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Lines 104 & 105:
These 2 lines list additional items
owed by the borrower that are not
on the GFE (Good Faith Estimate),

and items paid by the seller 
prior to settlement and being 
reimbursed to the seller from 
the borrower at settlement.

Section 200:
If the seller is paying any of the
buyers closing costs the charges
must show on page 2 as a charge

to the buyer with an offsetting
credit here from the seller.

Section 500:
The owner’s title insurance must
show as a charge to the borrower

on page 2 of the settlement 
statement with a credit back from

the seller here (as long as the 
sellers are still paying for it.)

he HUD-1 statement is also  
known as the closing statement 

or settlement sheet and is required
by the Department of Housing 
and Urban Development (HUD). 
It’s a document that provides an
itemized listing of the funds that 
are paid at closing when the 
transaction falls under RESPA.
Items that appear on the statement
include real estate commissions,
loan fees, and initial escrow 
(impound) amounts. Each type of
expense goes on a specific numbered
line on the sheet. The totals at the
bottom of the HUD-1 statement 
define the seller's net proceeds or
amounts due and the buyer's net
payment or refund at closing. 

To access the full documentation from RESPA, please go to
www.hud.gov/offices/hsg/ramh/res/respa_hm.cfm
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Section 1:
This section compares the 
GFE to the HUD figures. 

Changes CAN NOT increase 
at closing in this section.

Section 2:
Changes CAN NOT increase 
by more than 10% at closing

in this section.

Section 3:
Changes CAN increase or 

decrease in this section
at closing.

Loan Terms:
In this section, loan terms 

are disclosed in a simplified 
format for consumers.

Information gathered from public sources and deemed reliable but not guaranteed. Consult your real estate professional with 
questions regarding your specific situation. © Chicago Title 2010
To access full documentation from RESPA, please go to www.hud.gov/offices/hsg/ramh/res/respa_hm.cfm
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Lines 701- 703:
The commission box now shows actual fees instead of percentages.
The total amount of commission to each real estate broker or agent
must be shown in lines 701 and 702. The mount of the commissions

disbursed at settlement must be shown on line 703.

Line 801:
This line includes all charges received by a loan originator, except for

any additional charge (“points”) for the interest rate on the loan. 
The amount on line 801 also includes all amounts received for any

services, including processing and administrative services, 
performed by or on behalf of the lender or any mortgage broker.

Line 802:
Yield Spread Premiums, if there are any, are now a credit to the 
borrower with a total of line 801 and 802 showing on line 803.

Section 1000:
The impound accounts now will roll up into one total 

with the breakdown shown outside the column.

1101:
All of the Borrower’s title and escrow fees are now shown on 

line 1101, with the exception of the owner’s title insurance, which
is shown as a charge to the borrower on line 1103.

1103:
The buyer will be charged for the owner’s title policy to conform 
with Box #5 on the GFE, but if the contract calls for the seller to 
pay for the owners title policy, a credit/debit will be shown in the 
200 series. Be aware, some bank-owned or FannieMae contracts 

require the buyer to purchase the owner’s title policy

1107:
Shows the issuing title agent’s portion of the title

premiums and endorsements.

1108:
Shows the title underwriter’s portion of title premiums 

and endorsements.

Section 1300:
This section will be used for anything that was in Box #6 

on the Good Faith Estimate.




