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To all to whom these presents shall come, G
I, Thad Eure, Secretary of State of the State of
North Carolina, do hereby certify the following and

hereto attached ( s  sheets) to be a true copy of
ARTTICLES OF IXCORPORATION
OoF

IVY CONNONS CONDONINIUS OWERS ASSOCTATION, INC.
and the probates thereon, the original of which was
filed in this office on the »s day Of ey 19 4,
after having been found to conform to law.

In Witness Whereof, I have hereunto set myj hand
and affixed my official seal.

Done in Office, ai Raleigh, this 23ra day
of sy in the year of our Lord 19 ss.
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ARTICLES OF INCORPORATION
OF

CONDOMINIUM OWNERS ASSOCIATION, IXNC.

iance with the requirsaments of Chapter 55a of the
General Statutes, the undersigned, a natural
age, has this day oxecuted these Ar:ticles of

r the purpose of forming a nonprofit corporation

<
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ARTICLE I

ation is IVY CCMMONS CONDOMINIUM
the "association®).

ARTICLE II

The principal and ragisterad office of the Association is

i

iocatad at 3716 Stenshaven Drive, Ralei hq_No' Carolina 27609.
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ARTICLE IIIX

wWhose addrass is 3716 Stonehaven Drive,
27609, is hersby appointed the initial
Association.

ARTICLE IV

ciztion does not contemplate pecuriary gain or
profit to the members thereof and no part of the Association's
net income shall inure to the benefit of any of its officers
directors or mermbers or anvy other private individual. The
purposss and objects of the Association shall be to administer
the operaticn and management of IVY COMMONS CONDOMINIUM (the
"Condominium"), a condominium to be established in accordance
with the laws of the State of North Carolina upon the Property
situate, lving and being in the City of Raleigh, North Carolina,
ané more particularly described in Exhibit "A" of the formal
Declaration of Condominium which will be recorded in the public
records of Wake County, North Carolina (herein referred to as
"Declaration”) said Exhibit and Declaration being incorporated
nNerein by reference; to undertake the performance of the acts aad
duties incident to the administration of the operation and
management of the Condominium in accordance with the terms,
provisions, conditions and authorization contained in these
Articles of Incorporation and the Declaration at the time said
Property, and the improvements now or hersafter situate thereon,
are submitted to the plan of Condominjium Ownership; and to own,
operate, lease, sell, trade and otherwise deal with such
property, whether real or personal, as may be necessary or
convenient in the administration of the Condominium.
Votwithstanding the foregoing, the Association shall not exercise
any jurisdiction over any portion of land described in Exhibit

"A" which has not been submitted to the Unit Ownersip Act of
North Carolina.
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ARTICLE V
The Association shall have the following powers:

1. The Association shall have all of the powers and
privileges granted to nonprofit corporations under the law
pursuant to which the Association is chartered, and all of the
powars and privileges which may be granted unto the Association
under any other applicable laws of the State of North Carolina,
including the Unit Ownership Act.



(2) To make and establish r2asonable rules and
lations governing the use of Condomianium Units and Common
£as and Facilitiss and Property of the Condominium as said
ras mav be deofineé in the Declaration.

() To ievy and collact assessmants agaianst Unit
the association to defray the common expenses of the
orovidad in 2 ciarstion and in the
viaws of zion v v bs hereaftar adopted,
inciuding o 1 liect assessments for the
purposes a . g, leasing, managing and otherwise
trading and i roperty, whether real or persornal,
i ing Co the Condomiaium, which may be
h or operation and management of the
< ¢ the purposes set forth in the
! ation.
tc)

To maintaln, ra2pair, replace, operate and manage
the Condominium and the property comprising same, including the
right to reconstruct improvements after casualty and to make
further improvement of the property of the Condominivm, and to
make and entsr iato any and all contracts necessary or desirabkle
to accomplish said purposes.

(d) To contract for the management of the Condominium
and to delegate to such contractor all of the powers and duties
of the Association except those which may be required by the
Declaration to have approval of the Board of Directors or Unit
Owners of the Condominiuim.

(2) To enforce the provisions of the Declaratiom,
these articles of Incorporation, the Bylaws of the Association
which may be hereafter adoptad and the rules and ragulations

governing the use of the Condominium as the same may be hereafter
2stablished,

(£) To exercise, undertake and accomplish all of the
rignts, duties and obligations which may be granted to or imposed
upon the Association by the Declaration.

ARTICLE VI

The qualification of the members, the manner of their
admission to membership and termination of such membership, and
voting by members shall be as follows:

1. The owners of all Condominium Units in the Coadominium
shall be members of the Association, and no other person or

entities shall be entitled to membership, except as provided in
Item 5 of this Article VI.

2. Membership shall be established by the acquisition of
fee ownership in a Condominium Unit in the Condominium or by
acquisition of a fee ownership interest therein, whether by
conveyance, devise, judicial decree or otherwise, and the
membarship of any party shall be automatically terminated upon
his being divested of all title to or his entire fee ownership
interest in any Condominium Unit, except that nothing herein
contained shall be construed as terminating the membership of any
party who may own two or more Condominium Units or who may own a
f2e ownarship interest in two or more Condominium Units, so long
a3 such party shall retain title to or a fee ownership interest
in 2ny Condominium Unit.




in t funds and assaets of the
2d, hypothecated or transferred in
re2nance to his Condomirium Unit.
Association shall belong solelv to
o the limitation that the same be
the benefit of the membership and for
rein, in the Daciaration and in ths -
tar adopted.
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Yncil such time as the Declaration is recordsd in tae
the Register oi Deeds of Wake County, Norzh Carolina
successor Board of Directors is appointed or =lacted and

in accordance with the Bylaws, the membership of the
2ll be comprised of the three (3) individuals named

in Articles VIII hereaof as thes initial Board of Directors of the

Association, and each such individual shall be entitled to cast

one vote on all matters on which the membership shall be entitled
to vote.

ARTICLE VII
The Association shall have perpstrpal eax

ARTICLE VIII
The number of directors constituting the initial Board of
Directors shall be three (3); and the names and addresses of the
persons who are to serve as directors, subject to the Bylaws and
the laws of the State of North Carolina, until the first annual
mee=ting of members of the Association, as provided for in the

bylaws or until their successor or successors are elacted and
Ggualified are:

NAME ADDRESS

Robaert W. Safrit 3716 Stonehaven Drive
Raleigh, N. C. 27609
Pat L. Barrow 763 Weathersfield Drive
Raleigh, W. C. 27609
Larry Tucker 2801 Cashwell Street
Goldsboro, N. C. 27532

ARTICLE IX

The original Bylaws of the Association shall be adopted by a
ity vote of the initial Board of Directors of the
Association present at a meeting of the directors at which a
majority of the directors are present, and thereafter, such

3ylaws may be altered and rescinded only in such manner as said
Bylaws provide.

ma jor

ARTICLE X

The Declarant, for so long as it controls the Board, and
thereafter, the Board of Directors, may amend these Articles
#ithout the consant of the owners and hereby reserves the right -
=0 act on benhalf of the unit owners to conform these Articles to
=he requirements of anv law or governmental agzsncy having legal
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3 i Qn ovar the Properiy or to qualify the Properiy or any
2 < ein for mortgage or improvement loans made, guarantead
b} u bY 2 goveramental agency, including, without

T T . V2t2rans Admiaistration, Fedaral Housing

AL is tion, Faderal National Mortgage Association, and
fedaral Home Loan Mortgage Corporation, or to comply with the
r2quiraments of law or regulations of any governmental

Zor

poration or agency regarding purchase of mortgage interests in
units by such agancy.

A letter from any such agency stating that

a changa is desired or nacessary in order to qualify ths Property
ar units for loans eligidble to be guarant2ed by, insured by
bl such age2ncy, shall be suifficient authority for
th £ these articles.

Suchn ameadmant shall be exacuted in the name of the
Associaci

ton nawmed in the Bylaws by the President (or
Vice-Prasident) and by the Secrstary (or Assistant Secretary) of
the Association and recorded in the Office of the Register of
Dzeds of Wake County. No suach amendment shall be effastive until
fecorded as aforesaid. as to all bona fide purchasers for valus,
an am2ndment shall be conclusively presumed to be valid if such
nément contains a certification wnich in form and substance

3udstaatially conforms to the foregoing suggested certification.

ARTICLE XI

Notwithstanding any provisions in this instrumeat to the
conirary, as long as the Declarant controls the Association, aad
if Declarant desires to qualify the condominium or units therasof
r Federal Housing Administration or Veterans Administration
oroval {(but not otherwise), the following actions will require
he prior approval of the Federal tiousing Administration and/or
the Veterans Administrations annexation of additional properties,
m2rgers and consolidations, dedication of common area, mortgaging
cf common area, dissolution and amendment of the Articles of
Iacorporation.

ARTICLE XII

These articles may be amended with the approval of unit

owners collectively owning at least seventy-five percent (75%) of
the aggragate undivided interest in the common areas and
facilities of the condominium.

ARTICLE XIIX

The name and address of the incgrporator is as follows:
ane, 7%, B i
x 303

David H. Bland, P. O. 88, Raleigh, N. C. 27622

IN TESTIMONY WHEREOF, I, being the i

hcorporator, have
unto set my hand and seal, this the -.“"day of .7.,-

hare
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David H. Bland

NORTH CAROLINA
WAKE COUNTY

I, the undersigned, a
and County do hersby certif
appeared before me this day
the foregoing instrument.

Notary Public in and for said State
y that DAVID d. BLAND personally
and acknowledged the due execution of
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; dand and notarial seal this the2is; day of

1985, ]
!<’L/_AL N sl
T ‘,-)Notary Public
My Commission Expires: 7-2-3 v




