




















reserves, as herein provided, whenever the same shall be determined, and in the absence of any
annual estimate or adjusted estimate, the Owner shall continue to pay the monthly maintenance
charge at the then existing monthly rate established for the previous period.

Section 5.5. Books and Records. The Board shall keep full and correct books of
account in chronological order of the receipts and expenditures.

ARTICLE VI
Officers

Section 6.1. Officers and Qualifications Therefore. The officers of the Corporation
shall consist of a President, a Vice President, a Secretary and a Treasurer. The officers shall be
chosen from among the directors. Any two (2) or more offices may be held by the same person
except that the duties of President and Secretary shall not be performed by the same person.

Section 6.2. Terms of Office. Each of the officers of the Corporation shall be elected by
a majority vote of the Board of Directors at its annual meeting and shall hold office for a terms
of one (1) year and until his successor shall be duly elected and qualified, or until resignation,
removal or death.

Section 6.3. Vacancies. Whenever any vacancies shall occur in any of the offices of the
Corporation for any reason, the same may be filled by the Board of Directors at any meeting
thereof, and any officer so elected shall hold office until the expiration of the term of the officer
causing the vacancy and until his successor shall be duly elected and qualified.

Section 6.4. Removal. Any officer of the Corporation may be removed, with or without
cause, by the Board of Directors whenever a majority of Board shall vote in favor of such
removal. :

ARTICLE VII
Powers and Duties of Officers

Section 7.1. President. The President, if present, shall preside at all meetings of the
members and the Board of Directors. Subject to the general control of the Board of Directors,
the President shall perform all of the usual duties of the chief executive officer of a corporation.

Section 7.2. Vice President. Subject to the general control of the Board of Directors,
the Vice President shall discharge all the usual functions of the President if the President is not
present and shall have such other powers and duties as these By-Laws or the Board of Directors
may prescribe.

Section 7.3. Secretary. The Secretary shall attend all meetings of the members and of
the Board of Directors, and keep, or cause to be kept, a true and complete record of the
proceedings of such meetings, and he shall perform a like duty, when required, for all
committees appointed by the President of the Board of Directors. If required, he shall attest the
execution by the Corporation of deeds, leases, agreements and other official documents. He
shall attend to the giving and serving of all notices of the Corporation, and in general shall
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ARTICLE X
Collection of Fees, Dues and Assessments

Section 10.1. Collections. The right to enforce these By-Laws by injunction, is hereby
vested in the Corporation. These By-Laws, and covenants and restrictions of the Declaration,
may all be enforced by a civil action for damages and by any other appropriate remedy at law or
in equity. If any person or persons shall violate or attempt to violate any of the terms hereof, it
shall be lawful for the Corporation to proceed wither in law or in equity, against such person or
persons, violating or attempting to violate any such covenants, and to enjoin them from so doing,
to recover damages for such violation and to seek all other appropriate relief, including any
action to collect fees, dues and assessments not paid when due. In the event the Corporation
should employ counsel to enforce any of the foregoing, all costs incurred in such enforcement,
including reasonable attorneys’ fees, shall be paid by the member against whom such
enforcement action is brought, and the Association, shall have a lien upon such Lot or Dwelling

‘to secure such member’s payment of all such costs. Upon nonpayment of any amounts due the
Association hereunder for a period of thirty (30) days after when due, then the Association also
shall be entitled to file a Notice of Intention to Hold a Lien against that member’s Lot or
Dwelling, which lien may be enforced in the same manner as is provided in the mechanic’s lien
statutes of the State of Indiana, without relief from valuation and appraisement laws. Unless

otherwise required by the Board, all dues will be paid semi-annually or annually in the discretion
of the Board.
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