSIVE
AVALON PHOENIX, AZ 85031 6,018, 8,977, -3,959, PASSIVE
DATE MESA, AZ 85201 4,581, 7,998, -3,417. PASSIVE
DIAMOND PHOENIX, AZ 85006 5, 315. 8,025, -3,710, PA3SIVE
GROVERS PHOERIX, AZ 85053 10,965, 6,298, 4,667. PASSIVE
MONTERY PHOENIX, AZ 83019 5,127. 6,800. -1,673. PASSIVE
PALM PHOENIX, AZ 835009 2,115, 19,162, -17,047,. PASSIVE
4730 W NORTHERN AVE GLENDALE, AZ 85301
3,530. 7,613, -4,083. PASSIVE

e — = b
TOTAL § _-43,994. -

- penny carrrick

SHAREHOLDER 1

SPSL1201L.  05/0WtH)

DPO00057




| -
DENSGO INVESTMENT CORPORATION 86-1027265
2011 SHAREHOLDER'S SHARE OF INVESTIMENT IN PASSTHROUGH ENTITIES

Note: The amounts on this schedule are provided for informational purposes only. These amounts are already included on Schedule K-1,
Shareholder's Name Shareholder's identification numbar
DENNY CHITTICK l I

Name of Passthrough Entity |den%r32::%e; No. Type of Entity g:ﬁ:ﬁ ,':f;‘;:,f;’,:'t"y‘:f;
A TNVESTORS TITLE HOLDINGS, LIC PASSIVE
B
C
D
Passthrough Entitles
A B - C D
(Ordinary business Rcome (16ss). + ...+ bt iae e -257.
INat rente! real estate Iomd (055) .. ovvvviriraanrannninas
Other not rental Income (0S8} - v v v va s Lhadatttareerananes
Tntarest, sy o v e irissiintscnnas Tvairs it eanaraan aa
Ordinary dividends . v oo v i v euscurinns P '
|Guaifled dividends, v oh v e vvins T T,
Rayallles. ..... Versresesananan Cerrrreiaeas
Income
{Loss) Mot short-tanm capllalgaln flossh. . oy v v v inane
[Net long-term capital galn Jossh vu vy i enen e threran -
Collectibles (28%) galn (foss) .o . v v\ sEseastisetiaes ravas
Unrecaptured section 1280 galn. . ... ..o vvsviinas Y
Guaranteed payments. v o oo envvan i
Net section 1237 galn (0S8 s e e vaannr s
Other fncome (JoSE) s v v v v coorbaiaass TR
Soction 179 expense doducllon . v v vvvv i rrarriaianrian vere
Charftable contributions, . o cvaen i incraearnrinnasna sens
Dedue- |Ivestment inferest axpensa ... vuviu v na Peraraianaren
Hons 5000 59(e)2) expense: Intangble Orllling €asts. . .. .....
Sectlon 59(e){2) expense: Dry Hole 6Xpense. .. cvvvveveriruss
Cther section 58(e}(2) expanses. ..o ovvana e i Baaeraess
[Other deductons oo v s vsneriones Piseiiessineans
] Low-Income housing credils
(1} Form section 42()(5) partnerships: befora 2008. 44 v 4 s v s o
(2) Olenbefore 2008, . vvovivivrasrastarrsnsinnares
(3) Form section 42(D(5) partnerships: after 2007 . o0 v ovu v v
() Cther afler 2007 ........ ettt as et e ss s badtne
Clual. rehablitiion expenditures miatad to rantal real sstate act . .,
Cther rental real estale credfS. v v veveersenrtvnavrannna e 3
Othar BNl CrBHS. « « =4 v v reutrmarrsstrnnrassornernans ) !
Crodit for afcohol and cellulosle blofuel fuels v oy v v vvu v iinna s
[Work ppportunity credit, ... v vl T
Crodits [Orphan drug credite s o oo eniieiieieni i ianee rennres
Crodit for Increasing research . ... .. .. Crererarrrer ey
Disabled access credil oo v i vannvnn bereaearrrrtaerinne
Empowemantzoneandren&waleommunllvemplou;ment........
Cradit tor employer Soc. Sec. tax pald on certaln employes tps. . ..
Indfan ermployment credit ... ... . irrerisnaarains P
[Small employer pension plan startup costs eredit. . ... 0. Ve
Cradit for employer-provided childeara . . vuevvrarvniicaneree
JATternative motor vehitle cradit .o vy ieivnsrens Peresaetea
Cther credlls . ... . Y TR T IR Pieeas
SPSLL3E O5Ham
SHAREHQLDER 1 PAGE TWO NOT APPLICABLE
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SCHEDULE M-3 Net Income LossA Reconciliation for S Corporations OMB No.-1545-0130
(Form 1120S) With Total Assets of $10 Million or More

* Attach to Form 11208,
%‘%‘&“ﬁ‘é&é’ﬁ.‘f;‘ sf,’,?,?.fe““' * See separate instructlons, 201 1

Name of corporation Employer Identiflication number
DENSCO INVESTMERT CORPORATION \_

Financial Information and Net Income (Loss) Reconciliation (ses Instructions)

1a Did the corparation prepare a certified audited non-tax-basis income statement for the period ending with or within this tax year?
{See instructions if multiple non-tax-basis income statements are prepared.)

l Yes. Skip line 1b and complete lines 2 through 11 with respect to that income statemenl.
No. Go to line b,
b Did the corporation prepare a non-tax-basis income statement for that period?
Yes. Complete lines 2 through 11 with respect to that income statement.
. No, Skip lines 2 through 3b and enter the corporation’s net Income (loss) per its books and records on fine 4a.

2 Enfer the income statement peried:  Beginning  1/01/11 Ending 12/31/11

3a Has the corporation’s income statement been restated for the income statement perfod on line 22
| | Yes. Of "Yes', attach an explanation and the amount of each item restated.)
No.
h Has the corporation's income statement heen restated for any of the five income statement periods preceding the period on line 27
L | Yes. (If "Yes", attach an explanation and the amount of each item restated.)

No.
4a Worldwide consolidated net income (loss) from income statement source identified in Part [, line 1.......... da_ 330,790,
b Indicate accounting standard used for line 4a (see instructions): : t R, AT
ay | |caap @ |_|Frs S e
3 Tax-basis @ Other (specify) Rt %’& SRR R
5a Net income from nonincludible foreign entities (attach schedule) ..o oiviii i Sa
b Net loss from nonincludible foreign entities (attach scheduls and enteras a |
positive amount) .. ..oeiviiiiiiii i NN e e b ha ety 5b
6a Net income from nonincludible U.S. entities (attach schedule}. ..o ii i iiiiiaen e 6a
b Nat loss from noninciudible U.S. entities (attach schedule and enter as a
positive BMMOUNT) .. ... i e i e e s i s e a e 6b
7a Net income (loss) of other foreign disregarded entities (attach schedule).........coiiiiiiiiiaan ooy 7a
b Net income (loss) of other U.8. disregarded entities (axcept qualified subchapler S
subsidiaries) (attach schedule)......covvninins e teteisre ey i avhaerea s araraes et ererreas 7b
¢ Net income (loss) of other qualified subchapter S subsidiaries .
(QSubs)(attach schedUle). . ..o viir it e i riieie b i eeer e i et aa b b 7c
8 Adjustment to eliminations of transactions between includible entities and
nonincludible entities attach schedule)..............cocoihiin s b et e gy et aa e taa i nas 8
¢ Adjustment to reconcile income statement perlod o tax year
LT T =17 1), P 9
10 Other adjustments to reconcile to amount on line 11 {attach schedule). . ....ooovev i 10
11 Net Income (loss) per Income statement of the corporation. Combine lines 4 through 10...........0oee s s 11 ] 330,790,

Note. Part 4, line 11, must equal Part 11, line 26, column (&).

72 Enter the total amount (ot just the corperation's sharg) of the assets and llabilities of all entitles [ncluded or removed on the following lines:

Total Assets Total Liabilities
a Included on Part 1, line 4 32,412,716, 32,392,670,
b Removed on Patt [, line 5
¢ Removed on Part i, line 6 -
d Included on Part |, line 7
BAA For Paperwork Reduction Act Notlce, see the Instructions for Form 11208, Schedule M-3 (Form 1120S) 2011

SPSAOSOIL 08730111
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Schedulz M-3 (Form 11208) 2011

9

10

Lk
12
13
14
15
16
17
18
19
20
21

23
24

26

Page 2

Name of corporation Employer Kentification humber

DENSCC INVESTMENT CORPORATION __

[P;.h;ﬁ{_-i_!ﬁ@ Reconciliation of Net Income (Loss) per Income Statement of the Corporation With Total Income

{Loss) per Return (see instructions)
a b d
income (Loss) Items ?oss) per Tqm(pgrary Pern(gnent Incorne (&)oss) ner

tatement Difference Difference Tax

Income (loss) from equity method
forefgn corporations (attach schedule) . ....ovvvvvnsts

eturn

Y

Gross foreign dividends not
previously taxed............. Cerras preererae

Subpart F, QEF, and simltar income

Inclusions (attach schedule) . ........covviviviien. ot

Gross forelgn distributions previously taxed
(attach schedtle} .o oouevenii it

Income (foss) from eguity method
1.3, corporations (attach schedwte). ..........vvuuss

U.8, dividends not eliminated in
tax consalidation..............ooe il

Income {loss) from U.S,
partnerships (attach schedule}........ S7.7

-257,

-257.

income {ipss) from foreign
partnerships (attach schedule}............. .

Income (joss} from other pass-
through entities (attach schedwule}...........

Items refating to reportable
transactions (attach details). ................

interest income (attach Form 8916-A)........

Total accrual to cash adiustment............

Hedging transactions.........oicciviiiiains

Mark-to-market income {I0sS} ... ...oviviies

Cost of goods sold (attach Form 8916-A).....

Sale versus lease (for sellers and/or lessors).........
Section 481(a) adjustments.......e.cvvuine .
Unearned/deferred revenue ........ocovevnss

Income recognition from Jong-term contrects . .........

Original issue discount and ofher imputed Interest. .. ...

a Income statement gainfioss on sale,
exchange, abandonment, worthlessness, or
other disposition of assefs other than
inventory and pass-through entities..........

b Gross capital gains from Schedule D, exclud- [ESSi
ing amounts from pass-through entities...... S

¢ Gross capital losses from Schedule D,
excluding amounts from pass-through
entities, abandohment losses, and worthless
stock losses....ocvvves P PP Vs

o Net gain/loss reported on Form 4797, line
17, excluding amounts from pass-through
eniities. abandonment losses, and worthlass

SHOCK [0SSBE. . 1 vavnmearsoriornoarssensrnanes A
& Abandonment I0SSeS v vvetvreriirasrrareees EAEs:
t Worthless stock losses (attach dateflsh....... o cus LAY

g Cther gainfloss on disposition of assets other ke
than Inverntory. . oo vneiin i iia e iinins | ¥

Qther incoma (loss) items with
differences (attach'schedule),...............

Total income {ioss) ilems. Combine Ins 1 through 22. .,

-257.

Total expense/deduction [tems (from Pact I, In32)....

Qther items with no differences .............

Reconcfliation totals, Combine lines 23 through 25. . ...

~87,041,
420, 346,

333,048.

Note. Ling 26, column (&), must equal the amount on Part |, line 11, and column (d) must equal Form 11208, Schedule K, fine 18.

BAA

SPSAD923L 08/28M1

Schedule M-3 Form 11208) 2011
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Schedule M-3 (Form 11205) 2011
Nams of corpocatlon

DENSCO INVESTMENT CORPORATION

BEHIEE] Reconciliation of Net Income (Loss) per Income Statement of the Corporation With Total Income
(Loss) per Return — Expense/Deduction ltems (see instructions)

Page 3

Employer [dentiflcation number

; (@ (b) <
Expense/Deduction ltems Expense per Temporary F'Qm('la)neni Dedueci%n per
Incotmie Statement Difference Difference Tax Refurn

U.S. current income tax expense,.......
U.S. deferred income tax expense........... S T
State and locat current incoms lax expense..
State and losal doforred ncomo tax expense. , ......... B

Forei?n current income tax expense (other
than foreign withholding taxes)..............

Foreign deferred incomo tax expense........
Equity-based compensallon.................
Meals and entertainment.................... 4,496, ~2,248, 2,248,
Fines and penalties............ fererereniens

0o~ [ -

-
(=]

Judgments, damages, awards, and
SIMIAr COSES . covereire i ie e arn s

Pension and profit-sharing....... ferrerereen
Other post-retirement benefits...............
Deferrad compensation.........covivivvnnnn

-
-t

—
]

—
o

-—
k-3

Charitable contribution of cash and
tangible property..ccviiiiiiiiiiiiiiiiriras,

Charitable contrittetion of intangible property. .........

Current year acquisition or reorganization
investment banking fees.....ovevvvviinninn

Current year acquisition or reorganization
legal and accounting fees.........coeveaeans

18 Current year acquisition/reorganization
othe_r cosis, ... rerenraras e
19 Amortization/impairment of goodwill.........

20 Amortization of acquisition, recrganization,
and start-up costs.. .o va i iiiii i e

21 Other amortization or impairment wrile-offs. .
22 Section 198 environmenta) remediation costs. -
23a Depletion — Ol and GaS........vvveverennns B e

b Depletion — Other than Oil and Gas.........
24 Depreciation....covviiversrcriveeiiienranis 84,793. _ 84,793,
25 Baddebtexpense.........iviviiicinenanias
26 Interest expense {attach Form 8316-A)......
27 Corporate owned life insurance premiums. ..,

28 Purchase versus lease (for purchasers
and/or 1esSees) .. cviiiiiner i,

26 Research and development
COStS . uvvnunne,s N
30 Section 118 excluslon (attsch)..............

31 Other se/dedustion items with
iferentes (ataoh SCHEQUI0) v v« .. STMT., .8... 10. -10,

32 Total expenseldeduction ltems, Combine
I!nesztlll rougtljl 31. Enttpr here antd on Part 11,
ne , reporting posi Ve amounls as .
negative a%d negz?live amounts as positive. .. 89,299, -2,258. B7,041.

Schedule M-3 Form 11205) 2011

—
(4]

-
[+2]

-
~J

SPBADGZA. 08/29M11
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‘Form'70 04-

(Rev November 2011)

Apgl

(_,.

ication for Automatic Extension of Time To File Cettain
usiness Income Tax, Information, and Other Returns
> File a separate application for each retumn,

OMB No. 1545.0233

Department of tha T:
Inthmal Revere Service. > See separate instructions. )
Name ldentifylng number
Print DENSCO_INVESTMENT CORPORATTON B
or Number, street, and roam or sulls numbet, (f .0, box, ses Instructions,)

6132 W. VICTORTA PLACE

CHANDLER, AZ 85226

Clty, town, state, and ZIP coda {if a forslgn addrass, entar city, province or state, and country (follow the country's practice for entering postal coda)).

T’r—,—u':;:';'ﬂ‘ PN 5
oAt R

b Enter the form code for the return that this application is for (See below), ... v isieriineriieisaisses f et i iarresairessseiseens I 25[
Apl?licatlon Form ApI?Iicaﬁon Form
Is For; Code Is For: Code
Form 706-GS(D) 01 : RHEHASR 20

et ) 02 Form 1120-PC 21
Form 1041 (bankru estate only 03 Rl 22
30 SELH : 06 Form 1120-REIT 23
Form 1041-QFT 07 fi : 2

B 08 Form 112038 25

Form 1065-B 10 26

0Bk 11 Form 3520-A 27
Form 1120 .12 F5¢ % 28
REIE 34 4§ Form 8613 29
Form 1120-F 15 e ] : 30

i 16 Form 8831 32
Form 1120-H 17 E P 33
e = 18 Form 8924 35
Form 1120-ND 19 Fraia e . 36

2 f the organization is a forelgn corporation that does not have an office or place of buslness In the'United States, check hera. ..... Lo

3 If the organization Is a corporation and Is the common parent of a group that intends to file a consolidated return, check here, >

If checked, attach a schedule, listing the name, addrsss, and Employer dentification Number (EIN) for each member covered by this application.

Ji All Filers Must Complete This Part

AL

If the organlzation is a corporation or partnership that qualifies under Regulations section 1.6081-5, check hete

Sa The apptication is for calendar year 20 _1}_. , of tax year beglnning

r .

b Short tax year, i this tax year Is less than 12 months, check the reason:

[ ] tnival return []Final return

6 Tentative tolal tax. ... .vvuiiiviier it ivariarsanrasnnns

7 Total payments and credits (see instructions)

8 Balance due. Subtract line 7 from line & (see instructions)

D Changs In accounting period

............

................................................

...............................................

................................................

...................

—— e ot

D Consolldated return to be filed

6 0.
7 0.
8 0.

For Privacy Act and Paperwork Reduction Act Notice, seo separate instructions.

CPCZOZaIL 093N

Form 7004 (Rev 11-2011)
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12019 FEDERAL STATEMENTS PAGE 1
DENSCO INVESTMENT CORPORATION I
STATEMENT 1
FORM 11205, LINE 5
OTHER INCOME

INVESTORS TITLE HOLDINGS, LLC
1 NORTH 1ST STREET, STE. 755
PHOENIX, AZ 85004

B0=0729308 .0 re e er e e e e s 8 -257,
TOTAL § =257,

STATEMENT 2

FORM 1120S, LINE 12 .

TAXES AND LICENSES

PAYROLL TAXES. .. n tvevrersveeseesseesese et ee s e e e eeseeareeeesees eeestreaaeeeeessseassanaaneans $ 8,911.
TOTAL 58 911,

STATEMENT 3

FORM 11208, LINE 19

OTHER DEDUCTIONS

BCC FEE. .o vmeeeeeeeesesteessseeests e eertanstenrsreraaas SUURUTUTORRTRR e, $ 45.

AUTO AND TRUCK EXPENSE 1,912,

BANK CHARGES ...0vvvvvrversrmmsomsnns, 9, 626.

DUES AND SUBSCRIPTIONS 796,

TNSURANCE. ...........0000000s 5,238.

LEGAL AND PROFESSIQONAL 30,948
MEALS AND ENTERTAINMENT EXPENSE. . 2,248,
OFFICE EXPENSE ... ocuieiinieeioiiiiiin ittt eine e ras 2,332,
POSTAGE........coiivi it i e neanen, 676.
PRINTING.............. 432.
RECORDING FEES... 11,194.
TELEPHONE........... 1,245,
TRAVEL ,..cooviiiiiiiiiiiins e cvaans . e 231.
124002 T 6 5 T TE T Y 520,
68,453
STATEMENT 4
FORM 11208, SCHEDULE L, LINE 9
OTHER INVESTMENTS
EE N ENDING

INVESTORS TITLE HOLDINGS, LLC........c.coiiiiiin viiiiiiiiiiieen, 8 0. 3 6,015,

TOTAL § 0. § 6,015,

DPO00063




2017 FEDERAL STATEMENTS

DENSCO INVESTMENT CORPORATION

PAGE 2

STATEMENT 5
FORM 11208, SCHEDULE L., LINE 14
OTHER ASSETS
BEGINNING ENDING

SYNDICATION FEES.......cviiiiiiiotiriiniieiniiae e aeianiaeniass 8 23,436, 8 23,436,

TOTAL § 23,436, §__ 23,436,
STATEMENT 6
FORM 11205, SCHEDULE M-2, COLUMN A, LINE 5
OTHER REDUCTIONS
DISALLOWED MEALS AND ENTERTAINMENT...........coooiiiiirinininnriinionan i, 5 2,248
NET RENTAL REAL ESTATE LOSS.......ciiiiiiirmeiiuinars i iiiiintsiiitrmioeineeinnsainin, 43,994.
LN 3 1 10.

TOTAL § 46,252,

DP000064
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2011 FEDERAL STATEMENTS

PAGE 4
DENSCO INVESTMENT CORPORATION ]
STATEMENT 8
SCHEDULE M-3, PART fll, LINE 31
OTHER EXPENSE/DEDUCTION ITEMS WITH DIFFERENCES
PER INCOME  TEMPORARY PERMANENT PER TAX

DESCRIPTION __STATEMENT _ _ DIFFERENCE _ DIFFERENCE
PENALTIES 8 10, 8 -10,

TOTALS § 10. & 6. § -10. § 0.

DPO000GE6
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H
ARIZONA FORM Arizona $ Corporation Income Tax Return

1505 2011
| For the [}TI calendar year 2011 or l_lﬁsg_alLyear beginhing and ending l
Business telephone number Name CHECK ONE:
Pleaso |DENSCO INVESTMENT CORPORATION Original {X] Amended
480-636~1180 Type | Number and strest or FO Box Employer dentification numbor (EINy
gurg}nn?ggmmﬁ;gg?ﬁf g::lnt 6132 W. VICTORIA PLACE
CHy, or town, slate, and ZIF* Code AZ transaction privilege tax number
522291 CHANDLER, AZ BB5226 N/A
(69) Check box if: [ [Thislsafirstretum | |Name change | | Address change CHECK BOX IF: Return filed under extension.
A Arizona apportionment: (check only one) Multistate S corporations only. (82) a2F [)TI
D AIR Carrier [___] STANDARD Sales Facior D ENHANCED Sales Factor REVENUE USE ONLY. DO NOT MARK IN THIS
B Is this the corporation's final Arizona retum?................. [Jes [X]no AREA,
If yes, check one: [:] Dissolved D Withdrawn [:] Merged/Reorganized
List EIN of the successor corporation, ifany..........cviviaans
C Does the 3 corporation ¢onduct business within and
WIthOUY ATZONET .. s vvvnrrrnesinrrnesrnnssrensessssnnsseons Yes [X|Mo
D Will a composite return be filed on Form 140NR?.....oo.vuve HY&S No
E Total number of nonresident individual shareholders............
F Total number of resident individual sharsholders............... i {3)) (66)
G Tetal number of entity shareholders (See instructions). .........
1_Total distributive Income (loss) — from federal Form 1120-S, Schedule K................ eeirerieraes RS 333,048.
Completelines 2-11 only lfthe S cosrtporatlon has excess net passive income or capital galns/huilt-in gains, An S corporation that Is not
required to complete lines 2 - 11 must complete lines 12 - 34 If the S corporation has a tax [lability from the recapture of tax credits.
2 Excess Net Dassive NCOMIE 1 vy ie s vie i eratr st iesiisbirateraonsrnranae 2
3 Capital gains/bulll-n gains. .o vierireiiiir ettt et rie i sians Veeean 3 0.
4 Total federal income subject to corporate income tax — add fines 2 and 3, WHOLLY ARIZONA § CORPORATIONS G0 TOLINE 1T, ....... 4 0.
5 Nonapportionable or allocable income — attach schadtife. MULTISTATE S CORPORATIONS ONEY. .. .0 vvvvvnncnnnn, 5
6 Apportionable income — sublract fing & from line 4, Multistate S corperations only.... ... aireisesiisieen 8
7 Arizona apportionment ratio — from Schedule A or Schedule ACA. ............ 7 e
8 income apportioned to Arizona — line 6 multiplied by line 7. Multistate S corporations only..........covvvee 8
9  Other income altocated to Arizona — attach schodule, Multistate S COmPOTatOmS BN . ..ot iir i iiie i i erscinnar v ennonaas 9
10 Total income attributable to Arizona ~ add NEs B and B .. oo v i it i ittt ety 10
11 Net income sub'{f_act to Arizona corporate incoms tax. Wholly Arizona S corporations — enter amouiit
from line 4. Mullistate S corporations — enter amount fromt ling T0...oovvviiiiiiiiiiiin i iiii e enaanns Y 0.
12 Enter tax — see instructions bofore completing this line. ........... N v et e, 12 0.
12 Tax from tecaptute of tax credits — from Form 300, Part i, ine 26........covviiviiiiniinviicnaneninnen, 13
14 Subtotal — add lines 12and 12............. e iererenaaas e e et s s e s e e e e 14
15 Clean Elections Fund Tax Reduction, Check this box to send $5 fo the fund and reduce the tax
{line 14) by $5. Enter the amount of the tax FEGUGHION ... .. ... vvvvrsesesissssenesinnesseasaessrsns 154 | ]| 15
16 Nontrefundable tax credits — from Arlzona Form 300, Part H, lIns 51 ..o viiiiiiiireiiieiiiacarisneaininss 16
17  Credlt fypa ~ enter (ornt no, for each credlt clalmed | 17 l 3 I J [ ] l | [ 3_[ i I 3 l __!
18 Tax liability — subfract the sum of lines 15 and 16 from line 14..... tereees Frer vt b ey 18
19 Clean Elections Fund Tax Credit. SEE INSTRUCTIONS BEFORE COMPLETING THIS LINE. . ..., Ve ieee 19
20 Tax llability after Clean Elections Fund tax credit — subltractline 19fromline 18, ..o vvvnivisiieineines 20 0.
21 Refundable tex eredits. Check box(es) and enter amountts) [ 21 ] [ J308  [J342.... [21
22 Exlension payment made with Form 120EXT or online — see instructions...... 22
23 Estimated tax payments — see nstruclions........ Ceersains PN 23
24 Total payments — add fines 21 through 23. Amended retumns — sea Insfructions............o.cooiiiinnnnn 24 0.
25 Balance of tax due — If line 20 Is larger than lina 24, enter balange of tax due. Skipline 26............. ... 25 Q.
26 Overpayment of tax — If ling 24 Is larger than line 20, enter overpayment OF 1aX.......cooivviiiniiniannaes .| 26
27 Penally and interest.......... L e h e e e reae e e e E s na e e bk e et b e e e e a e d At 27
28 Estimated tax underpayment penalty, / Form 220 Is attached, check boX. . ..........ooovvviiiiann, 284 E] 28 0.
29 Donaticn to Citizens Clean Elections Fund — see Instructions. ....ccvviiiviieniiiiraseans b edeirear e, 29
30 information return penally — ses instructions....... ..., e eara ety et teriaeeraia s 30
31 TOTAL DUE — see Instructions. ....... e Ceeairae e Payment must accompany return | 31
32 OVERPAYMENT - 506 inStructionS. ... .oviveiinciiereriraeeariinecreiatreannnssy Ce i tseereeestbostiees 32
33 Amount of line 32 to be applied to 2012 estimated tax...... e [33 |
84 Amount to be refunded — sublract line 33 from line 32....... e et e et eh et irat ettt 34 |
ADOR 10337 (1) AZSAOIZL TR {2011)
@@ l; ii DP000067
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A7 Form 1208 eogENsco 1nvEstMeN: coreoration  [NNNEGEG - Page 2
Schedule A — Apportionment Formula (Multistate S Corporations Only) See instructions.

Al Properly Factor ) NOTE: Qualifylng alr carriers must use Schedule ACA
Value of real and tangible Parséna! propen? &hy averaging the value of Column A Column B Golumn G
owned property at the beginning and end of the tax perlod; rented Tota} Within Arizona Total Everywhere Ratio Within
property at capitalized valye) Round to the Round o the Arizona
a Owned property (at original cost): Nearest Dollar Nearest Dollar
Iventories. . .veeiv i i i e e
Deproclable assets — (do not includa Construction in Progress).......
T o
Other assets — {des¢ribe)
Less: Nonbusinass property (If included In abbve totalsh . .......v 4 { )

Total of SECHON B vrveevrevvrrerenetrnaraersioariinans

b Rented property {capitatize at 8 times net rental paid) ...

¢ Tokal cwned and rented property (section a total plus section b)....:..
A2 Payroll Factor

Total wages, salaries, commissions and other compensation psid to
employaes (per federal Form 1120-S or payroll reports).......... Ve

A3 Sales Factor e &3
a Sales delivered or shipped to Arizona purchasers.,...,..
by Other gross MaceiPES + v u v v s esvuererriansnrornrenrnsersensen
¢ Total sales and other gress receipts.........ocivnvien .
ol Welght AZ sales — (STANDARD uses X2, ENHANCED uses X8). ... ... X208 %8 BIEREE
e Sales factor (for column A — multiply ftem ¢ by item d; [ERERIERIET TSP 2

for column B — enler amount from item ¢}..............

A4 Total ratio — add Al{c), A2, ahd A3(e), in column C......... e et ettt r it rea e Cerraas

A5 Averagleczpopnﬁl_onment ratio — divide line A4, column G, by the denominator (STANDARD divides by four (4); i
ENHA divides by ten (1)), Ender the result in column C, andonpage 1, line Z............000iviisoansae: e

Schedule B — Other Information .
B1 Date business bagan in Arizona or date income was first derived from Arizona sources _ 4/30/2001
B2 Address at which tax records are located for audit purposes:

COMPANY

B3 The taxpayer designates the individual fisted below as the person to contact to schedule an audit of this return and authorizes the
distlosure of confidential information to this individual. (See instructions.)

Name and titte DENNY CHITTICK, PRESIDENT Phone # 480-636-1180
B4 List prior taxable years for which a federal examination has been finalized .

NONE
NOTE: ARS Section 43-327 requires the taxpayer, within ninety da(s after final datermination, to report these changes under separate
cover to the Arizona Department of Reveriue or to file amended refurns reporting these changes, (See instructions.
B5 Amount of net income subject to Arizona corporate income lax for prior taxabls year (2010 Form 1208, line 11.) NONE
B6 Indicale tax accounting method: Cash {X]  Accrual rl Othar pecify method.)

Schedule C — Shareholder Information Prepare a schedule that lists each sharcholder's name, address, TIN, and pro rata share of
the amount shown on line 1. Label the Hsting as *Schedule C — Shareholder Information’ and attach the schedule
immediately after page 2 of Formn 1208S.

Certification Tha following certification must be signed by one or more of the following officers (president, treasurer, or any other
principal officer).

Undar penalties of periumy. | (we), te tmdersigned officer(s) authortzed to sign (his tetum, declars that | (we) have examinad this ratura, Including the accompan
smadu?:?and slatamng (d l}:tha bost of ?nny (oun) kngt\}lledge and beliet?ﬂ: is a trus, Correct end com(pte retum, made In good falth, for the“?mma year sta{‘e'?

&0l purstiont
10 the kicoma tax izws of the State of Arzona.

PRESIDENT
Please Officer's signature Dale Titls
Slgn
Here I
Offlcer's signature -4 - Date Title
| P01392876

Preparer's signature Datla Freparers EIN, PTIN, of S9N

Pald ers PRESTON & COMPANY, P.C. )
Use Only Firm's riams (or preparer’s, if self-employed) Firm's EIN or . SSN
194% E. BROARDWAY ROAD STE 101

TEMPE, AZ 85282 (480) B20-4419
‘Fim's address Zlp code Firv's telophonn number

Mall to: Atizona Depariment of Revenue, PO Box 29079, Phoenlx AZ 85038-9079

ADOR 10337 (11) AZSAOIIZL 110111 2011)
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Scheduje € - Shareholder lnformatio'n
Form 1205 (2011) Page 3 DENSCO INVESTMENT CORPORATION 86-1027265

{

Information
on Share-
halders

AZSLO201L 03R03M1

Distributive share Clm:kha_ra
Na e agrnlgoculymumber | Gercentef of facome ofoider
DENNY CHITTICK B | o0 co000 333,048.
6132 W. VICTORTA PLACE
CHANDLER, AZ 85226
TOTALS | 100,000 333, 048 )

PP000069




12:59 PM

02/28/12
Cash Basls

4

-~

DenSco Investment Corporation

Balance Sheet

z
i
A

\

As of December 31, 2011
Dec 31, 11
ASSETS
Current Assots
Checking/Savings
Operating 4,661,737.62
Wiring 3,199.10
Total Checking/Savings 1,664,936.72
Ascounts Recelvable
Aaron J Morrls 248,006.00
ACV Enterprises, LLC 721,000.00
Adam Tunc
Twin Brothers' Propertles, ILC 596,010.21
Total Adam Tunc 588,010.21
Advanced Equlty Positions, LLC 193,655.17
Affinity Entarprise Group, Inc 170,137.11
AXS, L1C 174,722.73
Alfred J Carter B5,630.83
American House Buyers, LL.C 375,601.00
Arizona Ihvestors Alllance, LLC 1,238,323.56
Arlzona Property Solutions, LLC 144,902,588
Avenlda Del Sol Group, LLC 94,341.10
AZ Investment Real Estate, LLC 424,757.00
AZ Propertles 1, LLC 1,164,000.00
BAC jnvestment, LLC 95,000.00
Beata, LLC 35,000.00
Bennett Caudle
Bennett Caudle 1,109,885.79
Stone Capital |, LL.C 45,000.00
Stone Capltal Investments, ILLC 2§5,000.00
Bennett Caudia - Other 280,000.00
Total Bannett Caudle 1,719,985.79
Black Forast, LLC $2,000.00
BMM Investments, LLC 202 .932.00
- Cadillac Propertles, LLC B2,800.00
Chris Hughes . 946,9668.44
CJ Sterling Construction, LLC 683,608.20
Cynthia Shinske 70,000,060
Dana Allen 170,371.84
Darcy Nyars 840,000.00
David Arnce 723,400.00
Dee McCall 350,000.00
Dirt Holdings, LLC 207,000.00
DMN Propetties, LLC 116,764.92
Don Kimble
Vista Propsrtles, Inc. 126,000.00
Total Don Kimbie 125,000.00
Dorsey Matthews 102,786.14
EABS, LLC 247,000,600
EZ Homes, Inc 150,000.00
Geoff Leweliing 319,740.05
Giobal Qwest, Inc 480,000,00
Greg Hardy 228,000.00
Home Helpers, LLC 85,000,00
Housing Solutlons AZ, LLC 79,167.83
James Sanson 30,000.00
John Ludars
John Luders 150,000.00
Total John Luders 150,000.00
John Melnyk 04,516.99

S/

Buoss 248441

n[D ( 204,632

Page
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12:69 PM

02f26M2
GCash Basis

-

DenSco investment Corporation

Balance Sheet
As of December 31, 2011

John Miller
JJ Miiler Arlzona, LLC

Total John Miller

Jose Marquez
Jose Montes
Justin Moore
Ken Dlllon
Kevin Potempa
Kaula, LLC
Lthue, LLC
Paoipu, LLC
Wallua, LLC

Total Kevin Patempa

Larry Schultz

LCD Group, LLC

LHll Rubin Investments

Margio Porter

Mark Golovech

Mike Moore
Chevelon Group, in¢
Colby HoldIngs 1, LLC
Emma Holdings 1, LLC
Hayden Holdings 1, LL.C
Maryvale Properties 1, LLC
Wesmor Holdings 1, L1LC

Total Mike Moore

Minh Anh Pham
Nesta
Ellen Fischer
Kirk Flscher
Lor| Flscher
Nesta Gapital, Ing.

Total Nesta .

Nine Limited Company
Peter Sinkovich
Rasha Enterprises, LLC
RJNN Invastments, LLC
Robert Luce
Robin L Wells
Roger Phillips

PGREO, LLC

Total Roger Phillipa

Ryan Robson
RyMax Bullders
Sammy Gullatte
Sean Roche
Sharp Boys

Sharp Equity, LL.C

Total Sharp Boys

i

-

{

Dac 31, 44

40,000.00

40,000.00

72,400.00
102,195.66
510,000.00
100,000.00

370,000.00
45,600.00
§0,000.00
60,000.00

525,000.00

135,000.00
273,000.00
130,000.00
125,000.00
215,000.00

204,000.00
270,000.00
123,000.00
100,000.00
281,000.00
397,862.70

1,375,862.70
112,000.00

18,827.50
777,500.00
231,000.00
523,500.00

1,951,827.50

§72,000.00
80,000.00
15,000.00

448,676.52

115,000.00

120,000.00

1,372,600.00

1,372,600.00

865,800.00
1,621,066.00
125,000.00
45,000,00

362,600.00

362,600.00

G

Page 2
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12:69 PM

02126112
Cash Basls

DenSco Investment Corporation
Balance Sheet

Wfp el
54y = 21,859,142

v

As of December 31, 2011 2y
(B el
. Dec 31, 11
Snowhird investments, LLC 617,000.00
Summit Wholesale, LLC 287,000.00
Tam Minh Bul 160,000.00
Thomas . Brown 173,632.00
Thomas S Anderson 465,000,00
Thomas T Stevenson 85,000.00
Triple M Propertles, LLC 154,432,19
Ty Klikus 225,000.00
Verzhine Galstanyan 589,000.00
Yom Tov Scott Menaged /  2,686,000.00
Total Accounts Recelvable L)h:' L'/:J v 30,803,121.45 (Zﬂﬁq
Total Currant Assets 32,468,058.17
Flxed Assets /
Syndication 23,435.81 \/
Total Fixad Assets 23,435.81

Other Assots g / :
Investor?s Title Holdings, LLC 6,272.00 k < ZS'{? = 60 ls

Total Cther Assets 6,272.00
TOTAL ASSETS 32,497,765.98
LIABILITIES & EQUITY

Liabllities

Long Term Liabilitles

Alber Family Trust 80,000.00
Brinkman, Rob 260,138.88
Brown, Cralg & Tomie 400,000.00
Burdett, Tony - IRA 317,498.92
Burkhart, Kennen 185,708.08
Burkhart, Kénnen - IRA 114,304.18
Bush, Warren 224,603.98
Butler, Van 266,064.54
Caro McDowsll Revocable Trust . 200,000.00
Carrick, Gratchen Trust 150,000.00
Chittick, Arden 278,201.38
Chittick, Denny 1,353,745.05 5/;4
Chittlek, Denny - 401k 160,765.06
Chittick, Denny - DB Plan - 490,756.87
Chittick, Eldon 972,897.12
Davis, Glen 448,357.57
Davis, Glen - IRA 196,095.24
Davis, Jack 50,457.84
Detota, Scott 141,688.22
Four Futures Corp 1,700,000.00
Grant, Stacy - IRA 78,669.67
Griswold, Russ - [RA 84,648.27
Gumbert, Mike 800,000.00
Hafiz, Nihad 500,000.00
Hahn Family Limited Trust 380,246.59

. Harvey, Chris 80,705.05
Hey, Ralph 61,859.27
Hickman, Dale £24,081.17
Hood, Craig 2,195,875.53
Howze, Lee 80,000.00
Hughes, BIll - IRA 557,627.13
Hughes, Bill & Judy 125,000,00
Hughes, Judy - IRA ! 219,430.04
Imdieke Revocable Trust 3,000,000.00
Jones, Les 300,000.00
Jones, Les - IRA 157,604.71
Kasler, Ralph - IRA 231,088.38
Kent, Mary 225,365.00
Kent, Paul 321,746.12

Page 3 -
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12:59 PM DenSco Investment Corporation

02/26/42 _ Balance Sheet
Cash Basls As of December 31, 2014
i i
Dec 31, 11 7y e
))‘\ : b
Kimble, Don - IRA 77,502,05 .
Koehler, Roboart - IRA 166,488.78
Kapel, Jemma 75,187.59
Kopel, Roy - IRA 140,491.43
Ledet, Wayne ' 155,196.18
Ledet, Wayne - [RA 232,967.80
. Lee Group, Ine. 300,000.00
Les, Terry & LI 100,000.00
Lent, Lilllan - IRA 35,219.04
Lent, Manuel - IRA 83,724.60
Locke, Blll & Jean 177,273.68
McArdie, James 409,151.51
McCoy, James & Lesley Trust 400,000.00
Moeikle, Grogy §8,454.87
Miller, Mar & Pat 200,000,00
Minchuk, Marion Trust 250,000.00
ilogs Family Trust 69,208.11
Muscat, Vince 500,000.00
Non Lethal Dafense, Inc 400,000.00
Odenthal, Brian 150,000.00
Odenthal, Brlan - IRA 32,427.77
Page, Jolane 302,171.70
Paxton, Val 822,724.73
Poarce, Marelene 77.965.68
Petranek, Dotlann 121,754.85
Phalen Family Trust 695,000.00
Phalen, Jeff - IRA : 204,972,14
Preston Revocabie Living Trust 160,000.00
Saltire LLC , 150,000.00
Schiloz, Mary - IRA 109,368.53
Schioz, Stan -1RA 111,386.29
Schioz, Stanley - ROTH IRA 166,034.09
Schloz, Stanley L - £3,133.85
Sherniff, Stowart 150,000.00
Slegford, Gary 514,683.88
Siegford, GE 866,176.71
Smith Trust, Carsyn P 122,814.08
Smilth Trust, Mckenna 122,787.94
Smith Trust, Tony & Saundra 600,000,00
Smith, Tony - IRA 211,104.84
Swirt, Nancy 59,728.96
Swirtz, Willlam 1,630,000,00
Thompson, Corales 1,327,630.99
Thompson, Gary 1,087,926.86
Teal, Joft 55,231.11
Tuttle, Steve 62,034.11
Underwood, Wade 53,691.21
Waellman Family Living Trust 75,000.00
Weliman, Carol . 125,000.00
Wellman, Carol - IRA 33,488.59 .y /
Wenlg, Mark 332,651.42 - ‘ /
Zongs, Michael 400,000.00 (I Py 45 > . 34 538925
Total Long Term Liabllitles 32,392,669.80 ! .
gy
Total Liabillties 32,392,669.80 |
S tal Stook / ’ 10,000.00 *
& OC AN ) 0 . -
Regalned Earnings U Beond -320,641.86 16 Re .~ To oFce
Net Income 415,738.04 ™ . .
Total Equity 105,056.18
TOTAL LIABILITIES & EQUITY 32,497,766.08 v It

. Page 4
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12:69 PM

Q2/26/42
Cash Bazls

DenSco Investment Corporation

Profit & Loss
January through December 2011

{
!

(s '5/!?;/12/

Jan - Dac 11 .

Ordlnary Income/Expense
income
{nterast Income
ontal Income
Rental Inc - 20th St
Rental inc - 2243 #1
Rental [nc - 2243 #2
Rental Inc - 2243 #3
Rental Inc - 2243 #4
Rental Inc - 2243 #5
ntal Inc - 2243 #6
Rental Inc - 2248 #1
Rental Inc - 2248 #2
Rental Inc - 2249 #3
Rental Inc - 2249 #4
Rental Inc -~ 2249 #5
| Rental Inc » 2249 #6
7 "'Rental In¢ « 43rd Ave #B2
@Rental tnc - 43rd Ave #C28
& Rental Ing - 4th Street
4 Rental inc’- 69th Ave
% Rental Inc - T4th Ave
| Renfal Inc - Avalan
2 Rental Inc - Crittenden Ln
i~ Rantal Inc - Date
{% Rantal Inc - Dlamond
J4-Rantal inc - Grovers
15 Rental Inc - Montery
11 Rental Ing - Northem
{t» Rental inc « Palm
JF Rental Ihc - Rose

Total Rental Income

-

A
4,1717,760,22

-1 1.004.58'/"' .
9,936.32 /
4,084.95
5.840.00 L, 44202 7 -
5,985.60
5,130,114 °
8,225.00.
4,1 17.81"}
6,000.74
7,708.53
6,251.29 9
6,783.28,

-<4{aaz7:;;
10,770.00;

1.272.00V 7,
[450.00V77
+ 6,000.00
650184/
-6.944.28/ 7 ~
.6,017.90\/ e
-9,560.21\’;
4,584.24
531661 ‘V’:/
.10.964.60:’/( o
51218 7
.3,530.00 /
241500V
/7,000.00¥

F
174,618.24 /

Total Income

Exponse
Automobile Expense
Bank Sarvice Charges
PB Plan
Dues and Subscriptions
FICA
FUTA
Insurance
Health Insurance cEP
Ins - 141 N Date
Ins « 20th St
Ins - 2243 W Morten Ave
ins « 2249 W Morten Ave
Ins - 43rd Ave #2B
Ing - 43rd Ave C28
Ins - 4730 W Nothern Ave
ing - 4th St
ins - 69th Ave
Ins - 74th Ave
Ins - Avalon
Ins - Crittenden
Ing - Dlamond
Ins - Grovers
Ins - Monterey
Ing - Palm
Ins - Rose

Tofa! Insurance

4,352,378.46

VA

1|91244// Tt - (J“ 1% &

0,625.,69 | 7

54,948.00 -
795.90/ 4

8,854.60} 84l \//
56,00

/7
5,237.98
172.35V v

200,31 \n?",
1,065.06 "‘/
1.085.03V

17237V,

172.384/".

346.75
1202848 (52387 = L7190

Pago 1 %
$P000 74




12:69 PM

02/26/12
Cash Basla

{
{

DenSco investment Corporation

Profit & Loss

January through December 2014

Interest Expense

Alber Family Trust
Brinkman, Rob

Brown, Cralg

Burdett, Anthony - IRA
Burkhardt, Kennen
Burkhardt, Kennen - IRA
Bush, Warren

Butler, Van

Careywood on Eaglo

Caro McDowell Revocable Trust

Carrick, Gratchen
Chittick, Arden
Chittick, Denny
Chittlck, Denny - 401k
Chittick, Denny - DB Plan
Chittek, Eldon
Davls, Glen

Davis, Glen - IRA
Davis, Jack

Detota, Scott

Four Futures Corp
Grant, Stacy - [RA
Griswold, Russ - IRA
Gumbert, Michael
Haflz, Nthad

Hahn Limited Family Trust
Harvey, Chrls

Hey, Ralph

Hickman, Dale
Hickman, Kathy
Hood, Cralg

Howze, Doris
Hughes, Bill

Hughes, Bl - IRA
Hughes, Judy - IRA
Imdleke Rovocable Trust
Jones, Les - IRA
Jones, Leslie

Kasier, Ralph - IRA
Kent, Mary

Keant, Paul

Kimbie, Don - IRA
Kimbie, Donatd
Koehtet, Robert - IRA
Kopel, Jemma
Kopel, Roy - IRA
Ledet, Wayns

Ledet, Wayne - IRA
Lea Group, Inc

Lee, Terry & Ll

Lent, Lilllan - IRA
Lent, Manuel - IRA
Locke, BIl

McArdle, Jim

McCoy, James & Lesley Trust

Melkle, Gragy

Milier, Marv
Minchuk, Marion
oss Family Trust
Muscat, Vince
Non Lethal, Inc
Odenthal, Brian
Odenthal, Brlan - [RA
Page, Jolene
Paxton, Vat

Jan « Dac 11

2,064.68
20,408.91
42,168.60
17,498,092

4,782.42
12,876.16
26,430.50
30,495.81

3,540,84
14,923.56

6,795.16
31,424.33

120,000.00
15,197.17
49,050.63

111,487.12
48,865.70
22,070.69

7,208.52
15,046.89
52,733.34

3,669.67

9,561.10
87,000.00
60,000.00
45,404.17

9,510.25

1,859.27
58,952.08

250,00

155,121.38

9,600.00
12,500.00
66,675.24
26,091.60

360,000.00
12,380.37
36,000.00
26,000.16
25,365.00
41,309.52

8,722.03

1,150.94
17,612.93

8,462.40
15,812.42
13,165.10
26,220.70
36,000.00
12,000.00

3,963.02

9,423.26
20,689.57
38,392.36
48,000.00

8,579.14
35,548.77
29,$66.60

4,208.11
60,000.00
12,000.00
18,180.60

427.77

2171.70

72,724.73

Page 2} .
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12:59 PM

02/28M2
Cash Basls

t
i

DenSco Investment Corporation

Profit & Loss

January through December 2011

Peaarce, Marlene - IRA
Petrangk, Dorlann
Phalen Family Trust
Phalen, Jeff - IRA
Proston Revocable Family Trust
Princovill Investment
Saitlrs, LLC

Schloz, Mary - IRA
Schloz, Stan

Schloz, Stan - [RA
Schioz, Stanley - ROTH [RA
Sherriff, Stowart
Siegford, Gary

Slegford, GE

Smilth Trust, Carsyn
Smith Trust, Mckenna
Smith Trust, Tony & Saundra
Stmith, Tony - IRA
Swirtz, Nancy

Swirtz, Wililam
Thompsen, Coralee
Thompson, Gary

Taal, Jeff

Tuttle, Steve
Underwood, Wade
Wellman Family Trust
Wellman, Carol
Weliman, Carol - IRA
Wenig, Mark

Zones, Michael

Intorest Expense - Other

Total Intersst Expense KD

intarnet
Loss on Repo f;m; TesT
Managment Feas
Mgt Fees - 20th St
Mgt Fees - 2243 W Morten Ave #1
Mgt Fees - 2243 W Morten Ave #2
Mgt Fees - 2243 W Morten Ave #3
Mgt Feses - 2243 W Morten Ave #4
Mgt Fees - 2243 W Morten Ave #5
Mgt Feses - 2243 W Morten Ave #8
Mgt Fees - 2249 W Morten Ave #1
Mgt Fees - 2249 W Morten Ave #2
Mgt Fess - 2249 W Norten Ave #3
Mgt Fees - 2240 W Morten Ave #4
Mgt Fees - 2249 W Morten Ave #5 .
Mgt Fees - 2248 W Morten Ave #6
Mgt Fess - 43rd Avo #B2
Mgt Fees - 43rd Ave #0238
Mgt Fees - 4th 5t
Mgt Fees - 68th Ave
Mgt Fees - 74th Ave
Mgt Fees « Avalon
Mgt Fees - Crittenden Ln
Mgt Fees - Dato #4
Myt Fees - Dlamond
Mgt Fees - Grovers
Mgt Feas - Monterey
Mgt Fees - Northern
Mgt Feas - Palm
Mgt Feas - Rose

Total Managment Fees

Jan - Dec 11

5,965.68
12,450.9%
79,345.00

497214
13,448.84

75%.13
18,180.60

8,368.53

4,080.86
10,604.74
14,678.20
18,180.60
$1,762.08
96,363.36
13,149.99
13,147.08
83,000.00
23,760.01

6,678.90

195,766.62
142,806.56
120,116.80

5,231.11

9,217.32

7,291.24

9,080.32
11,678.38

3,769.17
38,939.52
45,733.26
87,367.59

3,379,852.05 ‘/ .

1,000.86 v
120,660,683,

600.00\//

650.0
800.00 VY
75000 &0 /
£00.00

€040.00
750.01

850.00
1,267.00
760.00 55&7/
1,000.00 J

900.00 /

soo.g,g“ /
1,622.55

soo.ogf

850.0 /
1,282,25¢,.%
1,200,00v, /
1,500.00

650.00

2,842.00¢,
1.393.70V,%

600.00
900.00'/{
3,142.68 -
1,826 .25‘/
802.04
29,727.23

Paga 3
DpoO
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12:59 PM

02726142
Cash Basls

\

‘DenSco Investment Corporation o
Profit & Loss @Qﬂ / | ’v/ %
January through December 2011 '
Jan - Dec 11 P

Miscollansous 0.60 hie g
Office Supply 2.433.90 ‘/ % ! 025 = 2552/
Postage and Delivery 676.15
Printing and Reproduction 43220V /
Professional Foes

Accounting 7,715.00

Logal Feos 23,232.50 7

7

Total Professlonal Fees 30,947.50“7j
Profit Sharing 9,240.00Y
Property Tax on Rentals / /

Prop Tax - 20th St 728.22

Prop Tax « 2243 W Morten Ave #1 g878.7

Prop Tax - 2243 W Morten Ave #2 678.70

Prop Tax - 2243 W Morten Ave #3 678.70 . ,/

Prop Tax - 2243 W Morten Ave #4 676.70 4107}

Prop Tax - 2243 W Morten Ave #5 578.70

Prop Tax - 2243 W Morten Ave #8 678.7

Prop Tax - 2249 W Morten Ave #1 5853 ,

Prop Tax - 2249 W Morten Ave #2 678.70 /

Prop Tax - 224% W Morten Ave #3 678.70 { 4 ,grl q

Prop Tax - 2249 W Morten Ave #4 878.70 /

Prop Tax - 2248 W Morton Ave #6 678.70

Prop Tax - 2249 W Morten Ave #6 678.70/

Prop Tax - 43rd Ave #B2 B7.07 v )

Prop Tax - 43rd Ave #C28 321.63 V/ e

Prop Tax - 47 Ave & Northern 716.21 -

Prop Tax - 4th Street 943,40 ¥,

Prop Tax - 68th Ave 913.84:? Y

Prop Tax - 74th Ave 646.74 /

Prop Tax - Avalon 674,84V 7

Prop Tax - Crittenden Ln_ 770.23‘?

Prop Tax - Date #4 459.14

Prop Tax - Diamond 843.42 /

Prop Tax - Grovers 836.75 /4

Prop Tax - Monterey 660.28"7,

Prop Tax - Palm 220.03

Prop Tax - Roso 561.20/\/ -
Total Property Tax on Rentals 17,631.13
Recording Fees 11,184.0 /
Rent 360000/ :
Repalrs

Computer Repalrs &%V 994.88‘%7 4

Repalrs « 20th St 665.29

Repalrs - 2243 W Morten Ave #1 1,000.02 ¢

Repalrs - 2243 W Morten Ave #2 3,040.51 (( 2 LL{-/

Repalra - 2243 W Morton Ave #3 691,23

Repalrs - 2243 W Morien Ave #4 2,660.76

Repalrs - 2243 W WMorten Ava #5 4,046.37

Repalrs - 2243 W Morten Ave #0 1,249.4;

Ropalrs - 2248 W Norten Ave #1 2,460.53

Repairs - 2249 W Morten Ave #2 541.29 (] n821

Repairs - 2249 W Mortsn Ave #3 784.21 ! \/

Repalrs - 2249 W Morten Ave #4 1,800.88

Repalrs - 2249 W Morten Ave #5 1,912,239

Repairs - 2249 W Morten Ave #5 368,90 <

Repairs - 43rd Ave #52 2.473.23{/\;

Repairs - 43rd Avo ##C28 416.06 / 7

Repalrs - 4730 W Northern Ave 1,627.02 v/ P

Repalrs « 4th Street 5312.15v. "

Repalrs - 69th Ave 5,451.88 S,' ;

Repairs - 74th Ave 3,080.83V,

Repatirs - Avalon 5,165,681

Repalrs - Crittenden Ln
Repalrs « Date #4

541,10+
2,058.28v /
Pago 4
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1

1
Densco Investmeng Corporation «’A ;;/ 2
02126112 Profit & Loss @ '
Cash Bag)s January through Decempey 2011
Jan - bec 44
Repairs - Dlamong 3,450.48
Repairs - Groyar, - 377.975 /e
Ropalrs - Mantery 2,630.83 V4 vd
Repalrs . Palm 14,624 49
Repalrs - Rose 238,33 l/\/
Total Repaire !y 7039282 (5485 - 4138
State Flling peq @MLT? [20 5§5.00 45:;
olephong "}
Celfular 1,080.00
Fax 185,00 /
Totaj Tolephong 1,246.00 4~
Trave] 8 Ent
Entertainmens 309.04:D
Meals 324137 L
Travel 231.40v 7
TraveI&Ent-Omer 845,12 n g, - L.
Total Trave) g Ent 4,726.03 me 4% h‘* |
Utifities ) ’;
SRP 2243 W orten 1137.72:3, /. TR
SRP 2249 W Morts 778.63 -5 - ok
Watar-Spr!nkleer;rten 825,14 % ﬁ;/ i 2 4Lo2 /
Wator 2243 W Morton 3,464.757) ~ 404N, oy
Water 2249 W Morten 4,168,875, o3 ) / ‘
Total Utilltjeq ' 10,3749 :
VOID 0.00 /
Wages 154,000.00\/ /
Web Site 520.00v"
Total Expenge 3,936,840.42
————55%6,840.42
Net Ondinary Income 415,738.04
—— . 415,738.04
Net Income 416,738.04 ,
-\H—-
PlS Lost {817 |
[y = "
RO Denctiome,= 3953 117 Nt Bl T 415735 J .
4 mee {22987 < 8413 ' /
P R, ' i
M Bomms <6 D 235395 /
ERD “Deducribgys 3800,459 ¢ _._ﬁ.z'___, R
30,180 2steds- /
e,
b Toe sorls BB e 3248
Tos ' o > 7%\, @ 10 .
i (72 IL)!D ALY
Tl ( 19,581 7 235 qu@ / @
. (49,398 > b € &
= o2
TTRITIES <10,374 ) ’ RE ! o2
L. ( 84,192 > . OFFE ﬂ-&
———— “Braoce
Fekle 4 as ? ‘ )
“.:"}<_: JZS W @ TET in &
“""'::::ﬁd — L A
353,04 == —

Page 5 PO0QO78
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DENSCO INVESTMENT CORPORATION
2011 AJES

1213112011 OMP
_ 4ol

AJE1

RETAINED EARNINGS 102.00

OFFICE EXPENSE 102.00

TO BALANCE RE .
ATC ¥L

Pls Loss 251.00 £1.00

Tnv. Titke 2o

1o rccosrd\
KA GekHyekyfor 100,
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1213111

DENSCO INVESTMENT CORPORATION

2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE

MO DESCRIPTION

FORM 11208
AMORTIZATION

1 ORGANIZATIONAL COSTS
2 BUSINESS START-UP COSTS

TOTAL AMORTIZATION
FURNITURE AND FIXTURES

5 FURNITURE
7 FURNITURE

TOTAL FURNITURE AND FIXTURE
MACHINERY AND EQUIPMENT

3 CELL PHONE
£ COMPUTER
6 COMPUTER
2 CELL PHONE
8 CELL PHONE
18 FULLY DEPRECIATED ASSETS
19 EQUIPMENT

TOTAL MACHINERY AND EQUIPME

TOTAL DEPRECIATION

DATE

5/01/01
5/01/01

10/15/03
1702704

7/01/03
12/31/03
6/20/04
2/02/05
6/20/08
VARIOUS

6720708

RENTAL REAL ESTATE (8825) - RENTAL PROPERTY

BUILDINGS

10 RESIDENTIAL RENTAL 20TH §

TOTAL BUILDINGS
LAND

11 {AND

TOTAL LAND

12/01/08

12/01/08

PRIOR

179/

6OST/ SDA/

BASIS DFPR,
2141 214
43,852 4385
1559 4593
2875 2,875
1,985 1,935
4,810 4810
500 500
3494 349
2616 2616
216 216
591 591
2,102 2,102
2017 2,007
11,536 11,536
16346 16,346
81,634 6,050
81634 6,060

7,22

7,22 0

PAGE 1
CURRENT
JMETHOG  EIFE
S/L § 0
§/1 5 0
~ 0
Z00DB HY b
200DB HY 7
1}
200DB HY 5 0
200DB HY 5 D
20008 HY 5 0
200DB HY § i}
200DB HY 5 0
0
20008 HY 5 0
0
— L
S/L MM 275 2.968
2,98
0
0

DP000086
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12131111

DENSCO INVESTMENT CORPORATION

2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE

PAGE 2

0. DESCRPTION DR _ S0i5 s
TOTAL DEPRECIATION 108,846
RENTAL REAL ESTATE (8825} - RENTAL PROPERTY
BUILDINGS
12 RESIDENTIAL RENTAL 69TH A H/01/08 7,787
TOTAL BUILDINGS 79,787
LAND
1::m|:u 11/01/08 26,596
TOTAL LAND 26,596
TOTAL DEPRECIATION - 05383
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY
BUILDINGS
14 RESIDENTIAL RENTAL CRITT 12/01/08 135313
TOTAL BUILDINGS 135,313
LAND
ir;mo 12/01/08 45,104
TOTAL LAND 45,104
TOTAL DEPRECIATION __lsar.
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-ROSE
BUILDINGS
16 RESIDENTIAL RENTAL ROSE 12/01/08 81,577
TOTAL BUILDINGS 81,577

BUS.
—BCT.

CUR
178/
S

PRIOR
179/

SDA/

DEPR

6,165

6,165

6,165

10,045

10,046

10,046

6,056

6,056

CURRENT
-METHOD_ :IFF

2,368

S$/L MM 275 290

901

2,901

S/L MM 275 4,920

4,920

4,920

S/L Mo218 2,956

2,956

DPO00087
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1213111 20711 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGE 3
DENSCO INVESTMENT CORPORATION ___
AR B
MO, DESCRIPTION AQQDA] iTElsm sDnAF 0 __%%?K jk’? 197[?,5{_ g?% METHOD CORRENT
LAND
I:AND 12/01/08 27,193 0
TOTAL LAND 2193 0 0 0
TOTAL DEPRECIATION 108!770 ] 6,058 2,966
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-MORTEN
BUILDINGS
5< 20 RESIDENTIAL RENTAL-2243 1/01/09 602,543 42907 S/L MM 275 21,508
TOTAL BUILDINGS 602,543 0 42,907 21,908
LAND
% ZTTAND 1/01/03 200,848 0
TOTAL LAND 200,348 ) ¢ 0. 0
TOTAL DEPRECIATION 303,391 0 42 907 __ﬁm
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-MORTEN
BUILDINGS
>< 22 RESIDENTIAL RENTAL-2249 - 1/01/09 602,621 2912 S/ MM 775 21,91
TOTAL BUILDINGS 602,621 0 42812 21,81
LAND
2_3—LAND 1/0/09 200,873 0
TOTAL LAND 200,873 0 0 0
TOTAL DEPRECIATION 803!494 0 42,812 21911
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY

DP000088
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12/3111 2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE  PAGE4

DENSCO INVESTMENT CORPORATION ]
PRIOR
CUR 179/
DATE DATE COST/ BUS. 179/ SOA/ CURRENT
NO DESCRIPTION SACOIRED.. 801 RASIS, POY SnA OEPR _METHOD  JIFE.
BUILDINGS
24 RESIDENTIAL RENTAL-43RD-B 1/01/09 39,750 2830 S/L MM 275 1,445
TOTAL BUILDINGS 38,750 0 2,330 1,445
LAND
25 LAND 1/01/08 13,250 ]
TOTAL LAND 13250 0 0 0
TOTAL DEPRECIATION : SBIDOB 0 2,830 }!445

RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-43RD AVE C#

BUILDINGS
26 RESIDENTIAL RENTAL-43RD-C 1/01/08 38,750 2830 S/L MM 275 1445
TOTAL BUILDINGS 39,750 0 l 2,830 1,445
LAND
Z_T_TAND 1/01/08 13250 0
TOTAL LAND 13,250 ] 0 0
TOTAL DEPRECIATION - 53,000 0 2,830 1445
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-ATH 3T
BUILDINGS
28 RESIDENTIAL RENTAL4TH ST 1/01/709 92,514 6588 S/L MM 275 3,364
TOTAL BUILDINGS 92,514 0 6,538 3,354
LAND
2;_LAND 1/01/08 30,838 ¢
TOTAL LAND 30,838 0 0 0

DP0O0C089
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1231111 2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGE 5
DENSCO INVESTMENT CORPORATION B
T
MO, DESCRIPTION _Acﬁﬁgm_ ESI;EJ %&g‘{ Eg‘? Lygi gr?#; _METHOD  LIEE. CURRENT
TOTAL DEPRECIATION 123352 0 6,588 3364
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-74TH AVE
BUILDINGS
30 RESIDENTIAL RENTAL-74TH 1/01/09 75,000 B3l S/L MM 225 2727
TOTAL BUILDINGS 76,000 0 s 277
- T
3:_uwo 1/01709 25000 ' 0
TOTAL LAND 25,000 0 0 0
TOTAL DEPREGIATION 100,000 [ 5341 2!727
RENTAL REAL ESTATE (8325) - RENTAL PROPERTY-AVALON
BUILDINGS
3% RESIDENTIAL RENTALAVALON  1/01/09 £3750 A3 S/L MM 275 2318
TOTAL BUILDINGS 63,750 0 ‘ 4,540 238
LAND
3-;—L;ND . 1/01/09 20,250 N 0
TOTAL LAND 21,250 0 0 0
TOTAL DEPRECIATION _B500 0 4540 2318
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-DATE
BUILDINGS
34 RESIDENTIAL RENTAL-DATE /01 /08 67,846 4831 S/L MM 275 2,467 .
TOTAL BUILDINGS 67,846 0 4,231 2467

DP0O00090
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12131111 2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGE 6
DENSCO INVESTMENT CORPORATION I
PRIOR
DATE DATE COST/ BUS. ?7%5 él;;il/ CURRENT
NO_ DESCRIPTION, AGOUNRED | S0LD BASIS BT SpA DEPR _METHOD . LIFE
LAND
3;'_L"AND 1/01/09 22,615 0
TOTAL LAND 22615 0 0 ]
TOTAL DEPRECIATION 90!451 . 0 4,831 2l467
RENTAL REAL ESTATE (8825} - RENTAL PROPERTY-DIAMOND
BUILDINGS
36 RESIDENTIAL RENTAL-DIAMON 1/01/09 80,972 5766 8/L MM 215 2,944
TOTAL BUILDINGS 80,972 1] 5,165 2,944
LAND
37 LAND 1/708/08 26,990 ]
TOTAL LAND 26,950 0 0 0
TOTAL DEPREGIATION m?éﬁz 1] 5,766 2I944
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-GROVERS
BUILDINGS
38 RESIDENTIAL RENTAL-GROVER 1/701/08 114,809 8175 S/L MM 275 4174
TOTAL BUILDINGS 114,803 0 8175 4174
LAND
S;TAND 1/01/09 38,269 0
TOTAL LAKD 38,269 0 0 C'i
TOTAL DEPRECIATION 153‘078 0 8,175 4!]74
RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-MONTERY

DP000091
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123111 2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE  PAGE 7

DENSCO INVESTMENT CORPORATION e
PRIOR
CUR 179/
DATE DATE C0ST/ BUS. 179/ SDA/ CURRENT
No. DESCRIPTION _ACOUIRED S0 . RASIS Bl ....SDA . DEPR. _MFTHOO . MEE
BUILDINGS
40 RESIDENTIAL RENTAL-MONTER 1/01/09 62,726 4467 S/L MM 275 2,281
TOTAL BUILDINGS éy \ 62,726 ] 4467 2,281
LAND }9\\)?
41 LAND 1/01/09 20,809 0
TOTAL LAND 20,509 0 i} 0
TOTAL DEPRECIATION 83!535 0 4,467 ZEZST

RENTAL REAL ESTATE (8825) - RENTAL PROPERTY-PALM

BUILDINGS

42 RESIDENTIAL RENTAL-PALM 1/01/09 57,750 43 S/L WM 25 2,100
TOTAL BUILDINGS 57,750 0 4013 2,100

LAND /

AIAND 170109 19,260 0
TOTAL LAND 19,250 0 0 0
TOTAL DEPRECIATION 77,000 0 413 2,100

RENTAL REAL ESTATE (8625) - RENTAL PROPERTY

BUILDINGS

4 RENTAL PROPERTY-NORTHERN  1/01/10 53,753 183 S/L MM 275 1,954
TOTAL BUILDINGS 53753 0 1873 1,954

LAND

;AND-NORTHERN 1701710 17,917 o}
TOTAL LAND w7 0 0 0
TOTAL DEPRECIATION 71,670 0 1873 1954

DP000092




2011 FEDERAL SUMMARY DEPRECIATION SCHEDULE

1231111 PAGE 8|
DENSCO INVESTMENT CORPORATION | . \
& /
2
PRIOR @)" o (22
CUR 178/
DATE DATE cost/ BUS. 178/ SDA/ CURRENT
NO DESCRIPTION SaLD BASIS PCL SDA DFPR JMETHOD |

GRAND TOTAL AMORTIZATION 45,693 0 45,993 0
GRAND TOTAL DEPRECIATION e 125,805 / 0 181,246 84,793
Lok T Pz N —

2eB ] My (204689

Told Assts  §125805 T

(181,84 )
Reotols 2,94395

DPOO%JPS




= INVESTORS TITLE HOLDINGS, LLC

1 NORTH 1ST STREET, SUITE 755
’ . PHOENIX, AZ 85004
480-751-55%9
April 9,2012
Densco Investment Corp.
6132 W. Victoria Place
Chandler, AZ 85226 SV P

Investors Title Holdings, LLC
I

Schedule K-1 from Partnership's 2011 Return of Income

Dear Densco Investment Corp.:

Enclosed is your 2011 Schedule K-1 (Form 1065) Partner’s Share of Income, Deductions, i
Credits, Bte. from Investors Title Holdings, LLC. This information reflects the amounts you :
need to complete your income tax return. The amounts shown are your distributive share of
partnership tax items to be reported on your tax return, and may not correspond to actual
distributions you have received during the year. This information is included in the Partnership's
2011 Federal Return of Partnership Income that was filed with the Infernal Revenue Service.

If you have any questions concerning this information, pleass contact us immediately.

Sincerely,

Investors Title Holdings, LLC

Enclosure(s)

QF%JVQO%
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b5L11Y

{—[ Final K-1 ﬂ Amended K-1 OMB Ho. 15450069
Schedule K-1 201 1 -Partner.‘s Share of Current Year Income,
(Form 1065} For calenttar year 2014, of tax Deductions, Credits, and Other items
Departmant of te Trozsuy yoar beginning , 2011 Ordlnary business incomé (oss)| 15 Lefadiis
anding . =257 o
Partnet's Share of Income, Deductions, 2 Net rental rea estate ncoms (loss)
Credits, etc. > See separate instructions, 3 |Other net rental income (foss) |16 |Foreign transactions
L) a '0 — o ——— e —— i f— v t—
PEEE] Information About the Pattnership T {Crrond sayments
A Parinership's employer idantification nitmber I o
5 |Inlerest income WP
B Parnership's name, address, city, state, and ZIP code I D B L
63| Crdinary dividends {01[‘
Investors Title Holdings, LLC — S S Sy Sl
1 North 1st Street, Suite 755 6b| Qualified dividends
Phoenix, AZ B5004 e e e
C (RS Center where partnership filed return 7 |Royalties
Ogden, UT B
D [ ]Check if this is a publicly traded partnership (PTF) B | Net shori-terms capital gain (loss)
m Information About the Partner 9a| Net long-term capital gain {loss)| 17 | Alternative minimum fax (AMT) items
M number 9b| Collectibles (28%) gain oss) | |
F Partner's name, address, cily, state, and ZIP code 9¢|Unrecaptured section 1250 gain iy ittt
Densco Investment Corp. 10 |Net section 1231 gain (loss) 18 | Tax-exemp! incoms and
6132 W. Victoria Place nondeduclible expenses
Chandler, AZ 85226 11 | Other income {loss) i _
General partner or LLC . Limited partner or olher e Sahaiiadehalatadth et
member-manager LLC member e e e e -
H . Domestic partner [:[Foreign partner I S
| What type of entity is this partner? Corporation TR
J Partner's share of profit, loss, and capital (see sns{ruchons:' 12 | Section 179 deduction e e e e e e
. Beginning Ending
Profit ) 17.92 % 13 | Other deductions _
Loss 5 17.92 &b e 20 | Other information
Capital % 17.92 %
K Partner's share of liabilities at year end: [
NONMFECOUIES s 1o v vevvanntrrearntoainne 8 e e e
Qualified nonrecourse finaneing. .. .. .. ] 14 |Self-empioyment eamings (loss)
Recourse.. .... vt aee e $ R J
L. Partner's capital account analysis:
Beginning capital accotnt ... & 0. *Sep aftached statement for additional information
Capital contributed during the year,... 8 6,272, -
Current year increase (decrease).,.... § ~257, o
Withdrawals and distributions......... $ :
Ending capital account . .....o.evuusen 8 6,015,
Tax basis Ooaap [Isection 704(t) book ]y
| ]Other {explain) H
M Did the partner contribute property with a built-in gain or loss? g
DYes No |§
If “Ves', attach statement {sea instructlons)

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

Partner 1

Schedule K-1 (Form 1085) 2011

PTPAGSIZL CR/18M1

DRG0

2
0B85




Schedule K-1 (Form 1065) 2011

[,

Investors Title Holdings, LLC

This list Identifies the codes used on Schedule K-1 for all
and fillng (nformation, see the separate Partner's Instrue

T Ordinary business Income Joss), Datarmhmwmr the Income (foss) 15 passive

of nenpassive and enter on your retum as fol

Passive loss
Passive ncome
Nonpassive loss
Nonpassive Incoma
2 Notrental renl estate Incoine (Joss)
3 Other net renta! Income Joss)
Net income
et loss
4 Guaranteod payients
5 Intorestincome
6.2 Ordinary gividends
&b Quallfied dividends
7 Roystles
8  Netshorttom capital galn (loss)
92 Netiong-term capital geln (foss)
9b collectibles (28%) galn (oss)

9¢ Unrecaptured sectlon 1250 galn

10 Mot section 1231 galn loss)
11  OtharIncome (loss)

Code
Other portfollo Income {lass)
Itwoluntary convarsions
Section 1256 contracts and straddies
Mining exploration cosls recapture
Cancallation of debt
Cther Incoma (oss)
12 Section179 deduction
13 Cther deductions

A Cash contributions (50%)
Cash contributions (30%)
Nencash contributions {(50%)
Nongash contribulfons (30%)

Capital galn proparty to a 50%
oré’anlz&lon %30%&)

Capltal galn property (20%)
Contribullons (100%)

Investment interest expense
Deducttons = royally income
Section §3(e)(2) expendiiures
Deductions — portiolio (2% floor)
Pedictlons «~ portiollo {pther)

Amounts pald for medica!
Insurance

Educational assistance benefits
Dapendent care beneflis
Preproductive perdod expenses

Commercial revitalization deduction from
rentai real estate aciivilles

Panslons and IRAs
Reforestation axpense deduction

nmmooOm>

CaY W02 Er-JRe-.IO7T moom

Quatlifled production activliss Incoma
V' Employer's Form W-2 wages
W Other daductions
14  self-employment eamings Joss)

Comastic production activitles Informaticn

Report on

Ses tha Padner's Instruclions
Schadule E, line 28, column {g)
Schadule £, line 28, column (i}
Schedule E, line 28, colunn
Soe the Partnor's instructions

Schadule E, line 28, column (g)
See the Partner's instructions
Scheduls E, Ene 28, column )

, Form 1040, line Ba

Form 1040, line 9a
Form 1040, (Ine 5b
Scheduls E, lina 3b
Schedule D, line 5

Schaduls D, line 12

28% Rate Galn Worksheet, fine
4 (Bcheduls D Instrnactions

Soe the Partner’s Instructions
Sae the Parlner's Instructions

See the Partner’s Instructions
See the Partner's Instructions
Fom 6781, line 1

Sae Pub 635

Foem 1040, line 21 or Form 982
See [he Partnel's tnstructions
Son Ihe Pariner's Instructions

See the Partners
Instructions

Form 4952, line 1

Sthedute E, ne 19

Sea the Parlner's Instructions
Schedula A, line 23

Scheduia A, iine 28

Schedulg A, line 1 of
Form 1040ﬁ:'llna 29

Saen the Partner's Instructions.
Form 2441, lne 12
See {he Partner's Instructions

See Form 8582 instyructions

Soe the Partner’s instructions
See the Partrer's Instructions
See Form 8903 Instructions
Form 8903, line 7

Form 8503, Hine 17

o6 e Parthet's nstiuctions

Note, If you have a section 179 deduction or any partner-fevei deductions, sea the
Parbwr’gofunsﬁu SE.

ctions before completing Schedife SE.
A Net earnings (loss) from self-emplayment

B Gross farming or fishing income
C Gross non-farm income
15 cCredits

A, Low-incoma housm n%rsedlt {saction 420050

from pra-2008 bl

Lew-Income housing cradit (other) from
pro~-2008 buildings

from post-2007 bul

Low-income housing credit (other) fram
post-2007 tulldings ¢

real astal

Other rental veal estale credits

Other rental credits

Undistributed capital galns credit
Alcohol and ¢sliutasie blofuel fuals credit

—_LHm MmO O W

Partner 1:

Low-income housin l::“roasn:llt {section 420)(5))

Qualiﬂadtrgmmma!hn expandilures (rental
)

Schedule SE, Soctibn Aor B
See lhe Partner's insbuctions
Sea the Pariner's Inslructions

Soe the Partner's
tons

Form 1040, ling 71; check box 8
See the Partnar's lnstructions

partners and provides summarized
tions for Schedule K-1 and the instry

16

18

19

20

Y
Densco Investment Corp. _

1

o

Page-2.

infornation for partners who file Form 1040, For detailed reporting

ortrnfg
ons for your Income tax return.

Code

J Work opportunty credit
K Disabled access credit

L Empowerment zone and ranawal communiy
empioyment credit

Crad!t for Increasing research activities

Credit for employer socla! security and
Medlcare laxgsm

Backup withhokilng

Other credifs

Foralgn transactions

A Name of country or U, possession
B Gross incoma from all sources

C Gross income sourcod at pariner level

w0 2 =

Report on

oo the Partner's
nstructions

Form 1040, Ine 62
See 1o Partner's Instructions

Form 11186, Part{

Foreign gross income sourced at parinership level

D Passhw category
E Ganeral category
F Other

Laductions allocated and apportioned at partner level

G Interest exponse
H Other

Form 1116, Past|

Form 1118, Part 1
Forea 1118, Part |

Beductions allocated and apportioned at partriership level to

forelgn sourca incoms
I Passive category
J General catogory
K cther
Other information
L Tota! forelgn taxes pald
M Yotal foreign taxes ecored
N Reductian In taxes avallable for cradit
O Forsign trading gross recaipts
P Extrateritorial income sxciusion
Q Other foreign transactions
Alternstive minimom tax (AMT) Rems
A Post-1986 depreclation adjustment
B adjusted galn or loss
C Dopletion (other than oll & gay)
D o, gas. & geotherme! — gross income
E OFf, gas, & geottermal — deductions

F Other AMT ltoms
Yrx-exempt Income and nondeductible expenses

A Tex-exempt intarest Income

B Other tax-axempt income

C Nondeduclible expenses
Distributions

A Czsh end marketeble securities
B Distribution subject to section 737
C Gther property

Cther information

A lavestment Income

Investment expenses

Fue! tax eredit informeation

Cualified rehabilitation expenditures (cther than
rental real estale)

Basls of energy properly
Racarlure of low-income housing oredit (section
42(h(5))

Recapture of low-Income housing credit (other)
Recapturs of investment credit

Recepture of other credits
Look-back interest ~~ compleled
long-term confracts

Lock-back Interest — [ncome
forecasl method

Prlieavifil o

Recapiure of section 179 deduction
Intarest expense for corporate partners
Boctlon 4583())(3) Information

Soction 453A{c) Information
. Sectlon 1260{b) Information

Interesi allotable to production expendltures
CCF nongqualified withdrawals

T Doplotion Informatlon — off and gas

U Amorifzation of reforestation costs

V' Unrelatod business taxable income
W Precontribution galn (loss)

X Section 108¢) Information
Other information

OVOTOZTE " RN T mm COW

:l—- Form 1116, Part

Form 1116, Part Il

Form 1116, Part I}

Form 1116, ling 12

Form B873

Form 8873

See the Pathar's Instructions

Soe the Partner's
Instructions and
the Instrucilons tor
Fomm 6251

Form 1040, line 8%
Sea the Pariner's Instructions
Ses the Parlner's Instructions

Seo the Partner's
| tstructions

Form 4932, line 42
Form 4952, i §
Form 4136

Sea the Pariner's Instructions
See the Partner's Instructions

Form 8511, lina 8

Form 8611, line 8

Form 4255

Sow tho Partner's Instructions

See Form BGS7

., See Form 8866

- Sea the Partner's
Instructions

omP

OfL.

PiPAO3l2L oanart  Scheddle K-1 (Form 1065) 2011 (y
pRdodldos
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Investors Title Holdings, LLC

.
!

——

2011 PARTNER'S SHARE OF INVESTMENT IN PASSTHROUGH ENTITIES

Note: The amounts on this schedule are providsd fer informational purposes only, These amounls are atready included on Schedula K-1.
Partner's Name Partner's kentification numbar
Densco Investment Corp. ]

Investors Title Agency, LLC

Name of Passthrough Entl

mployer
Iclentiﬂca on No.

Type of Entity

CGheck box If fully
idisposed In current vear

Passive

A
B
c
D

Passthrough Entities

B

c

L)

Income
(Loss}

Ordinary businass income (1055) .. cvivivereirenercenenns
Net rental real estate income (0ss)........ovvivvevnnenn,

Ordinary dividends. ....ovvere i ienees
Qualified dividends. ..........coovrii i i
ROYAIES . . et e e e e aans e
Net short-term capital gain (0SS} . ..o vvvviiin i vinennns
Net long-term capitat gain §658) ..o rven i,
Coltectibles (28%) gain Joss). .. vvvivriviiieiiiee e
Unrecaptured section 1250 gain...........cciiveiienns ..
Net section 1231 gain Joss) v .vve v iivesiinri it i,
Other income (055). . cuviriiiiiee ciiiiieiiieiinaiiaraas

718.

Deduc.
tions

Seclion 179 deduction. ..o i e

Investment interest expense......cvvviiiiiieverianenen.
Section 59(e)(2) expense: Intangible Drilling costs........
Section 59(e)(2) expense: Dry Hole expense..............
Other section 59(e)(2) BXPONSES .1 v vt viiarinrvrorarvrans
Other deduconS. . . . .viue it e iy ineiisiasersaraeecrnen

Ely-

Net earnings (loss) from self-employment................
Gross farming or fishing income............. Cetrerreane
Gross Nonfarmm INGOMIB. . v o iiererieeteerioeraarinsans

Credits

Low-income housing credit:

(A) Seclion 42Q)E): Pre-2008 .. ...iviiiiiiiieiernnn.
(B) Other: Pre-2008. ... .vvveriiriiiniirariinnisiaannen
{C) Section 42005 Post-2007. ..o vivienrerrarsvranes
@ Other: Post2007. ... it iiiaenen s
Qualifled rehabilitation expenditures refated to rental rea1 estate act. . ...,
Other rental real estate credits............... Cerereranean
Other rental credits ... oo e
Work opportunity credit.......oooociiiin i Ve
Alcohol and cellulosic biofuel fuels credit. . ......vuvvtee e
Disabled access credif .ot viin it i i
Empowerment zone employment credit,.,...... e e
Cradit for increasing research activities...................
Credit for employer Soc. Sec. tax paid on certaln employsetips.........
Orphandrug credit, . vvveeiiinianaiiiineariae., Ceraaeas
Enhanced oll recovery credit ..o.coviiiiiniiisiiiiiaainas
{Indian employmenteredit .. ...l e
Small employer pension plan startup costs credit.........
Cradit for employer-provided childcara............ Ceraieen
Alternative motor vehicte credit ... .. oo iici e,
Other crediS o veverionriisrirreiaerivarinssnsansesnss

Partner 1: Densco Investment Corp. -

PTPLIT02L  05/3/11

DPROY
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rnvestors Title Holdings, Lic [N

2011 PARTNER'S SHARE OF INVESTMENT IN PASSTHROUGH ENTITIES

Note; The amounts on this schedule are provided for informational purposes only. These amounts are already included on Schedute K-},

Parlner's Nama Pariner's identification number
Densco Investment Corp.

. Employer Check box If fully
Name ol Passthrough Enti Identification No. | ___Tvpe of Entity disposed In current year

Investors Title Agency, LLC Passive

A
B
C
D

Passthrough Entities
A B Cc D

Gross income from all SoUrees. .ovvveieriviieirninrariens
(Gross Income sourced at partner level.,.........ovvvites

Foreign gross Incorne Passive calegorv.........
sourced at partnership levet [General category.........

Toreign (01141 A .
Trans-

actlons Deductions allocated & interest expense.........
apportioned at partner level |Other......oivvviveriiss

Passive category......... 0 >
Deductions allocated & assive category N\‘
apportioned at partnership levet/General category......... . .

h s e

S

FOreign taXes PRI, .. vvurvnreiererieriennnreresiionans 1
Foreign takes acoruet. . .ve vt iieie i eiiia s
Reduction In tax available for credit..... e errierereens
Forelgn trading gross receipts . ..oovvvcie i ciiin o,
Extraterritorial income exelusion.........coiiviiineenins
Other foraign transactions............ eanaeinreiraes e

Post-1986 depreciation adjustment.........oovvvivivnnns.
Adfusted gain or 1058, ..o i e e
attern- Depletion (other than ofl and.gas)......covvevivvvnennne.
mini 0], gas and geothermal properties — gross income. . .....
Tax_-10il, gas and geathermal properties — deduct:ons ........
ems [A.CE, deprec:atlon adiustment........oiieiii i,
A.C.E. adjusted 0ain of 0SS).....uverrserririirerienees '
Accel, depraciation on real property placed In service before 1987 ........
Accel. depr. on leased personal prop. placed in service before 1987,
Other AMT BOmMS. ..o vtiieieisaeetrracasissannssasan

Tax- [(Tax-exempt interest income................. beearenaiany
empt .

on- [Other tax-exemplinoome. .....coiin i e,
16 Exp NONAeUCt bl BXDBMSES, v vy s s ve s sesirssiesonesseesnsas

Investment fNCOMB. .. ovi et iiee e iar i inseianreres
[nvestiment eXpenses ... ... ii it ae s
Recapture of low-income housing credit — 42(j)(5) partnerships........
Recapture of low-income housing credit — other..........
other [Supplemental Informiation: S

Infors
mation

R R PP  E

Partner 1: Densco Iuvestment Corp. -

PTRLITOR.  G8/03MM1

Dl%)ﬁoié/gs
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ARIZONA FORM Arizona Nonresident and OQut-of-State 2011
165 Partner's Share of Income and Deductions
Schedule K-1 (NR}
CHECK ONE:
Original [X] Amended [ ] [For the [X] calendar year 2011 or [] fiscal year beginning and ending

'] Partnarship's amployer identification number

Partner’s name, address, and ZIP code Partnershlp's name, address, and ZIP code

Dengco Investment Corp.
6132 W. Victoria Place
Chandler, AZ 85226

Investors Title Holdings, LLC
1 North lst Street, Suilte 755
[Phoenix, AZ 85004

Before change
Pattner's percentage of. . or termination End of year
Profit Sharing. .v.vvevnvrisivierrsersnnnises f e ettt et iaer e teaanes % 17.92 %
LOSS SHAMMEL ..o vvvvrias et s e % 17.92 %
Ownership of capital...... Ee e reae e r e e r et r e aras % 17,92 %
Type of partner (individual, trust, etc): Coxrporation DMP
A A \L.
NOTE: ALL CORPORATE PARTNERS MUST USE THIS SCHEDULE, il
o) (b) {c)
Part1— Distributive Share ltems From Dls'asbutlve Arlzona 1t Form 140NR Filers
Federal Form 1065, Schedule K-1 Share Apportionment Afizona Enter the Amount
Amount Ratlo Income In Column (c) on:

1 Ordinary incame (loss) from trade ot
business achvities ... ..oueerrersieninee, See K-1 KR Worlksheet
2 Net income (Joss) from rental real
getate activities.,........ b iieeiiesiesris

3 Net income (loss) from other
rental activities , ... oou s iiiar i

4 Total — Addlines I, 2and 3............ 2 R i Line B11
S Interest, i iiiiivniiraiivaiirianinss . Line B6
6 DIVIdends o ir i Line 87
7 Rovalties. . couienviieiernrieeniniiuans Line B11
8 Net short-lerm capital galn (oss)........ Line B10
9 Net long-term capital gain (less)......... Line B10

10 Guaranteed payments to parlner.,.......

11 Net IRC Section 1231 gain (oss) ........ Line Bi¢

12 Deferred amount of discharge of
indebtedness income included in federal
income in the current year under IRC

Section 108() Line B11
13 Other income (loss) — attach schedule. .. Line B12
14 IRC Seclion 175 eXpense. «.v..vevsinnns Line B11

15 Deferred amount of original issue
discount deduction included in federal
income in the current year under IRC

Section 108() Line B11
| 16 Other deductions — attach scheduls,, _

Partll — Pariner's Distributive Share of the (b) )

@
Adjustment of Paﬂnershlg Income Dlsérﬁl;:léive Appﬁz'lt?gnglen N g’gﬁ?gg Eﬁ{?ﬁﬂ%&mﬁf
From Federal to Arlzona Basls Amount Ratlo income In Column {¢) on:

17 Adjustment of parthership income from
federal to Arizona basis — from Form

165, paga 1, INB 6, ..\ vuusvureriannnns Line C20 or D31
NOTE: Corporate pariners see Form 120 or Form 120A Instructions for Information on reporting the amount from line 17.

Partner 1.

ADOR 10345 (1) AZPACIONL 09N13A1 0N

oilhs
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. ARIZONA FORM 165
SCHEDULE K-1 (NR)
WORKSHEET
PARTNER'S IDENTEEYING NUNMBER PARTNERSHIP'S D NOVEER
| PARTNER'S NAME, ADDRESS, AND ZIP GODE PARTNERSHIP'S NAME, ADDRESS, AND ZIP CODE
Densco Investment Corp. Investors Title Holdings, LLC
6132 W. Victoria Place 1 North 1st Street, Suite 755 4. | &‘ -
Chandler, AZ 85226 Phoenix, AZ 85004
(1) BEFORE CHANGE
PARTNER'S PERCENTAGE OF: OR TERMINATION (b END OF YEAR
PROFIT SHARING . . v o iiiii s cviter s ierresrraernarenes e taarse ety %) 17.92 4
LOSS SHARING ...t c s evstatainnrerans et te ity %) 17.92 %
OWNERSHIP CAPITAL .« v vuibesicreinrcnasinassnnnees T T % 17.92 %
AN 20N DD O O TIEN DB B & o\ 4 sttt u sttt st e uis s e et e e estes st o et b tesnsesaenstecttsrnrtoeeenenn 100 %

PART | - DISTRIBUTIVE SHARE ITEMS FROM FEDERAL FORM 1065 SCHEDULE K-1

R B ¢ ARIZONA SOURCE INCOME
BUTY ARTN DISTRIBUTIVE
DISFH{ARE vE ” CRaLE mwgm DISTRIEJTI.\E’?E SHARE OF D!Fl‘RIBUTIVE SHARE
INCONE (LOSS) (A — B) APPORTIONABLE INCOME | MLLOCABLE INCOME (LDSS)

(LOSS) (C x APPRT. %)

Business incoms
Rental of real property
Qther rental property
Total add lines 1 thru 3
Interest

Dividends

Royalties

Net short-terim capitat
gain (loss)

Net long-term capital
gain (loss)

O] 00N D | O {ia pta [N | =2

10 Guaranteed payments
fo parther

11 Net IRC Section 1231
1 gain (loss)

T2 Deferred amount of
dischargs of
indebledness income
included in federal
income in the current

year under IRC
Section 1084)

13 Other income {loss)
14 IRC Section 179 expense

15 Deferred amount of
original issue
discount deduction
included in federal
income in the current

ear undar |RC
ection 108G)

16 Other deductions

PART Il - PARTNER'S DISTRIBUTIVE SHARE OF THE ADJUSTMENT OF PARTNERSHIP INCOME FROM FEDERAL TO ARIZONA BASIS
ARIZONA SCURCE INCOME

A : ) [
DISTRIBUTIVE PARTNERSHIP'S DISTRIBUTIVE
SHARE ALLOCABLE SHARE SUBSECT msmmnvx-: SHARE OF E
CME TO APPORTIONNENT | APPORTIONABLE INCOME | DISTRIBUTIVE SHARE OF
NCOHME 6.055) A—B) © x(!I\_PP R+ % ALLOCABLE INEOME (LOSS)

17 Adjustment of
Fartnershlp income
om faderal to
Arizona basls from
Form 165, page 1,
Line &

AZPLO10TL 05/03/1%

Dﬁoba/(Po
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rem 11208 U.S. Income Tax Return for an S Corporation O No. 1545-0130
» Do not file this form unless the corpuratlon has filed or is 201 2
Depariment of the Treasury attaching Form 2553 to elect to be an S corporation.
internal Revenus Service * Informatlon ahout Form 11208 and its separate Instructions Is at www.irs.govifonni120s,
For calendar year 2012 or tax year beginning , 2012, ending

A& electlon effecive dale
4/30/2001 | ypE

_fPrPs—}-rm

B B Wme see’["?{éﬁ’d" oR DENSCQ INVESTMERT CORPORATION

sxu.no_(p 39

6132 W. VICTORIA PLACE

c check IfScheduI'a
M-3 attached @

PRINT |CHANDLER, AZ 85226 | ~RE-)49

D Employer identification number

E Dato Incorporated
4/30/2001

Ke!ly S. Oglesby CR 50178

3

F Tolal essels (seq instructions)

42,873,421.

G I3 the corporafion electing to be an § corporation beginning with this tax year? Yes |__ ANo  If 'Yes,' attach Form 2553 If not already filed
3

H Checkif: (1} Finat return {2 DName change

Address change
4y | |Amended retun (5} DS election termination or revocation

[ Enter the number of sharsholders who were sharsholders during any part of the YaxX vear. ... ov iy s e iieinrsieirisisasrnennns > 1
Caution, include only trade or business Income and sxpenses on lines 1a through 21. See the instructions far more information.
Ta Gross 18celpts OF S2lBS .. cu it ciirer e v iirreirerir e Ta 6,166,585,
b Returns and allowances.............. A 1h
2 ¢ Balance. Subtract line Thfrom lne 1a. ..o e iiierirer i e i ettt re e e 6,166,585,
¢ 2 Cost of goods sold (attach Form 1125-A). ...iviriiriivirsreerenirinacriraserrrses Cereraen ferareaeies
M 8 Gross profit, Subtract line 2 fromfine Te..vvvvsivirciieiinniinieins, berreeniiens N 6,166,585,
4 Net gain (loss) from Form 4757, fine 17 (altach Form 4797}....... e e e b e r e et
5 Othar invome (loss) (508 Instrs — atfSIIOMOM . ..o irr e et ii e r e SEE. STATEMENT. 1 2,284,
6 Total Income (loss). Add lines 3through B......ooiviviiiiiiiiiinas i iiiiiieneans T Tr T > 6,168,869.
7 Compensation of Officers. ......vvevervrerrorencanrens Lt et e e e et e et eaan 253,496,
8 Salaries and wages (Jess employment credits).......... e e e et
E 9 Repairs and maintenance.......... et s et et et te ettt
I L= ot T PN 10
$ 1 Renis............ e e ettt e s ket e e e et E e e e e aa e ety s 11 3,300.
D112 Taxes and HoBNSES . ..vuvvevsucrcnicrnnicnnnin et SEE. STATEMENT, 2{ 12 10,523.
N B T 1Y Creereiai 13 4,509,181,
14 Depreciation not claimed on Form 1125-A or elsewhere on return (attach Form 4562) ................... 14
£ | 15 Depletion (Do not deduct ol 2nd §as depletiond ... .v ey vvs s e veeitssrerereernsiararriasarreaeeres 15
1B VTSI, o v o ve e vvtertrrersintaneneerraetreneeeresteetessaetrrsrsretetinsrensitreerrastranssiess 16
L |17 Pension, profit-sharing, ete, plans.........ooiviiiiis PP 17 305,039,
$ 18 Employes benefit programs........ e e e e et te e e s e s e e et iae e ant e arar e an s 18
£ 18  Other deductions (attach statement) . .......coovviiiiiieniieniennss feeieiren SEE, STATEMENT. 3 19 41,023,
20 Tota! deductions. Add lines Zthrough 19... ... viiv i cieeniiiienennns evereennaes et reieireereaeas 5,122,562,
21 Ordinary business income (loss). Subtract line 20 from line 6., oo v i iiie i, 1,046,307.
223 Excess net passive income or LIFO recapture
T tax (308 INSHUCHONSY . oot i e iis s st e ey 22a
A b Tax from Schedule D (Form 11208)......... Geehereaanns Cerrrrrreiieaers 22h
X ¢ Add lines 22 and 22b (ses Instructions for additional taxes).,..... e e ta b e sttt ae e e aranes
# | 232 2012 estimated tax payments and 2011 overpayment credited io 2012...... 232
o b Tax deposited with Form 7004, .. ... oot i i iie s cnretaaneen ey 23h
. ¢ Credit for federal tax pald on fuels (attach Form 4136)....o.ovvvviiinnins 23¢c A
:" d Add lines 23a through 23¢.,..... e et et et e sy e rre et ia ey vieneieen] 23d
E | 24 Estimated tax penalty (sea instructions). Check if Form 2220 is aftached. .....ocoviiiciiiiiinnnn “'D 24
N 125  Amount owed. f fine 23d is smaller than the total of fines 22¢ and 24, enter MOUIE OWel .. v+ \v'vvssrenenenrinreeneneress 25 0.
5 126 Overpayment. If line 234 is larger than the total of lines 22¢ and 24, enter amount overpaid. ............ 26
27 _Enter amount from line 26 Credited to 2013 estimated tax ™ | Refunded »| 27
o on g&?:fc‘.pea?‘%mgs " u.m ) f”..'f X2y T"‘r m 4!"- g;:p reylgangnbcalusgg\%n acatﬁolnmala&% ,ﬁ"ﬁﬁ{éﬁ mip::gieﬂgnésﬁnm ﬂ;; best of my knowledge and bellef, it is true,
[ i
Here 1 T } PRESIDENT Ui ns@u'gﬁsa’%“m o
Signature of of Date Tills Yes l"‘l No
PrintType preparers namse Praparer's signature Date Check U i I
Pald DAVID M. PRESTON solremployed  |P01392876
Preparer [Fivsname = PRESTON CPA, P.C, Firm's EIN > h:
Y lrumsasss » 1045 E. BROADWAY ROAD STE 101
TEMPE, AZ 85282 ] Phonono.  {480) 820-4419
BAA For Paperwork Reduction Act Notice, see separate instructions, SPSADTOSL 12/30M2 Form 11208 (2012)

DP000101




e

17

~
i—‘b

{

{ {
JForm 11298 (2012) DENSCO INVESTMENT CORPORATION

[SeHediigBE] Other Information (see instructions) Yes | o
1 Check accounting method; a ]_)_(] Cash b [_JAccruai c l_|0ther (specit)™ __ _ _ e __. K A
2 Sea the instructions and enter the:
a Buslness activity. ™ FINANCE b Produst or servica ., , » LENDING

3 At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a

nominee or similar person?................ O .
43 Al the end of the tax year, did the corporation:

Own dirgctly 20% or more, or own, directly or indirectly, 50% or more of the total slock issued and outstanding of
any foreign or domestic corporation? For rules of constructive ownership, see instructions. If "Yes,' complete ()

through (W) below. .. .ooi it i s i iaaa s E b NP i e i e b taaaa ettt r e e r et ar et aaan X
Nama of Corporation i) Employer If) Country of iv) Percentage] (v) ¥ Percantaga in ()
0) Neme po {Jenti lcafion ({ngorpora?ron (ufStock Dwngeﬁ 15 100%, En&f the
tumber (if any) Date gf any) a Qualified
ubchapter $
Subsidiary Election
Was Mada

b Own dlrectly an interest of 20% or mors, or own, directly or indirectly, an interest of 50% or tnora in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest

of a trust? For rules of constructive ownership, see instructions. If "Yes,' complete (i) through (W) below. ................. |
me of Entit, 1) Employer (D) Type (lv) Country of V) Maximur %
@ Name of Entity Slc?entiﬂ%a fon of)En!(ﬁy Orgamzamn (Ogmed in Profi Y
Number (f any) Loss, or Capital

5a At the end of the tax year, did the corporation have any outstanding shares of restricted stock?
If 'Yes,' complete lines () and (if) below.

() Total shares of restricted stock oo iii i e e, > e
(i) Total shares of nonsrestricted stock . ..ot e e L
b At the end of the tax year, did the corporation have any outstanding stock options, warrants, or similar instruments?... ..
If 'Yes,' complete lines () and (i) below.
() Total shares of stock outstanding at the end of the tax year. ... i -
(i Total shares of stock oustanding if all instruments were executed ...........civvivenieeninn L |
6 Has this corporation filed, or is i required to file, Form 8318, Material Advisor Disclosure Statement, to provide
Information on any reportable transaction?. ... it i i i e e s eriaearieas Veans
7 Check this box if the corporation issued publicly offered debt instruments with original issue discount...............
If checked, the corporaticn may have to file Form 8281, Information Return for Publicly Offered Original Issue
Discount Instruments., :
8 If the corporation: (a) was a C corporation before it elected o be an S corporation or the corporation acquired

an asset with a basis determined by reference to the basis of lhe asset (or the basis of any other property) in
the hands of a C corporation and (b) has net unrealized bullt-in gain in axcess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by nat recognized

built-in gain from prior years (586 NSHUCHONSY . .. veevrrnrrvnrsses e »3
Enter tha accumulated eamings and profits of the corporation at the end of the tax year
Does the corporation satisfy both of the following conditions?
& The corporation's total receipts (see instructions) for the lax year were less than $250,000
b The corporation's total asseis at the end of the tax year were less than $250,000
If "Yes,' the corporation is not required to complete Schedules L and M-1.

During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the
terms modified se as te reduce the principal amount of the debt?,

If 'ves,' enter the amount of principal reducton - §
12 During the tax ysar, was a qualified subchapter $ subsidiary election terminated or revoked? If *Yes', see Instructions. ...

9
10

LR R —— i 8 ———

P N T

.......................................

T

.....................................................

128a Did the corporation make any payments in 2012 that would require it to file Form(s) 10997

bif "Yes,' did the corporation file or will it file required Forms 10997

.....................................................

Form 11205 (2012)

SPSADTIAL 12f30n2

DP000102
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A

Income

(Loss)

Form 11208 (2012) DENSCO INVESTMENT CORPORATION

! {

Page 8

Total amount

1 Ordinary business income (ioss) (Page 1, iNg 21) ., iveerii i iiecniiaiiienes Cenreeiveas
2 Net rental real estate income (loss) (altach Form B828). ..o v v iniiireinirieaiiocirinnsnaianns
3a Other gross rental income (oss)...cvvvvenvnnnen e it e 3=

1,046,307,

-11,129.

b Expanses from other reptal activities (attach stalement)......covvveiennnts 3hb

- ¢ Other net rental Income (foss). Subtract line 3b from N 3a.. v vvviiiiiciiiaiiiniiiiiiaiiens
4 Interest income......... f et b e e s e e e e e e
5 Dividends: aOrdinary dividends........covvviiiiiieiiiiiaiiiiiiiriniin. Cereariareaaeree e

LT = 1T e e
7 Net short-term capital gain (Joss) (atiach Schedule D (Form 11208)). .. covviviniiiiininaraiens
8a Net long-term capital gain (loss) (attach Schedule D Form 11208))

b Collectibles (28%) 0ain (0SS) .. vvuvevivisiiiissiiiniiiieesions,

~55 078.

¢ Unrecaptured section 1250 galn (attach statement). . ... ocvieniii i,

9 Net section 1231 gain (loss) (attach Form4797) ..iv i iniiiiiinininiiien, B,

~695,177.

Deduc~
fions

11 Section 179 deduction (attach Form 4562) ... .ovuviiiiiriririnen et iaiiriariarnrnrriraner
128 Charitable contrDUtioNS. c .o vv v rer e e et v st e te st ban st ib s r e ta it sy
b Investment interest expense ........ b tate e a4t ee s testeesaEter it et ittt ter anae

¢ Section 59(2)(2) expenditures (1) Type ™ _ _ o o o (2) Amourt »
d Other deductions (see instructions). .. Type »

Credits

13a Low-income housing credit (section 42(@)
b Low-ingome housing credit (0themk o .. vivisirreiimrreiiines tonarriererinssinirsiriesnies
¢ Qualtfied rehabilitation expendifures (rental real estate) (attach Form 3468}

................................................

..................................

e —— A ———— T —— i S W ———— e ——— St

.................................

¢ Other credils (see instructions)....... Type*

Forelgn
Trans-
actions

142 Name of country or U.S. possession....... P
b Gross income from all SOUMCaS . .vvvvneveiens, b e e e e e s
¢ Gross income sourced at shareholder level v oo vv i i iiis et ei i e er s e ireies

Foreign gross income sourced at corporate level
O P ESSIVE CA OO Y . o1 vt anerereerctssnrtstaaarraratisrastores apsessnsarsanatseatoissarnris
L T Y R0 (=0 o) 5 25 g Cevereras
{ Other (attach statement)..... e A h e e ae s et e s PN
Deductions allocated and apportioned at sharehoidet level
Lo N =t A28 0 2
OHNBE st e e e e
Deductions allocated and apportioned at corporate level to foreign source income
| Passive category.......... “
] GENEra] CAlDIOMY .« vt teeesarnnrserusrreesionssiassseursinaonnetsesensisstaresiasarorrantss
K Other (attach statement}. . .., iveeiiiiisi i et i e s nannr s e
Other information
| Total foreign taxes (check one): » ]:l Pald D ACCHUBH .o vvnciriranr sty
m Reduction in taxes available for credit
(attach statement). ... coo i i e '
nOther forelgn tax information (attach statement)

..............................................................

Alterna-
tive
Minl-
mum
Tax
fANl‘E_’)
tems

b Adjusted galn or loss....ivveriiininiiriniiiines st iaarar ey et rerateerar iy
¢ Dapletion {other than ol and gas).......ovviviianinnaens ferieaan eveeaas e
d Qil, gas, and geothermal properties — gross INCOME. ... evrvaveneiiees e ev e ear e
¢ Qil, gas, and geothermal properties — deductions........ bt ieetieaeesireta et
f Other AMT items (attach statement). . v .o i ureirerseeiieresaniortriiieiisiisesesesssioasnss

782 Post-1986 depreciation adjustment .. ... oo e Cerereranes

ltems
Affec-
ting
Share-
holder
Basls

—_—

168 Tax-exempl interest iNCOME. .. .vivvererivsiiirecrinerrercaniiis f st s
b Other tax-exempt income........ L e e et e bt EeEa e ne et haa e
€ NONUEdUCT DI B BIISES v v e v vt s s it ssnt sttt r i e
d Distributions (attach stmt if required) (see 1975111 T e

¢ Repayment of loans from shareholders ..o . sy e iiire i ieiiasa sy L ertaneseerns

2,385,

BAA

SPSACIIAL V1h12/12

Form 11208 (2012)
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( )
.Form 11805 (2012) DENSCO_INVESTMENT CORPORATION
Hedulelas Shareholgers' Pro Rata Share ftems (continued)

Page 4
Total amount

b investment expenses..... r e r e et it ine et aes
¢ Dividend distributions paid from accumulated earnings and profits
d Other items and amounts

(attach siatement)

mation

F7a lnvestment iNCOMe. .o i cineiiiiininas raratesiistriratannan

Cewtbpbet Al ennaibnattinnnirnnss

17a]

................. IR L

-------------------------------

Recon-
ciliation

18 Incomefloss reconcliiation. Combine the amounts on lines 1 through 10 in the far right column.
From the result, sublract the sum of the amounts on lines 11 through 12d and lines 14L.......... 18

284,923,

Balance Sheets per Books Beginning of tax

year End of tax year

Assets @ i

)

b Less allowance for bad debis........... varee

1,664,937,

S N

%]
\

i
)
)

INVentonias. ..o oeevr et vt r e ririreeraes R 3. ]
U.S. govemiment obligations ................ ; 4

[ ; BER 7

Tax-exempt securities (see instructions)..... P

Other current assets ettach stmb). . ... ovvvvnnns 5

Loans to shareholders.............. errrers ] oA
e

Lo e LN 57 O S S

Mortgage and real estate [0ans....,........, SRkt
Other Investments (attzch statement), . SEE . ST, .4 , [ ‘ :
102 Buildings and other depreciable assets .....,

b Less accumulated depreclation............., ‘
TlaDepletableassets.......cooocvivveiensiens,

2,348,441,
266, 639

27,859, 162, b fﬁ;' 2

o .931 802,

38,238,134,

6,015 BSTiapuiitey

UERGINA 1,221,510. e S

189,803,
T

b Less accumulated depletion................. l
12 Land (net of any amortization) .............. s :
13a Intangible assets (amortizable only) .........

b Less accumulated amortization..............

B

45,893,
45,903,

14 Other assels (attach stmt). ... . SEE. ST &.¢

23,436,

16 Totalassels..ooiveen e iviniinnrenns Crerea 5
Liablilties and Shargholders’ Equity b
16 Accounts pavable......... e raetaararas

sl 42,873,401,
"'T.‘T—‘ HiE VP;d

17 Mortgages, notes, bonds payable in less than 1 year. . ...

18 ther current fabities Cettach stmty. . SEE. ST, .6, fine

290,039,

19 Loans from shareholders.....oocovvrveensens i

20 Nortgages, notes, bonds payable In 1 year or more.... ., ARG o i
Other liabilltles (attach statemend). ... ..............} AL

1,353,745

S 1,723,745,
1,038,925, Z
5 B3I

40,557,053,

Caphal SKICK. «.. v v eeseeeeeerenereenanrnas . e e

B
10,000 EEEET 10,000.

Additional paid-in capftal...... o ereerreeea Sl ori

Retained earnings....... b aeraearaaria AR i

Adjustments to shareholders' equity (att stmt)......... )

BHRBRBRE

10,086, [ it 202,584,

Less cost of treasury stock. .....ovivenennnss fo

27 Total lisbilities and shareholders' aqu_tL.. o 5

SPSADISAL 1th2n2

5 S 32412, 716 bl

42,873,421,
Form 11208 {2012)
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‘ FQFTQ 11208 (2012_) DENSCO INVESTMENT CORPORATION
ieHEd IS MT Reconciliation of Income (Loss) per Books With Income (Loss) per Return

Page 5

Note. Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions

Net income (Joss) per books . ...............

Income included on Scheduie K, lines 1, 2, 30, 4, 5,6, 7,
82, 9, and 10, nat recorded on books this year (femize):

N =

5 Income recordsd on hooks this year not Included

on Schedule K, lines 1 through 10 (itemtze):
a Tax-exempt interest . $

3 Expenses racorded on books this year not
included on Schedule K, finss 1 through 12,

6 Deductions Included on Schedula K, lines 1 through

12, and 14|, not charged against book Encome this
year (itamize);

a Depreciation..,. §

and 14 (itemize):
a Depregiation . ... ... 8
b Travel and enterteinment S

—— e ——— ] — e ————r — — e ———]

ht it o et —— — ] —— P — AR e m

_4 Addlines Tthrough 3. . vevvrniiiiinnicnens
Sehis

8 Income (loss) (Schedule K, In 18). Ln4 less In 7. ...

eM:2 Analysis of Accumulated Adjustments Account, Other Aslijustments Account, and
Shareholders’ Undistributed Taxable Income Previously Taxed (see instructions)

¢} Shareholders™ undis-
i [ CLTC N b e
1 Balance at beginning of taX ¥ear .. . ve it ciaiirriiiinns ~353,035. ‘
2 Ordinary income frompage 1,406 21 e ciii s i irieiis 1,046,307, [ TES i t,
3 Other additions........co.viiries veienirinieni i Relecendiia
4 Lossfrom page 1, ine 21u..uuiuerrerenerenrrrienrnrnrseinenenies s R, *@% 3
5 Other roductions .....oevvueveerene.ns SEE. STATEMENT..7...... { 763,769.) Dt 5
6 Combinelines Tthrough ..o vie vt iiriir it ieenericnaans -70,497.
7 Distributions other than dividend distributions ...........c..o a0l
8 Balance at end of tax year. Sublract line 7 from line 6............. . -70,497,
SPSAMIZAL MN1212 Form 11208 (2012)
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Form 8825

{

Rental Real Estate Income and Expenses of a
Parthership or an S Corporation .

(Rev December 2010)

» See Instructions.
M » Attach to Form 1065, Form 1065-B, or Form 1120S.
Nama

OMB No. 1545-1186

DENSCO INVESTMENT CORPORATION

| Employar [dentification number

1 |Show the tyé)e and address of aach property. For each rental real estate property listed, report the number of days rented at fair rental
value and days with personal use. See instructions. See page 2 to {ist additional properties.
Physical address of each properly — street, city, Type — Enter code 1-8; | Falr Rental] Personal
state, ZIP code seo page 2 for list Days Use Days
a 16056 5. 20TH ST _ _ _ e b
PHOENIX, AZ 85042 1 366
B (2232 N 69TH AVE _ _ e
PHOENIX, AZ 85035 ] 1 366
¢ (4901 W, CRITTENDEN LANE _ _ - e
PHOENIX, AZ 85031 1 366
p |6444 W. ROSE LANE _
GLENDALE, AZ 85301 1 366
Properties
Rental Real Estate Income A B ' c D
2 GrossrentS,...ov.iivinnns Ceeres R 7,029. 735, 8,123, 2,025,
Rental Real Estate Expenses
3 Advertising.....ciiiviiiiaiiisiiiiens 3
4 Autoandtravel....cooviiiiieiiiiiin. 4
5 Cleaning and maintenance............ 5
B Commissions......oovvvesianaenaenes 3]
7 ANSUFANCE . ot eivsssnnecinresaaraarnnes 7 300, 372.
8 Legal and other professional fees..,... | 8
9 Interest.....coiiiiniiiiieriiiiiiia. )
T REPAINS v vevvvrrrensrinernnusnnioress 10 38, 5,217, 203. 2,122.
R T - N 534, 711,
12 Utilities ... coviivi i iie e 12
13 Wages and selaries............o000ee .13
14 Depreciation (see instructions)........ | 14 2,350. B46. 4,305, 865.
15 Other(lsty > ]
MANAGEMENT FEES ___ __ __ | 15 962, 371. 650, 1,168.
16 Tolal expenses for each property.
Add lines 3 through 15......covviiaaen 16 4,184, 6,434, 6,241, 4,156,
17 Incorme or {Loss) from each properly.
Subtract line 16 fromlihe 2........ 00 17 2,845, -5,699, 1,882, -2,131,
18a Total gross rents, Add gross rents from line 2, columns Athrough H. ...ooiviiiin i e i iens 18a 148,8189.
18b Total expenses. Add total expenses from line 16, columins Athrough H. ..o, e iBb -159,948.
19 Net gain (loss) from Form 4797, Part [}, line 17, from the disposition of property from rental real
estate activities..........coiiviininnn LNt b e ettt eete et s et a e et et ra P 18
20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which this
partnership or 8 cotporation is & partner or beneficiary (frorm Schedule K1) ..o

b Identify below the partnerships, estates, ot trusts from which net incoms {oss) is shown on line 20a,

Altach a schedule if more space Is needed:
(1) Name

{2) Employer identification number

21 Net rental real estate income (loss), Combine lines 18a through 20a. Enter the result here and an:

® Form 1085 or 11205: Schedule K, line 2, or
* Form 1065-B: Part |, line 4

BAA For Paperwork Reduction Act Notice, see the separate instructions.

BPSZ010iL 03/05/11
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L

I
1

Forr 8825 (12-2010) _ DENSCC INVESTMENT CORPORATION

T Show the typs and address of each property. For each rental real estate property fisted, report the number of days at fair rental value and

days with persenal use. See Instructions.

Physical address of each property — street, city,
sta{a. ZIP code property Y

Type — Enter code 1-8;
see below for list Days

Falr Rental

Personal
Use Days

g 2243 W_MORTEN

e o L ey e e Py Ay g e e S " — —— n RSt BE8 e e e vt A —— - v ——

PHOENIX, AZ 85021

¢ 2249 W _MORTEN

PHOENIX, A7 85021 -

& 43RD AVE #B-2

e e e et v e m A St e . A SR AN A M R e o man b ey eyt e e e

PHOENIX, AZ 85009

Propettles

Rental Real Estate Income E

~

Gross rentS. . ..ovveesvreneenrniarnnnns 2 51,151.

51,086,

1,300,

1,800,

Rental Real Estate Expenses
Advertising........ovveiiiiiiina e |3

Autoandtravel........oovevivinnnnn, 4 -

Cleaning and maintenance,.:......... 5

CommiSSIONS .. vevsvvarriavnetnnins ¢

INSULENGCE. « v avavnnnnss s Veeeen 7 1,065.

1,065,

0~ W

Legal and other professional fees, .... 8

[+ +]

Interest..cooo i e 9

13,332,

10,398.

341.

L -, 1) 3,614,

3,635,

57,

B7.

12 Ulilities,oovnvvoiiiiiiiieiiiinns 12 6,535,

5,069.

13 Wagesandsalaries.......covverennnns 13

14 Depreciation (see instructions)........ 14 21,908,

21,911.

542,

542,

15 Other Qist) »

—— e bt e s im A e ]

5,673,

7.010.

1,848,

1,454,

MISCELLANEQUS 15

e e e e e e o —————

788.

788.

18 Total expenses for each property.

Add lines Sthrough 15 ............... 16 2,915,

49,876.1

2,818.

2,083,

17 Income or (Loss) from each property.
Sublract line 16 from line 2. .......... 17

-1,764.

1,210,

~1,518.

=283,

Allowable Codes for Type of Property

1 = Single Family Residence

2 = Multi-Family Residence

3 — Vacation or Short-term Rental

4 ~ Commercial

5 — Land

6 — Royallies

7 — Seli-Rental

8 — Gther (include description with the code on Form 8825 or on a separate statement)

BAA SPSZOI02L, O1/07111

Form 8825712-2010)
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Form 825 (12.2010) DENSCO INVESTMENT CORPORATION T -

1 Show the type and address of each property. For each rental real estate property listed, report the number of days at fair rental value and
days with personal use. See instrugtions.

I:ttgg:czag ;gcoigeess of each property ~ street, city, Typge-; b%st'ggrfgorc%g tl -8; Fai{_) i;i;gta! leseéng!a{é
e 4¥8 5T _ _ oL
PHOENIX, A7 85040 1 366
P oJATHAVE o)
PHOENIX, AZ 85033 1 | - B
6 AVALON _ _ l__
PHOENIX, AZ 85031 1 366~
B DATE
MESA, AZ 85201 R -1
Properties
Rental Real Estate {ncome E F G H
2 GrOSS rBMIS. v ieereriennnsinnaness 2 8,250, 3,900, 3,278. 786.
Rental Rea| Estate Expensecs
3 Advertising........ociiiiiiiiiiiinas 3
4 Autoandiravel.......coviiiiieianss 4
5 Cleaning and maintenance............ 5
6 Commissions.....coovceriiienirninins 6
A (11T - N 7 344,
8 Legal and other professional fees..... 8
9 Interest...... et ira e, 9
T0  REPAITS e v e erriieirinrrresrnirsrens 10 241, 450, 1,06l. 414,
LT 1T W e | T 689. 167.
12 Utilies, . v i s 12
13 Wages and salaries...ovovvevninnnass 13
14 Deprecialion (see instructions). ....... 14 2,944. 795, 676. 925,
15 Other gish>_ ] i
_MABLA_G}E&E_NE FEES _ _ _____ 6§50, 450, 632, 2,043.
15
16 Total expenses for each property.
Add lines 3thwough 15 ..... ..ol 16 4,868. 1,695, 2,369, 3,549,
e Dt hom oach properly. | 4y 3,382, 2,205, 909, -2,763,

Altowshle Codes for Type of Property

1 — Single Family Residence

2 — Multi-Family Residence

3 — Vacation or Shori-term Rental

4 — Commaergial

6 — Land

& — Royalties

7 — Self-Rental )

8 ~ Other (include description with the code on Form 8825 or on a separate statement)

BAA SPSZ0102L  01H7M) Form 8825 (12-2010)

DP0O00108
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form 8825 (12-2010)  DENSCO IRVESTMENT CORPORATION

B -

1 Show the type and address of each property. For each rental real estate property listed, raport the number of days at fair rental valus and

days with personal use. See instructions,

Physical address of each property — street, clty, Type — Enter code 1-8, | Fair Rental | Personal
slalte, ZIP code see below for list Days Use Days
g DIAMOND e
PHOENIX, AZ 85006 T T 386 7T
F BROVERS e
PHOENIX, AZ 85053 1 R T
e MONTERY
PHOENIX, AZ 85018 R -
R PR e L
PEOENIX, A% 85009 R T
Properties
Rental Real Estate Income E F G H
2 QCross rents..... et er e iereen. 2 7,456. 500. 1,400.
Rental Real Estate Expenses
3 Advertising . ...vvevivreiiirieniennses 3
4 Autoandtravel................ tenans 4
§ (Cleaning and mainlenance....... veien| 8B
6 Commissions............vovveininnns 6
7 INSUTERCE v ev v vttt eersianens 7 300,
8 legal end other professicnal fees. . ... 8
O Inferest .veeieivrreririiiiar i irainn. o
10 Repairs.cevviiessas e terteeaaas 10 2,676. 3,866. 1,948, 475,
T TBXES . eirerrerrninrvrernrnneess I i 759.
12 UtiHties. . voeiii e vriin e 12
13 Wages and salaries . ...oovvivnivnnnn. 13
14 Deprecialion (see instructions)........ 14 2,821, 1,2]18. 285, 263,
15 Otherish» |
MANAGEMENT FEES 1,109, 110, 408, 8.
15
16 Total expenses for each property.
Add lines 3 through 18............ ... 16 7,665, . 5,194, 2,641, 746,
N Pl Se o each property: | 1 ~209. -4,694, -1,241, ~746.
Allowable Codes for Type-of Property
1 — Single Family Residence
2 — Multi-Family Residence
3 = Vacation or Short-term Rental
4 — Commercial
5 — Land
6 — Rovyalties
7 — Self-Rental .
8 — Other (include description with the code on Form 8825 or on a separate statement)
BAA SPSZOI0RL 01071t Form 8825 (12:2010)
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Form 8825 (12-2010)  DENSCO INVESTMENT CORPCRATION

B -

1 Show the type and address of each property. For each rental reel estate property Yisted, report the number of days st fair rental value and

days with personal use. See instructions,

Physical address of each property — street, city, Type — Enter code 1-8; | Falr Rental| Personal
state, ZIP code see below for list Days Use Days
£ 4730 W NORTHERN AVE_____ __— — —— — [
GLENDALE, A% 85301 i 1 366
F 7920 B VIA GAMELLO ___ T T T .
SCOTTSDALE, AZ B5258 1 366
B o e e e o e e e e i e b b e o e e e e v e e ] e e —
H _____________________________________________________ b bt b dm bt = — —
Properties
Rental Rea! Estate Income E F G H
2 Grossrents...... e e tae i, 2
Rental Rea! Estate Expenses
3 Advertising.....oviieriiiiaiiinianies 3
4 Autoandfravel......oiivieieanienns 4
5 Cleaning and maintenance............ 5
6 Commissions....oovuvieinerivannanns 6
7 INSUMEN0E co.oivviirriiiinnrannnans 7
8 Legal and other professional fees..... 8
9 Interest.......... Crrarerans Veraeiiaas 9
10 RePaAIrS. oo vt vierteeirrantienrnnarins 10 34.
L = - 11 362.
12 UHIES. v veune i ineirrerieionannncs 12
18 Wages and salaries .. ....vveevienins ] 13
14 Depreciation (see instructions)........ 14 7133,
15 Othergish» |
MANAGEMENT FEES _ __ _ _ . _ 1,385.
___________________ 15
16 Total expenses for each property.
Add lines 3through 15........ . ... 16 2,514,
e Ch e o ach property. |4 ~2,514.
Allowable Codes for Type of Property
1 — Single Family Residence
2 — Multi-Family Residence
3 — Vacation or Short-term Rentai
4 — Commercial
5 — Land
& — Rovyalties
7 - Self-Rental
B — Other (include description with the code on Form 8825 or on a separate statement)
BAA SPSZ00EL  O1OTMN Form 88257(12.2010)
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,SCHERULE D OMB No. 15450130
(Form 11208) Capital Gains and Losses and Butlt-In Gains
Dapsrimont of the Traasury » Attach to Form 11205, ™ Use Fortm 8942 to list your tratisactions for lines 1, 2,3, 8, 9, and 10, 201 2
Inlernal Revante Senvice * Information about Schedule D (Form 11208) and its separate instructions Is at www.irs.gov/form1120s.
Name

DENSCO INVESTMENT CORPORATION

| Pai€ 25 Short-Term Capital Gains and Losses — Assets Held One Year or Less

Employer [dentification numbor

Coeii o 633 sfors et e 121 | SIS | (Ot | Gitimier | Danalen,
ToUnd OFF oo T s e, complete I you 949 Part ,Jine 2, | 8949, Part |, lina 2, | Form(s) 8949, Parl I, |column (d) and combina the
column (d) column (e) line 2, column 5)] result with column {g)
1 Short-term totals from all Forms 8249 with
box A checkedinPartl..........ovivvninns
2 Shorl-term tolals from all Forms 8349 with
box B checked inPart!l...............v0he
8 Short-term totals from all Forms 8949 with
box € checked in Partl..................0s
4 Shori-term capital gain from instaliment sales from Form 6252, line 26 or 37........... Veveivenes Veveaneen, 4
5 Short-term capital gain or (foss) from like-kind exchanges from Form 8824 . ... vt iiiirinrneesenras vl B
6 Tax on short-term capital gain included on line 23 below. ...oovvvevverenn.. et erra it ratin, 6
7 Net shorl-term capital gﬁun'or oss? » Combine lines 1 through 6 in column (h). Enter here and on
Form 11205, Schedule K, e 7 0T 10, .10 n s iie s iiiins e saensssasantnnnnte st vntrssonerrrerrenes 7
Hartdbg Long-Term Caplital Gains and Losses — Assets Held More Than One Year
{d) Proceeds (sales | (g) Cost or other {g) Adjustments to (h) Galn or (loss).
o T8 T iy (5 ST comits e | D MIGe) | gglefomien | Gl tom, | S
A ' and ¢ombine
round off cents to whole dollars. column (d) column (&) line 4, column (@) r&eutgmm column (g)
8 Long-term totals from all Forms 8943 with
box A checked inPartll...................,
9 Long-term totals from all Forms 8949 with
hox B checked inPartll....................
10 Long-term lotals from all Forms 8949 with
box C checked inPart!l.................... 115, 000. 163,011. ~7,087 -55,078.
11 Long-term capital gain from installment sales from Form 6252, 1in8 26 07 37...vvvvviievrirennreneennenrane. 11
12 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 ... .......ovvie. erererere e, 12
13 Capital gain distributions (see instructions)...,......... heens C et e te vt e aa e a e e et e, 13
14 Tax on long-term capital gain included on tine 23 below. . ....vveiiiie i e Vereraena 14
15 Nel long-term capital gain or (foss), Comblne lines 8 through 14 in column (h). Enter here and on
un'n 11203, Schedule K, 1ine Ba or 10 ... 0. e i i iiiiia i iie et it et e er e crarrrraerarers 15 ~-85,078.
[Parllie Built-in Gains Tax (See mstructlons before completing this part.)
£mess of recognized built-In gains over recognized bulll-in losses (attach computation statement). .. ... coevri v i i 16
17 Taxable income (attach computation statement). .. ..o i ittt s e e it e e 117
18  Net recognlzed buflf-in paln. Enter the smallest of line 16, line 17, orline 8 of Sehedule B, vv v vervs it iee v e iernaninens 18
19 Section 1374()2) deduction. ... i e e F ot e e e e b re ettty 19
20 Subtract line 19 from line 18. [f zero orless, enter -0- here and on line 28 ... vt iiiiireerararioras 20
21 Enter35% ofline 20............ i erraraiaeaay Creeeiians h e v ar e et e 21
22 Section 1374(b)(3) business credit and minimum tax credit carryforwards from C corporation years.......... 22
23 Tax Subtract line 22 from line 21 {if zero or less, enter -0-), Enter here and on Form 11208,
(2 T2 I [ =T~ « T 23

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 11208.

SPSAQ30WL. 12/28h2
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Form 8949 (2012)
Nama(s) shown an return, (Name and 98N or laxpayer identification no. not reguirad If shown on other side.)

DENSCO INVESTMENT CORPORATION

Most brokers Issue thely own substitule staternent Instead of using Form 1099-B. They also may provide basis information {usually your cost) o you on the stefement even If it fs not

reporiad to the IRS, Before you check Box A, B, or C balow, delermine whelher you recalved any stalement(s) and, if so, the frensaetions for which basis was reported to the IRS. Brokers
are required o report basis to the IRS for most stock you Bought in 2011 or Iater.

Partilziy Long-Term, Transactions involving capital assets you held more than one year are long term. For
short-term transactions, see page 1.

You must check Box A, B, or C below, Chack only one box, 1 more than one box agplles for your lang-term lransactions, lete a separate
Form 8949, page 2, for each applicable box. If you have more long-lerm transactions than will fit on this page for one or more of the boxes,
complete as many forms with the same hox checked as you need.

{A) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the (RS

(8) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the RS
(C) Long-term transactions not reported to you on Form 1093-B

Attachment Sequenca No. 124 Page 2
85N or trxpayer [destiflestion no.

3 Adjustment, lfmy. to galh or loss, (h)
Desaipﬁoﬁj%fﬁgﬂ% Date gg?;ulmu Da!a(ggld or F'ro(g)ads Cost or g?h)ar basts, | mefw"tﬁ?'aa?fﬁnétgfm?‘?f" ¢ eosin or dogs).
(Examplss 100 5] Ca) (Mo, day, yr) (M%Ls%oead (salas price) Soo the Note below See the instructichs, (o) from oot n
G2y, 0 (ses Instructions) | and ses Cohumn (o) )] (g) and mhm
Tn thewse arate codag} from Amoist of the resuft wih
tastructions adjustiment cobumn (g)
LAND VARIOUS 8/03/12| 115,000, 158,295, E ~-7,067.] -50,362,
INVESTCR TITLE HOLDINGS, LLC
VARIOUS 12/31/12 0. 4,716, ~4,716,

4 Totals, Add the amounts in columns (di_; (e?, (Igl), and éh) R
(subtract negative amounts). Enter each total here an

NG 1
include on your Schedule D, fine 8 (if Box A above is ?@ 3
chacked), llhe B (f Box B above is chacked), ot line 10 (if % gk ‘
Box C 2bove is Chotked) «.evvernnrrenenereirrensanes *i 115,000. 163,011, Faidis ~7,067.| -55,078.

Nate. 17 you chacked Box A above bul the basis reporied to the IRS was incorrect, eniar in column (2) the basis a5 reported 1o the IRS, and

entar an adjustmant in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount
of the adjustment.

FOWADZI2L 1231712 Form 8949 (2012)
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Final K-1 Amended K-1 y
Schedule K-1 201 2 _[!_ D OME No, 1545-0130
(Form 1120S) FRattillcl Shareholder's Share of Current Year Income,
Department of the Treasury For calendar year 2012, or tax Deductions, Credits, and Other ltems
Internal Revenue Service n v n -
yeer beglnning , 2012 1 |Ordinary business income {oss) 118 {Credits
ending ' 1,046,307, | ]
. 2 |Net rental real estate income (loss)
Shareholder’s Share of Income, Deductions, | -11,129,
Credits, etc * See page 2 of form and separate Instructions. [ Sifar mel rental ncorms Qoss) | 1" """ TTTTTTTT
Information About the Corporation , s e T T
4 |[Interest income
A Co tion's emplover identification number N
5alOrdinary dividends | | 7
B Corporation's name, address, ¢ity, state, and ZIP code
DENSCO INVESTMENT CORPORATION 5 by Qualified dividends 14 |[Foreign transactions
6132 W, VICTORIA PLACE
CHANDLER, AZ 85226 6 |Royatties B bty
7 {Nat short-term capitai gain (loss) I
C IRS Center where corporation filed return I
OGDEN, UT Ba|Net long-term capital gain Qlossy| | |
; -85,078. _ | __ _ _
Information About the Sharcholder 8b{Collocthios G5%) gain (oss)
D Shareholder's identifying number I
8c/Unrecaptured section 1260 gain | | |
€ Shareholder's name, address, city, state, and ZIP code N
DENNY CHITTICK 9 |Netsection 1231 gain (oss) | | |
6132 W. VICTORIA PLACE ~695,177.
CHANDLER, AZ 85226 30 [Other income (foss) 15 |Altemative minimum G2 (AMT) iteras
I I
F Shareholder's percentage of stock F— =~ e Dkt
ownership for tax vear. ......c.oovevveenns 100 %
11 [Section 179 deduction 16 |Mems affecting shareholder basis
. e e __2,385,]
5 12 |Other deductions
R o R T T Ty ——
|
R I MV M S e e e e e ]
S
U L e L e e
3
E
B N 17 |Cther information
L I L e ]
Y
¥See altached statement for additional information.

BAA For Paperwork Reduction Act Notice, see Instructions for Form 11208,

SHAREHOLDER 1

IRS.govlform1120s

SPSAC412L 122712

Schedule X1 (Form 11208) 2012
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Schedule'K-1 Form 11208) 2012 DENSCO INVESTMENT CORPORATION

{

Page 2.

This ilst Identifies the codes used on Schedule K-1 for all shareholders and provides summarized reporling information for shareholders

who flle Form 1040, For detalled reporting and filing information, see the separate Sharcholder’s In

Instructions for your income tax return.

Ordinary business Income {Joss) Determing whather the income is passive
1 or non;gsslvo and enter on(;'our )r'elum as follows: loss) tsp

4

Passivo Joss

Passive income

Nonpassive loss

Nonpassive Income

Net rental reaf estale Income (foss)
Othor net rontal income (loss}

Met Income

Net loss

Interast Income

5 a Ordinaty dividends
5 b Qualified dMidends

]

Royaltles

7 Notahoritenn capltal galh (oss)
8 a Netfong-term capital galn {loss)
8 b coltectibles (26%) galn (foss)

8 ¢ Unrecaptured sectlon 1250 gain
9  Netcectlon 1281 galn (loss)
10  Other incoms ioss)
Code
A Gther portiallo incoms (loss)
B Involuntary converslons
C Sec. 1256 conlracts end straddles
D Mining exploration costs recapture
E Other Incoms (Joss)
11 Section 179 deduction
12 Other deductions
Cash conbributions (50%)
Cash conlributions 30%)
Noncash contributions (S0%)
Nencash contribetions (30%)

AR =
Capflal galn property (20%)
Contributions (100%)

Investmant interest expense
Deductions — royally incoins
Section 59(8)(2) expenditures
Deductions — portfolio (2% floor)
Daductions — portfolio {othen)
Preproductive patiod expanses

.

renta! real estate activill
Reaforestation expense deduction

Quallffed production activities Income
Employer's Form W-2 wages

Other deduclions

13 Gredits

NWBOTO Z ErRe-THOmMm M OQOWE

A et et 20 ]

Low-Income housing credit (other) from
B Pra-2008 bul.ldlnq;w "
from post-2007 bulldings

Low-Incomo housing credR {other) from
past-2007 bulldngs

Other rental real estais credlis
Othar rental credits
Undistributed capltal gains cradit

Work opportunity credlt

Disabled access credit

Empewarment zone and renowal
communlly employment credlt

rectetm M O O

suarenoLDER 1 : pENNY cart?Ick [ EGEGEGR: =2

Commercial ravitallzation deduction from
es

Domastic production activitles kformation

Low-lncome housing credit (section 42()(8))

Qualified rehabillation expenditures (rontal
real astals)

Atcohol and calhlslosic biofual fusls credit

Report on

See the Sharsholder's Instruclions
Schedule £, line 28, column (g}
Schedule E, lina 28, column ()
Schedita E, {ine 28, cofumn @
Sea the Shereholder's Instructions

schedulz E, line 28, column (g)
See the Sharcholder's Instructions
Form 1040, line 8a

Form 1040, line Sa

Form 1040, line 9b

Schedule E, Hine 4

Schedule B, lina §

Schedule D, line 12

28% Rate Galn Worksheot, line 4
(Schedule D instnsctions)

geo the Sharehoider's Instructions
Ses the Shareholder's Instructions

See the Shareholdar's Instructions
See the Shareholder's Instructions
form 6781, line 1

See Pub 535

Bee the Sharcholder's Instructions
See the Shareholder's instructions

Sen tha Sharehoklor's
Instructions

Form 4952, Tine ¥

Scheduls E, line 19

Ses the Shareholder's Instructions
Schedde A, line 23

Schedude A, fine 28

Sea the Shamsholder's Instructions

See Foom 8582 instructions.

Soe the Shareholder’s Instructions
B0 Form 8303 Instrictions

Form 8303, line 7b

Form B303, {ing 17

Soee the Shareholdet's Instuctions

| See the Shareholder’s
Inskrpetions

Form 1040, line 71, box a

| . Soe the Shareholder's
[astructions

14

15

16

17

ctions for Schedule K-1 and the

Coda Report on

VI Credit for Increasing research activities

N e acacyor socke! securlty and See the Sharcholder's
nstructions

0O Backup withholding

P Other credits

Forelgn transactions

A Name of country or U,S8, possession

B Gross [ncome from all sources Form 1116, Part |

¢ Gross incoms sourced &
shareholdar level

Foreign gross incoma sourced at corporate level
D Passivo calegory
E General catsgory
F Other

Form 1116, Part 1

Deductions allocated and apportioned at shareholder level

G Interast expense
H Other

Form 1136, Part |
Farm 1116, Part 1

Deductions allocated and apportioned at corporate level

to forelgn source income

1 Passive catagory
J General category Form 1116, Part |
K Other
Other Information
L “otat forelgn taxes peid Farm 1116, Part 1}
M Total forelan tazes accrusd Form 1116, Part 1}
N Reduction In taxes available for cradlt  Form 1116, lins 12
O Forelgn Yrading gross recelpts Form 8873
P extratorritorial income exclusion Form 8873

Q Cther forelgn transactions
Altemnative minlmum tax (AMT) tems

Seg the Sharehoiders Instructions

A Post- 1985 depraciation adjustment -

B Adjusted galn or lass

C Deplotion (olher than ofl & gas) u ﬁfs? m"égi’;ﬂ;ﬂf{ﬂ,dgr’s
0 0Oil, gas, & gaothermal — pross Incoma Instruction:s for Form 6251
E Oll, gos, & gecthermal ~ dediuclions

F Other AMT itoms .

[tems afiecting shareholder basls

A Tax-oxempt Interest income Fom 1040, tine 8b

B Other tax-oxempt Incoms =

C nNendeductibls expenses | Ses the Sharehelder's
D Distitutions Instructions

E Repayment cf loans from shareholders

Other Information
A lavestment Income Form 4952, line 4a
B lavesiment expenses Farrn 4952, Tine 8
¢ Qualified rehabltitation expendituras
{othar than rental rea! estats) Sea the Shareholder's Instructions
D Basls of energy property Ses the Shareholder's Instructions
B st ey ome ok el 8611, fina 8
F ?mium of low-income housing credit Form 8611, linn 8
G Recapturs 6f investment credit Ses Form 4255
H Recapturs of othar credits See the Sharehokler's lnstaxctions
} Look-back interest — compleiod long-term contracts See Form BE97
J Look-back Interest — Incoms forecast methed Ses Form 8356
I Disposttions of property with section 179 deductions |
L. Recaplura of saction 179 deduction
M Section 453(E) Information
N Seclion 453A(c) Information
QO Saction 1260() Information
P Intorest allocﬁble to production expenditures | See the Kar's
3 CCF nonqualified withdrawals tnslructions
R Deplation information — oll and pas
S Amortizatlon of reforesiation costs
T Section 1084 Information
U Other nfermation

Schedule K1 (Form 11208) 2012

DP000114




+ DENSEO
_SCHEDULE K-1 (FORM 11208) 2012 SUPPLEMENTAL INFORMATION
BOX 2
NET RENTAL REAL ESTATE INCOME (LOSS)
GROSS NET NET
P Y E INCOME EXPENSES INCOME,
TYPE: 1 ~ SINGLE FAMILY RESIDENCE
6056 S. 20TH ST PHOENIX, AZ 85042
7,029, 4,184, § 2,845,
TYPE: 1 ~ SINGLE FAMILY RESIDENCE
2232 N 69TH AVE PHOENIX, AZ 85035
735. 6,434, -5,698,
TYPE: 1 - SINGLE FAMILY RESIDENCE
4901 W, CRITTENDEN LANE PHCENIX, AZ 85031
8,123. 6,241. 1,882,
TYPE: 1 - SINGLE FAMILY RESIDERCE
6444 W. ROSE LANE GLENDALE, AZ 85301
2,025, 4,156, -2,131,
TYPE: 1 - SINGLE FAMILY RESIDENCE
2243 W MORTEN PHOENIX, AZ 85021
51,151, 52,915, -1,764,
TYPE: 1 ~ SINGLE FAMILY RESIDENCE
2249 W MORTEN PHOENIX, AZ 85021
51,086, 49,876. 1,210.
TYPE: 1 - SINGLE FAMILY RESIDENCE
43RD AVE #B-2 PHOENIX, AZ 85009
1,300. 2,818, ~1,518.
TYPE: 1 - SINGLE FAMILY RESIDENCE
2686 N. 43RD AVE C#28 PHOENIX, AZ 85009
1,800, 2,083, -283.
TYPE: 1 - SINGLE FAMILY RESIDENCE
4TH ST PHOENIX, AZ 85040 8,250 4,868, 3,382,
TYPE: 1 ~ SINGLE FAMILY RESIDENCE
T4TH AVE PHOEWIX, AZ 85033 3,%00. 1,685, 2,205,
TYPE: 1 - SINGLE FAMILY RESIDENCE
AVALON PHOENIX, AZ 85031 3,278 2,369. 509,
TYPE: 1 - SINGLE FAMILY RESIDENCE
DATE MESA, AZ 85201 786. 3,549. -2,763,
TYPE: 1 - SINGLE FAMILY RESIDENCE
DIAMOND PHOENIX, AZ 85006 7,456 7,665, -209.
TYPE: 1 - SINGLE FAMILY RESIDENCE
GROVERS PHOENIX, AZ 85053 500. 5,194. -4,694,
TYPE: 1 - SINGLE FAMILY RESIDENCE
MONTERY PHOENIX, AZ 85019 1,400, 2,641, -1,241.
TYPE: 1 ~ SINGLE FAMILY RESIDENCE

mavestvenT corroraTIon NG

SHAREHOLDER 1 : DEwny CHITTICK NN

PASSIVE
NONPASS.

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

PASSIVE

FASSIVE

SEC. 1231

"'58f 140 .

-28' 134 .

-104, 053,

-44,092,

~22,683.

-20,683.

-71,027.

-35,835,

-19,370.

-38,739.

~65,220,

~-57,818.

-30,640.

SPSLI20TL  05R21N12
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pensco 1nvestMERT corporaTIoN TG

TOTAL 5 -11,129,

_SCHEDULE K-1 (FORM 11205) 2012 SUPPLEMENTAL INFORMATION pace 4
BOX 2 éCONTINUED{E
NET RENTAL REAL ESTATE INCOME (LOSS)
GROSS NET NET SEC. 1231

PROPERTY TYPE AND ADDRESS . INCOME  _EXPENSES _ INCOME  NONPASS _ T
PALK PHOENIX, AZ 85009 746, & -746. PASSIVE -21, 336.
TYPE: 1 - SINGLE FAMILY RESIDENCE '
4730 W NORTHERN AVE GLENDALE, A% 85301

2,514. -2,514., PASSIVE -22,610.
TYPE: 1 - SINGLE FAMILY RESIDENCE
7920 E VIA CAMELLO SCOTTSDALE, AZ 85258 -53,797.

SHAREHOLDER 1 : DENny cHrTTick NG

SPSL1201L  98R2iNn2
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. DENSEO INVESTMENT CORPORATIO M
-2012 SHAREHOLDER'S SHARE OF INVESTMENT IN PASSTHROUG

Note; The amounts on this schedule are provided for informational purposes only. These amounts are already Included on Schedule K-1,

Shareholder's Nams |sharehulders Identification numbar
DENNY CHITTICK a 44 .
Name of Passthrough Entity weﬁfﬁé’mﬁf No. Type of Entity cpgggé ?nogtilf‘lfggll y(it:;
A INVESTORS TITLE HOLDINGS. LIC PASSTVE
B
Cc
D
Passthrough Entitles
A B c D
Ordinary buslness Income: (loss). - . . . . e Cerererenss 2,284,
Nal rontal real estate ncome Joss) .. .o in i a i i,
Other net rantal Income {1685) « v v v ciu i anas Ctrrrrbheans
Ordinary dividends . . .. vvanians rienenan P
Qualitied dividends . . . .o .o vsernrvssna heerasana
{heom Royalles. o o ovvviniorcavrsninsias P
(Loss) |Net short-term capliat gain (lossy . .. . . [
[Nat long-term capltal gal (1055} « « e v v eurrurenrirasione
Collactiblas (28%) galn Qassh ... ... Vhraans PRl reiratanran
Unracap'ured section 1250 galn. . ... [
raranteed payments. ... 00 e R et e e
Fotsectmxzm'uam(ms).... ..... e i,
Othes | [ () SR Seane- tbseresrsraas
|Section 179 aipansa deduclion . vouviii i [
Charltzble contrihutlons. . .. ....... et ehte e yerane
Dedug- [Ivestment Interast expenss. . . oo vuaa .ol [T T RPN
tiona Sactlon 59(e)(2) expense: Intangible Drilling cosls. .. ... Virenan
"ISection 59(6)(2) expense: Pry Hole XpaNse. . vy ivsveesiuaien
Other section 53(2)(2) 6xpenses. .. vcua vt s Netaseansrassan
Iother dadbctlons v v v vee e ieu e e Lgviecetrisyas
Low-Income houslng credit:
(1) Form section 42()(5) partnerships: before 2008, ... ......
) Othorbefore 2008, . vuurenannrciinranssarsnnines
(3} Form secllon 42(D(6) partnerships: aflar 2007\ ..., \.s
(%) Othenaflar200Z....o.0conavens perrereriiisainn
Kual. rehabiliiation expendittives related fo renlal real estate act . . .
Other rental real estate credi®s. . oo eu e iir i i e '
[Other rental credRs. o oo v vev e v iines siri i
iCredit for alcohol and cellulosic biofusl fuels ... ..o vuins .
Work opportntty credll. . . ... o e e e e
Credits jorphan drug credit. . .. . . Cirees e Ve e
Credit for Increasing resparch. .. ... ... ... Cerraan [P
Disablod actess cradit . v v vv v v b e rivsntnacrrrsivassas
Empowsrmeant zone community employment. . oo rerean ves
dit for employer Soc. Se¢, tax pald on cerlain employee tips. . . .
Indlan employmanteredit . oo v venairiiatscnanreriranian
Small employer pension plan startup casts credit. ... ... atane
Credit for employer-provided childeare v oo o v ivenecvniirar s
rative motor vehicle credit ... .. P
Other cretlils oy oo ooy T
SPsLo3I2L 120202
SHAREHOLDER 1 PAGE TWO NOT APPLICABLE
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SCHEDULE M-3 Net Income (Loss) Reconciliation for S Corporations OHE No. 1645-0130
(Form 11208) With Total Assets of $10 Million or More

Deprimentof e Trosory > Attach to Form 11208, 2012
Intemal Reverue Service * Information ahout Sch M-3 (Form 1120S) and s separate instructions is at www.irs.goviform?120s

Name of corparation
DENSCO INVESTMENT CORPORATION

Financial Information and Net Income (Loss) Reconciliation (see instructions)

Employer Identification number

1aDld the corporation prepara a certified audited non-tax-basis income statement for the period ending with or within this tax year?
(See instructions i multiple non-tax-basls income statements are prepared.)

D Yes. Skip line 1b and complete lines 2 through 11 with respect 1o that income statement,
fX] No. Go to line 1b.

b Did the corporation prepare a non-tax-basis income statement for that period?
Yes. Complete lines 2 through 17 with respect to thal income statement.

[] No. Skip lines 2 through 3b and enter the corporation's net income (loss) per its books and records an fine 4a.
2 Enter the income statement period:  Beginning 1/01/12 Ending 12/31/12

3a Has the corporation's income statement been restated for the income statement period on line 27
L—_] Yes. (If "Yes', attach an explanation and the amount of each item restated.)
No,
b Has the corporation's income statement heen restated for any of the five income slatement periods preceding the period on line 27
D Yes. (If 'Yes', attach an explanation and the amount of each item restated'.)

No.

4 a Worldwide consolidated net income (loss) from income statement source identified in Part |, line 1,
b [ndicate accounting standard used for line 4a (see instructions):
) [Joasr @ []¥rs
3 [XTax-basis @) [ ] Other (specify)

5a Net income from nonincludible foreign entities (altach statement).....c..oooiiviiiii i, 5a
b Net logs from nonincludible foreign entities (attach statement and enter as
B0 T 0= T o ot .| Bh
Ba Net income from nenincludible U.S. entities (attach stalement) .. .o iiiri vt i cir i etr e bnernrinres 6a
b Net loss from nonincludible U.S. entities (attach statement and enter as
a positive amounty......, N e ee i e e bt e e h e r et e et a e e e e e et e e e ar ittt &b
7 a Net income {Joss) of other foreign disregarded entities (attach statement). ...vvv oo iieieeirinrieerinass 7a
b Net income, (loss) of other U,S. disregarded entities {except quelified subchapter
S subsidiaries) (attach statement) . .. .o i i ittt e e .| 7b
€ Net income (loss) of other qualified subchapter S subsidiaries
(QSubs)(attach statement). .. vv et cirriir et i et e b et a s 7c
B Adjustment lo eliminations of transaclions between includible entities and
nonincludible entities (attach statement)..........cveiiint. A, 8
9 Ad]tustment to reconcile Income statement period to tax year
e 21 Y11 Y 9
10 Other adjustments to reconcile to amount on line 11 (attach statement). ... ... iieiiiiiiiiiieicenienns 10
11 Netincome (Joss) per income statement of the corporation. Combine lines 4 through 10.................. 11 282,538.

Note. Part I, line 11, must equal Part i, line 26, column {a).

12  Enter the total amount {not just the corporation's share} of the assets and ilabitities of &l entitles Included or removed on the following fines:

Tolal Assets Total Liabilities
a Included on Part |, line 4 42,873,421, 42,570,837,
b Removed on Part |, fine
¢ Removed on Part §, fine 6
dInciuded on Part 1, line 7
BAA For Paperwork Reductlon Act Notice, see the Instructions for Form 11208, Schedule M-3 Form 1120S) 2012

SPBAO0IL 1129712
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. Sch

edule M-3 (Form 11205) 2012

Page 2

Name of corporation

DENSCO INVESTMENT CORPORATION

Employer identificetion number

(Loss) per Return (see instructions)

PR Reconciliation of Net income (Loss) per Income Statement of the Corporation With Total Income

2

10

n
12
18
14
15
16
7
18
19
20
21

RERDY

Income (Loss) ltems

Income (loss) from equity method foreign
corporations (attach statement). ... Ceveraerinarras

Gross foreign dividends not
previously taxed........coviiiiiiiiin

Subpart F, QEF, and similar income

Inchizstons (aHach STREMEAL) . v v e nerresienenenn. L0

Gross forelgn distributions previously taxed
{attach statement) .. u v e ein e s

fncoma (loss) from equily method 1.5,
carpma!gons (attachegigment) ....................

U.S, dividends not eliminated in
tax conselidation.......cooeeiiiiiiin e e

Income (loss) from U.S.

partnerships (attach statementy ., .....87..8
Income {loss) from forelgn

partnerships (attach statement).............

Income (loss) from other pass-
through entities (attach statement) ..........

[tems relaling to reportable
transactions (attach statement)..............
interest income (attach Form 8316-A).......
Total accrual 1o cash adjustment...........
Hedging transactions .....vcovvviviie s
Mark-to-market income (loss)..............
Cast of goods sold {attach Form 8916-A). ...
Sele versus fease (for sellers and/or lessors). .......
Section 481(a) adjustments................
Unearned/deferred revenue...,....,.......
Incomne recognition from long-term contracts , .. ......
Origina! issua discount and other imputed interest.....
a Income statement gain/loss on sale,
exchange, abandonment, worthlessness,

or other disposition of assels other than
inventory and pass-through entities..........

)
0ss) per

(b)
Temporary
tatetment i

Diffarence

Income
Income

c) d
Perrganent Income(

)
0SS} per
eturn

Difference Tax

PYEED AT

TR
S

2,284,

750,255,

b Gross capital gains from Schedule D, exclud- [ = ;

ing amounts from pass-through entities

¢ Gross capital losses from Schedule D,
excluding amounts from pass-through
entities, abandonment losses, and worthless
StOCK 1058BE ..o is et rarsbaa it

d Net gain/loss reported on Form 4797
excluding amounts from pass-through

stock losses..........oo i
e Abandonment 10SSeS ... viiiieiie veainas .
t Worthless stock losses (attach statement) ...........

g Other gainfloss on disposition of assets other AR
than INVentory. v e oo eiriisiiisieiinaineins Jy el

Other Income goss) items with
differences (atiach statement)..............

Tatal Incoms (loss) items. Comblne Ins 1 through 22 .
Total expense/deduction [tems (from Partill, 1n 32). .
Other ltems with no differences ............
Reconcillation fotals. Combine lines 23 through 25.. ..

line 17, fE2i
enlities, abandonment losses, and worthless [

-55,078.

~55,078.

-695,177.

-695,177.

=747,971.

~147,971.

-68,699.

1,099,208, Boreci s

282,538. 1

0.,

-66,314,
1,059,208,
284,923,

Note. Line 26, column (a), must equal the amount on Part I, fine 11, and column (d) must equal Form 11208, Schedule K, line 18,

BAA

SPSADI23L Tif29N2

Schedule M-3 (Form 1120S) 2012
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« Schedule M-3 (Form 11208) 2012 Page.3
Name of corperation Employer idertiflcation nuanber
DEN§CO INVESTMENT CORPORATION

{ParlIEE] Reconcillation of Net Income (Loss) per Income Statement of the Corporation With Total Income
(Loss} per Return — Expense/Deduction ltems (see instructions)

. {a) h (
Expense/Deduction ltems Expense per Tem(pc))rary Perrr(12a)nent Dedug’fi?)n per

Income Statement Difference Difference Tax Return,

U.S. current income tax expense...........
U.8, deferred income tax expense..........
State and local current income tax expense.
State and locel deferred Income fax expense. . ........ SRSl

e e

Foreign current income tax expense (other
than foreign withholding taxes? .............

Foreign defemred Incoms tax expense. ...... S
Equity-based compensation................

Meals and entertainment .................. ~4,770. -2,385. 2,385,
Finesand penaltles. .............ooiveenie

000~ a bW

-
(=]

Judgments, damages, awards, and
similarcosts. .....oiiiii i s

Pension and profit-sharing.................
Cther post-retirement benefits..............
Deferred compensation............coveveusn

-t
-

—
N

-1
w

waad
-9

Charitable confribution of cash and tangible
ProPerfY v ia s s riis st ai b,
Charitahis contribution of intangtble property........ .

Current year acquisition or reorganization
Investment banking fees......ovvvn e vnans

Current year acquisition or reorganization
legal and accounting fees..........co0venne

18 Current year acquisition/recrganization
othercosts. ..o ive i i e

19  Amortizationfimpairment of géodwill........

-t
524

P
o2

oy
-

20 Amortization of acquisition, reorganization,
and start-up Costs. .. v

21 Other amortization or impairment write-offs.
22 Section 198 environmental remediation costs

23a Depletion — Oil and Gas..........evenenris
b Depletion = Other than Oil and Gas........
24 Depreciation.........cooovviiaiiiiinnn 63,929. ' 63,929,
25 Baddebtexpense..................
26 interest expense (attach Form 8916-A).....

27 Cotporate owned life insurance premiums. ..

28 Purchase versus Iease (for purchasers andfor
1e55€eS) vvvriririias PPN Cererireneas

29 Besearch and development costs...........

30 Section 118 exclusion (att stmt),...........

31 Other expense/deduction items with
diferences (attach stetement)...........coviintns

32 Total expense/deduction items, Combine
fines 1 through 31. Enter here and on Part I,
line 24, reporling positive amounts as
negative and negative amounts as positive. . 68,699, ~2,385. 66,314.

Schedule -3 (Form 11208) 2012

SPSAOF2IL T29N2
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- 10 Ordinary gains and losses hot included on lines 11 through 16 (nclude properly held 1 year or less):

{ ¢
. .

rorm 3797 Sales of Business Property o3 No. 1945-0184

{Also Involuntary Conversions and Recapture Amounts 201 2
Under Sectlons 172 and 2B0F(b)}(2)}

Dapartment of the Treasury * Attach to your iax return. Alachiment

Intomal Reverua Seivice > Information about Form 4797 and its separate instructions Is et www.irs. gov/form4787. Sequence No. 27

Name(s) showa on retum ldentlfylng nummber

DENSCO INVESTMENT CORPORATION
1 Enler the gross proceeds from sales or exchanges reporied to you for 2012 on Form(s) 1089-B or 1085
(or substitute statement) that you are including on line 2, 10, or 20 (see instructions). .......cooevvivvn.-n. 1 703, 500,

[BEFETA] Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Gasualty ot Theft — Most Property Held More Than 1 Year (see instructions)

2 (&) Depreclation {f) Cost or other

(a) Desaription (h) Dets acquired | {C) Data soud {d) aross yhowed or oot Bl s(qb)u G(;m ot gos)

oA property (manh, cay,yea) | Gron, G, ear) | sais pris wstEes | ol and | Stbioct( fom

SEE STATEMENT 9 -685,177,
3 Gain, if any, from Form 4684, TN 38, .. .0t vuuirean i rnianiiaiirirraastaine it irnascnnerrenns Cheveees 3
4 Section 1231 gain from installment sales from Form 6252, fine 26 or 37......... e r e et ee et e 4
5 Section 1231 gain or (loss) from like-kind exchangés from Form 8824 ... .ciiiiieiiniiinerraieniariiasiieniaes 5
6 Gain, if any, from line 32, from other than casualty ortheft .. ..o i i s it e aa s 6
7 Combineg lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows:............ Ceeaes 7

Partnerships (except elocting large partnerships) and S corporations. Report the gain or (loss) following the
t&stau;:twns for Form 1065, Schedule K, line 10, or Form 11208, Schedule K, line 8, Skip lines 8, 9, 11, and
elow.

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amoun{ fromzeli®
line 7 on line 13 below and skip Jines 8 and 9. If line 7 Is & gain and you did not have any prior year section 1231 [z

losses, or ther were recaptured in an earlier year, enter the galn from line 7 as a long-term capital gain on the 3
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. et
8 Nonrecaplured net section 1231 fosses from prior years (see INStructions) ...ovvee v ieririiinciiaiiieciaiceaii, 8

9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is Zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter tha amount from line & on line 12 below and enter the galn from line 9as a
long-term capital gain on the Schedule D filed with your return (see instructions)........oocociiiiicnnnnnn, 9

[PAPEIE] Ordinary Gains and Losses (see instructions)

11 Loss, ifany, fromlne 7. or v ieieiiiveea it iissiiraanes e e et ie v et et e haie et ran s
12  Gain, if any, from line 7 or amount from line 8, if applicabla, . .oviirviiriii i e s e
13 Gain, ifany, fromiine 31......00000 e neearrarereriras et r et rara s v vt tes e
14 Net gain or (loss) from Form 4684, lines 31 and 388, . ..ciciiv i ieia e et i i e
18 Ordinary gain from Instaliment sales from Form 6252, line 25 0r 36.......ovevvviivinannnns e e ieaae e
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824.. ...ttt iiiiiiii i e e
17 Combine lines 10 through 16.. .. v ireeiiriarranrrains. P A N

18 For all except individua! returns, enter the amount from line 17 on the appropriste line of your return and skip lines
a and b below. For individuat returns, complete lines a and b below:

a if the foss on line 11 includes a joss from Form 4684, line 35, column (b)iM}, enter that pari of the loss here, Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from *Form 4797, line 18a.’

Sea instrucions......ovvincner s e a e e et e e s e e et raa e e E R ARt e bttty 18a
b Redetarmine the gain or Qoss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, 186
BB T4, v vies v nieniee b aneiasaressasncasasnes Lt e iaeiautaoiuidiereeneuireseesiiaistiiessiteianeses
BAA For Paperwork Reduction Act Notice, see separate instructions, Form 4797 (2012)

FOIZI0OIL  12/18M2
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- ron 7004 ‘ |

Application for Automatic Extension of Time To File Certain
{Rav Decamber 2012)

Business Income Tax, Information, and Other Returns
* Flle a separate application lor each retum.

OMB No, 1545-0233

Depariment of the Treasury

infemal Revenue Service * Informatlon about Form 7004 and its separate Instructions Is at www.frs,govform7004.
Name Identtiylng number
Print | DENSCO_TNVESTMENT CORPORATTON e
or Number, streat, and room or sulte number. {f P.O, box, ses instrictions.)
Type

6132 W. VICTORIA PLACE

Clty, town, stata, and 2P code (If a foreign address, entar cily, province of slals, 2nd counlry (follow the couniry's practice for entering postal code}),

CHANDLER, AZ 85226
Note. rite request for extension by the dua date of the return for which the extension is granted. See Instructions befora completing this form.
Automatic 5-Month Extension

12 Enter the form code for the return that this epplication Is for (sse below), ...\ ... ..

Application Form Applxcatlon Form
Is For: Coda Is For: Code
Form 1065 09 : : : e it
ey : SRR Form 1041 (frust) 5

; Automatic 6-Month Extension

b Enter the form code for the return that this appllcation Is for {see below).......... e et iaaeaeias T T . l EI
Application Form Application Form
Is For: Code Is For: Code
Form 706-GS (D) P T i S

TR

RN
Form 1 120

,ﬁ

Form 1 120 F

2 It the organlzation s a forelgn corporation that does not have an offlce or place of business In the Unlted States, check here -

3 If the organization is a corporation and 1s the common parent of a group that Intends to flle a consolidated retumn, check here. L D
It checked, attach a statement, listing the name, address, and Employer Identification Number (EIN) for each member
covered by this application.

4 lf the organization ls a corporation or partnership that qualifies under Regllations section 1.6081.5, check here......... Venees R S D
________ +20 __,andending L
b Short tax year. If this tax year Is less than 12 months, check the reason: D Initial retum DFinaI return
D Change In accounting period D Consolidated retumn 1o be filed D Other (see Instructions — attach explanation)

6 Tentative total tax..... f et ee ettt et e e Vinenes 18 0.

7 Total payments and credits (see instructions)........ F e e e e e s 7 0.

8 Balance due. Sublract line 7 from line 6 (ses Instructions). . I T T R B - | Q.
BAA For Privacy Act and Paperwork Reduction Act Notlce, see separate lnstrudlons. Form 7004 Rev 12-2012)

CPCZOTOIL 1130R2
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2012 FEDERAL STATEMENTS PAGE 1
DENSCO INVESTMENT CORPORATION I
STATEMENT 1
FORM 11208, LINE 5
OTHER INCOME
INVESTORS TITLE HOLDINGS, LLC
1 NORTH 1ST STREET, STE. 755
PHOENIX, AZ 85004
D0m0T29396 .0 v errre e 2,284,
TOTAL & 2,284,
STATEMENT 2
FORM 11208, LINE 12
TAXES AND LICENSES
B Y R A B . .ottt tits ttitiatentne e tesantnasenanensssntassssosssssnsncnsnstnsntnsstsnarns 10,523,
TOTAL g'——"—lo,szs.
STATEMENT 3
FORM 1120S, LINE 19
OTHER DEDUCTIONS
AUTO AND TRUCK EXPENSE.....0veeertersesstese s eee s e e e ee et & 977.
BN K A R G .o ottt ittt erseneerunnnenerabrnabenstsinssasesssssitoasessetonsitrnenensssnetsnes 10,073
DUES AND SUBSCRIPTIONS ... .veeememmmemms 1,219,
INTERNET 1 vvvvvreesnsoressseees o 715.
LEGAL AND PROFE S S IO AT ottt tttraeere ientestesttrenaensattontasratonentsasenseiessvesnans 5,850,
MEALS AND ENTERTATHNMENT ERPENOE. ittt it iieteraasseneortrtsecansnenerarsssnenes 2,385,
o D] 0 O A0 Y1 0 63.
POSTAGE. ... oeeeee oo 873.
PR T R . ..ottt teets e e s natse s e e st asensnasensnsoasssonstssansesnsrenstonsasoneensnsassarsnnans 241.
RECORDIRG FEES ... vorerrrrereerseeroioie e i, 12,980,
Fo = =5 I o S 2,659,
B L E P . .o et oottt v rteaessaesnaanonostonsnnansetseensnnsesnsssareonensnsetonsseastsnenestsssnnsioenns 1,245,
TRAVEL .o oo 1,023,
L 0 & S 1 S 620.
TOTAY, § 41,023.
STATEMENT 4
FORM 1120S, SCHEDULE L, LINE 9
OTHER INVESTMENTS
NNING  ___ ENDING
INVESTORS TITLE HOLDINGS, LLC ... . ciiiiiiiiiiiarriiirennnnasinneens 6,015. 8§ 0.
TOTAL 8 6,015, 8 0.

DP0O00123
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' 2012 FEDERAL STATEMENTS PAGE 2|
DENSCO INVESTMENT CORPORATION |
STATEMENT 5
FORM 11208, SCHEDULE L, LINE 14
OTHER ASSETS
_DEGINNING  __ EWPING
S D LA T T 0N L8 S, . ittt ittt eesrassetressnesestsrersrntersorenseninenn 5 23,436, 8 23,436,
. TOTAL 8§ 23,436, 5 23,436.
STATEMENT 6

FORM 11208, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES

EGTNN ENDING

PENSION PLAN PAYABLE........ocoiiiiiiiii i eanea 8 0. 5 290,038,

TOTAL 3 0.3 2590, 038.
STATEMENT 7
FORM 11208, SCHEDULE M-2, COLUMN A, LINE 5
OTHER REDUCTIONS
DISALLOWED MEALS AND ENTERTAINMENT..........cocooviiiiiiiiiiiiarenirneniinaan, 8 2,385.
LONG=TERM CBPITAL L0 .. it et irruirirariorteotineiierinroiitrmeeraneerrasiortsotisserinenarss 55,078,
NET RENTAL REAL ESTATE LOSS......viiiiieiiiiiiiitiiiiiniatinesinerrnirinirineinineen 11,129,
SECTION 1231 LOSS..iiitiiiiiiiiiiiiiiiiianannnens P T ERLE 695,177.

TOTAL 2 763,769,

DP000124
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2012 FEDERAL STATEMENTS

DENSCO INVESTMENT CORPORATION

P

—

AGE 4

STATEMENT 8
FORM 4797, PAGE 1, PART |
SALES OR EXCHANGES OF CERTAIN PROPERTY HELD OVER ONE YEAR

DESCRIPTION DATE DATE SALES DEPRECIATION COST OR GAIN
OF PROPERTY . ACQUIRED _ SOLD PRICE ALLOWED BASIS OR _10SS
RESIDENTIAL RENTAL 20TH S
12/01/08 10/15/12 39,328, 11,378. 108,846, 8  -58,140.
RESIDENTIAL RENTAL 69TH A
11/01/08 4/18/12 73,000, 9,912, 111, 046. -28,134,
RESIDENTIAL RENTAI, CRITT
12/01/08 11/28/12 61,000, 19,271, 184,324, -104, 053,
RESIDENTIAL RENTAL ROSE
12/01/08 4/18/12 60,000, 9,887, 113,979, -44,092,
RESIDENTIAL RENTAL-43RD-B
1/01/09 5/02/12 25,500, 4,817. 53,000, ~22,683.
RESIDENTIAL RENTAL-43RD-C
1/01/03 5/02/12 27,500. 4,817. 53,000, -20,683.
RESIDENTIAL RENTAL-A4TH ST .
, 1/01/09 11/19/12 39,429. 12,896, 123,352, -71,027.
RESIDENTIAL RENTAL-74TH
1/01/08 4/18/12 60, 000. 8,863. 104,698, -35,835,
RESIDENTIAL RENTAL-AVALON
1/01/09 4/18/12 63,000, 7,534. 89,904, ~15,370,
RESIDENTIAL RENTAL-DATE
1/01/09 5/02/12 42,499, 8,223. 90, 461, ~39,739.
RESIDENTIAL RENTAL-DIAMON '
1/01/09 12/10/12 35,000. 11,531, 111,781, -65,220,
RESIDENTIAL RENTAL-GROVER
1/01/09 4/24/12 87,000. 13,567. 158,385, ~57,818.
RESIDENTIAL RENTAL-MONTER
1/01/09 2/17/12 52,000. 7,033, 89,673. -30, 640,
RESIDENTIAL RENTAL-PALM
1/01/09 2/17/12 52,900. 6,476. 80,712. -21,3386.
RENTAL PROPERTY-NORTHERN
1/01/10 5/02/12 44,500. 4,560, 71,670. -22,6190.
VIA CAMELLO VARIOUS 12/19/12 160,000. 213,797, ~53,797.

TOTAL 2 -695,177.

DP0O00126
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12

PENSCO INVESTMENT CORPORATION

GENERAL ELECTIONS

PAGE 1

—

ELECTION TO CAPITALIZE TAXES AND CARRYING CHARGES

PURSUANT TC IRC SECTION 266 AND REGULATION SECTION 1,266-1(C), THE CORPORATION
HEREBY ELECTS TC CAPITALLZE THE FOLLOWING TAXES AND CARRYING CHARGES INCURRED FOR

THE TAX YEAR ENDED 12/31/12.

DESCRIPTION OF EXPENDITURE: PROPERTY TAXES
DATE PAID OR INCURRED: VARIOQUS

AMOUNT: 45,640,

DP0O00127
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522291 CHANDLER, AZ 85226

N/A

ARIZONA FORM - Arizona S Corporation Income Tax Return 2012
1208 [ For the [X] calendar year 2012 or | |fiscal year beginning and ending B
%stlrpgﬁg aleéggl;;)ns aumber Name CHECK ONE:
bleaso |DENSCO INVESTMENT CORPORATION [® original [ ] Amended
ease
(480) 636-1180 Type | Mumberand sireet of PO Box Employer identification number (1N}
Business 2ctivily code number | OF 6132 W. VICTORIA PLACE
(rom federal Fom 1120-5) Ptint Chy or town, state, and ZIP Cods AZ transaction priviiege 12X number |

(68) Check boxif: | |This is a first return [ ] Name change [ ] Address change

A

@mMma O

Multistate S corporations only: 82

CHECK BOX IF: Refurn filed under extension,

zer (%]

Arizona apportionment (check only one):

[J AR Carrier || STANDARD Sales Factor | | ENHANCED Sales Factor
is this the S corporation’s final Arizona retumn? [ |Yes [XINo
If yes, check one: E] Dissolved D Withdrawn El MergedMReorganized
List EIN of the successor corporation, If any:

Does the S corparalion conduct business within and
without Arizona? Yes No

Will a composite refurn be filed on Form 140NR? DYes No

REVENUE USE ONLY, DO NOT MARK [N THIS AREA.

Totel number of nonresident individual sharetiolders:
Total number of resident individual shareholders: 1 (81

(66}

Total number of entity shareholders (See instructions, page 3):

Nonprofit Madical Marijuana Dispensary (NMMD) only:

H D NMMD Registry Identification Number:
~  Attach a copy of the dispensary's federal return.

1 Total distributive iIncome (loss) — from federal Form 1120-8, Schedule K..............c.ocooiiiiiennan BN 284, 923.]
Complete lines 2-12 only if the S corporation has excess net passive income or capital gains/bulit-In ?alns. An 8 corporation that Is not
required o complete lines 2-12 must complste lines 13-27 If the S corporation has a tax labllity from the recapturé of tax credits.

2 Excess net passive NCOMEB .. cvyveereiviais rerreeivenenes e s beraeeas 2

3 Capital galnsfbuilt-in gains........covivenns B PN 3 0.

4 Total federal incoms subject to corporate [ncome tax - add fires 2 and 3. WHOLLY ARIZONA S CORPORATIONS GO TOLINE11....... 4 0.

5 Nonapportionable or allocable income — atfach schedufe, MULTISTATE S CORPORATIONS ONLY ... ....ovvvnvunas 5

6 Apportionable income — subtract line 5 from fine 4, MULTISTATE S CORPORATIONS ONLY,............., 6

7 Arlzona apportionment ratio — from Schedule A or Schedule ACA. ....... rres | 7

8 Income apportioned {o Arizona —~ Jine 6 multiplied by line 7, MULTISTATE S CORPORATIONS ONLY....... 8

9 Other income allocated fo Arizona — attech schedife. MULTISTATE S CORPORATIONS ONLY . . ..o 9

10 Total income attributable to Arizona — add lines B8and 0., . r it i e 10

11 Net income sub{gct to Arizona corporate income tax. Wholly Arizona S cotporations — enter amount

from line 4. Multistate S corporations — enfar amount from iine TQ .. ... v e ittt nieiirarinins 11 0.

12 Enter tax — see instructions before completing this line..............0.. C e et e enr ettt 112 0.

12 Tax from recapture of tax credits — from Form 300, Part L line 28......ccoivviiiiiiianiiiniiciiicn i 13

14 Subtotal — add lines 12and 13...... P F et et et 14

15 Nonrefundable tax credits — from Arizona Form 300, Part I, ine 52.........coooii e 15

16 Credi typs — entar form no. for each nonrefundabls credit claimed: {16)| 3 | | | 3 I ] [ 8 | I | 3 [ ]

17 Tax liability — subfract line 15 from lins 14........ e e et a eyt ettt 17

18 Clean Elections Fund Tax Credit, SEE INSTRUCTIONS BEFORE COMPLETING THISLINE. ... oviil 1 18

19 Tax liabllity after Clean Elections Fund tax credit — subtract line 18 fromline 1Z........cooovviiviicnnina, 19 0.

20 Refundahle tax credits, Check box(es) and enter amouni(s)  (20) Daos []342.... [20

21 Extension payment made with Form 120EXT or online -- see instructions...... 21

22 Estimated tax payments — see insfrucfions..........cocoiiiiii i i 22

23 Total payments — add lines 20 through 22, Amended refurns ~ see Instructions............o.oociiiiinn 23 0.

24 Balance of tax due — If line 19 is larger than line 23, enter balance of fax due, Skip line 25................ 24 0.

25 Overpayment of tax - If llne 23 Is larger than line 19, enfer overpayment of fax. ............ovviee e verna 125

e 1L O 26

27 Eslimated tax underpayment penalty. If Form 220 Is attached, check box...... et ieraiaes PP b} D 27 G.

28 Information return penally — see instructlions........... Cenrrr e b e et 28

29 TOTALDUE —seainstructions. ......oviviviiirerisneriariornisnsnanne Payment must accompany refurn § 29

30 OVERPAYMENT =~ 586 INSlrUCtoNs. ..o iviuiiiiaieiniiiiisineiasnaisnesitasaarasrsisansiissinss Sinaes 30

31 Amount of line 30 to be applied to 2013 estimated taX. ... v vrverrreiinienenns 31 ]

32 Amount to be refunded — subtract fine 37 from I 30 ..o.oiiiiiiiniaen, N E N !
ADOR 10337 (12) AZSADHIZL tONIN2 C @ D Y
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Al

A2

Name (as shown on pege 1) £
[DENSCO INVESTMENT CORPORATION _
Schedule A — Apportionment Formula (Multistate S Corporations Only) See istructions, pags 8 and 9.
st{opéﬂy |F7;ﬁtﬁﬁg; —— by ing h valla of NOTE: Qualifying alr carriers must use Schedule ACA
2lue of real & averaging ths value o
owned property at the beginning 2 el ok i e Total Withig Azona Total °é€2‘r3w‘?1era Rago Wit
property at capltalized value) Reund to the Round to the Arizona
a Owned property (at orlgina!l cost): Nearest Dollar Nearest Dollar
T 11 -1 A NP
Depreciable assets — {do not include Construstion in Progress)......
Land ....vovevinnns Veareeinea Ve et et e teaaas
Other assets — (describa)
Less: Nonbusiness property (if included In above totals). ......... [ MK )
Total of section a..... e etetiasteaseredeatraterirenen
b Renled property (capitalize at 8 times ne! rental paid) ..
¢ Total owned and rented property (section & total plus section b)......
Payroll Factor : fgg ?’%‘: g;i
Total wagps, salaries, commissions and other compansation paid to - | :&tﬁé%ﬁ%ﬁ%' iy
ermployees (per federsl Form 1120-S or payroli reports ... .....oee
Sales Factor g R o BRI S

A3

A4
AB

a Sales delivered or shipped to Arizona purchasers.......
By Other Qross FeceiDlS . v v veeroverenscrrarsnnserasnernirins
¢ Total sales and other gross receipts....cvvvvivinneenen
o Welpht AZ sales — (STANDARD uses X2, ENHANCED uses X8). ..., ..
¢ Sales facter_(for ¢olumn A — multip! Eveg‘e:g; ¢ by item d;

for column B — enter amount from i
Total ratlo — add A1), A2, and A2(e), N COIUMN C. oottt ii s iiien s einr i inaseransanaiarenrannes

Avarage apportionment ratio ~ divide line A4, column C, by the denominator (STANDARD divides by four (4);
ENHANCED divides by ten (10)). Enter the resultin column C, and onpage T)line Z........iiiieivninnnnnnes Hai]

Schedule B — Qther Information

B1i
B2

B3

B4

B5
B6

Date business began in Arizona or date income was first derived from Arizona sources _4/30/2001
Address at which tax records are located for audit purposes;

COMPANY .
The taxpayer designates the individuz] listed below as the persen to contact to schedule an audit of this return and authorizes

the disclosure of confidential information to this individual. (See instructions.)
Name: DENNY CHITTICE . Phone no:_(480) 636-1180
Title: PRESIDENT

List prior taxable years for which a federal examination has been finalized:

NONE

NOTE: ARS Section 43-327 requires the taxpayer, within ninety days after final determination, to report these changes under separate
cover to the Arlzona Department of Revenue or to file amended reflims reporting these changes. (See instrucfions, page 1.)

Amount of net income subject o Arlzona corporate income tex for prior taxabla year (2011 Form 1205, e 11). ... v veeiinnee $[ NONE |
indicate tax accounting method: @ Cash D Accrual D Other (Specify mathod.)

Schedule ¢ — Shareholder Information

Prepare a schedule that lists each shareholder's nams, address, taxpaysr Identification number, and pro rata shate of the amount shown on
lina 1. Label the listing a3 'Schedule C — Shareholder Information” and attach the schedule immediately after page 2 of Form 1208,

Cestileation  The following cerfification must be signed by one or mare of the following officers (president, treasurer, or any ofher principal officer).

Under penaltles of parjury, | {we}, the undersigned officar(s) authorized lo sign this return, declars that | (we) have examined this refurn, hdudlnqalm aooompan;lderhg
schadules and statemonts, and {o the bast of rrmr) knowledge and beliet, It is a trus, corvest and complete setum, mada in good faith, for the laxable year sta
pursiant Lo the Income {ax faws of the State of na,

Please - o | PRESIDENT
Officar's Signature Dale Titla
si 4
sin COIDN/ |
Offlcar's Signature w w J u Date Title
id | P01392876
;?e arer's Praparer's Signature Date Praparer's PTIN
UseOnly PRESTON CPA, P.C.
Flrm's Name (or Preparer's Name, If self-amployed) Firm's ENor SSN
1949 E. BROADWAY ROAD STE 101
TEMPE, AZ 85282 (480) 820-4419
Firm's Address ZIP Cada Firm's Telephone Numbar
AZSAOVIZL 1ONM7N2 Mall to: Atizona Depattment of Revenue, PO Box 29079, Phoenix AZ 85038-8079
ADOR 10337 (12) AZ Form 1205 (2012) Page 2of 2
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Schedule G - Shareholder Information

Form 1205 (2012) Page 3 prsco TyvESTMENT coreoraTION (|G

(

Information o “,}“,{‘a"m
i shara-

on Share: S e el il I i P | ok

DERNY CHITTICK 100.0060600 284,523,

6132 W. VICTORIA PLACE

CHANDLER, A7 85226

TOTALS 100.000( 284,923,
AZSLOZ01L 05/21112

DP0O00130
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Densco Investment Corp.

Woarking Trial Balance

Diis

DN

1213172042 Cf{&} c}l&/U)
“
AJE"s LS
Adjusted Book
Account Name Unadjusted Book Balznce DR Batance Tex JE#s Tax fialance Fa
CHECKING/SAVINGS 346,036,88 0,00 348,036,668 ma.sss.aa's 73
WIRING 2,891,485,97 0.00 2,831,486,37 531,488,57 )f
ACCOUNTS RECEIVABLE 36,861,200.75 $,366,524.42, -38,238,184,17 38,238,134.17 o
SYNDICATION 23,435,81 0.00 23,436,861 /a 435,81 -
INVESTMENT IN P/S 2431.04 0.00 0.00 0.00 \
Fixed Assets 2,345,441.00 .00 1,224,510.00 %ﬂ 510,00
AID (265,636,00) 140,766.00 {149,803.00) 89,803,007
Land 777.884.00 0.00 401.721.00 A SiR
Intangiblo Assots 45,883,00 0.00 45,993,00 5993.00° {718 Mg
AA (45,093.00) 0.00 {46,993.00) 45,893,00)° 7] !
NOTES PAYABLE (42,260,757.67) 0.00 (42,570,838.87) D, 5, .37)/ i
STOCK {10,000.00) 0.00 I (10,000.00) {10:€o0.00)"s 401557
RETAINED EARNINGS {14,904,18) 4,858.00 0,00 oft: 4 {10,048.18) 0,048.18Y" 0
INTEREST INCOME {6,461,726.84) 0.00 4,853,00/3E Ref# : 4 {6,166,584.84} {6,168,584,84 %
AUTOMOEILE EXPENSE 977.28 0.00 0.00 o77.28 977.2 DALY
BANK CHARGES 10,072,856 0.00 0.00 10,072.65 10,072,8
DUES & SUBSCRIPTIONS 1,216.67 0,00 0.00 1,218.67 1,218.6
PAYROLL TAXES 10,493.20 0.00 0.00 10,493,20 10,403.20
MISCELLANEGUS | 62.60 0.00 0,00 8250 62.60
HEALTH INSURANCE 3,486,00 0,00 0,00 3,498,00 9,496,
INTEREST EXPENSE 4.508,180.80 0.00 0.00 4,8500,180,69 4,509,180,89
INTERNET 71480 0.00 0.00 714,89 714.80, ,
LOSS ON REPO 770,565.20 0.00 25;815.42/J5 Refl : 2 745,530.67 M55508F /-
OFFICE SUPPLIES 2,668.868 0.00 0.00 2,658.86 2,656.68 .
POSTAGE & DELIVERTY a73.48 0.00 0.00 873.48 373.4§/ ’
PRINTING 24148 0.00 0.00 241.48 241.4
PROFESSIONAL FEES 5,950,00 0.00 0.00 5,850,00 6,850.0
FROFIT SHARING 15,000.00 0.00 0.00 15,000.00 15,000,0
RECORDING FEES 42,970,650 0.00 0.00 12,970.60 12,979.60-
RENT 3,500.00 0.00 6.00 3,300.00 3,300,00
DES PR TAX 29,40 0.00 0.00 2940 20,40
TELEFHONE 1,245.00 0,00 .00 1,245.00 1,245.00
MEALS & ENTERTAINMENT 4,760.72 0.00 0.00 4,769.72 (2,384.86) 2,384.80
TRAVEL 1,022.80 0.00 0.00 1,022,80 1,022,80 g
WAGES 260,000.00 0.00 .00 250,000.00 250.000.0!:%/
WEB SITE 620,00 0.00 0.00 / 620.00 620.00&%
RENTAL INCOME (147,242.75) 0.00 1,576.85 ofit: 3 {148,818.60) (148,818,680}
RENTAL EXPENSES 84,442.88 83,604.85 0.00 JE Reif:8, 155,847.73 169,847,73- " !
Other Incoms 0,00 0.00 2,284.004 JE Ref#. B {2,284.00) {2,284.00) )
Other Galnsosses 0.00 4,715.84 0.00 JERef#:5 4,716.94 4716594~ \J ALY
DB Penslon expense 0.00 290,038.00 0.00 JEReff:8 280,039,00 200,039.0, @
!
Balance {0.00) 892,707.21 1,802,707.21 000 (2,384.68) w{;?'?' "“
{ L
L N Ty
[Wot {income)fLoss [60,084.90) /S {282,538) (234,923}]
Unadjusted Book Adjusted Book Tax /
-
M4 ME 238 /
/
K 153,400
I
Lol 8

L'y
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12:04 PM

03/05M3
Cash Basls

S

DenSco Investment Corporation

Balance Sheet
As of December 31, 2012

ASSETS
Current Aseets
Checking/Savings

Operating
Wiring

Total Chocking/Savings
Accounts Recelvible

ACV Enterprises, L1LC
Adam Tuno
1410 Elllot, L LC
Twin Brothers' Propertles, ILC

Total Adam Tune

AKS,; LL.C
Alen Bahramjlan
Alexsi Investment Properties, L
All-Star Cepital, LLC
American House Buyars, LLC
Arizona-Invest, LLC
Arlzona Foreclosures, LLEG
Arizona Invesiors Alllance, LLG
Ashot Tatevosyan
Avenida Dal Sol Group, LL.C
AZ Investment Real Estate, LLC
Barry Luchtel

Flip Capltal, tnt.

Total Barry Luchtel

Bennett Caudle
Bennett Caudlo
Stone Capital [nvestmonts, LLC

Total Bennett Caudie

Black Forrest, LLG
Boyajian, LLC
Casa Arizona Investments, (LG
Chris Hughes.
Christmas Nguyen
Ghristophar Harvey
David Arnce
Dirt HoldIngs, LLG
Don Kimble
Gecko Propertles, LLC
Phoenlx HeldIngs, LLC
Vista Properties, Inic,

Total Don Kimble

EABS, LLC
EZ Homaes, Ing
Global Qwest, Inc
Grog Hardy
Hales Investments, LLC
J and J Marketing, LLC
Jage Johnson
John Melnyk
John Mitler
JJ Miller Arizona, LLC

Totat John Miiler

Justin Moore
Larry Schultz
LU Rubin lnvestmenta
Margla Porter

" MCM Enterprises, LLC

Michael Tetreault

Det 31, 12

346,936.88
2,831,486.57

3,178423.25

1,208,000.00

200,000.00
§0,000.00

250,000.00

450,000.00

95,000.00
280,000.00
126,000.00
471,600.00
160,000.00
110,000.00
225,000.00
240,000.00
380,000.00

94,757.00

375,000,00
375,000.00

480,985,79
625,000,00

1,114,985.79

372,000.00
110,000.00
147,000,00
2,852,838,32
§87,600.00
582,100.00
497,000.00
665,000.00

64,417.51
573,045.49
267,000.00

904,463.00

1,265,000.00
275,000.00
945,000.00
280,000.00
140,000.00
445,000.00
788,000.00
64,616.89

90,000.00

80,000.00

32,000,00
173,600.00
3,562,000.00
50,000.00
736,000.00
88,000.00

}

Page 1
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12:04 PM DenSco Investment Corporation
43106113 Balance Sheet
Cash Basls As of December 31, 2012
(1118
Deac 31, 12
Mike Moore i1l
Chevelon Group, In¢ 164,000.00
- Colby Hoftings 1, LLC 200,000,00
EmmaHoldings 1, LLC 25000.0¢ .
Hayden Holdings 1, LLC 100,000.00 \N\\J
Maryvala Propertles 1, LLC 281,000.00 L,
Wesdon Financtal, LLC 182,500.00 )
Wesmor Holdings 1, LLG 277.862.70 ::,i f
Total Mike Moore 1,230,362.70 f | D
Nelson Phelps 250,000.00
Nesta
Etlen Flschor -25,172.50
Kirk Flscher 19,672.50
Lol Fischer 64,000.00
Nesta Capital, Inc. 4,500.00
Total Nesta 63,000.00
Nina Limlted Company 695,000.00
Petor Sinkovich 90,000.00
Paters HoldIngs, LLC 262,000,00
Promus Trinity Fund, LLG 240,000.00
Redding Management, LLC
CARJAR, LLC _ __355,000.00
Total Redding Management, LLC 356,000,00
Robert Luce ' 96,500,00
Roger Phillips
AZ REQ Group, LLC 1,868,070.54
PG Homes, LLC 892,000.00
PGREQ, LLC 369,936.41
Total Roger Phillips 3,228,008,05
RyMax Bulidars 1.477,247.00
Sammy Guilatte 108,000.00
Scott Smith
Ultimate RE lr)vasﬁnenls, LLC 130,000.00
Total Scott Smith 130,000,00
Scottsdalo Real Estate Group €84,000.00
Sean Roche 45,000.00
Heastar Capital, LLC 160,000.00
Sharp Boys
Sharp Equity, LLC — 6'4’&600_00
Tatal Sharp Boys 670,600,600
Shauna Kimble " 26,000.00
Shawn Petree
KS8§ Flnancial Houalng, LLC 103,000.00
Rasha Enterprises, LLC 303,000,00
RShAZ,LLC 536,000,00
Sanjel Krum Investments, LLC 198,000.00
Shawn Petreo 45,000.00
Total Shawn Petres 1.185,000.00
Snowblrd Investments, LLC 170,000.00
Summit Wholesale, LLC 400,000.00
Thomas T Stevenson 815,000.00
Valley Rug Gallery, LLC 412,600.00
Yom Tov Scott Menaged 4,660,000.00
Zap, LLC 435,000.00 ) \%[g
Zergpolint Holdings, LLC 300,000.00 - = 3%,%%],
. s <‘ 2,95 { [t
Total Accounts Receivable ...ﬁ & 39,710,875.75 ) | 1 190
Total Curront Assets 42,888,899.00 13, U3, 1BF
Page 2
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12:04 FM DenSco Investment Corporation
03/05/13 Balance Sheet
Cash Basls As of December 31, 2012
Doc 31, 12
Fixad Assets
Syndlcation 2343581 -~
Total Fixed Assets 23,435,81
Cther Assots
Investors Titte Holdings, LLC 2,431.94 ..
Total Other Assots 243194
TOTAL ASSETS 42,914,786.75
LIABILITIES & EQUITY
Liabiiitias
Long Torm Liabllities
Alber Family Trust 60.000.00
Brinkman, Rob 280,448.51
Brown, Cralg & Tomle 450,000.00
Burdett, Tony - iRA 367,765.76
Burkhart, Kennsn 1087,138.22
Burkhatt, Kennen - IRA 304,812.11
Bush, Warren 234,403.88
Butler, Mary - IRA 277.371.84
Butler, Van 274,443.16
Butler, Van - IRA 277,371.94
Caro McDowel! Revocable Trust 200,000.00
Carrick, Grotchen Trust 250,000.00
Cate, Averlll €3,601.82
Chittiok, Arden 314,811.08
Chittick, Donny 1,728.745.06 =7
Chittiek, Denny - 401k 21316410 ™
* Chittick, Denny - DB Plan 552,996.90
Chittick, Eldon 730,684.27
Gohen, Hetb 250,000.00
Davis, Glen £26,140.58
Davis, Glen ~ [RA 220,965.01
Davls, Jack 68,457.84
Detota, Bcott 159,666.58
Ditk, Amy - IRA 76,871.31
Einck, Todd 200,000.00
Fischier Family Holdings, LLC 700,000.00
Four Futures Corp 2,550,000.00
Grant, Stacy - [RA 88,648.85
Griswold, Russ 100,000.00
Griswold, Russ - IRA 85,722.97
Gumbert, Mlka 804,000.00
Haflz, Nihad 500,000.00
Hahn Family Limited Trust 378,081.49
Harvey,Chris - £0,840.47
Hey, Ralph 69,704.59
Hickman, Dale B87,377.47
Heod, Cralg 1,507,045.49
Howze, Lee 80,000.00
Hughes, BIll - IRA 583,627.13
Hughes, B & Judy 1256,000.00
Hughes, Judy « I[RA 225,430.04
Imdieke Revocabie Trust 3,500,000.00
Jotton, James ‘ £1,841.32
Jones, Les 300,000.00
Jones, Les - IRA 184,220.68
Kaster, Ralph - IRA 260,396.16
Kent, Mary 253,946.94
Kent, Paul 271,748.12
Kimble, Dot - IRA 87,331.26
Koshler, Robert - IRA 176,336.49
Kopel, Jemma 84,723.28
Kopel, Ray - [RA 158,309.24
Lawson, Rabert 106,328.92

Duws
wirla i
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Page 3
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12:04 PN

03,0613
Cash Basls

&

———

DenSco Investment Corporation

Balance Sheet

As of December 31, 2012
Dec 31,12
Ledot, Wayne 163,400.15
Ledet, Wayne - [RA 262,513.93
Ledst, Wayne « ROTH [RA 86,208.77
Lee Group, Inc. 300,000,00
Lee, Terry & Lil 100,000.00
Lont, Ldlllan - IRA 39,685.71
Lent, Manue| - IRA 94,342.97
Locke, Blll & Jean 151,912.13
McArdle, James 422,200.67
McCoy, James & Lesioy Trust 400,000.00
Miller, Mar & Pat 315,000.00
#inchuk, Marlon Trust §50,000.00
Moss Family Trust 88,044,123
Moess, Kaylene - (RA 258,678,119
Muscat, Vinoe 500,000.00
Nesta Capltal, Inc, 100,000.00
Non Lethal Defense, Inc 100,000.00
Cdenthel, Brian 160,000.00
Qdonthal, Brlan - IRA 36,540.43
Pape, Jolone 2,057,401.30
Paxton, Val 1,004,856,13
Poarce, Marslene - iRA 98,326.56
Petransk, Dorann 163,350.21
Phalen Family Trust 695,000.00
Phalen, Jeff- IRA 230,967.74
Preston Revogable Living Trust 460,000.00
Quigley, Karen 104,539,096
Rzonca, Pete 101,403,565
Sallire LLC 4150,000,00
Sanders, JoAnn 84,677.26
Schioz, Mary - [RA 123,239.20
Schiloz, Stenloy - IRA 126,611.83
Sciiloz, Stanley «- ROTH IRA 186,045.40
Sghloz, Stanley L 168,889,081
Scroggin, Annstts - IRA 160.851.72
Sorogghn, Annette - ROTH 49.383.78
Scrogglin, Mike 150,000,00
Beropgin, Mike « IRA 373,347.02
Scroggln, Mike - ROTH 86,168.71
Sharrlff, Stewart 150,000.00
Slegford, Gary 514,683.88
Slegford, GE £891,608.81
Smith Trust, Carsyn P 143.777.62
Smith Trust, Mckenna 143,748.08
8mith Trust, Tony & Saundra 900,000.00
Smith, Tony - [RA 237.878.22
Storling, Donald 76,000,00
8witt, Nancy 67,670,980
Swirtz, Willlam 1,830,000.00
Thompson, Corales 1,760,100.09
Thompson, Gary 1,523,726.81
Tralnor, Jimmy 383,068.21
‘Tuitle, Steve 69,901.57
Underwood, Wade 71,7668.83
Wellman Family Living Trust 75,000.00
Weltman, Carol 125,000.00
Waellman, Carol « IRA I7,736.77
Wenig, Mark 336,113.356
Zones, Michas) 450,000.00

Total Long Term Liabflitles
Total Linbilities

42,250,797.67

42,280,797.67

v
+ QU 7 = 2 NS
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12:04 PO DenSco Investment Corporation

03105113 Balance Sheet Doy
Cash Basls As of December 31, 2012 l
2 1o
Dec 31, 12 5
’\7)(-/ qultyital Stock 10,000.00 ‘) D{‘J\p
ap G W00 - 3 i
Q Retalned Earnings 1490418 loodl 7 <485 3 f\ t {\
Net Income . 609,064.90 4
Total Equlty . 633,969.08
i Pun Theootn
TOTAL LIABILITIES & EQUITY 42,914,768.76
(&a-v—é

Page 5
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1:56 PM

Q3/16M3
Cash Basls

DenSco Investment Corporation

Profit & Loss
January through December 2012
Jan - Dec 12
Ordinary Income/Expense D
Income .
Interest Income 6,184,726.64 e f H
Rental Income ML o
Rental Inc - 20th St 7.029.28.
Rental Inc - 2242 #1 7.950.00 '
Rental Inc - 2243 #2 B,575.00 :
Rental Inic - 2243 #3 850144 { S03LB4L ) h
Rontal Inc - 2243 #4 5,000.00 ‘:”}N\
Rental Inc - 2243 85 B,837.02 | .
Rentai Inc - 2243 26 7.600.00
Rental Inc - 2249 #1 7.265.00 1 9 / i l C‘)
Een:a: Inc-2249 ::23 10,437.16
ental In: - 2249 7,563.21
Rontal Inc « 2249 #4 8,000.00 !\ 5@2?7’8&
Rental Inc - 2249 #5 7,700.00
Rental In¢ « 2249 #8 9,332.50.,
Rental Inc - 43rd Ave 282 1.300.00\:}
Rental in¢ - 43rd Ave #G28 1,800,00 /
Rentat Inc « 4th Street 8,260.00
Rantal Inc - §9th Ave 735.00
Rental Inc - 74th Ave 3,900,00
Rental Inc - Avalon 3,277.80 /
Rental inc - Crittenden Ln 8,122.74
Rental inc - Date 755.9?_/
Rental Inc - Dlamond 7.455.6 7
Rental Inc - Grovors 600.00' g
Rental Inc - Montery 1,400.00
Rental Inc - Roso 2,025.00V S oS
Total Rental [ncome 147,242.75(0) S
13 S04
Total Income 6,308,069.39 .
oF ¢ oF
Expense 1Sl Ay
Automobille Exponse 977,28
Bank Servica Charges . 10,072.65 L PN
Dues and Stubscriptions 1.218.67.; v
FICA 10.451.20} 1032320
FUTA 42.00 /
Gift 62.50
Insurance
Health insurance 3,496.00 Y
Ins - 141 N Date -12,39
Ins -'20th St 300.31-‘/
Ins - 2243 W Morten Ave 1,065.02
Ins - 2249 W Norten Ave 1.065.01(
Ina « 43rd Ave #28 -12.40
Ins - 43rd Ave C28 ~12.41
« Ins - 4730 W Nothern Ave - 12,38 f
Ins - 4th St 343,66 Vi
ins - 68th Ave ~40.25 J
I - Avalon -78.45
Ins « Crittenden 372.04" ,/
ns - Dlamond 300.31
Ins - Grovers -150.61+
Ins « Palm ~117.65
Ins - Rose _ -3§£2~’
Total insurance 6,468.71

, Pago 1
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1:66 PM

031613
Cash Basls

DenSco Investment Corporation

Profit & Loss

January through December 2012

Interast Expense

Alber Famlly Trust
8rinkman, Rob

Brown, Cralg

Burdeit, Anthony -IRA
Burkherdt, Kennen
Burkhardt, Kennen « IRA
Bush, Warren

Butler, Mary - IRA
Butler, Van

Butler, Van - IRA

Caro McDowel! Revocable Trust

Carrick, Gretchen

Cate, Arvill

Chittick, Arden

Chittlek, Denny
Chittick, Denny - 401k
Chittlck, Donny - DB Plan
Chittick, Eldon

Cohen, Horb

Davis, Glen

Davls, Glen - IRA

Davls, Jack

Datota, Scott

Dlrks, Amy - IRA

Elnck, Todd

Flscher Famlly Holdings, LLG
Four Futuros Corp
Global Qwest, Inc.
Grant, Stacy - IRA
Griswold, Russ
Griswold, Russ - IRA
Gunibert, Michasl

Haflz, Nihad

Hahn Limited Family Trust
Harvey, Chris

Hey, Ralph

Hickman, Dale

Hood, Craig

Howze, Dorls

Hughes, Bill

Hughes, Bl - IRA
Hughes, Judy - IRA
Imdicke Rovocable Trust
Jetton, James

Jones, Les - IRA

Jones, Leslle

Kaslor, Raiph - IRA
Kent, Mary

Kent, Pau!

Kimble, Don - IRA
Koehler, Robert - [IRA
Kepel, Jamma

Kops), Roy - [RA
Lawson, Robert

Ledst, Wayne

Ledet, Wayne - IRA
Ledet, Wayne - Roth IRA
Loe Group, Inc

Lee, Tarry & LIt

Lent, Lilllan - IRA

Lent, Manuel - [IRA
Locke, BHlI

McArdle, Jim

WcCoy, James & Lesisy Trust
Moikle, Gregg

Miler, Marv

Jan - Dec 12

5,304.00
32,430.03
52,816.73
40,286.83
23,432.17
29,018,79
27,489.70
17,371.04
32,438.82
17,371.94
24,000.00
22,110.61

3,601.82
35,409.7D

120,000,00
20,389.04
62,240.29
76,184.27

7,183.43
57,783.01
24,860.77

7.206.52
17,069.36

3,863.36
18,847.30
26,776.43

314,158.23

3,056.64

9.977.28

3,850.13
10,773.70
98,000.00
60,000.00
45,836.80
10,235.42

7.845.32
66,326,910

208,961.66

8,600,00
15,000.00
67,395.24
26,811.60

377,000.00

1,841.32
20,816.87
38,000.00
29,307.78
28,581,84
35,369.52

9,828.20
19,848.74

9,535.67
17,817.81

6,328,082
19,064.97
20,548,513

4,548.25
38,000.00
12,000.00

4,466.67
10,618.37
18,146.40
49,800,98
48,000.00

4,843.38
36,740.80

g

Tl
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1:56 PM

03/15M3
Cash Basls

0

DenSco Investment Corporation

Profit & Loss

January through December 2012

Minchttk, Marlon
Moss Family Trust
Moss, Kaylene - IRA
. Muscat, Vince
Nasta Capltal, Inc,
Non Lethal, Inc
Odanthal, Brian
Odenthal, Brian - IRA
Page, Jolene
Paxton, Val
Poarce, Marlene - [RA
Potranck, Dorlann
Phalen Family Trust
Phalen, Jeff - IRA

Preston Rovocable Family Trust

Qulgley, Karen

Rzonca, Pete

Salfiro, LLC

Sanders, JoAnn

Schloz, Mary - IRA
Schloz, Stan

Schiloz, Stan - IRA
Schloz, Stanlsy - ROTH IRA
Scroggln, Annette - IRA
Scroggin, Annette - ROTH
Scroggln, Michael
Scroggin, Michael - IRA
Scrogglin, Mike - ROTH
Sherriif, Stewart
Siegford, Gary
Slegford, GE

Smith Trust, Carsyn
Smith Trust, Mckenna
Smith Trust, Tony & Saundra
Smith, Tony - IRA
Steriing, Donald

Swirtz, Nancy

Swirtz, Willlam
Thompson, Coralee
Thompson, Gary
Tralnor, Jimmy

Tsal, Joff

Tuttle, Steve
Underwood, Wado
Wellman Famlly Trust
Wailman, Carol
Weliman, Carol - IRA
Woenlg, Mark

Zongs, Michaol

Interest Expenso - Other

Total Inferest Expanse

Internet
Loss on Repo

Jan - Dec 12

65,500.00
9,736.02
16,804.75
80,000.00
2,269,234
12,000.60
18,180.60
4,112,668
155,220.60
94,166.08
10,350.88 -
16,505.38
B83,400.00
25,005.60
19,302.64
10,240.00
1,403.96
18,180.60
8,207,198
13,870.67
16,289.34
14,126.44
21,011.40
4,585.83
1,560,768
6,058,00
10,282.84
2,805.03
18,180.60
61,762.08
102,899.82
15,983.44
15,960.12
90,400.00
26,773.38
1,350.00
7,601.89
186,756.52
192,469.10
165,798.06
42,671.15
2,817.34
7,887.46
8,077.62
8,090.21 °
15,150.51
4,247.18
40,104.53
48,800,00
B4,726.51

4,509,180.89
714.89

770,565.29 °

I

7/’13’1‘3
Dits

DM
Ay

Page 3
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1:56 PM

03M6M3
Cash Basls

®

DenSco Investment Corporation

Profit & Loss

January through December 2012

Managment Fess
Mgt Foes - 20th St
Mgt Fees - 2243 W Morten Avo #1
Mgt Foes - 2243 W Morten Ave #2
Mgt Foos - 2243 W Morten Ave #3
Mgt Foes - 2243 W Morten Ave #4
Mgt Fees - 2243 W Mortan Ave #5
Mgt Fees - 2243 W Morten Ave #5
Mgt Fees - 2249 W Nortan Ave #1
Myt Feos - 2249 W Morton Avo #2
Mgt Foas - 2243 W Morten Ave #3
Mgt Foes - 2249 W Morten Ave #4
Mgt Fees - 2240 W Morton Ave #5
Mgt Feos - 2249 W Morton Avo £6
Mgt Fees - 43rd Ave #B2
Mgt Foes - 43rd Ave #C28
Mgt Feos - 4th St
Mgt Foos - §9th Ave
Mgt Foes - 74th Ave
Mgt Foes - Avalon
Mgt Fees - Crittendon Ln
© Mgt Focs - Date #4

Mgt Fees - Diamond
Mgt Feas - Grovers
Mgt Fees - Monterey

- {figt Fees - Northern

~ Mgt Fees - Palm
Mgt Fees - Rose

Total Managment Foes

Miscellansous
Office Supply
Postage and Delivery
Printing and Reproductlon
Professional Fees
Accounting
Logal Fees

Total Professional Fees

Profit Sharing )

Property Tax on Rontals
Prop Tax - 20th St
Prop Tax - 2243 W Morten Ave #1
Prop Tax - 2243 W Morton Ave #2
Prop Tax - 2243 W Mortan Ave #3
Prop Tax - 2243 W Morton Ave #4
Prop Tax - 2243 W Motion Ave #5
Prop Tax - 2243 W Morfon Ave #8
Prop Tax - 2249 W Morten Ave #1
Prop Tax - 2249 W Morten Ave #2
Prop Tax - 2248 W Morten Ave #3
Prop Tax - 2245 W Morten Ave #4
Prop Tax - 2249 W WMortan Ave #5
Prop Tax - 2249 W Marten Ave #6
Prop Tex - 43rd Ave #82
Prop Tax - 43rd Ave #C28

~ Prop Tax - 47 Ave & Northern
Prop Tax - 4th Street
Prop Tax - Crittenden Ln
Prop Tux - Date #4
Prop Tax - Diamond

Total Property Tax on Rentals

Recording Foos
Rent

Jan - Dec 42 ‘7[2'5’{_}

562.9 \/ ”:'Df-\'i

1,403.92
700.00

1150000 py94, € 4
800.00

1,088.02/

1,050.00

950.00 ‘ .
1 46800 . D
1.243.00., 100944
1,362.99 i
11108.07 A0 1L
71508 4
1,860.00
1,466.06
650,007
410.33
450.00"’//
711.00
550.00«}
20650,
1,109.07
260,33
40833
. 1,397.58
8.33
1.204.00 "

26,285,49

0.00
2,658,808
873,48
241.48

6§,715.00
235.00 /
5,950.00 /

15,000.00

534.23 v

08.3
801.18 .
601,18 28
601.18 | S
601.18
801.18
601.1
601.18
601.18
sloas; 2084
81045°
61045
s7.0n/
a7.onv
_ 382.46
568,627,
710.79
1a¢s.9a"r
758907

10,645.21

12,979.50 ‘/
3,300.00

Page 4
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1:86 PM

" 0311513
Cash Basls

{

DenSco Investment Corporation

Profit & Loss

January through December 2012

Repalrs

Repalrs - 20th St

Repalrs - 2243 W Morten Ave #1
Repairs - 2243 W Norten Ave #2
Repalrs - 2243 W Morten Ave #3
Repalrs - 2243 W Mortan Ave #4
Reopalrs - 2243 W Morten Ave #5
Repairs - 2243 W Morten Ave #6
Repalre - 2249 W Morton Ave #1
Repairs - 2249 W Morten Ave #2
Repalre - 2249 W Mortan Ave #3
Repalrs - 2249 W Morten Ava #4
Repalrs - 2249 W Morton Ave #6
Repairs - 2249 W Morton Ava #8

Jan -~ Dec 12

Repalrs - 43rd Ave #B2

= Repalrs « 4730 W Northorn Ave

Repalrs - 4th Street
Repalrs - 89th Ave
Repalrs - 74th Ave
Repalrs - Avalon
Repalrs « Crittenden Ln
Repalrs - Date #4
Rapalrs - Dlamend
Repairs - Grovers
Repalrs - Monteroy
— Repalrs - Palm
Repalrs - Rose

Total Repalrs

State Unemployment Tax
Telophone

Celiular

Fax

Total Telephone

Travel & Ent
Entertalnment
Meals
Travel

Total Travel & Ent

" utiitles

SRP 2243 W Morten
SRP 2249 W Norten
Water - Sprinkler Morton
Water 2243 W Morten
Water 2249 W Morten

Total Utliitles

VeID
Wages
Woeb Slte

Total Expenso
Net Ordinary Income

Net lncome

J/

38.30
1,387.0
E) i
2.'?4742:59 [
5776

2,07239 ; | 8398.3% 4

850,98 {
2,685.89 |
2,470.42 ¢
1,100.85.

340,55V

-33.89

241468/
5.217.08

450.00 ;,’
1,050.75

202.89

4143
2.676.04/
3,866.25
1,848.00¢

59227
242248

42,934.90
20.40

1,080.00

165.00 ‘/

1,246.00

C101228] 4 MATE
37674
1,022.80

§,792.62

743.80

DV's
s

pWE
Al

773.76'%; 245 @ L525.027

1,313.69
4,477.63__—

4.294,7975) 2249

11,603.57

0.00
260,000.00
62{).00"_/

6,609,804.40

609,084.80

609,064.90

i

Page &
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DENSCO INVESTMENT CORPORATION
Adjusting Journal Entries
12/31/2012

Ref # Account Name

1 RENTAL EXPENSES
A/D

To record ¢y depreciation expense

ACCOUNTS RECEIVABLE
AD

Land

LOSS ON REPO

Fixed Assets

To record disposition of rentals
3 RENTAL EXPENSES
RENTAL INCOME
To record additional rental Income
and expense to agree to 1099
4 RETAINED EARNINGS
INTEREST INCOME
To correct retained earmings
5 Other Gains/Losses
Other Income
INVESTMENT IN P/S
To record K-1 activity from
Investors Title Holdings, LLC
6 DB Penslon expense

NOTES PAYABLE

To record penslon expense

Debits Cr té )
63,929.00 /d /
63,929.00 DHs
s (13

1,386,824, 42&

140,765.00

DAP
s L{ b

375,643.0
25,015.4
1,126,931.00

1,575.85 /
575.85
4,858.00/

4,858.00

' 4.71_5.94/

2,284.00
2,431.94

290,039.00 /

200,036.00

\\\\

NN

9’DF’OOO142




Densco Investment Corp.
12/31/2082
Rents! Summary

RENTAL INCOME
Rental adjust
Total Rental Income

INSURANCE
MGMT FEES
REPAIRS
PROPERTY TAXES

UTILMES
MISCELLANEOUS ,

AQE #3
Depredaton expensg g

ﬁ.u"...... ¥ -._
o -

)

DPC00143



Densco Investment Corp.
12/31/2012
Fixed asset disposals

Sald In 20127
Closing Statement
Notes

Salling price
Closing Costs

@

Building cost

AD

Ad] Basls of bullding
Land Basls

Totat Basls

Gatn/f{Loss)
PaC Galn/(Loss)
Diffarence

Bold Galn/(Loss)
Assumed PBC IS correct

NOT DI¥QSED OF

DP000144

1 2 3 4 5 6 ? 8 9 10 11
2243 2249 43RD AVE 43RD AVE ) .
20TH ST B69TH AVE CRITTEN ROSE W. MORTEN W. MORTEN 482 #C28 4TH ST F4TH AVE AVALON
Yes Yes Yes Yes Yes Yes Yes Yas Yes
Yes Yes Y Yes Yas
No escrow \ . \ \
73000004 6100000/  60,000; £0,000.00 < 63,000.00 \
{4,663.49) {3,906.66) __ (5209.35) {4,69827) _ {4,90436)

- 68,336.51 57,093.34  54,790.65 - - o\ - \ - ,\mﬂoﬂu 58,035.64
81,63400 /7978700 13531300 / 81,577.00 \ 29,750.0 \\mw.qmo.oo kﬂt& \38.8 mm.qmobox
{11,378.00)/ _ (5:912.00)/ (18,271.00 {9,887.00) {4,817.00} {4,817.00) {12,896.00) " (8,863.00 {7,534.00
70,25600 6987500 11604200  71,650.00 ) 24,933.00 34,933.00 79,618.00 5,137.00 mm.mpm.i
27,21200 _ 28,596.00 4510400  27193.00 13,250.00 /" ; 43250400 30,838.00 / 25000.00 21,250
57,468.00 6,471.00 \&.598 \om.mmw.oo 48,183.00" 43,183.007 110,45600°  91437.00 d\.&mm%
(s8139.74)/ (28,134.40) (104,052.66)4 (44,082.35) (22,683.0 {20,653.00) {(7L026.92) /(358352 (19,370.36)
{60,489.74) ,980.49)  (198,290.61) 957.35) {23,225.00) 1,225.00) (73.97092) (3663027}  (20,046.36)
(2,350.00 {846.00) {4,237.95) {865.00} (542.00) (542.00} {2,544.00) (795.00) (676.00) \

O m&.f@ frice +Closing

Coghs rom é%m
mvl...



Densco Investment Corp.

12/31/2012
Fixed asset disposals

Sald in 20127
Closing Statement
Nates

Selling price
Closing Costs

Building cost

AfD
Adj Basls of bullding

Land Basis

Total Basks
Gain/{Loss)
PBC Galn/{Lass)

Difference

Bold Galn/{Loss)
Assumed PBC1s comrect

e
TOTAL

12 i3 14 15 16 17 A
4730 W vi
DATE DIAMOND GROVERS MONTERY PALM NORTHERN Camello Commonweatth
Yes Yes Yas Yes Yes Yes Yes Yes ‘
Yes Yi Yes \.? Yes Yes
35,000.00 w....oS.co\\ 000,00/ 52,800.00 \ 160,000.00 115,000.00
(3,789.04) {5,306.61)/ (6,038.40) (3,712.04) {15,654.49) {7,067.14)
- 1,210.96 8169339 4596160 49,187.96 144,34551 107,932.86
67,846.00 80,872.00 /114,809 726,00 \m....mo.oa Kﬂ%ﬁ \ 1,126,931.00
©223.00 / (11,531.00) (13,567.00) /{7,033.00) / (6,476.00) ¥14,560.00) _ (140,765.00}
59,623.00 \\QWNP& 101,242.00 693007 51,27400  49,193.00° - \ 986,166.00
22,615.00 26630.00 38,269.00,7 20,300.00 _ 19,25D.00 _ 17,917.00 yd 375,643.00
82,738.00 5,431.00 (c11.00 7640200 70552400 7110.00 - - 1,361,809.00 SNEW
. s S 177,65 7
(39.738.83)/ (65,220.04) aﬁuﬂmp“\mc.ms.ﬁ 21,336.04) (22,610.11) (53,796.83) {s0,362.15)  (745539.80} L qo..weﬁ..ﬁ. S D
{40,663.83) G63287) (5963549 (33,206.20) (23,659.00) (23,343.11) (53,796.83} {50,362.15)  [770,555.22) ...nl“u..\.wuﬂlo
2453 ¥
(3,412.83) {1.217.88) / (2,565.80)/ (2:362.96) 4/ (733.00] - - {25,015.42)

[925.

&Aﬁ rented. Disposed of as regular 1231 property.

w\&bﬁuﬁ% of on schedule D as long term.
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Date:
Settlement Date;
Buysr:

Seller;

Property:

FIDELITY NATIONAL TITLE AGENCY, e
7025 N Scottsdale Rd, Ste 102, Scottsdale, AZ 85253
Phone: (480)515-4585 Fax: (480)515-4579

lESTIMATED MASTER SEYTLEMENT STATEMENT

Apri 17, 2012

Aprl 18, 2012

ColFin Al-AZ 1, LIC
BenSco Investment Cotp,
6132 W, Victorla Place
Chandler, AZ 85226

2232 N, 69th Avenue /
Phoenix, AZ 85035

Time:
Escrow No.:
Escrow-Offlcer:

02:14'PM
FTA12006052
Lisa Carrino Boyle

ot

T

DHS
sy

Debir

{:fr 5.33

3,28500

189.00

466.00

30.00
?ﬁ
(D 397.66

_10.50

Buyer

SELLER

Credit
Financlat Consideration
Total Consideration
Deposit or Earnest money
Prorations/Adjustnents
County Taxes at $795.32

01/01/12to 04718712
Commissions
Listing Broker’s Commission to Dominfon Real
Estate Pariners LLC 73,000,00 @ 1.50% =
1,085.00
Selling Broker's. Commission to Plvotat
Investments 73,000.00 @ 3.00% = 2,190,00

73,000,00

Escrow Charges
Settiement or Closing Fea

Fidelity National Title Agency, Inc,
Title Charges

Insurance
Fidelity Natlonal Title Insurance Company
ALTA Residential Title Insurance Policy (Plaln
Language) 1987
Recording Service Fee
Fiiallty National Title Agency, Ine.
e
: gl ency, InC,
omer%ebltslmmw

County Taxes 2nd 1/2 2014
pa Gounty Treastirer
102-40-218
SRVW.UA. .
Water Usage Tr. Fee

73,000,00
0.00

Subtotals

Balance Dus FROM
Balance Pus TO
73,000,00 TOTALS

Q@ .: s34 Ste

Ao cLELrenN

Debit

BUYER
Credit

DI

73,000,00

189.00

30.00
50.00

73,259.00

0.00
73,269.00

700.00 q l\ I\b

235.33

935.33
72,333.67

73,269.00

sz

CFTREIICODSZATATIONSALON] Apd 1T, 3017 (AP
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T

A US DEPARTMENT OF HOUSING AND URBAN D.  _OPMENT , ( -TYPEOF LOAN OMB No. 2602-0265

. SETTLEMENT STATEMENT 1. ] 2 [ ruea . [ conv.uns.
American Title Service Agency, LLG, 4[] wa s, L1 conv.ms.
18150 N. Arrowhead Fin Center . B, ESCROW FILE NUMBER: 7. LOAN NUMBER:
Sulte 160 . 00043099-042 CO . .-
Peorla, AZ 85362 . ‘8, MORT{:AGE INSURANCE CASE NUMBER:
FINAL . ]
C. NQTE: This form is furnished lo give you a steloment of actus! yeltie:renl cosls. Amounis pald foand by the sau!ement ageni are shown. # j)
Hlems marked 5(P.0.C.)" wera peid oulside tha closing; thay are:shown here fof Informatlonal purposes and sre nol Includod in Ihe tofals.
D. NAME OF BORROWER: INVISION CAPITAL:MANAGEMENT LLC
- DU
ADDRESS OF BORROWER: 74H0 E. MCDONALD DR. #121: . ) ~7 ] AN
SCOTTSDALE, AZ 85250 . . ~
E. NAME OF SELLER. DENSCO INVESTMENT CORPORATION ,
ADDRESS OF SELLER:

i
8132 W. Viclorla Place
Chandter, AZ 85226
F. NAVE OF LENDER: ’
ADDRESS OF LENOER:

G. PROPERTY LOGATION: 4901 W, CRITTENBDEN LN.,
PHOENIX, AZ 85031
Maricopa 107-29-003 : '
Lol(s) 3868, of MARYVALE TERRACE. stx Wap Book_ 72, Map Page 46

. e b

H, SETTLEMENT AGENT: Amarican Titie éewlce Agency, LLC. o
PLACE GF SETTLEMENT: 16150 N. Arr haad Fin Center, Sulte 160, Peorla, AZ 856382 ]
(. SETTLEMENT DATE: 1142812012 / PRORATEON DATE: 11/25/201 2 FUNDING DATE:
3 DISBURSE DATE
J SUMMARY OF BORROWER‘S TRANSACTEON 1 K. SUMMARY OF SELLER'S TRANSACTION
100. Gross Amount Due From Bofrowar L ' 1400' Gross Amount Due To Seller: )
101 Contract Sales Price E ; B1; 000 00 401, Gontract Sales Price ) ' 61,000.00
103, Settfement charges to F}orrower {lie 1400) , .311 25 " 403,
107. County Texes 11/28/12-04401113 o ' 87.89 . 407, County Taves g28/12:001/43 7 Ber.eo.
120. Grosa Amouni Dus from borrower: ) 61,379.14 | 420, Gross Amount Due fo Solter ot 61,0567.80
200, Amounts Pald by or in-behalf of Borrower: - ‘e . 1500 _qu_u_c_ﬁons In- Amourit Due To Seiler: o
201 Deposit or eamsst money : 1,000 00 i 501, Excess deposit (866 Instructions) . .r_ )
202. i _ i 582. Settlement chargea to Seller (Ine 1400) | _3,906.86
203 Exlsting |oan(s} taken subject to ’ . 503, Exlsllng Ioan(s)_ia_kgn _syblect to - i )
204, DEPOSIT = 65;610.00’ . 504, ‘Payofi of firat morigaga loan .
205, ! : 506. Payoff of second morlgage loan B
220, Totel Pald By/For Borrowar 1 66 810,00 ~ 520, Total Reductions In Amoun! Due Sel]er ) 3,906.66
300. Cash af Settlement from/to Borrower; . 1 600, Cash atSettlement tolfrom Sel[er. o
301, Gross amount due from Borrower {line 120) b 61,379.14 601 Gross amount due to Seﬂar (!lna 420) ' 61,087.89
302. Less amount pald bylfor Botrower {line 220) i 66 610.00 692 Less reductlons In amounl due Seller (ltng 520) 3,906.66
303. Cesh TO Borrower: - 6,230.86 aos CeshTOSellex __ ~ —~ 7 % 67,161.23
i
i
Hudc-Letter.rpt {01/05/2008) Pyinted by Cheryl Davis on 11/30/2042 at 01:51:30 PM

(,DR0Dg147




ESCROW FILE NUMBER:  00043009-042, ! ' OMB No. 2602-0265

L. SETTLEMENT CHARGES:
700, Tatal Sales/Brokers Commlsslon;

700. Totel SalosfBrokar's Commisslon: c emimeeem o Padfom | Paldfrom
Based on Price $61,000.00 @ 4.5% = 2,745.00 ' . . |  Borrowet's Sellar's
““"Division of Commission {ine 700) follows: | o "" “" "‘—““‘__._J SIER;{;‘ ;nt‘ : ;eutgg; :tn :
701, $ 915.00 to DOMINION REAL ESTATE PARTNERS LLC : .
702, $ 1,830,00 to REALTY ONE GROUP Lo T i !
$0.00 1o - : C " . :
703. Commmission paid at settiemant o ' ' 274500
704, L oo o
705, ' ! i ’
706. : E T VS f
707, ‘ ' Co i ishs
708, .. - {
800, ltems Payable In Connection With Loan: . . _ ) ] o i N
200, Items Required By Lender Td Be Pald In Advance. , ) L __:__ o ‘DN\P |
1600. Reserves Deposited With Lender: ] , t T o ) € N
1002. Mortgago Insurence ' : T T e T ‘!i l LE ‘
1008, AGGREGATE ADJUSTMENT months @$ ¢ . TR Tohe ! :
1100, Title Charges: R o oo o '
1101. Settlement or olesing fee {o Ametican Tilla Service Agency. LLG ) ) T 58525 ; 285.25
1109, Lender's coverage $ 0.00 to American Title Sarv]cé Agency. LLd. T ‘l
1410. Owner's covarage $ 61,000,00 to American TltleServicaAgency. LLC. ) OO TN T 48600
1200, Government Resording andTransfar Charges . ) e ' '
1201, Recording Fecs: Deed$ MortgagesReleaae$ ! e ' . . ’ : 26,00 | " 28.00
1300. Addtional Settlement Charges: i S '
1303. 2ND HALF 2012 to MARICOPA COUNTY TREASURER ’ o ; o @334 44
1400, Total Setilement Charges (Enler:on ling 103, Secuoq.l-and- line 502, Sectlon K} o 311_25 J 3.006.66
{
o
1 1
L1
; :
Y ’
1
i
- :
. : ;
! :
‘ Pt i
Hudo-Letter.rpt (01/05/2009) iy : Printed by Chery! Davis on §1/30/2012 at 07'51:20'FPM
. o |
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Date:
Settlement Date:
Buyer:

Saller:

Property:

D
—

FIDELITY NATIONAL TITLE AGENCY, INC,
7025 N Scottsdale Rd, Ste 102, Scoltsdale, AZ 85253
Phone: (4805154585 Fax: (480)515-4579

| ESTIMATED MASTER SETTLEMENT STATEMENT]

Time:
Escrow No.:
Escrow Cfficer

Aprit 17, 2012

Aprii 18, 2012

CofFin AI-AZ 1, LLC
Densco Investment Corp
6132 W, Victorle Place
Chandler, AZ 85226

6444 W. Rose Lane
Phoenx, AZ 85031

02:10'°M
FTAL200604%

m@ww

Usa Carrino 8ayle

Debit

173,33

2,700.00

189.00

408.00

3000

50.00

o 28177

10.50

SELLER

Creilit pPebit
Finandat Conslderation
60,000,00 Total Consideration
Deposlt or Eamest money
Securlty Peposit
Prorations/Adjustmants
County Taxes at $563.54
01/01/12t0 04/18/12
Rent 04718/12 to 05/01/42
Commissions .
Listing Broker's Commission to Dominion Real
Estate Partners 1L.C 60,000.00 @ 1.50% =
9030.00
Seliing Broker's Commission to Pivotal
Investments £0,000.00 @ 3.00% = 1,800.00

Ezcrow Charges

Settfement or Closing Fee
Fidelity Mational ‘T‘lge Agency, Inc.

Tite Charges

Titte Insuranca

Fidalty National TRie Insprance Company
ALTA Restdential Tite Insurance Policy (Plain
Language) 1987

Reconding Service Fee

Fidelity Nalional 'ﬂtle Agency, Inc,

Title Inspectio

Flde!l%glatlonal Title Agmcy,

County Taxes 2nd 1/2 2011
Maricopa County Treasurer
144-67-003
SRV.W.UA
Water Usage Transfer Fee

189,00

30.00
50.00

60,000.00 Subtotals
0.00 Balance Dua FROM
Balance Due TO 0,00
§0,000.00 TOTALS ) 60,269.00

£0,269.00

60,000.00

Crexit

600.00
1,200.00

166.75

17333~

2,140.08
58,128.92

60,265.00

TFTALZ00008 TAIZECEAEND0) Apn 1T, 2012 DH10PH

o~ Dl 149




FIDELITY NATIONAL TITLE AGENCY, ING.
7025 N Scottsdale Rd, Ste 102, Scottsdale, AZ 85253
Phone: (480)515-4585 Fax: (480)515-4579

| ESTIMATED MASTER SETTLEMENT STATEMENT]

. 70
Date: Aprl 17, 2012 Time: 02:20'PM / (’)
Settlement Date:  Apri 18, 2012 Escrow Noa  FTAL2006055 _
Buyer: Colfin AI-AZ, (1LC Escrow Officar:  Llsa Carring Boyls ‘D T 5
Selier: Densco Inveshnentlacgrpomtian :
6132 W, victorla P —1
Chandler, AZ 85226 sy
Property: 4229 N, 74th Lane
Phoenix, AZ 85033
BELLER BUYER
Dabit Crodit Dehit Credit D N\P
. Flnanclal Conslderation Y
60,000.00 Total Conskieration 60,000.00 A 1 1
‘(/ Depasit or Earnest morey 600,00 -
500.00 Security Depaslt 500.00
Prorations/Adjustments
£1-4168.39 County Taxes 8t $56%,10 168.39
01/01/12to 04/18/12
368.33 Rent 04/18£12 to 05/01f12 368.33
Commissions

Listing Broker's Commilsslon to Dominion Real
Estate Partners LLC 60,000,00 @ 1.50% =
900.00

2,700.00 Selling Broker's Commission to Pivotal
Investments 60,000.00 @ 3.00% = 1,800.00

Escrow Charges
189.00 Settiement or Closing Fee 189,00
Fidelity National Title Agency, Inc,
Title Charges
408.00 Thle Insurance
Fidefity Nationa! "Fitle Insurance Comgpany
ALTA Residentlal Thtle Insurance Policy (Plain
Language) 1587
30.00 Recording Service Fee 30,00
0/ Fideltty National Title Agency, Inc.

50, Tile Inspection Fee 50,00
Fidefity Natlonal Title Agency, Inc.
Other Deblts/Credits
84

.55 County Taxes Znd 1/2 2011
Maricopa County Treasurer
144-38-112

-~

W

4,698.27 60,000,00 Subtotals 60,269.00 1,636.72
(.00 Balance Due FROM ’ 58,632.28
55,301.73 Balance Due TO 0.00

60,000.00 60,000.00 TOTALS 60,269.00 60,269.00

Buyer

AP

{FTAL20OBIESPIALIOONNNNAN] Apl A7, 2022 ORI0PM

e Dbgaforrso
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7025 N Scottsdale Rd, Ste 102, Scottsdale, AZ 85283

EIDELITY NATIONAL TCTLE AGENCY, INC, v

d

Phone: (480)515-4585 Fax {480)515-4579

[ESTIMATED MASTER SETTLEMENT STATEMENT |

Dater Apri17, 2012
Sottiement Dater Aprt 18, 2012 /
Buyer:

ColFin AI-AZ 1, e

g2:02'PM
FTA12006047
Lisa Carrino Boyle

Time;
Escrow No.:
Escrow Offlcer:

8151 E, Indian Bend Road #101
Scattzdale, AZ 65250

Seller:

Densco Investment

6132 W, Victorla Placa
Chandler, AZ 85226

Property:

5811 W. Avalon Drive

Phoenlx, AZ 85031

0-»(

SELLER
Debit Crexlit

63,000.00

2,835.00

189,00

428.00

30.00

63,000.00
) 0.00

63,000.00

Buyer

BUYER
Deblt
Financial Consideration
Total Conslderation
Deposh or Earnest money
Security Deposit
ProrationsfAdjustments
County Taxes at $595.60
03/01/12t0 04/18/12
Rent 04/18/12 o 05/01/12
Commissions
Listing Broker's Cornmission to Dominlon Real
Estate Partners LLC 63,000,00 @ 1.50% =
945.00
Selfing Broker's Commission to Plvotal
Investments 63,000.00 @ 3.00% = 1,890.00

63,000.00

Escrow Charges

Settiement or Closing Fee
Fidelity National Title Agency, Inc.

Title Charges

Titie Insurances )
Fideltty National Title Insurance Company
ALTA Homeowner's Pollcy of Title Instrance
(02/03/2010)

Recdrding Service Feg
Fidelity Natlonal Titls Agency, Inc.

Titte Inspection Fee

Q@d‘gﬂm?@a[ Title Agency, Inc.

County Taxes 2nd 1/2 2011
Maricapa County Treasurer

103-10-033

SRVWUA
Water Usage Tt Fee

189,00

30.00

50.00

Subtotals

Butance Dua FROM
Balznce Due TG
TOTALS

63,269.00

Q.00
©3,269.00

Credit

600.00
500.00

176.23

387.83

1,664.06
61,604.94

63,269.00-

.

@_

(FIAR B0 TALI0NEET) Ap? 1. 2012 G008

.
s “DPOEH151




N ]

A U3, DEPARTMENT O HOUSING AND URBAN DEVELOP T

Y, TYPEOF LOAN QMB No. 2602-0266

SETTLEMENT STATEMEN v [ e . s [0 cowv.unns.
Plonasr Titia Agency, Inc. 4 ] va g L1 convs
2152 South Vineyard 8, ESCROWFILE NUMBER: 7. LOAN NUMBER:
Sulte-108 03962259-033 SES

Mesa, AZ 86210

PRE-AUDIT - Figures sublact fo change

C.NOTE:  This form Js furnished 1o give you 2 statement of actusl setlemer? costy, Amotmls pald 1o and by the settiement agant ero shows,
flame marked P.0:C.)" weve pald ouiside lhe closing; thay are shown here for informetona! purposes snd ere nol inchidod In the tolels, £ } ’5

D. NAME OF BORRGWER: T ang G Investors, LLC , an Utah Limited Liabillty Company

8, MORTGAGE INSURANCE GASE NUMBER:

DUS
ADDRESS OF BORROWER: 2753 £. Broadway Rd # 101-183 7S f 2
Mesa, AZ 85204
E. NAME OF SELLER: DenSco Investments Corporation, an Arfizona Corporation
ADDRESS OF SELLER: ; -
OMP
F. NAME OF LENDER Cash Transaction 3!
ADDRESS OF LENDER: . ‘-7} \ l L\,
@, PROPERTY LOGATION: 1117 E Dlamond 8t,
Phoenilx, AZ 85008
Mericopa 118-26-130-B
Lot(s) 75, of Diamond Hslghts Addition, Map Book 4, Map Page 1
H. SETTLEMENT AGENT: Plenser Tilte Agency, Inc.
PLACE OF GETTLEMENT: 2152 South Vineyard, Sulte 109, Mesa, AZ 85210
L SETTLEMENT DATE: 12100tz Y PRORATION DATE! 12110/2012 FUNDING DATE:
DISBURSE DATE
J SUMMARY OF BORROWER'S TRANSACTION K. SUMMARY OF SELLER'S TRANSACTION
101, Centract Sakes Prico ‘ 35.000,00] 401. Contrac Sales Prica. ) 35,000.00
103, Soltlement-charges to Borower {line 1400) _ 17600 405
106, City/Town Taxos 12/4012-01/01143 . 34,83 [ 408, Cly/Town Teoxes 1210142010113 D 34.83
120, Gross Amount Dus from borrower, 35,208.83 | 420, Gross Amount Due to Saller 35,034.83
" Deposlt or earnast money 500.00 | 601. Excess-daposit (ses nsiructions}
b i 502, Sattlamett charges to Saller (ine 1400) 2.818.90
203, Exleting oan{s) taken subject to 503, Existing loan(s) taken sublect to
205, 505, Paycff of second mordlgage ioen .
208, Security/Claaning/Key Dapostt - 500.00 ] 508, BecurityfCleaning/Key Deposit . 500.00
213, Ren! 121 0H2-03101/13 47044 | 513. Rent 12/§0/12-0101/13 W s 470.14
720, To'el Peld BylFor Barrower 1,470.14 | 520, Total Raductions In Amount Due Seller ~3,780.04
301. Grass amount dus from Borrower (line ¥20) 35,208.83| 601. Gross amount due to Seller {ine 420) 35,034.83
302, Loss amount paid byNor Borrowar (The 220) 1,470.94 | 602, Less reductions in amount due Ssllsr (ins 520) 3,769.04
303. Cash FROM Bomower; 83,730.65| 693, Cash TO Seller; 31,2456.79

INITIALS: j

Hude-Letter.rpt (01/05/2000) Printed by Sonya Slocum on 1200772092 et 02:65;42 P

DR 00152




ESCROW FILE NUMBER:

i
03852269033 &.

OMB No, 2502-0266
eyl

L. _SETTLEMENT CHARGES:

fiS

700, Total Sales/Broker's Commisslon:

Pald frotn -

Pald from "

Bated on Price §35,000,00 G 4.6% = 1,675.00 Borawer'a Sellers

Diviston of Gommlsston (ine 700) foliows: Punds &t Fundeat
701, $ 625,00 o Domiréon Real Eslats Pariwors, LLG Setlewent T Setemont -
702, § 1,050.00 % Ann Adams & Assodlates DML ¢ DI

so00 b fve=tes Gyl
708, Commisalon paid et setement e 1,576.00
704,
705,
708.
707,

1002, Mnrtgu lnauraco

1008. Aggeagats Adusiment  months @8

$101. Setemsnt or dlosing fee fo Plonear Tiia Agancy, Ino.

1108, Lender's coverage 8 0.00 to Plonsar Tifla Agency, tnc,

1410, Owner's covarage $ 35,000.00 to Picheer THis Agency, inc,

e

25,00

153 A I

1303. 1 1/2 2012 County Texes to Mericopa County Tragatrer

(Selier $268.60 POC)|

1304. 2nd half of 2012 taxes 1o Maricopa County Treasurer

O 288.90

1400, Total Battlament Charges (Enter on fing 103,Saction J -and- Ene 502, Section K)

176.00

2,818.80

Hudc-Lstter.pt (01/05/2008)

1m@
|74

Prinled by Sonya Slocum on 12/07/2012 al 02:565:12 PM

L DP§e0153




%, A.Settiement Statemmt mun-ﬂ -

ers Title of Arlzona, Ing,
o N 87th Ave, Bldg 2, #200
G!endale. AZ 86308

OM8B Approval No. 2502-0265

A s

- FINAL

IB.\Type of Lfoan fs ¢ 27§ o — Ly
rf:ﬂ FHA 2. [ORHS 3. [Jconv. unins, Ie. Flle Number: .] 7. Loan Number: 8. Mortgage Insurance Case Number: | i
40va  sJcon. Ins | 01784619-523 Te1 . 10210143 . 023-4875514-703

| s O I ;
c Nota: This form Is fumnished to give vou a statement of actual settiement costs. Amounts pald to and by t by the :ettlemenl agent are shown Itams marked i
l__ “(p.0.0.)" wore pald outslds the closing; they are shown here for Informational | purposes snd are not Ingluded In the totals, b \‘\‘ -
D. Name of Borrower:  EDDIE WAYNE KOBIN Jr. 3‘, 2

4 V22

Address of Gomower: 1617 W. WOOD CR

PHOENIX, AZ 86029

' E. Name of Saller;

DENSDO INVEST'MENT. INC

Address of Seller: 6132 W, VICTORIA PL

CHANDLER, AZ 85226
F. Name of Lender:
Address of Lender:

V.1.P. MORTGAGE, INC
4300 N. SCOTTSDALE RD. #5000 SCOTTSDALE, AZ 85251

G, Property Location: 3420 W, GROVERS AVE.,
PHOENIX, AZ 85053

Maricopa 207-02-313

H. Seitlement Agent: Lawyers Title of Arlzona, lnc.
(623) 27R-6D60

17900 N 67th Ave, Bidg 2, #200, Glendale, AZ 85308
I. Seltisment Date: 0472472012V | Praration Date: 0472472012

Place of

"Lawysrs Tilo of Ardzong, Inc,
Settloment: (823) 878-8080
17100 N 57!.’0 Ave Bldg 2, #200 Glandale, AZ 55305

Disbursa Dale: bar24/2012

Fundlng Dale: 0412412012

s metvarrrn e masvmmmis anmees 1 W

P SummiariTol Borrowersal ransaction] IR | (" Stmarylof SellersiTransaction

100, Gross.Afiidunt Due frony Borrower . | [400, Gross Amount Dua to Seller ;

:101. Contract sales prioe_ R . ... ... B700000- 401, COntraasa}es prce L _87 OUPOO
102, Persofial JL\‘.E T . 77 "4d2, personaiproperfy T T O 5 e

1163.” Seftiemen ag_estofsm'rower(llnamouj . © 60324 408 O . T Ty
104, ——— o — . 404, . S
R T T T T T ;Ao _
i~ " Adjustments for ifomns pald by sefler In advanca~ ' T Adjustments for items paid by sellet In a¢ivance )
| 108, _Cltyftown taxes IR - B - ;. 408. Cityflown taxes to
107, Countyiaxes _ to __ __" - .. A07. County lexes to
1108, Assessments to e o, 408, Assessments to
AL N R SO s ¢
110, T iAW .

110, . 47, " '
g e . _: —- oy vt e e mea “oee -
|-1v01—n3‘—- ...._-..... .:... ...-.:-.;“‘_H " ....—_“ . “_}“ ";-“- “: ,-41?-‘-.-:_ - . - ‘_... P em—— rmva mawrrE omorma .I . .

‘1"'4‘ - "—_‘—“- ._'.-‘— _ — ] ) '- A E{4'. —_— e -""'""' ":'_ - RS Sh Vmm e mmT AN mimmssimible wse s oee M
e . 415, T i ‘ -
180, Gress Amount Dup from Bommower | 93,103,24] 420, Gross Amount Dus to Seller 87,000,069
200 Amalihts Paid by br In"Behalf 6f Borréwer . - 500, Reductions n Amount Due to-Seller _ _,__H_.___i
201, Deposit or earnest money _3,500.00; | 601. Excass deposlt (see instructions) )

202. Punclpal amoutt of new loan{s) TTBZ,B45.0 UO. {502, _Settlement charges fo seller {iie 1400) ©TT Y BsT. 53
(207, _ Existing loan(s) taken subjact lo ; : (603, "Existing loan(s) taken subjectto tT ' )
204 "Cash Payment & Closig Cosls . e 300_0.2_0 504, Payoff of st morgags joan
1205, LENDER OREDIT 60000 * 505, Fayoff of second morigage loan
208._Commission Credi o 250016
| 207, Sellor Paid Owners Policy _ e, T 524.00 807, Seliar Pald Owners Policy 524.00°
i 208, . . 608, 777 . . ‘
209 : . . '5og. )

~ T Adiustménts for Imma ungaid by se'iier Adustments for ltems unpald by salfer :
"210, CityRowm texes. N .810. Cltyflown taxes to o h
1214, Countylaxes " 01/01/2012 to 0472412012 22508, {611, Countytaxes 010172012 to D424f2012 225.08(}
1212, Assessments . oo . ... 812, Assessments . o . ) o
(213 I - ARSI :
24 r— . —_— RN -3 L) - - ,
216, ] . . 518,
';15 S T - - ‘ '
1237 . . : 1 10T - ( DP000154




P

Flle Number: 01764618 - 523 - T61 -

L Setllement Charges, a g

[ 700, Ttal RE3T ESlate BIOKGRFeoSEE T o . " PaldFrom | Pald From

L.._ Dnislorf of commission (line 700) follows: | Bomowers Seller's
701.°% 1,305.00 to Dominiori Real Estate Partners ‘ Funds at Funds at
792,$2,690.00 fo Re/Max Desert Showease i | Setiement | Ssttlemtent

j__703. Commission pald et sattisment : 3,916.00 _

?05. —-—— A———— e a—— -.—:._--.. [T T R BT YRR -4+

e ) T

I 50U iterny Payable in Connection withi.odn T T D _“\*_'"*'
'_ 801, Qur origlnation chaige Includes Oripination Polnts $820.25  §2,5680.26 (from GFE #1) _

| 802, Your gredit of charge (polnts) for the specifi intetest rate chosen§ . __ {from GFE#2) ’ 7 h" I3
803, Your adjusted origlnation charges o . (omGFEA) ) 2,580.26
[""804. Appraisat fes fo BROAD STREET VALUATIONS,ING __ . _ (romGFE#3) _  (POCB $410.00)

805, Crodit report lo ADVANTAGE GREDIT OF GO ™ {from GFE #3) : 88,50

I__. 808, Tk servica i femGFER T . L
i__ 807,_Flood certificaion to CORELOGIC, . {femGFE®3) . _ . . 1140 _
i

808, e e e e DM

. 800, HemeRéquirgd by Lender'to Be Paid'In Advance T
...501, Dally Intarest charges _from 04/24/2012 to 05/04/2012 6@ $9,6463 /day  _ (umGFE#IO} 5_ _B7. 52 q f

e

i 902, Mo origage Insurance premium___ __for months to HUD_ _{from GFE #3) " B ) 25
ke ao@._ml-inmgp_wna_g'_a[pqu_rggcp —_— for years to BENNET& PORTER {from GFE#N) .. . 431, 56

b e v —— e A mbm e e = o el pe sme —aew p——

[ 5606 Resenies Dappsitedwiith Lendor- . T T
" 1001, {nltisl depost for your escrow account _ {from GFE #9) ] 287.16
{1002 Homam-.'nera Insumnca ET, rnonths @ $ 35 9600 $107.88

H 1 003, Mortgaga insurlnoe o 0 months @ ] ?8 0000 s

171004, Property taxes. "B months @ §69.7600 § 179.28

i Tovs. _ mnhs@s 8 T L e .
i 1006, months @ § 8 ) . i
L__OD? Aggrsgate adIustment $

e ey e 1
100, Ttls CHangeRy o S f e r e : = : SR :
1101, Title services and lenders ttle Insurance . {from GFE #4) ol 128300, .
1102. Settlement or closlng fos te Lawyets Titls of Arizona, Inc. §427.00 e — 1 . i 244.00
1103. Owner's title Insurance to Lawyers Title of Arizona, inc. $524.00 (fromGFE#S) " ] 524,00 '
|._1104. Lender's title insurance to Lawyors Thie of Afzona, Ine._ . §726.00  _ e . . .
1105, Lender's title policy limlt $82,845 ) )
} 105, Qumers to polly it 887,000 ... . 7. 77
U 1107. Agent's portien of the total ttle insuranca premium $ 1,100.00
o Lawysrs Titie of Arizona, Ing. . .
" 1108. Underwiiter's portion of the total titie Insurance prsmlum $160.00
_ to Commontvealth Land Title Insurance Company
!, 1109 3. Notary Slg_ning__Fao-!o KASANDRA AMANDINA _~  $100.00

| 1200..Govemmient Recording and Fransfor Charges .

| 1201. Govemment recording charges e me o ltomGFE#D  _ ] 4000, . 4000 |

1202, Doad § Morlgage § . Rele_zgsa_i___ N , .
1203, Transfer taxas . [romGFE# _— AT
1204, City/County tax/slamps Deed $ o . Morigage $ )
... 1205, Stats tax/stamps — Deed$ Morigage $ | |

._1208. Excise Tax Dogd $ e
L 1207. RECORDING SERVICE FEE to Lawyers Title of Arizona, na, _ § 60.00

[ 1300, Additional Settlemont Charges _ _ _ T e e
...1301. Required services thatyoucanshop for |
L1302, . . ———— S
I 4303, 3

L 1304.
1308,

{1308, 2N3 1/2 2011 TAXES to MARICOPA COUNTY TREASURER

11400 WTotai Settlement Chargesfenter.on lines t 03XSection™ ‘and 502FSaction i€) 1 si03247 " 4ps7ss’

POCH = Pald culside of closing by Bomrowar POCS = Pald cutside of closing by Seller POCL » Paid outskis of closing by Lendar POCM = Pald outside of closing by Morigage broker

(, APORQIS5




File Number: 01764619 - 523 - T61 ) o o e

V.LP, MORTGAGE, INC _— o, 10210143
[Compérison of Good Faith Estimats (GFE)-and HUD-1 Charges " TGood Fajth Estimate | HUDA ~
Charges That Cannot Increase HUD-1 Line Number e ] —
| Our-origination charge # 801 . 288026 ~° " 4580.25°
|‘f_our oredit or charge (points) for the spacific interast rate chosen  # 502 ] I . 0.00 r-:_ . 000 'l
Your adjusted orlginafion chargas e ®BB T 2,580.25 258025 D Y
Translor laxes #1205 , — 000 ! X R
7 ‘iEEi ! 2,580.25 2,5680.25 i, ¢
. . SO . A ""17\2‘;}'
[Gharges Thitn Total Cannot increase More Than 10% i ' [Good Faith Estimate |~ " HUBI """ |
|Govemment rec_)_ordfng charges L L #1 291_ ' _ 40.00 40.00
|Appralsal foe o # 804 . 41000 410.00 o M\
[Creditreport T 7T T # 808 . £0.00 86.50
" 'Flood certificatlon T T weor 11.00 14.00
| Morigagé Tnsurérice promium . . A 820.26 820.26 jl
;l—ﬂe_s—eﬁitces and jender’s Utle insdrance T RtioT T . %bgsoo [ 1,253.00 °
| Ownér's Titls Insurance ' #1103 C . 74800 7 624.00°
. . 3184.25 | 3,148.75
[ficrdase, betiwoun GFE nd HUDTICharges BE3 R7.60 or T (118)%]
Chargos.ifratGanchange . .~ . .- ' rGood Faith Estimate | HUD1 -
Initial deposit for yotr escrow account #1001 i . 28718 _ .. .86
Datlly interest charges , # 901 $9.6463 lday E: T esas T 87.52
Homeowner's insurance #9003 o 43152 431.66
Loan Terms
1Your inltial loan amount I8 o . $ 62.845,60
Your loan term Is 30 years
I_Your Inital Interest rate is 4.25% .
IYour Inltlal monthly amount owed for principal, interest, and $ 485,55 Includes |
* any mortgage Insurance is O Principat .
t
| 7 interest :
] : 1 Mortgage Insuranca
Can your interest rate nse? D No. EI Yes, It can rise to a maximum of %. Thefirst change
' i willbe on and can change again every after ’
v . Every change dats, your intarest rate can increass or decrease
by %. Over the life of the loan, your Interest rata is
i ;_guaranteed to never be lower than % or higher than %.
Even If you make paymients on ﬁme. can your Ioan balance D No, D Yes, it can rise to 2 maxdimum of § .l
rise?_._._ . e e e e - cemr o e e e . L '
Even lf you make payments on time, can your monthly nNo D Yes, the first increase can be on and the monthly
amount owed for principal, interest, and morigage Insurance ! amount owed can rise to §
rise? The maxjmurm it can ever risa tols §
im0 e evaew o .
Doss your loan have a prepayment panalty? ﬂNo [l Yes, your maxlmurn prepayment penalty Is$ .
Doss your loan have a ba!foon payment? EI Mo. [:] Yes. you have a balloon payment of § due In
YGErs on
Total monthly amnunt owed Including escrow account 3 You do not have a monihly payment for items, such as properly texes and
:paymenls homeowner's Insurance. You must pay these items directly yourself,
i ' . [ You have an additional monthly escrow pavment of $ 85,72 thal
; results in a total inlila) monthly amount owsd of § §81.27 . This includes
I
I

- princlpal, Interest, any mortgage Insurance and any llems chacked below{)%@g?‘} ?{6{
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" CHIGAGO TITLE AGENCY, INC.
14200 N. Noithsight Biwl., Ste. 100, Scottsdale, AZ B5260
Plione: (480)998-9298 , Fax: {480)998-9307

|_ FINAL MASTER SETTLEMENT STATEMENT |

Date: February 21, 2012 Tima: 08:26-AM
Settlement Date: February 17, 2012 Egcrow No.t  CTA3200980 ‘D Hy
Barrower: J & Elsen Family Trust Escrow Officer:  DiAnnz Jackman 4
6101 E Lafayetis - - ; '
Scottsdale, AZ 85251 : ri
Seller: Densco'Tnv Ic. THIS 1§ A THUE AND'&ERREW ]
6132 W VICTORIA PL ORy O T O, ING.
CHANDLER, AZ 85226 W 4
Property: 4125 West Monteray Way
Fhoenty, AZ 85019 }
SELLER BORROWER
Debit Credit Debit Credit ;'"”Mp
Financtal Conskleration L
52,080.00 Total Consideration 52,000,00
Deposit or Eamest money 1,000.00 't . E i:
1,000.00 Credlt for Repairs 1,000.00 \
500.0 Security deposit 500,00
. Prorations/Adjustments
(1> ga12 County Taxes'at $538.24 59,12
Di/0%/12t0 02/17/12 .
349.66 February Rent 02/7/12 to 03/01/12 34966
Cummlga_iuns
Listing Broker's Commission to Deminion Real
Estate Pastners 52,000.00 @ 1.50% = 760.00
2,340.00 Selling Broker's Commission to HOME SMART
52,000.00 @ 3.00% = 1,560.00 ;
Escrow Charges
540.00 Claslruw W
Crilcago Tite Agency, Inc,
Tita Charges
505.00 Tide lnsu_ranba
. Ch
AL% Pollcy {6]17/28&?%@3:11
Coverage
Reco:
60.00 Resordofor
Other Dabits/Credits !
3950 Home Warranty :
Amencan Home Shield i
O a2z County Taxes 2nd half 2011 !
mr;_larlcppa County Treasurer
10.50 Salt River Project
Statsirient Fee
6,038.40 5200000 Subtotals £2,000.00 2,918.78
0.0¢ Salance Dus FROM 49,08{.22
45,961.60 Batance Due TO 0.00
52,000.00 5200000 TOTALS 52,000.00 §2,000,00

| P

{CTANZO0MOFOICTAI Z00MGE) Fybniy 31, 2012 M2ZIAM

LopbooHs7
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- .
. CHICAGO TITLE AGENCY, INCG.

14200 N, Northsight Bivd., Ste. 100, Scottsdale, A2 85260
Phone: (480)998-9298 . Fax: (480)998-9307

| FINAL MASTER SEYTLEMENT STATEMENT i

Data: Februssy 21,2012 /- Time:  08:10-AM
Sattleinent Date: February 17, 2012 Escrow Ro,3  CTALZ200977
Suyen ) 83 Eisen Famlly Trust Becrow Officer:  DiAnna Jackman WS
6101 E Lefayetia .
Sonttsdale, AZ 85251 — !?S‘? -
Selles: Dermto Investment Ine, THIS IB A TRUE CoRRee s R
6132 W Victoria P ODWOFTHE’O%M. HIGNAL
Chardler, AZ 85226 W "
Propertyr 3538 West Palm Lane o
Phoenlx, AZ 85008 1
SELLER _ BUYER
Deobit Cradit Debit - Credit ~Lh B
Fnancial Consideration [ B N\
52,900.00 Total Gonskieration 52,900.00 =
Depostt or Earnest maney, 1,000,00 J f

Propations/Adjustments <
O A5 County Taxes at $440.06 ' 56.51
01/01/12to 02/17/12
Corinissions
Listing Broker's Commigsion to Dominion Real
Estate Partners 52,900.00 € 1.50% = 793.50
2,380,50 Salling Broker's Commission b HOME SMART
. 52,5000 © 3.00% = 1,587.00

ks

27000 Sl o 270.00

Chicago Tie Agency, Inc.
Title

350.00 Title Insurance
Chicago Title Insurance '
AUTA Homeowner's Po!lcy of Tite Insumsnoe
{02/0312010)

Recotding Fecs 80.00
Qllcanong'mle Agency, Inc,
Other Deblts/Crefits

Homa Warr
- Nmkmnaatotyne Shield

Taxes2nd haf 2011
108-19-140
371204 52,0000 Swbtotals §3,200,00 1,056.51
0:00 Balanco Due FROM 52,143.49

49,167.96 Balancé Due TO 0.00
52,900.00 52,900.00 TOTALS 53,200.00 53,200.00

rrve—— ———

KTV } PI301T SR 0w
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"w  ASettlement st __nent {HUD-1)
{:‘[‘I‘m « & Grand Canyon Title M}'n'a?é Ine.

6910 E. cnau
T Phoenix, AZ

B‘T pe of Loa

4va  s.C0Cov. s

1L.CIEHA 2,CIRHS | 8.[7Coov. Uning, | & Fllo tumber: | 7. Loan Numbar:
2012080008

STOMSRT-CHY MICZ

G. Nota:  This form Is furbshed $o give your a statsment of pctusl ssttermant costa, Amounts loandhymosgmem:tnyml m%ﬂ
_(poc.)'mpn'domﬂﬂemndnslnngMmMohhhmmunpo?l‘gandmm totald, b , N

D, Name of Bommower:  Lettma Soja

Mddress of Boowers 7700 E, Galey Ranch Rd Uit 203
ScoMtarials, AZ 85258

WO{/(/

E. Nameof Ballar Denseo Investment Cotporelion, ah Arizons corporation

Address of Sefer: 8132 W. Vicksia PL,
: Chandler, AZ 85225 ‘

44,

I, Name of Leridpr: Tho Lendlng Company
Address of Lendec: 6810 E. Cluauncey Lene, #220 Phoenlx, AZ 85054

G. Properly Location: 7920 E. Via Camello, Lol 49
AZ BE283

540 E. Chauncoy Lane #1208, Phosnix, AZ 45054

Scoltsdale,
Maricopd 1771-02-100.B
Unit 49, of CAMELLO VISTA, Map Book 152, Map Page 34
H. Belljament Agent: Qrand Canyon Tia Agency, Ina, Fiaca of ESanyon Tile Agency, kia,
{480) 4$16-7575 Sotoment: (480} §10-7578

6010 E. Chatnoey Lena #120 Phbenlz, AZ 85054

I Salfomont Dzis: OG/0%2012 | Proration Dater [ Funding Date: [Disbursa Date:

O Summan'of Borrower's ransactio a —
100, Gross Amoum Due Trom Borrower il Gross Amount Due to Seller

107, Conbod salma peice 160,000.00 | [401, Contract salex prica 180,009.00
(102, Pareonal ﬁ% G2 Parsoital propany

03. el 1o borrowos (line $460) {E0850| (405
wi i _ LEN

106, ~1 [

qs_}mnutwltempaiﬁggukrmudvm Az & for ftoms pald by pelie? In advance

1086. thm {oxes o 08, Clyfiown tes [T
107, _Gounty bmgsin o . {407, Counfy tmees K

108, Assessments DBORR012 4o GHOSf2013 1 7A11) 403 Aszesamaents 0803012 fo 0{i04/2013 78.19
108, Cameflo Vi CBRAZ01Z_to_0R/0N/201Z. 303.33| [400. CsmalloW; DANGT o DRI012017 303,53
110, . 410,
EEEN - i
§1F i A

3. . 3,

L 14,

KL {15, -
1480, Groos Rrvoent Due fror o Bonower o 167, 850.5¢ meos—eﬁr 160,361 .44
200 Amounts Pald ]lgxor in_ Behaif of Borrowar [ 800, Meducitons [n Amoynt Due {o Sellar

2 . t of earmast money 150000 |

501, Exoess depoalt (ses Instructions .
gﬁd;gamidmsga) 12009 (602, ﬁﬁlmen{dm ged 1o seller (e 1400 10, 53T 37
203, g loan(s) takan sudiectidy 508, Fust a

Toaq
(208, BelGrio pay cosing cost G.00] {506, sele Y 00 3,000,00 |
07, éllor Falt Ovinors Polley 1,560 | [E07. %o Gomers Flioy 15
GO8,
E e
Afuatmants for ltems unpald by e8ler . Adjusliny Tor logns Grpeld by seler
(210, _Ciity/wn twes 5 «_| it Cityfiown e I
F11, Counly baxes 0IDIRN2 _to 08032012 78002 | [513. Counly luxes Di/0{/2012 to_0B/maR012 798.02
1212, Asonsments o B2, o
213, 513,
BiZ.
16, 8.
i ] [5%-
AT, T.
412 BE,
PELD {8,
ol Pard 7Tt Bokrower TEEATER [c20. Vol Tioduchon Aot Dua Selier RLLISYEY
300, Cash at Seltlement fromlie Borrowar 0y, Cash af Soiisment tofirom Seiler 1
501, " &i053 wmount ue o Borvows: i |~ TET,565.94 | [601. Groas aniatint dus fo seller (e 420 100,561 %%
| 302, Tysa siviounta pail byffer Boiower (Ene 220 TEBATZ0Z) (G2 TE58 roduclions In BMCUAL Gub selor (o B20] | 15,6¢
[303. Cash ___ Kk From {%o Borcower 3477921 (603 Cash " HTo . LC]From Sellet /144
s ] L&
ez et
Pagsdof4 Printad by Marllyn Zembsch o 080172012 at 12:04:36 PM

e e et ——

“-i
t pPo0d S




*

i

STEWART TITLE & TRUST OF PHOENIX, INC.

2830 E. Camelback Road, Suite #2106, Phoenix,

016

Phone: (480) 557-4560 Fax: (602) 508-8??7

ESTIMATED q
\

{1/

DE s

Buyar{s): Gunits, LLC [ ‘Jt/
\ /]/J -7 ‘ 25
Seller(s): DenSco Investmeant Corposation \
Fllo Number: 12101010-010 LR
Property: 655 E. Commonwealth Avarye Officer: Lynna Russell
Chandler, AZ 86225 Close Date: 121182012 {"\
Proration Date: 12/19/2012 D‘\
Date Propared: 12/19/2012 - {‘
AL
B Seilsr
Debit - Crudit Dascription Debit Credit
" {1gooi0e " 7T T |TOTAL CONSIOERATION: T T T T {ds,00000
100090 | | DeposivEamest Woney A
T NT T |ESCRoW AN TITLE CHARGES; i
250.00 Escrow Fee to Stewart Tilla & Trust of Phosnlx, Inc.
Ownors Pollcy for $115,000.00 to Stewart Title &
Trust of Phoentx, Ino,
| REGORDINGFEES; ' "~
B.50 Recording Fees to Stewant Title & Trust of Phoenlx,
Inc,
__ |aoDmionaLcriaraes:
"nd 172 2012 Taxes-303-05-084D to Maricopa
. ~ County Treasurer
PRORATIONS AND ADJUSTMENTS: )
62,56 County Taxes From 121572012 To 01/0172015 62,56
_ Based on the Annual amoun! of $4,761.28
. CONMHISSIONS;
Commyission .
$1,725.00 lo Dominton Real Estate Parners, L.LC.
N '$5,450.60 to KLMN Properlls, Inc. )
115,321.08 1,000.00 {Sub Totals SubTofals] N 7.067.14Y 115,062.66
114,321.06 |Balance Due From Buyer Proceeds Due Seilw 1\ 107,995,42 |\
115321.08 115,321.08 |Totals Totalg 115,062,866 | | 116,062.56

Printed on 12/19/2012 @& 8:21 AM
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