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Sustaining Peace in Colombia
Professor Doug Porch
Distinguished Professor Emeritus, Naval Postgraduate School

Monday, June 19, 2017
11:30 am registration begins~noon luncheon~1-2 program

Rancho Canada, Carmel Valley Road
The 2016 peace agreement between Colombia’s government and the country’s
largest rebel group, The Revolutionary
Armed Forces of Colombia (FARC),
ended Latin America’s longest running
insurgency. Initially, a national referendum narrowly defeated the agreement.
Now, in light of significant changes, the
peace process will be fulfilled in stages.
As the guerillas transition into civilian
life, Colombia faces a massive task of
reconciliation to recover from a half century of conflict that killed more than 220,000 people
and uprooted more than 6 million.

a professor of strategy at the Naval
War College, a guest lecturer at the
Marine Corps University, and the
Mark W. Clark Professor of History
at The Citadel. Professor Porch has
written ten books, the most recent
being Counterinsurgency: Exposing
the Myths of the New Way of War
(2013). At present, he is writing a
book on France in World War II to
be published by Cambridge University Press.

From 1999, Professor Porch lectured regularly on
strategy at the Colombia “Esquella de Guerra” and
Professor Doug Porch will discuss Colombia’s road to traveled to Colombia frequently as part of a major
peace, the challenges that lie ahead, and the prospect defense restructuring project undertaken between the
governments of Colombia and the United States. He
for sustained peace.
continues to follow developments in Colombia with
An American military historian, Dr. Porch is the for- keen interest. Professor Porch earned his Pd.D. from
mer chair of the Department of National Security Af- Corpus Christi College, Cambridge University.
(Please see page 3 for reservation details.)
fairs at the Naval Postgraduate School. He has been
Calendar of Events
Thursday, June 1 Board meets in Conference Room, McCone building, MIIS. Open to members.

4:30 pm

Monday, June 12 Discussion Group ponders Is Populism Prevailing? Meets in Room 101,
Social Science building, MPC.

4-5:30 pm

Wednesday, June 14 WAC Book Club meets at Monterey Public Library, Community Room
to review small great things by Jodi Picoult

5-6:30 pm

Monday, June 19

Luncheon and presentation by Doug Porch at Rancho Canada
Carmel Valley Road

11:30 –2 pm

April Program Report ………..

The US Trade Deficit with China
by Thomas Hout, to WACMB lunch 4/26/17
A trade deficit or surplus is the net effect of buying
and selling goods and services between two countries. In
2016 the US imported about $300 billion more from
China than we exported. The total US trade deficit last
year was $600 billion, so China accounted for about
50%. However, because of the way these flows are
measured, our trade deficit was more like 20%. The export of a completed Apple product to the US from China
counts as an import even though many of the parts were
imported by China from all over the world.
The causes: (a) Most US imports from China are
consumer goods, as 70% of the US economy is consumption; (b) The US dollar is held by central banks,
corporations and households as capital because it is both
a safe and liquid asset, while the Chinese yuan is not yet
so regarded; (c) Market access to the US is more open
than for US exports to China; (d) China prioritizes exports because it means jobs for an ever expanding population, and because it has not fully recognized that imports themselves, especially capital imports, become job
creators. Up to now China has tended to view the transfer of US technology as the price we should pay for entry into their markets.
Over time this imbalance has had negative people
effects for the US in the form of lost jobs. According to
a study by MIT economists, between 1999 and 2011
Chinese imports were responsible for about 25% of US
job losses. But even this large number masks the number
of jobs-in-US created by our exports to China, as well as
new jobs in other businesses that go to displaced workers. Moreover, the other 75% of US job losses can be
attributed to the role of new technologies in production
process, a fact of life that will have an even greater impact in the future.
Other financial effects, such as worry over whether
we “owe” China for the deficit or whether they “owe” us
are really quite muted. “Only about 20% of the US trade
deficit with China ends up with Chinese owning US
debt”. If Chinese earn dollars they can acquire selected
assets, e.g., real estate or corporate stock, or simply bank
them in Shanghai (which is a dollar deposit asset on a
New York bank).
However, the financial and asset effects of trade
deficits with China are more “messy” in terms of security since many Chinese companies have ties to the
Army or to the Communist Party. So long as the
boundaries between the state and private sectors in
China remain opaque, it matters who the Chinese owners of buildings and stocks are.
Philip Morgan

New President of WAC
Cynthia Harris …..”You can’t go home
again.” “But that ain’t necessarily so…”. Two old refrains mirror Cynthia Harrris’ Army and State Department family upbringing which took her from Monterey
High School and Monterey Peninsula College, through
San Francisco State to a Master’s degree at UCSB and
an MBA from the Harvard Business School. Now she’s
back in Monterey as the newly elected President of the
World Affairs Council of the Monterey Bay Area. Cynthia explains that her educational motif was to spend
several years at each level and then move on. That
probably reflected her restless upbringing which included time spent in Korea, Japan, Thailand and Liberia. She says that her Liberian classmates would ask her
why the US gave foreign aid to Liberia and yet no economic development occurred. Seeking an answer to
that question awakened Cynthia’s lifelong interest in
international economic development, international relations, economics and political science.
After obtaining her MA in Political Science from
UCSB, Cynthia went to work for the Bank of America
as the first woman hired for their International Banking
Trainee Program. But, although well educated in economics, as an international venture capital officer at
BofA she needed a better understanding of business—
hence the Harvard Business School and a new found
future in marketing and project management. Marketing included giants such as General Foods, Bristol
Myers, NYC Head Start, NYC Economic Development
Agency and real estate development with Rose Associates.
Cynthia focused on New York because of her love
of the arts, particularly African and Asian art, and she’s
a member of the Asian Art Society here. But open
roads still beckon. She travels regularly to Europe,
Asia, Africa and the Caribbean and recently returned
from a trip to Iran. Ask her about it! Because of the
Board of Directors election of May 4 we know she’ll be
around for a year, anyway. Congrats!, Cynthia.

RESERVATION FORM
Reservations due June 15, 2017 for June 19, 2017 presentation.
Registration 11:30 am
Mail form & check or credit information to:
Members @ $25 ea.———
Luncheon at noon
WAC—P.O. Box 83, Monterey, CA 93942
Guests @ $35 ea. —————
Program 1 pm
or FAX reservation to (831) 643-1846
Credit card charge $2 ea. —
Total ————————

Name/s —————————————
Address————————————–Email ————–—Phone # ————-

Card Holder’s Name ——————
Card Number ———————–—
Exp Date ———VISA ——-MC —

Vegetarian? (72 hours notice) ————

Signature ————————-

Questions? Call the office at 831-643-1855

“THE OLD ORDER CHANGETH……” as
indicated on the preceding page, the WACMB
Board of Directors voted on May 4 for Cynthia
Harris to replace Gail Sheridan as President
and Mary Jo McDonough to replace Abby Foss
as Secretary. Both officers were termed out, but
will continue as chairmen of their respective
committees. Abby Foss is editor of The Passport
and Office Manager. Other retiring trustees
who will continue with their committees are Jim
Emery, Management Information; Chris Keehn,
Arrangements and Lynn Yaghoubian. The
WACMB Board expresses sincere thanks to and
much appreciation for all the retiring Board
members’ recent two-year commitment to the
success of our organization.

LUNCHEON MENU

Wedgewood Salad
with

Balsamic Vinaigrette

Chicken in Pesto Cream
Sauce
Red Roasted Potatoes &
Vegetable Medley

WELCOME!
John & Willa Voldseth
William DeBene
Bruce Lott
Ryan Donlon Jill Verhaak
Rolf & Peggy Johnson
Deborah Jett & Don Parmiter
David & Susan Thon
Khadija Hafiz
Jamelle Angelelo
Barbara Quinn
Steve & Maria Wheeler

Chef’s Choice Dessert
(Vegetarian)
Tortellini with pesto cream sauce
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This is the monthly newsletter of the World Affairs Council of
the Monterey Bay Area. Founded in 1951, the Council is a
non-profit, non-partisan organization established to promote
the presentation, discussion and study of international affairs.
WACMB is a tax exempt 501(c)3 organization, EIN-0301206.
Contributions are tax deductible as permitted by law.
WACMB sponsors monthly luncheons, discussion groups and
student scholarships.
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RETURN SERVICE REQUESTED

Corporate and institutional support for the
World Affairs Council of the Monterey Bay Area
is provided by:
California State University Monterey Bay
Defense Language Institute
Monterey Peninsula College
Middlebury Institute of International Studies
at Monterey
Monterey Peninsula College
Naval Postgraduate School
Rancho Cañada
Horan & Lloyd law firm

WAC office, 479 Pacific St., 5A, Monterey 93940
Mail to: P.O. Box 83, Monterey, CA 93942
831-643-1855 FAX 831-643-1846

e-mail: wacmb@redshift.com
Website: www.wacmb.org
MEMBERSHIP APPLICATION

Benefactor………………..$1000
Patron……………………..$600
Sponsor……………….. $300
Contributing………………$150
Sustaining…………………$75
Family (couple)………….. $50
Individual ……………….. $30
Student…………………….$15
Make checks payable to WAC and mail to:
WAC, P.O. Box 83, Monterey, CA 93942

Name/s ———————————————————

Address ———————————————————City, State, Zip ————————————————-Phone ————————e-mail—————————-Student memberships are limited to full-time students matriculating at an accredited college or graduate school. This includes
special military membership for enlisted personnel. Grades E-1
to E-4 only.

Officers & Board of Directors
President: Cynthia Harris
Secretary: Mary Jo McDonough
Treasurer: Jerry Sullivan
Jean Hurd
Fred Lawson
Ron Nelson
Judy Sloan
Naomi Terman

Larry Johnson
Mary Jo McDonough
Glenn Robinson
Jerry Sullivan
Doug Wilhelm

-LiaisonsMPC/Marilynn Gustafson
CSUMB/Andre Lewis
DLI/LTC Kevin Bosch
NPS/Glenn Robinson
MIIS/Eva Gudbergsdottir
Committee Chairmen
Abby Foss: Office Manager and The Passport editor
Jim Emery: Information Management
Chris Keehn: Arrangements

