MAGNOLIA PLACE SUBDIVISON
RESIDENTIAL ASSOCIATION, INC

BUDGET REPORT

2024 — 2025
Balance in the Account as of June 30, 2023..............cccevennnnee. $6,946.33
##*not including HOA dues for 2022-2023 that has been deposited®**¥
Income:
Homeownet’s dues
83HO lotsat $125 ea..coeeiiiiiiiiiii i, 10,375.00
B KoY ) B N T <]  T $17,321.33
Expenses:
Front BENtrance.......oooiiiiii i e e e e 5000.00
Landscaping........... 4000.00
Maintenance.......... 1000.00
IO SULANCE. ot 1500.00
BleCttiC. ot 3500.00
(21/°22 = $2535.89 22/°23 = $2840.64 23/°24 =$2844.59)
o 800.00
(‘21/’22 =$674.16 22/°23 = $443.63 “23/°24 = $654.99)
B T o 15.00
Post Office Box Rental........oooooiiiiiiiiiii i, 220.00
Annual Audit. ..o 300.00
Welcome COmMMUItIEE. ..ttt 250.00
Basket supplies
Social CoOmMMUtEEE. . .vviie ettt e, 500.00

Annual meeting
Christmas decoration

For front entrance...........cooviiiiiiieeeeinninnnn, 500.00
Yard Sale. ... 50.00
General Supplies..........ooooiiiiiiiiii 400.00
Copies, staples, etc
Legal Fees.......ooooiiiiiiiiii 2000.00
Reserve. ..o 2286.33

Total Liabiliti€S..cvvuuuniieeeieenieeeeeeennneeeeeeeennneeeecesnnns $17,321.33



