Aim: How did Business change during the Industrial Revolution?


I. The Growth of Corporations
a. Pre- Civil War

Single owners or partnerships 

Industrialization caused the need for more investment

b. Corporations

Investors own shares called stocks

Stockholder received part of the corporation’s profits

sped up the growth of American industry

c. Monopoly

Large company or small group of companies 

Control a particular business

Can raise prices 

Eliminates competition

d. Conglomerate

Owns a group of unrelated companies

Formed through merger

Merger: one company acquires legal control over another

e. Pool 

Competing companies in one field agree to fix prices and divide business

f. Trust

A group of corporations agree to combine under a single board of trustees 
