November 2014 Funding Rates

Debenture Rate:
Note Rate:

Spread Over Treasury:

20 Year Debentures

Comparable Treasury Market Rate:

2.80000%
2.84791%
0.440%
2.360%

20 Year Effective Rates (%)

Borrower Fee (%) || CDC Fee (%) || 1st 5 years || 2nd 5 years ([ 3rd 5 years || 4th 5 years || Full Term
0.9375 0.625 4.700 4.775 4,987 6.043 4.879
0.9375 1.000 5.118 5.211 5.469 6.764 5.338
0.749 0.625 4.490 4.557 4.744 5.681 4.649

0.389 0.625 4.089 4.139 4.281 4.989 4.209
0.389 1.000 4.507 4.574 4.763 5.710 4.667

*Note that the Borrower & CDC Fees for Fiscal Year 2015 remain at 0.937 and 0.625, respectively

Debenture Rate:
Note Rate:

Spread Over Treasury:
Comparable Treasury Market Rate:

10 Year Debentures

2.03000%
2.10877%

0.400%
1.630%

10 Year Effective Rates (%)

Borrower Fee (%) ||[CDC Fee (%)| 1st 5 years|[ 2nd 5 years|| Full Term
0.9375 0.625 4.282 5.323 4.555
0.9375 1.000 4.773 6.048 5.107
0.749 0.625 4.036 4.959 4.278

Note: The series for zero subsidy has been discontinued.




