Hidden Valley Property
Owners Association
P.O. Box 123
Tuftonboro, NH 03816

Treasurer’s Report
June 7, 2014

Financial results through May 31, 2014:

The Balance Sheet, Profit & Loss Statement and Cash Roll Forward have been prepared for the
period ending 5/31/14. All bills have been processed and all cash accounts have been reconciled
to the most recent bank statement,

Our Profit & Loss Statement shows Revenues of $72,203 and Expenses of $65,918; this resulted
in a net profit of $6,285. The current year was budgeted at a loss $46,155; as a result, the budget
variance is favorable by $52,440. Revenues are unfavorable to Budget by $4,377. Expenses are
favorable to Budget as follows:

Bus_in_ess_ _Operations
aphatimproverments
Environmental

Totals S 659185 122,735 ' § 56,817 : 46.3%,

The above revenues and expenses are presented on a “cash basis”. The revenue shortfall
represents uncollected dues after the completion of 11 months of our fiscal year. The status of
uncollected dues has deteriorated in the past year. We have 13 members who have yet to pay
current year assessments of $5,200. In addition, these 13 members owe an additional $6,013 for
prior year dues and interest. This total balance due of $11,213 compares to the previous year
balance of $8,108 (from 9 members). Two of the above members have been successfully sued
in Ossipee District Court. However, both are currently in violation of their court-ordered
payment plan, Members with unpaid balances will receive lien notices with their next dues
invoice. Property liens will then be filed 30 days after the delivery of these notices.

All expense categories are favorable to Budget. The largest favorable variance is from $37,000
budgeted for the Marina Replacement Project. No funds have been spent on this project at this
time. There is no significant overspending on any other line item budget. Our insurance carrier
for the Association’s General Liability insurance policy has communicated that they will no
longer offer this product in NH after our current policy expires in August, 2014. Our local
insurance agent is investigating other insurance carriers and expects to have a replacement policy
priced out for our review this summer.

Our cash position remains strong. Our total cash balance of $108,283 includes our reserve
account of $75,148. This account is invested in a 6 month certificate of deposit earning interest
at 0.03%. This reserve is intended to cover capital improvements or unbudgeted emergencies
that require repairs to our roads and other common areas, The remaining cash balances are held
in an interest bearing money market account and in a non-interest bearing checking account,

Page 1

Confidential Information - HYPQA Use Only



| @bed

%8 v1/2'6¢- 000'.L 98Z'/€
%0 000°L¢- 000°2€ 0
%88 €05t~ 000'6€ L6V'PE
%B6.Z 68L°L 000°L 68.°C
%28 861 1- 0199 rAN A
%19 g/- 002 Zcl
%S0L ee 059 €89
%S¥ 6EL- 052 LIl
%0 0S1- 0S1 0
%68 6CS- 009y 1.0V
%0 GZ- 6T 0
%0 G8lL- Ggl 0
%0. ag|- 0SS ¥8e
GE
G
%¥6 LIS 085°9. €02'2.
%¥6 118y 08G'9. coz'cL
%ZL L2- 08 8
¥6
%P6 L0t - 00692 660'2L
3obpng jJo %, yebpng Jen0 ¢ 3obpng L Aely - €L, Inr

¥10Z Ae ybnoays £1.0Z Ainp
|enjoy “sA }26png ss01 9 Jjoid
uoneInossy sisumg Apadoad A9jfeA Uappiy

sjuswaaosduwy jejide) |30

BULIR[ - Sjuswaaciduw] eyde)

speoy-sjusawarciduwy jepden

asbeujeig-siuawanoidu jeiden
sjuswaAcldw [epden

suoneiad(Q ssauisng [2)0L

Asuonelg

xe] Apadoud

abejsod

shoaue||29SIN

esueInsuy|

XE| SWodU|

asuadxg uonerseidaqg

saoinleg/dinbg Jo3ndwon

$994 Aouaby uonoaljon

s994 pue sabieyn yueg

suopes2dQ ssauisng

osuadxy

1ol SSO0ID)

swoou| [ejol

SWIO2U| }SaJS)U|

S3DUVHO IONVNIL
SJUDWISSOSSY

awoou|
asuadxgowoau;j Areuiplo

siseg Ysen

¥Liv0/90
d 672



Z 9bed

%9 G08'G- GZ8'0l 020G
%.E LG1- 052 €6
%0 0G.- 06/ 0
%0. 06 00¢ 012
%001 0 104 GoP
%0 SOV Sov 0
%L /8G- 000’1 R
%0 0GL- 0S1 0
%0 051~ oSl 0
%96 008 0zs 020’1
%0 0GZ°L- 0S.°) 0
%00} 0 61/ G/
%0 Gz8- Ges 0
%8G 121~ 00¢ cLl
%G 7G6- 000'l ot
%9 L G6l T4 0Z9
0
%0 0.5~ 0.6 0
%L6 G- 0SZ') GLZ'L
%6¥% 189 0Se'lL €09
%89 16- 00¢ €02
%26 ot~ 005 09¥
%0 064~ 08§ 0
yebpng 30 % yobipng JoAQ $ Jobpng ¥ Aey - €1, Inp

¥10Z Aely uBnoayy Loz Ainp
[en)oy 'sA }3obBpng ssoT g jijoid
uopelsossy sioumQ Ajedolg A9jjeA usppiH

uonealday [ejol

Bumnsd ysnig Jno) siuuay
dnues]o Buudsg
uonavdljod ysiqqny
JeAowIay Yood/sHey
llejsu] yaoQg/syey
juswdinb3g punoibAeid
jeasay-sajge] olusld
Bumns ysnug yooeaQ
algsoyoeag @ Bulmoy
Jieday yeyeulren
[eAOWISY BULIBN
uonejeIsu} eulep
Jjug psjo] ‘yog siemold
juswaaosduwi] AJunwiwod)
pieog uns|ingsobeublis yoeaq
Buimoly 9 Bunjey yoeeg
Bunjey yoeog
21Ul |[enuuy

UOI}eaIDDY

[eluaWuodIAUT [BJO |

jJuswasinquiiey abes|IN

Bujsa)l 1ajem aye]

"OSIN |BJUSWEUOIIAUT
[EjULaWIUOIAUT

siseqy Ysen

vLiv0/90
iNd B¥:L



¢ obed

%bL- ovv'Zs GSL‘op- G8Z°9

%t ovv'es GGL'9p- G8Z'9

%S 218°96- 6e1'22L 816°G9

%G9 viy'6- 066'92 98G LI
%0 002- 002 0
%Zl 8G- 00l 2
%0 000'G- 000G 0
%G8 08l- 00Z°L 020}
%¥6 008- 00071 00Z'€)
%0 000'1L- 000'L 0
%L 0g¢- 00Z'L 068
%89 18- 052 691
%96 Gtl'L- 000't G52’

3obpng Jo 9% 3eBpng 1eA0 § yobpng ¥1 Aey - gL, Inr

v10z Al ybnouyy gLoz Ainr
|enjoy “sA }@bpng sso1 9 Jioid
uoneldossy sisumQ fAuadold Asjfep usppiH

awoau| }oN

swoau| AreuipiQ 38N

asuadx3g |e10]

speoy [ejol

sdwng peadg

abeubis

Buiwwy saa) spispeoy
Buideamg peoy

Buipues pue Buimold

—=-peig Asuabilowg uosesag pn
Buimop

s3yb1 esuesuy

*URUIUIBI 'R JNOUES}D LBAIND

speoy

siseg ysen

Y1iv0/90

Wd 6¥:2



| abed

%¢E ZLr'e 656701 19g°‘s0l
%91 oy 162 LE€
%01 ov L6C LE€
%Zl 0ge Z5S 28/
% 2- vgL- 19Z- Si-
%€ 99¢'e v99'v0} 0£0'801
%001~ 968°2- 958'Z 0
%001~ 958¢- 958'Z 0
%/LL'g- 05z~ ¢- £GZ-
%/ 118 0Se- €- €GZ-
%9 Zl¥'9 LL8 LOL £82'801
%0 9 ZrlL's. 8¥L‘GL
%0 L 190Gl 990°S1
%95 651’0 800} 1 190'81
abueyn 9, obueyn s ¢l ‘Lehe|y ¥ ‘LE Aepy

uosiiedwon 1o\ Adld }oaYg aduejeg
uoneldossy siaumQ Ajuedold Asjjep usppiH

¥10Z ‘1€ Aely Jo sY

S13SSV TVLOL
sjessy paxid [gjol

jauwdinbg 92140 18101

19430 - yuswdinb3 32140
wdinb3g 82140 - "1deg "wnosoy
jyuswidinb3g 32140
sjossy paxid

$}98SY JUalIng [ejo

$]19SSY JUaLIng JI8YlQ |10},

paAlaoal sjuswied
$}9SSY JUalIng 1aylo

a|qeAlI229y SJUNOIIY [BJOL

2]BAIo29Y SHUNOIDY
3|geAIDDTY SJUNOJIY

sBuiaeg/Bupjoayo |e10L

90/5-0dD 1D OV JAUASTY
1UN029Y }ayJey Asuopl

ONIMOIHD
sBuiaeg/BuRoayD
$}9SSsy JUaLIng
S13SSVY

siseg Uysen

¥1iv0/90
Wd st:L



Z abed

%E ZLr'e SG6°70L 19¢°801 ALINO3 %@ SAILMNGVYI TVLOL
%E rAN A GS6 0l 29€'801 Ainb3 jej01
%89- 6.2°€l- 0561 G8Z'9 awoou| 19N
%ZL 1699l z0s'ce £66'6¢ sBulule] psuiejay
%0 0 680°29 680'29 Ayinb3 jeg BuuedQ
Ainb3
ALIND3A ® S3LLITIAVI
abueysn v, abueyn § L ‘LeAeN ¥l “Le Aen

10z ‘1€ Aely JO SY siseg ysen

uosieduwon Jea ) Adld }J@ayg aauejeg ¥LIv0/90
uoReIvdossy sleumQ Auadold Asjjep usppiy Wd %2



Hidden Valley Property Owners Association
Cash Roll Forward - Final
Fiscal Year-to-date May 31, 2014

Amount
Cash Balance, 06/30/2013 $112,229
Net income (loss) 6,285
Add: Depreciation Expense -
Check deposit in transit
Prior Year Prepayments - Annual Dues (Note 1) (10,250)
Current Year Prepayments - Annual Dues (Note 1) -
Rounding (1)

Cash Balance, 05/31/14 $108,263




I Jo | abed

1$'€12°LL  §6'G26°01 9696 06°¢6 00'0 96°98
0000£'Z  0000£Z 000 00°0 000 000
62665 69'5.G G6'2 0L 00°0 §6°2
oLp9Z'L  9LvY9ZTL 000 000 0070 000
GS0/8'L  GLL0B'L  LLEE 8¢'72T 000 LL'ET
19192 £1'9.2 z8'€ 0L€ 000 ze'e
S67.G 12288 ¥9'L 0¥ L 000 ¥9'L
1y 182 €1'9.2 ze'e 0L€ 000 z8'e
8z 0- 8z 0- 000 000 Q00 000
95°Z- 95°z- 00°0 00°0 000 000
00°062- 00°052- 000 00°0 000 000
Z£00. 0L'€L9 JAN) 889 000 118
¥ 0¥T 9¢g'1€z 90°¢ 96'2 000 90°€
63679 12429 $9'2 o¥'L 000 ¥9'L
000 000 00°0 000 00°0 00°0
G8L00'L  £6'/96 ov'LL oL'LL 000 b1l
6710 BE086 G911 8Z'L1 000 59’1l
§6'p.S 12285 v9'L oy’ 2 000 p9 L
IVLOL 06 < 06- 19 09- 12 0g- 1 LNy

Arewwng Buiby Yy
UONEII0SSY SIBUMO Kusdoig Asjjep usppiH

¥102 ‘L€ Aey Jo sy

viOL

Aenuspiucd 10 paloepal sWeN
Aujenuspiuos Jo] peoepal SWeN
ANjERusplLcD 10} paloEpal SWEN
AlEnUSpIUGcS 10} pajoepal sweN
Aenuapuuos 10] pajoepal sWeN
AHEUSPILOS 10} paloepal alleN
All[enuspuuos o) pajoepal aleN
Aljenuspuuod 1o} pajoepal sweN
fenuspluos 10l peioepal SWEN
Ajenusplucs 1o} pajoepal sweN
ANjEnuspluod 1o} pajoepal sweN
AjEnuapyuod 10) pajoepal sWweN
Aenuspuyuos 10} pajoepal sweN
Alenuapyuog 1oy pajoepal sweN
Aljenuspyion 1o} pajoepal alleN
AHERUSPIUOY 10} pajoBpa) SlEN
AlBRUapiUoD J0) pajoEpal sweN

¥Li¥0/20

d €2°8



