Highlights from the 2008
North Dakota Region 4 Averages

Overview for Region 4

A large area of western North Da-
kota suffered from drought in 2008.
The dry areas were significant
enough to reduce the spring wheat
yield per acre from 28 bushels in
2007 to 18 in 2008. The reduction in
crop production was partially offset
with good returns on crop insurance
premiums. Cost of both fuel and fer-
tilizer inputs were significantly
higher in 2008 compared to 2007.

Beef cattle producers were also
affected with reduced grazing capa-
bilities and higher priced feed plus
the cost of transporting the feed.
These factors combined with calf
prices declining throughout the year
led to small profits for the average
beef cow herd. Profit per beef cow in
2007 was $76 while the 2008 profit
was only $24. Those ranchers who
priced calves earlier in the year saw
the benefits of doing that.

The average gain in equity on the
cost basis balance sheet during 2008
was $28,000, however, the 20% low
profit farms/ranches suffered a
drop whlle the hlgh 20%

2008 Crop Yields and Returns on Cash Rented Land

Hard Red Spring Wheat
The average yield for hard red
spring wheat was 17.72 bushels
per acre compared to 27.62
bushels in 2007.

Net Return per Acre:
Average $18.96
Low 20% -$45.32
High 20% $80.64

The average price for hard red
spring wheat was $7.04 per bu.

Oats
QOats showed the least change in
yield going from 50.68 bushels
per acre in 2007 to 47.84 bush-
els per acre in 2008.

The net return per acre went
from $16.89 in 2007 to
in 2008.

The average price for oats in
2008 was $2.60 per bushel.

Barley

The average yield for barley in
2008 was 30.16 bushels per acre
compared to 49.55 bushels in
2007.

The net return per acre was
$18.69 with total direct costs
per acre of $144.09 and over-
head costs of $20.84 per acre.

The average price for barley in
2008 was $4.75 per bushel.

Corn
The average yield for corn in
2008 was 28.72 bushels per acre
compared to 52.5 bushels in
2007.

Net Return in 2008 was
per acre compared to $43.30 in
2007.

The average price for corn in
2008 was $3.95 per bushel.

More Highlights from the 2008 North Dakota

Farm and Ranch Business Management Averages
Beef Production in North Dakota for 2008

Cow-Calf Herds
The average weaning weight for
2008 was 551 pounds which was
just slightly lower than the 557
pounds recorded in 2007.

Net Return per Cow:
Average $12.11
Low 20% -$153.78
High 20% $130.25

The average price received for
calves sold directly off the cows
was $100.21 in 2008 compared to
$111.61 in 2007.

Feed Cost went from $277.93 in
2007 to $287.94 in 2008.

Beef Backgrounding
The average beef background-
ing program added 150.4
pounds per head in 2008 com-
pared to 153.8 pounds in 2007.

Net Return per cwt'produced:

Average -$0.79
Low 20% -$62.97
High 20% $47.52

The average sales price in 2008
was $97.04 compared to $98.50
in the previous year.

The average farm fed 13.01 lbs
of feed per Ib of gain, with 4.55
lbs of that being concentrates.
This resulted in an average
daily gain of 1.36 Ibs.
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For More Information

If you would like a complete averages book or additional information
/1 please contact your local Farm and Ranch Business Management Edu-
" cation Program or the North Dakota Agricultural Education Superv1s0r
at (701) 328-3162. You can also find more detailed information by /i
. checking out our wed site a www.ndfarmmanagement.com or the Finbin j

'web site at www.finbin.umn.edu.

Qur Mission .
To provide lifelong learning
opportunltles in economic and §

{ financial management for,’:-";ﬁ;_':

| adults involved in the farming ¢
and ranching business. WAt




North Dakota Farm Business Management Programs are
located in fourregions across North Dakota
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Summary of Cash Income
and Expenses for 2008

Gross Farm Income $897,727

Non Farm Income $17,926
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Crop p iction increased within
the region. Average prices received
were higher although commodity
prices moved lower by year’s end.

~ Increased inventories due to more
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of the state, increased prices

for energy and input cost associated
with energy continued to push direct
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The average price for hard red
spring wheat was $6.97 per bu.

Canola
The average yield for canola
was 17.19 cwt per acre

86 cwt in

$202.06

Net Return per Acre:
Average
Low 20%
High 20%

$143.20
$19.41
$274.40

The average price for barley in
2008 was $5.38 per bushel.

Sunflowers

e yield for oil sun-
Ccwt per acre
in 2006.
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- 2008 was $18.40 per ém $18.44 per

cwt.
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