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Beauchamp, David G.

From: Denny Chittick [dcmoney@yahoo.com]
Sent: Tuesday, July 19, 2011 11:08 PM
To: Glen P Davis; Jemma Leroy Kopel; Beauchamp, David G.; Rob Brinkman; Craig Tomie Brown;

Anthony Burdett; Kennen Mark Burkhart; Warren Fay Bush; Van Mary Butler; Arden Nina B
Chittick; Mo Sam Chittick; Jack Davis; Glen P Davis; Scott D Detota; Dave DuBay: lggy Goober;
Stacy Grant; Russ Kim Griswold; Mike Diana Gumbert; Nihad Hafiz; Robert Liz Hahn; Christopher
K Harvey, Dale Kathy Hickman; Craig Samantha Hood; Doris Howze: Bill & Judy Hughes; Brian
Dawn Imdieke; Les Jones; Ralph Kaiser; Mary Kent; Paul A Kent; Donald W Kimble; Robert
Koehler; Jemma Leroy Kopel; Wayne Ledet; Terry & Lil Lee; Manuel Lillian Lent; Bill Jean Locke;
Jim Jan McArdle; James Lesley McCoy; Gregg Meikle; Marv Pat Miller: Marion Shelly Minchuk;
Kaylene Moss; Vince Muscat; Brian Odenthal, Smalerie Todd J Paxton; Marlene Pearce; Jeff
Cindy Phalen; Dave Preston; Stanley Mary L Schioz; Stewart Sherriff, GE Siegford; Judy Gary
Siegford; Tom Deanna P Smith; Tony Saundra Smith; Biil Swirtz: Coralee Thompson; Jimmy
Tranior; Jeff Inger Tsai; Steve Tuttle; Wade Underwood; Mike Carol Wellman; Mark Wenig; Mike
& Sybil Williams; Michael Zones

Cc: dc
Subject: Memorandum 2011
Attachments: Private Offering Memorandum 2011.doc

Yes in time for your summer reading! Did you ever finish the last one I sent you?

The best news is that I am allowed to send it to you electronically! Yes securities
laws have finally caught up with not only technology but common sense.

[ update this memorandum every two years. I work with David Beauchamp
(securities attorney) to review all statues and laws in Arizona as it pertains to my
business and all the states that I have investors in. This is to ensure that I’m filing
all the forms and following all the rules that legislators like to change from time to
time. After our near financial collapse there have been more than usual. I also give
an updated summary of the number of transactions and dollars that I have
completed since the last update. This time, Warren Bush, a long time investor,

volunteered (like a 3™ grader that knows the answer that no one else does) to
review and give input from an investors point of view. I appreciate his help and his
recommendations were invaluable.

The recession is over, though if you watch the news you would believe otherwise.
The real estate markets depending on where you live, could be recovering,
stabilizing or still in free fall. I know that they love to use Phoenix as the example
of all that is wrong with the world of real estate, but I wouldn’t want to be
anywhere else.
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[ 'am sure over the last few years, this investment might have given you some sleepless
nights. I know it did me. However, the market is completely different than it was a few
years ago. The continued strength we are seeing is the change in the right direction to the
road of stability and ultimately price increases, which is a much easier situation to lend
in.

I look forward to the years ahead and I thank you for your support and confidence in me
and I will continue to meet your expectations and demands of your investment.

Sincerely,

Denny Chittick

DenSco Investment Corp

www . denscoinvestment . com/
602-469-3001

602-532-7737
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