
COLLECTION POLICY 

for 

3300 Park Avenue Condominium Association, Inc. 

The policy below regarding the collection of common expenses and assessments has been 

adopted by the Board of Directors effective May 1
st
, 2015.

Pursuant to Connecticut General Statutes (C.G.S.) §47-258(m) an association may not 

commence a foreclosure action against a unit owner unless: 

(1) the unit owner at the time the action is commenced owes at least two (2) months 

of common expenses assessments based on the current budget; 

(2) the association has made demand for payment in a record; and 

(3) the board has either voted to commence the foreclosure specifically against that 

unit or has adopted a standard collection policy that provides for foreclosure 

generally. 

Therefore, this collection policy shall be the Association’s “standard collection policy” which 

provides for foreclosure as described above. It is understood that the Board of Directors hereby 

authorizes the commencement of a foreclosure action by its counsel where a Unit Owner is in 

default in payment of their common expenses, and the account has been turned over to counsel 

for collection by either the property manager or the Board of Directors. 

Due Date and Application of Payments 

Common expenses shall be due on the first day of each month. Special assessments, fines, and 

other charges are due on dates announced by the Board. All payments should be made payable to 

3300 Park Avenue Condominium Association, Inc. 

Payments received after the 20
th

 of the month will cause the unit owner to be assessed late fees,

interest, collection costs, and attorney’s fees as follows: 

Late Fees will be applied at the rate of $10.00 for each whole or part month upon any 

assessment, fine, and other debt owed to the Association for so long as it remains unpaid as of 

the 20
th

 day of each month. A late fee will be charged for each month the account remains

delinquent. In addition, interest will be applied at the rate of 1.5% on any unpaid balance at the 

end of each month and will continue to accrue on unpaid balances each month. If the Association 

receives a check back from the bank unpaid, the unit owner will be billed a $20 administrative 

fee plus any bank fees.; and 

Any attorney’s fees and collection costs incurred to collect or in attempting to collect outstanding 

common expenses. Accounts more than two months past due will be turned over to an attorney 

for collection. 

All payments received or recovered will be applied in the following order: First, to collection 

costs, attorney’s fees, and expenses incurred in the collection of any common expenses; Second, 

to outstanding fines, if any; Third, to late fees and interest; Fourth, to the oldest monthly 

common expense balance due; Fifth, to any special assessments; and Sixth, to common expenses 

assessed in accordance with the Association’s governing documents. 








