
'HDU�EURWKHUV�DQG�VLVWHUV�LQ�&KULVW� 

7KDQN�\RX�IRU�WKH�PDQ\�&KULVWPDV�FDUGV�DQG�JLIWV�,�KDYH�UHFHLYHG��,W�LV�D�MR\�WR�EH�WKH�3DVWRU�
RI�VXFK�D�ZRQGHUIXO��FRPPLWWHG�SDULVK��7KDQN�\RX��WRR��WR�WKH�PDQ\�SHRSOH�ZKR�ZRUNHG�VR�
KDUG�WR�PDNH�RXU�&KULVWPDV�VHUYLFHV�WKH�JORULRXV�FHOHEUDWLRQV�WKDW�WKH\�DUH�� 

,Q�-DQXDU\��ZH�FRQFOXGH�WKH����GD\V�RI�&KULVWPDV��GXULQJ�ZKLFK�ZH�IRFXV�RQ�WKH�ELUWK�RI�-H�
VXV��DQG�WXUQ�WR�WKH�JUHHQ�6XQGD\V�DIWHU�(SLSKDQ\��ZKHUH�ZH�IRFXV�RQ�WKH�DGXOW�-HVXV¶�HIIRUWV�
DW�HYDQJHOLVP�DQG�RXWUHDFK��:K\�QRW�FRQVLGHU�LQYLWLQJ�D�UHODWLYH��IULHQG��QHLJKERU��RU�FR-ZRUNHU�WR�MRLQ�\RX�IRU�
ZRUVKLS�RQ�6XQGD\��,W�ZLOO�EH�D�EOHVVLQJ�IRU�ERWK�RI�\RX� 

(DFK�1HZ�<HDU�RIIHUV�XV�KRSH�IRU�D�IUHVK�VWDUW��0\�SUD\HU�IRU�WKH�3HRSOH�RI�$XJXVWXV�LV�IRU�D�KHDOWK\�DQG�
JUDFH-ILOOHG������� 

0D\�WKH�/RUG� 
ZKR�OHDGV�\RX�LQ�SDWKZD\V�RI�ULJKWHRXVQHVV� 
ZKR�UHMRLFHV�RYHU�\RX� 
DQG�ZKR�FDOOV�\RX�E\�QDPH� 
��EOHVV�\RXU�JRLQJ�RXW�DQG�\RXU�FRPLQJ�LQ� 
WRGD\�DQG�IRUHYHU� 

<RXUV�LQ�&KULVW� 

3DVWRU�:HOHFN 

Augustinian 
Augustus Lutheran Church  

An Historic Church for Today’s People 

$/7$5�*8,/'�92/817((56�1(('('� 
+DYH�\RX�HYHU�ZRQGHUHG�DERXW�WKH�GUDSHV�RQ�WKH�DOWDU"�:KDW�GR�WKH�FRORUV�PHDQ"�:KDW�DUH�WKH�SLHFHV�IRU"�
:KR�SXWV�WKHP�WKHUH��DQ\ZD\"�:KDW�DERXW�WKH�FDQGOHV"�7KHUH�DUH�PDQ\�LPSRUWDQW�SLHFHV�WKDW�PDNH�XS�RXU�
ZHHNO\�ZRUVKLS�DW�$XJXVWXV��7KH�SHRSOH�ZKR�PDNH�VXUH�HYHU\WKLQJ�LV�ZKHUH�LW�QHHGV�WR�EH��WKDW�FRPPXQLRQ�
LV�DYDLODEOH��DQG�WKDW�WKH�FDQGOHV�DUH�UHDG\�WR�EH�OLW�DUH�D�JURXS�RI�YROXQWHHUV�FDOOHG�7KH�$OWDU�*XLOG�� 

7KHVH�IRONV�DUH�ZHOO�WUDLQHG�DQG�VHUYH�XVXDOO\�RQH�PRQWK�HDFK�\HDU—LQ�SDLUV��,W�
WDNHV�D�IHZ�PLQXWHV�HDFK�ZHHN�WR�VHW�WKLQJV�XS��DQG�\RX�GRQ¶W�HYHQ�KDYH�WR�EH�SUH�
VHQW�IRU�WKH�FKXUFK�VHUYLFH�WR�SDUWLFLSDWH�GXULQJ�WKHVH�FUD]\�WLPHV� 

,I�\RX¶UH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WKLV�YHU\�LPSRUWDQW�RSSRUWXQLW\�WR�KHOS�
ZLWK�RXU�ZHHNO\�ZRUVKLS��SOHDVH�FRQWDFW�'HE�6FKROO�DW�VFKROOGH#DRO�FRP��6KH¶G�EH�
KDSS\�WR�JLYH�\RX�PRUH�LQIRUPDWLRQ�DQG�VKRZ�\RX�ZKDW¶V�LQYROYHG� 

'LGQ¶W�JHW�\RXU�HQYHORSHV" 
'XH�WR�WLPLQJ�LVVXHV�ZLWK�.DUHQ¶V�OHDYH�LQ�WKH�IDOO��VRPH�IRONV�ZKR�KDYH�KDG�LVVXHV�UH�
FHLYLQJ�HQYHORSHV�LQ�WKH�SDVW�PD\�ILQG�WKDW�WKH\�DUH�VWLOO�QRW�JHWWLQJ�WKHP�� 

,I�\RX�ILQG�WKDW�\RX�KDYH�QRW�UHFHLYHG�\RXU�HQYHORSHV�IRU�WKH�ILUVW�TXDUWHU��SOHDVH�FRQWDFW�
.DUHQ�LQ�WKH�FKXUFK�RIILFH��6KH�ZRXOG�EH�KDSS\�WR�VHQG�\RX�D�VHW��� 

6R�VRUU\�IRU�WKH�LQFRQYHQLHQFH�� 
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�����-$18$5<������ 
 

 
+DSS\�1HZ�<HDU��� 

,�ZRXOG�OLNH�WR�WKDQN�3DVWRU�:HOHFN��WKH�9HVWU\��:(/&$��WKH�FKRLUV��DQG�WKH�6HQLRU�+LJK�<RXWK�*URXS�IRU�
\RXU�JHQHURVLW\�WR�PH�WKLV�&KULVWPDV��WKRVH�FRRNLHV�ZHUH�DPD]LQJ�����$QG�D�VKRXW-RXW�WR�%ULDQ�2¶+DUD�DQG�WKH�
2XWUHDFK�&RPPLWWHH�IRU�WKH�PDQ\�ZD\V�RXU�VDQFWXDU\�ZDV�HYHQ�PRUH�EHDXWLIXO�WKLV�\HDU�IRU�&KULVWPDV�–�ZHOO�
GRQH���$IWHU�DQ�XQVHWWOLQJ��ZLWK�VHYHUDO�VLFNQHVVHV�LQ�WKH�FKRLU��EXW�H[FLWLQJ�'HFHPEHU��P\�VRQ�-RQDWKDQ�JUDG�
XDWHG�IURP�.XW]WRZQ�RQ�'HFHPEHU������,�DP�KXPEOHG�DQG�JUDWHIXO�IRU�\RXU�FRQWLQXHG�HQFRXUDJHPHQW�DQG�
VXSSRUW�RI�P\�PLQLVWU\�KHUH��� 

6SHDNLQJ�RI�VXSSRUW�RI�WKH�PXVLF�PLQLVWU\��LI�\RX¶G�OLNH�WR�VLQJ�LQ�D�FKRLU��EXW�
FDQ¶W�UHKHDUVH�7KXUVGD\�QLJKWV��RU�FDQ¶W�VLQJ�6XQGD\�PRUQLQJV�DW�WKH�������VHU�
YLFH��SOHDVH�QRWH�WKDW�ZH�DUH�KRSLQJ�WR�UHLQVWLWXWH�WKH�&ROOHJHYLOOH�7UDSSH�0LQLV�
WHULXP�&KRLU�WKLV�ZLQWHU�WR�VLQJ�IRU�RXU�0LQLVWHULXP�/HQW�VHUYLFHV�RQ�:HGQHVGD\�
QLJKWV���7KLV�FKRLU�ZLOO�UHKHDUVH�VHYHUDO�6DWXUGD\V�LQ�WKH�ZLQWHU��DQG�$1<21(�LV�
ZHOFRPH�WR�VLQJ�ZLWK�XV���3OHDVH�WHOO�\RXU�IULHQGV�IURP�RWKHU�FKXUFKHV��RU�ZKR�
KDYH�QR�FKXUFK��–�DQ\RQH�ZKR�HQMR\V�VLQJLQJ�–�DQG�ORRN�IRU�PRUH�LQIRUPDWLRQ�LQ�
XSFRPLQJ�QHZVOHWWHUV�DQG�EXOOHWLQV� 

$QG�LQ�FDVH�LW�GRHVQ¶W�IHHO�OLNH�D�+DSS\�1HZ�<HDU��,�ZDQW�WR�VKDUH�VRPH�HQFRXUDJH�
PHQW�IURP���&RULQWKLDQV��FKDSWHU�����7KH�$SRVWOH�3DXO�ZDV�LQ�YHU\�GLUH�FLUFXPVWDQFHV�
ZKHQ�KH�ZURWH�WKHVH�ZRUGV��³%XW�ZH�KDYH�WKLV�WUHDVXUH�LQ�FOD\�MDUV��VR�WKDW�LW�PD\�EH�
PDGH�FOHDU�WKDW�WKLV�H[WUDRUGLQDU\�SRZHU�EHORQJV�WR�*RG�DQG�GRHV�QRW�FRPH�IURP�
XV� :H�DUH�DIIOLFWHG�LQ�HYHU\�ZD\��EXW�QRW�FUXVKHG��SHUSOH[HG��EXW�QRW�GULYHQ�WR�GHV�
SDLU� SHUVHFXWHG��EXW�QRW�IRUVDNHQ��VWUXFN�GRZQ��EXW�QRW�GHVWUR\HG� DOZD\V�FDUU\LQJ�LQ�
WKH�ERG\�WKH�GHDWK�RI�-HVXV��VR�WKDW�WKH�OLIH�RI�-HVXV�PD\�DOVR�EH�PDGH�YLVLEOH�LQ�RXU�
ERGLHV�´ 

.HHS�RQ�NHHSLQJ�RQ�–�*RG�LV�ZLWK�XV���5HMRLFH� 

)URP�WKH�%HQFK 

6XQGD\�6FKRRO�&KULVWLDQ�(GXFDWLRQ 
2XU�OLYHO\�6XQGD\�VFKRRO�VWXGHQWV�HQMR\HG�$GYHQW�OHVVRQV�ZKLOH�ZH�ZDLWHG�IRU�WKH�FRPLQJ�RI�
WKH�&KULVW�FKLOG��IURP�WKH�SURSKHWV�SUHGLFWLQJ�+LV�DUULYDO��WR�0DU\¶V�PHHWLQJ�ZLWK�(OL]DEHWK��WR�
-HVXV¶�ELUWK���2Q�'HFHPEHU���WK��RXU�ODVW�GD\�RI�FODVV�EHIRUH�WKH�&KULVWPDV�EUHDN��ZH�UHFRUGHG�D�
&KULVWPDV�SURJUDP�WR�EH�SRVWHG�DQG�VKDUHG�ZLWK�WKH�FRQJUHJDWLRQ� 

2Q�-DQXDU\��WK��RXU�ILUVW�6XQGD\�DIWHU�&KULVWPDV�EUHDN��ZH¶OO�KDYH�D�%DE\�6KRZHU�IRU�-HVXV�WR�
EHQHILW�*HQHVLV�3UHJQDQF\�&DUH�&HQWHU�DQG�WKHQ�ZH¶OO�FRQWLQXH�ZLWK�VWRULHV�RI�-HVXV¶�OLIH� 

2XU��-LQ-��FRQILUPDWLRQ�VWXGHQWV�ZLOO�DOVR�EUHDN�IRU�&KULVWPDV�DQG�UHVXPH�WKHLU�VWXGLHV�LQ�-DQX�
DU\���:H�ZHUH�XQDEOH�WR�KDYH�D�/LYLQJ�1DWLYLW\�SDJHDQW�GXH�WR�LQFUHDVLQJ�YLUXV�FDVHV��EXW�ZH�
UHPDLQ�KRSHIXO�WKDW�ZH¶OO�EH�DEOH�WR�SUHVHQW�6WDWLRQV�RI�WKH�&URVV�RQ�*RRG�)ULGD\� 

,�KRSH�\RX�DUH�DOO�HQMR\LQJ�D�EOHVVHG�&KULVWPDV�DQG�(SLSKDQ\�VHDVRQ���3OHDVH�FRQWLQXH�WR�SUD\�
IRU�RXU�ZRQGHUIXO�\RXQJ�IRONV�DW�$XJXVWXV� 

*UDFH�	�SHDFH� 

6RQ\D�6RZDUGV 
'LUHFWRU�RI�&KULVWLDQ�(GXFDWLRQ� 

A rejoicing heart soon makes a praising tongue. 
&KDUOHV�6SXUJHRQ 
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6XQGD\ 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 6DWXUGD\ 
      � 
      3LSHU�%RXFKDUG 

0HOLVVD�'RJRQQLXFN 
/LO\DQ�)HUUDUR 
6HDQ�)ULVFR 
%DUEDUD�.UDXWHU 
$P\�5RVH 

� � � � � � � 
.DGHQ�0HQHQGH] 'RQQD�&RRQH\ 

.ULVWLQH�&URWKHUV 
6KLUOH\�/DWVKDZ 
&DUVRQ�/HLJO 
*HRUJH�6QHDU 

'HYOLQ�5HDJDQ -HQQD�*ULJJV  6KHDO\Q�)UD]LHU 
-HQQLIHU�*LOEHUW 
$VKOH\�+HUU 
$QLWD�1RUWK 
3K\OOLV�2HKOHUW 
5LFKDUG�6FKPLGW 

.XUW�'HQJOHU 
&KHU\O�+ROFRPEH 
0DJJLH�0F&ODLQ 
2OLYLD�2OVHQ 
(OLVH�5HDJDQ 
%RE�5HLFKQHU 

� �� �� �� �� �� �� 
 &KDUOLH�5LHV 

:\DWW�9DUJR 
'HERUDK�<RVW 

0HUULOO�7D\ORU 
+DQQDK�7KRPSVRQ 
3DPHOD�:DOW] 
6DUD�:DWUR 

&RXUWQH\�$VNHZ  :HV�/RQJ 
6DOO\�6ZHHQH\ 

5RE\Q�+DUW 

�� �� �� �� �� �� �� 
$XURUD�=YDULFN /LVD�&RUQLVK 

-HVVLFD�/DUL 
 $OOLVRQ�*ULJJV 

'RURWK\�0RRUHKHDG 
-RKQ�1LVNDOD 
'RURWK\�2SSHUPDQ 

+HOHQ�1HZWRQ 
-LOO�<RXQJ 

&DURO\Q�.LEEOHKRXVH  

�� �� �� �� �� �� �� 
  /DXUHQ�)LVKHOO 0HUHGLWK�&ODUN 

%DUEDUD�/HZLV 
(OL]DEHWK�0HHOH\ 

6KDQQRQ�%HDWWLH 
5REHUW�*DUWRQ 

/DXU\Q�+DUW 
'DYH�0RXUDU 
%UDQGRQ�:HDYHU 

*UHWD�$VNHZ 
'HUHN�&RUQLVK 
(PPD�'H3DXO 
'HQQLV�/XGZLJ 
(ULF�1RRQDQ 

�� ��      
.HQQHWK�/LQVHQELJOHU -DPLH�%HUJ      

-DQXDU\�%LUWKGD\V 

5HFLSH�IRU�)XQ� 
,Q�3VDOP�����-��WKH�SVDOPLVW�RIIHUV�D�MR\IXO�ORRN�DW�OLIH�LQ�WKHVH�YHUVHV�RI�SUDLVH��&HOHEUDWH�OLIH�ZLWK�D�IDPLO\�
IXQ�GD\��6HW�XS�D�SLFQLF�WDEOH��LQGRRUV�RU�RXW��IRU�VHUYLQJ�WKH�PHDO��7R�FUHDWH�D�IXQ��ORYLQJ�DWPRVSKHUH��DJUHH�
WKDW�QR�FULWLFLVP�RU�QHJDWLYH�FRPPHQWV�ZLOO�EH�DOORZHG�GXULQJ�WKH�PHDO��(QFRXUDJH�D�VHQVH�RI�FHOHEUDWLRQ� 

,QYLWH�WKH�\RXQJ�SHRSOH�RI�WKH�KRXVHKROG�WR�SODQ�GLQQHU��&RQVLGHU�D�FLUFXV�WKHPH��6HUYH�KRW�GRJV�DQG�OHPRQ�
DGH��2U��PDNH�FRRNLH�FXWWHU�VDQGZLFKHV�E\�FXWWLQJ�VOLFHV�RI�PHDW��FKHHVH��DQG�EUHDG�XVLQJ�DQLPDO�FRRNLH�FXW�
WHUV��0DNH�VQRZ�FRQHV�E\�FUXVKLQJ�IUXLW�MXLFH�LFH�FXEHV�LQ�D�EOHQGHU��3RXU�WKH�PL[WXUH�LQWR�SDSHU�FXSV�DQG�DGG�
WZR�WDEOHVSRRQV�RI�IUXLW�MXLFH�SHU�FXS��6HUYH�ZLWK�VWUDZV��)RU�GHVVHUW��GHFRUDWH�D�FDNH�ZLWK�DQLPDOV�FUDFNHUV� 

$IWHU�WKH�PHDO��LQYLWH�IDPLO\�PHPEHUV�WR�FUHDWH�WKHLU�RZQ�FLUFXV��6HW�XS�VLGHVKRZ�ERRWKV��LQGRRUV�RU�RXW��XV�
LQJ�FDUG�WDEOHV�RU�ODUJH�ER[HV��3OD\�ROG-IDVKLRQHG�DUFDGH�JDPHV��VXFK�DV��ULQJ�WRVV��EHDQ�EDJ�WRVV��RU�ERZOLQJ�
�NQRFN�GRZQ�VWDFNHG��FOHDQ�FDQV�ZLWK�WHQQLV�EDOOV���7DNH�LQVWDQW�SKRWRV�RI�HDFK�RWKHU�DQG�JOXH�WKHP�WR�LQGH[�
FDUGV�WR�PDNH�WUDGLQJ�FDUGV� 

+DYH�UDFHV�ZLWK�WULF\FOHV�RU�WKUHH-ZKHHOHG�ULGLQJ�YHKLFOHV��7HHQV�DQG�DGXOWV�JHW�D�NLFN�RXW�RI�WU\LQJ�WR�SHGDO��
2U�GHFRUDWH�WKH�YHKLFOHV�ZLWK�FUHSH�SDSHU�VWUHDPHUV�DQG�KDYH�D�FLUFXV�SDUDGH���'RQ¶W�IRUJHW�WKH�VWXIIHG�DQL�
PDOV�� 

&UHDWH�D�EDOORRQ�VZHHS�REVWDFOH�FRXUVH��2Q�D�ODZQ�RU�ODUJH�FDUSHWHG�DUHD��VHW�XS�REVWDFOHV��VXFK�DV��FKDLUV��
EORFNV��D�URSH�WR�GXFN�XQGHU��DQG�D�ER[�WR�MXPS�RYHU��8VLQJ�EURRPV��KDYH�SOD\HUV�VZHHS�WKHLU�EDOORRQV�DURXQG�
WKH�REVWDFOHV�DQG�EDFN�WR�WKH�ILQLVK�OLQH� 

3OD\�PLQLDWXUH�JROI�RYHU�WKH�VDPH�FRXUVH��0DNH�³KROHV´�E\�OD\LQJ�GRZQ�SLHFHV�RI�\DUQ�LQ�D�FLUFOH��0DUN�WKH�
KROHV�ZLWK�IODJV�PDGH�IURP�FRQVWUXFWLRQ�SDSHU�WULDQJOHV�WDSHG�WR�GULQNLQJ�VWUDZV��$GG�D�WXQQHO�PDGH�IURP�
MXLFH�FDQV��UHPRYH�WRS�DQG�ERWWRP��RU�D�FDUGERDUG�ER[��$�ERDUG�WLOWHG�DJDLQVW�D�EULFN�RU�ORJ�PDNHV�DQ�LQFOLQH�
WR�JR�XS�DQG�RYHU� 

8VH�D�EDOORRQ�WR�SOD\�YROOH\EDOO��6WUHWFK�D�VWULQJ�EHWZHHQ�WZR�SROHV��LQGRRUV�RU�RXWGRRUV��+LW�D�EDOORRQ�EDFN�
DQG�IRUWK�DFURVV�WKH�VWULQJ� 

3UD\�DQ�³HOHFWULF�SUD\HU�´�-RLQ�KDQGV��7KH�ILUVW�SHUVRQ�SUD\V�DORXG�RU�VLOHQWO\��WKHQ�VTXHH]HV�WKH�QH[W�SHUVRQ¶V�
KDQG��&RQWLQXH�LQ�WKLV�IDVKLRQ�XQWLO�HDFK�SHUVRQ�KDV�SUD\HG� 
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Augustus Book Club  
7KH�QH[W��PHHWLQJ�RI�WKH��$XJXVWXV�%RRN�&OXE�ZLOO�EH�KHOG�RQ��

0RQGD\��-DQXDU\����DW������SP�LQ�WKH�9HVWU\�5RRP 

:H¶OO�GLVFXVV� 

%OLQN�E\�0DOFROP�*ODGZHOO 

1HZ�PHPEHUV�DUH�DOZD\V�ZHOFRPH� 

4XHVWLRQV"��&RQWDFW�.DUHQ�0F&ODLQ����-���-�����RU� 
RIILFH#DXJXVWXVWUDSSH�RUJ 

1HHG�D�3UD\HU"�:DQW�WR�
3UD\�IRU�2WKHUV" 

3UD\HU�&KDLQ�9ROXQWHHUV�
1HHGHG� 

'LG�\RX�NQRZ�$XJXVWXV¶V�:(/&$�KDV�D�SUD\�
HU�JURXS"�3HRSOH�DUH�LQYLWHG�WR�FDOO�WKH�OHDGHU�
RI�WKH�JURXS��&DURO�2HOVFKODJHU��RU�WKH�FKXUFK�
RIILFH�ZLWK�SUD\HU�UHTXHVWV�DQG�D�JURXS�RI�
IRONV�ZLOO�VD\�VSHFLDO�SUD\HUV�EDVHG�RQ�WKHVH�
UHTXHVWV��7KLV�JURXS�LV�QRZ�VHHNLQJ�DGGLWLRQDO�
SHRSOH�WR�SUD\�IRU�RXU�FRQJUHJDQWV�DQG�IULHQGV��
,I�\RX¶UH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ��SOHDVH�FDOO�
&DURO�2HOVFKODJHU�DW����-���-����� 

7KDQN�<RX� 
$XJXVWXV�&RQJUHJDWLRQ�DQG�:(/&$� 
7KDQN�\RX�VR�PXFK�IRU�\RXU�NLQG�FDUGV�DQG�WKRXJKWV�GXULQJ�WKH�KROLGD\�VHDVRQ� 
:(/&$�/DGLHV—WKDQN�\RX�IRU�WKH�ORYHO\�³EDJ�RI�JRRGLHV´� 
<RXU�ORYH�DQG�VXSSRUW�PHDQ�VR�PXFK�WR�PH��HVSHFLDOO\�ZKHQ�,�FDQQRW�YLVLW�ZLWK�P\�FKXUFK�
IDPLO\�DV�PXFK�DV�,�XVHG�WR��,�DP�VR�EOHVVHG� 
3HJ�'H:DQH 

5HPHPEHU�XV� 
LQ�\RXU�HVWDWH�SODQQLQJ�� 

:H�KDYH�D�EHDXWLIXO�FDPSXV�WR�PDLQWDLQ� �,I�\RX�DUH�
FRQVLGHULQJ�D�JLIW��SOHDVH�WDON�ZLWK�3DVWRU�:HOHFN�

DERXW�ZKHUH�IXQGV�DUH�PRVW�QHHGHG� � 

6\PSDWK\�DQG�3UD\HUV 
6\PSDWK\�DQG�3UD\HUV�DUH�RIIHUHG�WR�WKH�IDPLO\�RI�0U��-RKQ�0RRUHKHDG�ZKR�SDVVHG�DZD\�RQ�
7XHVGD\��'HFHPEHU�����������0D\�*RG�JUDQW�HWHUQDO�UHVW�WR�-RKQ��DQG�FRPIRUW�WR�KLV�IDPLO\�
GXULQJ�WKLV�GLIILFXOW�WLPH� 

�����&RQJUHJDWLRQDO�0HHWLQJ�
3DUW�� 

)HEUXDU\��������� 
 
3OHDVH�SODQ�WR�DWWHQG�WKH�$QQXDO�0HHWLQJ�RI�WKH�&RQ�
JUHJDWLRQ�RQ�)HEUXDU\����������IROORZLQJ�WKH�������DP�
VHUYLFH��&RPPLWWHH�UHSRUWV�ZLOO�EH�SUHVHQWHG�GXULQJ�
WKLV�PHHWLQJ��$OO�PHPEHUV�DUH�LQYLWHG�DQG�HQFRXUDJHG�
WR�DWWHQG� 
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)UDQN��DJH���� $�JUDGXDWH�RI�RXU�1,&8������GD\V�
KRVSLWDOL]HG���DQG�DPRQJ�RXU�VPDOOHVW��VLFNHVW�ED�
ELHV�HYHU�� $�VWDU�RI�RXU�UHFHQW�7LQ\�)HHW��%LJ�6WHSV�

1HRQDWRORJ\�&RQIHUHQFH�  

'HFHPEHU������8SGDWH � � � � � � � � � � �  
'U��6WHSKHQ�	�-RGL�6ZDQVRQ� � � � � �  

(/&$�*OREDO�3HUVRQQHO� �  � 

'HDU�$XJXVWXV�/XWKHUDQ�&KXUFK� 

/DVW�\RX�KHDUG�IURP�XV��ZH�ZHUH�HPEDUNLQJ�RQ�D�1HRQDWRORJ\�&RQIHUHQFH�GXULQJ�WKH�HQG�RI�2FWREHU��
:H�DUH�VR�JUDWHIXO�WR�JLYH�\RX�D�SRVLWLYH�UHSRUW�  

:H�FRPSOHWHG�ZKDW�ZDV�OLNHO\�WKH�ODUJHVW-HYHU�WUDLQLQJ�FRQIHU�
HQFH�RQ�1HRQDWRORJ\�LQ�(DVW�$IULFD��KHOG�KHUH�LQ�$UXVKD�DQG�
KRVWHG�E\�RXU�KRVSLWDO��7LQ\�)HHW��%LJ�6WHSV�ZDV�PHDQW�WR�WUDLQ�
GRFWRUV�DQG�QXUVHV�IURP�MXVW�RXU�]RQDO�UHJLRQ�RI�QRUWKHUQ�7DQ�
]DQLD��$V�ZRUG�JUHZ�RI�RXU�FRQIHUHQFH��DWWHQGDQFH�UHTXHVWV�LQ�
FUHDVHG��:H�HQGHG�XS�ZLWK������QXUVHV�DQG�GRFWRUV�IURP�7DQ�
]DQLD��DV�ZHOO�DV�IURP �(WKLRSLD��0DODZL��.HQ\D�DQG�
8JDQGD�����KRVSLWDOV�ZHUH�LQ�DWWHQGDQFH�� ,W�ZDV�DQ�
DPD]LQJ���GD\V�RI�OHFWXUHV��VNLOOV�ZRUNVKRSV��DQG�OHDUQLQJ͘ 

,QWHUQDWLRQDO�GRFWRUV�DQG�QXUVHV�
FDPH�IURP�WKH�8QLWHG�6WDWHV��*HUPDQ\�DQG�&DQDGD�WR�MRLQ�RXU�7DQ]DQL�
DQ�FROOHDJXHV��DQG�WRJHWKHU�ZH�FUHDWHG�DQ�XQIRUJHWWDEOH�WHDP�DQG�FRQ�
IHUHQFH��2QH�RI�WKH�PRVW�HPSKDWLF�FRPPHQWV�LQ�WKH�HYDOXDWLRQV�DW�WKH�
HQG�RI�WKH�FRQIHUHQFH�ZDV���3OHDVH�UHSHDW�WKLV�FRQIHUHQFH�QH[W�\HDU���
7KHUH�ZDV��D�EX]]��DERXW�WKH�SODFH�HYHU\ZKHUH�\RX�ORRNHG��LQ�HYHU\�VHV�
VLRQ��ZLWK�VR�PDQ\�TXHVWLRQV�DQG�FRQVWDQW�HQJDJHPHQW��,�WKLQN�LW�ZDV�
IDLU�WR�VD\��WKHUH�ZDV�QRW�D�GXOO�PRPHQW��  

7KURXJKRXW�RXU�WLPH�LQ�7DQ]DQLD��ZH�KDYH�KDG�D�9LVLRQ�IRU�FUHDWLQJ�D�FOLQLFDO�
VSDFH�ZKHUH�HYHU\�EDE\��QR�PDWWHU�KRZ�VPDOO�RU�VLFN��FDQ�KDYH�WKH�RSSRUWXQLW\�
WR�JHW�FRPSDVVLRQDWH��OLIH-VDYLQJ�
FDUH�� 2XU�0LVVLRQ�WR�WHDFK��WUDLQ��DQG�
LPSURYH�FDUH�LQ�(DVW�$IULFD�ZDV�DW�WKH�
KHDUW�RI�WKLV�FRQIHUHQFH��6LQFH�WKH�FRQ�
IHUHQFH�HQGHG��ZH�KDYH�FRQWLQXHG�WR�UH�
FHLYH�UHTXHVWV�WR�KRVW�YLVLWLQJ�GRFWRUV�
DQG�QXUVHV�DQG�WUDLQ�WKHP��1H[W�PRQWK��
ZH�ZHOFRPH�D�SHGLDWULF�GRFWRU�IURP�
(WKLRSLD�WR�OHDUQ�IURP�XV��IROORZHG�E\�
GRFWRUV�FRPLQJ�WR�XV�IURP�WKH�QDWLRQDO�
UHIHUUDO�KRVSLWDO�LQ�'DU�HV�6DODDP� � 
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%RRN�/DXQFK 
2Q�2FWREHU���WK�WKH�RIILFLDO�ERRN�ODXQFK�RFFXUUHG�RI��(YHU\�
%UHDWK�&RXQWV��0DQXDO�RI�1HRQDWDO�&DUH�	�'UXJ�'RV�
HV���7KLV����-SDJH�PDQXDO�IRU�GRFWRUV�DQG�QXUVHV�LQ�D�1HR�
QDWDO�,QWHQVLYH�&DUH�8QLW��1,&8��ZLOO�KHOS�VWDQGDUGL]H�FDUH�RI�
KRVSLWDOL]HG�EDELHV��DQG�UHSUHVHQWV�WKH�ILUVW-HYHU�SXEOLVKHG�1H�
RQDWRORJ\�PDQXDO�LQ�(DVW�$IULFD��ZULWWHQ�E\�DQG�IRU�DQ�(DVW�$I�
ULFDQ�KRVSLWDO��7KH�ERRN�LV�QRZ�EHLQJ�XVHG�LQ����-����KRVSLWDOV��
DQG�UHSUHVHQWV�D�WHDP�HIIRUW�DQG�\HDUV�RI�OHDUQLQJ�DQG�ZRUN� 

6LQFH�WKH�SULQWLQJ�DQG�GLVWULEXWLRQ�RI�WKLV�ERRN��ZH�KDYH�UH�
FHLYHG�QXPHURXV�FDOOV�DQG�WH[WV�ZLWK�VWRULHV�DQG�YLGHRV�RI�KRZ�
XQLWV�DUH�XWLOL]LQJ�WKLV�KDQGERRN��:H�NQRZ�LW�ZLOO�FKDQJH�WKH�
FDUH�IRU�QHRQDWHV�LQ�7DQ]DQLD� � 

2XU�RXWVWDQGLQJ�WHDP�RI�7DQ]DQLDQ�SHGLDWULFLDQV�DQG�UHJLVWUDUV�DW�$UXVKD�/XWKHUDQ�0HGLFDO�&HQWUH�
DQG�6HOLDQ�+RVSLWDO��7KH\�KDYH�EHHQ�P\�LQVSLUDWLRQ�  

$W�WKLV�IDUHZHOO�GLQQHU��ZH�VDLG�JRRGE\H�WR�RXU�EHORYHG�'U��(YHO\LQH�0XVKL��IURQW�URZ���QG�IURP�
ULJKW���ZKR�KDV�OHIW�IRU�6RXWK�$IULFD�WR�IRUPDOO\�WUDLQ�LQ�SHGLDWULFV��,�KDYH�ZRUNHG�ZLWK�(YHO\LQH�VLQFH�
������DIWHU�VKH�FRPSOHWHG�PHGLFDO�VFKRRO�� 7KURXJK�WKH�(/&$�,QWHUQDWLRQDO�/HDGHUV�6FKRODUVKLS��VKH�
ZLOO�DWWHQG�D� SHGLDWULF�UHVLGHQF\�SURJUDP�DW�8QLYHUVLW\�RI�6WHOOHQERVFK��  
6KH�ZLOO�EH�GHHSO\�PLVVHG�GXULQJ�KHU���\HDUV�DZD\�LQ�WUDLQLQJ��EXW�ZH�DUH�WKULOOHG�IRU�KHU�WR�KDYH�WKLV�RSSRUWXQLW\�� 
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$V�,�ZULWH�WKLV��,�NQRZ�WKDW�ZH�DUH�VWUHWFKHG�EH\RQG�RXU�OLPLWV�PRVW�GD\V�� ,�DP�UHFHLYLQJ�FDOOV�IURP�
WKH�KRVSLWDO�ODWH�LQWR�WKH�QLJKW�UHJDUGLQJ�DGPLVVLRQV��DQG�ZH�KDYH�QR�PRUH�VSDFH�LQ�WKH�1,&8����EXW�
WKH\�NHHS�DUULYLQJ����VLFN�EDELHV�DUULYLQJ�WRQLJKW�DORQH���  
 
:H�DUH�FKDOOHQJHG�E\�D�GHPDQG�IRU�FDUH�WKDW�LV�IDU�JUHDWHU�WKDQ�ZH�FDQ�KXPDQO\�SURYLGH��2XU�UHSXWD�
WLRQ�QRZ�UHVXOWV�LQ�HYHQ�PRUH�UHIHUUDOV�WR�RXU�1,&8�IURP�RXWVLGH�KRVSLWDOV��DQG�WKH\�DUULYH�ZLWKRXW�
DGYDQFH�QRWLFH�� :H�IDFH�FRQWLQXDO�VKRUWDJHV�RI�QXUVHV��GHFOLQLQJ�VXSSOLHV��WLUHG�GRFWRUV�DQG�OLPLWHG�
GRQRU�IXQGV�WR�FRYHU�DOO�RXU�FKDULWDEOH�FDUH��HTXLSPHQW�DQG�WUDLQLQJ�FRVWV�� :H�ZDQW�WR�KHOS�HYHU\�
EDE\�DQG�FKLOG��DQG�ZH�MXVW�FDQ
W��  
 
<HW�ZH�FRQWLQXH�WR�WU\�EHFDXVH�ZH�FKRRVH�WR�OLYH�LQ�PHUF\�DQG�FRPSDVVLRQ��:H�KDYH�D�GHHS�FRQYLF�
WLRQ�WKDW�*RG�YDOXHV�WKH�VPDOOHVW�DQG�WKH�ZHDNHVW�DPRQJ�XV��:H�GHSHQG�RQ�\RXU�JHQHURVLW\�WR�KHOS�
XV�WUDLQ��HTXLS��DQG�FDUH��  
 

3OHDVH�FRQVLGHU�PDNLQJ�D�\HDU-HQG�GRQDWLRQ��  
$OO�IXQGV�JR�WRZDUGV�WKH�ZRUN�DERYH� 

 ZZZ�WDQ]DQLDQFKLOGUHQ�FRP�RU�ZZZ�WDQ]DQLDQFKLOGUHQ�RUJ 
86$�WD[-GHGXFWLEOH�GRQDWLRQV�DQG�FKDULWDEOH�DFFRXQW�JLYLQJ�FDQ�DOVR�EH�UHFHLYHG�WKURXJK�WKH�7DQ]D�

QLDQ�3HGLDWULF-1,&8�)XQG�DW 
 *OREDO�+HDOWK�0LQLVWULHV��  

$GYHQW�6HDVRQ�UHPLQGV�XV�WKDW�*RG�FRPHV�WR�XV�DW�WKH�PRVW�XQH[SHFWHG��LQRSSRUWXQH�PRPHQWV��$�
GLUW\�VWDEOH�DQG�FULHV�RI�FKLOGELUWK�RSHQHG�WKH�ZRUOG�WR�XQLPDJLQDEOH�JUDFH�DQG�KROLQHVV�� :LWK�SUHJ�
QDQW�IDLWK��ZH�EHOLHYH�WKDW�*RG�UHPDLQV�DOLYH�DQG�SUHVHQW�LQ�PHVV\�VWDEOHV�DOO�RYHU�WKH�ZRUOG�� +H�
PHHWV�XV�LQ�RXU�VWDEOH�  
 
,Q�MR\�DQG�DQWLFLSDWLRQ�RI�*RG� 
 
6WHYH�	�-RGL� 

:H�DUH�VXSSRUWHG�WKURXJK�WKH�JLIWV�RI�FKXUFKHV�ZLWK�WKH�(/&$��&KXUFKHV�DQG�LQGLYLGXDOV�FDQ�GRQDWH�
WR�RXU�VXSSRUW�WKURXJK�WKH�(/&$� ��HOFD�RUJ�PLVVLRQDU\JLYLQJ 

ILQG�RXU�QDPHV�XQGHU�WKH�GURS�GRZQ�WDE� 'HVLJQDWLRQ��(/&$�0LVVLRQDU\�6SRQVRUVKLS� 
,QIRUPDWLRQ�UHJDUGLQJ�WD[-GHGXFWLEOH�FRQWULEXWLRQV�IRU�SHGLDWULF�ZRUN�FDQ�EH�IRXQG�DW��  

ZZZ�WDQ]DQLDQFKLOGUHQ�RUJ   

$OO�IXQGV�DUH�UHFHLYHG�WKURXJK�*OREDO�+HDOWK�0LQLVWULHV��*+0���DQG�GLUHFWHG�LQ�HQWLUHW\�WRZDUGV�
FOLQLFDO�SHGLDWULF�WUDLQLQJ�RI�GRFWRUV�DQG�QXUVHV�LQ�7DQ]DQLD��FDUH�RI�EDELHV�LQ�WKH�QHRQDWDO�LQWHQVLYH�

FDUH�XQLW��1,&8���PHGLFDWLRQV��EHG�IHHV�DQG�IRRG�IRU�PDOQRXULVKHG�FKLOGUHQ� 

 'RQDWLRQV�LQVLGH�DQG�RXWVLGH�86$�FDQ�DOVR�EH�UHFHLYHG�WKURXJK�� ZZZ�WDQ]DQLDQFKLOGUHQ�FRP 
<RXU�VXSSRUW�PDNHV�WKLV�ZRUN�SRVVLEOH� 
*+0�ZLOO�VHQG�\RX�D�WD[�GHGXFWLEOH�UHFHLSW�� 

2XU�PDLOLQJ�DGGUHVV�LV� 
6WHYH�DQG�-RGL�6ZDQVRQ 
F�R�0LFKDHO�6ZDQVRQ 

������(DUO\�'DZQ�7UDLO 
/DNHYLOOH��01� ������ 
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:LWK�WKH�KHOS�IURP�WKH�FRQJUHJDWLRQ�RI�$XJXVWXV��&KULVWPDV�FDPH�WR�*HPPD�6HUYLFHV�
�IRUPHUO\�6LOYHU�6SULQJV�-�0DUWLQ�/XWKHU�6FKRRO��WKURXJK�:(/&$¶V�FROOHFWLRQ�LQ�1R�

YHPEHU� �0DQ\�KHDUWIHOW�WKDQNV�WR�HYHU\RQH�ZKR�SDUWLFLSDWHG��  
<RXU�GRQDWLRQV�ZHUH�YHU\�PXFK�DSSUHFLDWHG� � 

7KH�+ROLGD\V�+DYH�&RPH�WR�*HPPD�� 

7KDQN�\RX�WR�WKH�PDQ\�LQGLYLGXDOV��FRQJUHJDWLRQV��DQG�EXVLQHVVHV�ZKR�KDYH�GRQDWHG�GR]HQV�RI�SUH�
VHQWV��VWDFNV�RI�JLIW�FDUGV��DQG�HQGOHVV�VHDVRQ
V�JUHHWLQJV�WR�PDNH�WKH�KROLGD\V�MR\IXO�DQG�EULJKW�IRU�
WKH�\RXWK�DQG�IDPLOLHV�ZH�VHUYH� 
 
*LIW�FDUGV�KDYH�EHHQ�GLVWULEXWHG�WR�IDPLOLHV�VHUYHG�LQ�RXU�&RPPXQLW\�%DVHG�3URJUDPV�WR�SXUFKDVH�
JLIWV��YROXQWHHUV�KDYH�ZUDSSHG�GR]HQV�RI�SUHVHQWV��DQG�*HPPD
V�WHDP�JDYH�HDFK�RI�RXU�UHVLGHQWLDO�
FKLOGUHQ�D�EDJ�IXOO�RI�SUHVHQWV�DW�WKH�DQQXDO�KROLGD\�SDUWLHV�WKLV�ZHHN��,Q�D�ORQJ-VWDQGLQJ�WUDGLWLRQ��
HDFK�FKLOG�FKRVH�D�QHZ�VWXIIHG�IULHQG�WR�FDOO�WKHLU�RZQ� 
 
7KDQNV�WR�PDQ\�YROXQWHHU�HOYHV��WKH�FKLOGUHQ�ZKR�ZLOO�ZDNH�XS�ZLWK�XV�RQ�&KULVWPDV�PRUQLQJ�ZLOO�DO�
VR�ILQG�GHFRUDWHG�VWRFNLQJV�DQG�DGGLWLRQDO�JLIWV�WR�PDNH�WKHLU�GD\�EULJKW��WRR��:H�DUH�VR�JUDWHIXO�IRU�
WKH�JHQHURVLW\�RI�DOO�RI�RXU�IULHQGV�DQG�SDUWQHUV�IRU�PDNLQJ�WKLV�FKHHUIXO�KROLGD\�VHDVRQ�SRVVLEOH�IRU�
WKH�NLGV�DQG�IDPLOLHV�RI�*HPPD� 

:H�ZLVK�\RX�D�YHU\�KDSS\�KROLGD\V�� 


