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Highlights from the 2010 North Dakota Averages
North Dakota Farm Business Management Programs are Overview l North Dakota Averaes

5 e i i Average farm profit for the 541 farms that were included in the 2010 North
Dakota Farm and Ranch Business Management Report nearly tripled to
$252,635 compared to $86,665 in 2009. Median net farm income, probably a
better measure of the typical farm, was $174,010 compared to $47,768 in 2009
N and $114,520 in 2008.
Western Region 3 An unusually fortunate combination of events occurred in 2010 for North
Sl e Dakota producers. Yields were very strong, with records for corn and sugar
beets while barley, canola and spring wheat had the second highest yields in
history. Grain prices turned around during small grain harvest and continued
to go up the rest of the year. This provided additional profit opportunities for
Family Living Expense those who had crop inventories from 2009 to sell. Also, costs were flat to down
$60,000 in 2010 and federal disaster payments for the 2008 crop year were finally de-
$50,000 termined and paid in 2010.
$40,000 Prices for livestock also increased leading to the largest year-to-year in-
$30,000 crease in beef profit in two decades. In 2010, although still less than crop
farms, beef farm average profit increased to $85,291 from $8,440 in 2009.
320,000 Given the fortunate events of 2010, farm financial measures were very
$10,000 strong. Current assets averaged over twice that of current liabilities and, on
$0 average, there was four times the capacity needed to make scheduled term
principal and interest payments. The rate of return on equity of 23.5 percent
was greater than the rate of return on assets of 15.6 percent. This indicates
that, on average, debt capital was profitably employed in 2010.
Non arm Income ; The average farm w-fls 2,580 acres in size, of which 738 acres were pasture.
S 3 The average age of the farmers was 44.7 years.
The average nonfarm income :
for 2010 for the farms enrolled in
North Dakota Farm and Ranch
Business Management Programs $600,000
was $36,345 compared to $25,897
in 2009.
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Net farm income is the amount of income available for family living,
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Sugar Beet Costs & Returns
on Cash Rented Land
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Money Borrowed $558.685

Net farm income is the amount of income available for family living, term
debt principal payments, and new investments.

Principal Payments $512,215
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Net farm income is the amount of income available for family living,
term debt principal payments, and new investments.




Highlights from the 2010
North Dakota Region 3 Averages

Overview for Region 3

The south central region of North
Dakota enjoyed a profitable year.
The average profit for the 147 farms
enrolled in the area Farm and Ranch
Business Management Programs was
$273,012 and was almost three times
greater than the average profit of
$99,091 generated in 2009. The aver-
age farm consisted of 1797 crop acres
and 600 acres of pasture or range-
land. The average farm operator was
44.6 years of age and had been farm-
ing for 20.7 years.

The farm profits were the result
of a combination of carry over inven-
tories, increasing crop marketing
prices and excellent crop yields for
many producers. Leading the list of
profitable crops were corn, durum,
hard red spring wheat, soybeans and
canola.

The net income per cow in the re-
gion was $102.87. An increase of
$114.22 per cow over 2009’s net re-
turn of . The average net in-
come per backgrounded calf in-
creased from $6.02 per cwt of pro-
duction in 2009 to $53.74 per cwt
produced in 2010.

$900,000

2010 Crop Yields and Returns on Cash Rented Land

Hard Red Spring Wheat

The average yield for hard red
spring wheat was 55.74 bushels
per acre compared to 62.15
bushels in 2009.

Net Return per Acre:
Average
Low 20%
High 20%

$136.96
$3.40
$228.52

The average price for hard red
spring wheat was $6.77 per bu.

Corn
The average yield for corn
grain was 134.20 bushels per
acre which was much higher
than the 107.11 bushels in “09.

Net Return per Acre:
Average $234.21
Low 20% $29.83
High 20% $411.94

The average price for corn was
$4.57 per bushel.
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Net farm income is the amount of income available for family living, term
debt principal payments, and new investments.

Soybeans

The average yield for soybeans
in 2010 was 35.30 bushels per
acre compared to 32.38 bushels
in 2009.

Net Return per Acre:
Average
Low 20%
High 20%

$132.95
$2.10
$249.07

The average price for soybeans
in 2010 was $10.55 per bushel.

Barley
The average yield for barley in
2010 was 79.96 bushels per acre
compared to 82.31 bushels last
year. This marked the third
year of yields around 80 bushels
per acre.

Net Return per Acre for the av-
erage farm was $109.32.

The average price for barley in
2010 was $4.26 per bushel.
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For more details check out the
website at finbin.umn.edu.
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More Highlights from the 2010 North Dakota
Farm and Ranch Business Management Averages
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Qur Mission
To provide lifelong learning

~f opportunities in economic and
'Y financial management for

" fadults involved in the farming
~ Jand ranching business.




