Aim: Did Woodrow Wilson provide Americans with a “new freedom?”


I. Wilson’s New Freedom
· Wilson claimed progressive ideals

· Enacted his program the “New Freedom” 
II. Two Key Anti-Trust Measures 
A. Clayton Antitrust Act of 1914
· Strengthened Sherman Antitrust Act 

· Prohibited monopolies 

· restore business competition

· allowed labor unions to exist, strike, picket, and boycott 

B. Federal Trade Commission Act of 1914
· Federal Trade Commission
· investigated violations of businesses using unfair practices
III. Federal Income Tax
· Sixteenth Amendment legalized a federal income tax 

· taxed incomes based on wealth

· By 1917 the gov’t was receiving more money on the income tax than it had ever gained from tariffs

IV. Federal Reserve System
· a private banking system under federal control

· Federal Reserve Act of 1913 
· divided the nation into 12 districts 
· established a regional central bank in each district

· The banks helped local banks with loans and kept them from closing

· It also regulated interest rates and the money supply

· Known as the Federal Reserve System
V. The Twilight of Progressivism
· World War I started in 1914 

· The U.S was pulled in in 1917 and the Progressive Era was over 

