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AUDIT REVIEW CERTIFICATE

We, the members of the.governing body of the Board of Commissioners Fire District
Number One Township of Weymouth being of full age and being duly sworn according to law,
upen our aath depose and say:

_ 1. We are duly-elected members:of the Board of Commissioners Fire District Number
One Township of Weymouth.

2. We certify, pursuant to N.J.S.A. 40A:5A-17, that we have each reviewed the annual
audit reportfor the year ended December 31, 2021, and spécifically the sections of
the audit report.entitled “General Commernits,” "Schedule of Findings and Questioned
Costs,"and “Recommendations.”

Swo‘_rn _to an_'d_ subsc'rib‘ed before-me this __ S~ day of M@U@Y\\O*@ff-/ , 2022.
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RESOLUTION

WHEREAS, N.J.S.A. 40A:5A-15 required the governing body of each fire district to
cause.an annual audit of its financial statements to be made,.and

WHEREAS, the annual audit report for the year ended December-31, 2021 has been
completed and filed with the Board of Commissioners Fire District Number One, Township of
Weymouth pursuant to N.J.S.A. 40A:5A-15, and

WHEREAS, N.J.S.A. 40A:5A-17 requires the governing body of each district to, within
45 days of receipt of the annual audit, certify by resolution to the Local Finance Board that each
member thereof has persona!ly reviewed the annual audit report, and specrflcally the sections of’
the audit report entitled “General Comments,” “Recommendations,” -and "Schedule of Findings,
and Questioned Costs,” and has evidenced same by group affidavit.in the form prescribed by the
Local Finance Board, and

WHEREAS,; the members of the governing body have received and the annual audit
-and have persanally reviewed the annual audit, and have specifically reviewed the sections of the
audit report entitled “General Comments,” “Recommendations,” and "Schedule of Findings and
Questioned Costs," in accordance with N.J.S.A. 40A:5A:17,

NOW, THEREFORE BE IT RESOLVED, that the governing body of the Board of
Comimissioners. Fu'e District Number One Township of Weymouth hereby certify to the Local
Finance Board of the State of New Jersey that each governing body member has personally
reviewed __the annual audit report for the year ended December 31, 2021, and specifically as
reviewed the sections of the dudit report entitled *General Comments,” “Recommendations,” and:
"Schedule-of Findings and Questiohed Costs,” and has evidenced same by group affidavit in the.
form prescribéd by the Local Finance Board.

BE IT FURTHER RESOLVED, that the secretary of the district is hereby directed to
promptly submit to the Local Financ¢e Boaid the aforesaid group affidavit; accompanied by a

certified true copy of this resolution.

It is hereby certified that this is a true copy of the resolution passed at the meeting held
on
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INDEPENDENT AUDITORS’ REPORT

To the Board of Fire Commissioners.
Township of Weymouth

Fire District.-No, 1

Darothy, New Jersey

Opinions

We have audited the accompanylng financial statements ofthe governmental activities and each major fund of the Townshlp
of Weymouth Fire District No. 1, in.the County of Atlantic, State of New Jefsey as:of and for the year ended December 31,
2021, -and ‘thé related notes to the financial. statements which coilectively comprise the Fire District’s bagic financial
statements as listed:in. the table of contents.

In our opinion, the finaritial stateinents refetred to above present fairly, in all material respecis, the respective financial
position of the governmental activities.and each major-fund-of the Township of Weymouth Fire District No, 1, as of December-
31,2021, and the:respective changes. in financial position, and, where applicable, cash flows thereof for the year then ended
in-accordance with accounting principles generaily accepted in the United Statés of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the Unifed States of America. Our
responsibifities. under those standards areé furthér described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are requlred to be‘independent of the Township of Weymouth Fire District No. 1 and o
meet our other ethical responsibilities, in accordanice with-the relevant ethical requirements relating to our audit, We believe.
thiat the audit evidence we have cbtained s sufficient and appropriate to provide @ basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparahon and fair presentatlon of these financial statements in accordance wuih
accounting: pnnc:ples generally acceptad in the ‘United States of America; this includes the design, |mplementaﬂ0n and
maintenance of intérfial control relevant to the preparation:and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or errar,

in preparing the financial statements, management is required {o evaluate whether there are conditions or events;
censidered in the aggregate, that raise substantial doubt about the Township of Weymeuth Fire District No. 1's. ability to
‘continue .as -a going concern for fwelve months beyond the financial statement date, ‘including any currently krown
information that may raise substantial doubt shorily theresifter.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the-financial statements as a whole are-free from matetial
misstatement, whether due to fraud or error, and fo issue an auditor's report that includes our opinions. Reasonable
assurance is a high level of assurance but is not absolute assurarice and therefare Is net a guaraniee that an audit.
-conducted ih accordance with generally accepted auditing standards will aiways detect a material misstalement when it
exists. The risk of not detecting a material misstatement resultmg from fraud is hlgher than for-one resulting from error, as
fraud may involve collusion, forgery, intentional. omissions, misrepresentations, or the override -of internal .coniral.
Misstaternents are considerad material if there is. a substantial likeiihood that, individually or in the aggregate, they would -
influghcé the judgment. made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally acc_epte'd'au;:litih'g standards, we:

» Exercise professional judgment.and maintain professional skepticism throughout the audit.

» [ldentify ahd assess the risks-of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive. to those risks, Such procedures include examining, oA a test
basis, evidence regarding the amounts and disclosures in the-financial statements.

F‘a’:g'e 1
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Auditor's Responsibility for the Audit of the Financial Statements (Continued)

s« Obtain an understanding of internal control relevant to the audit il order fo demgn audit procedures. that are
‘appropriate. in the circumstances, but not for the purpose of expressing an opxmon on-the effectiveness .of the
Township of Weymouth Fire District No. 1's internal control. Accordingly; no such opinion is expressed.

» Evaluate the -appropriateness of accounting policies used and the reascnablefiess -of significant accounting
estimates made by management, as weil as evaluate-the overall presentation of the financial statements.

« Conclude whether, in our judgment, there are coiditions of events, considered in: the aggregate that. raise
substantial doubt-about the Township of Weymouth Firé District No. 1's ability to continue as a going concem fora
réasonable. period oftime.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
ard timing:of the audi, 5|gnlf icant audit ﬁndlngs and cefaln intemal controi-related matters that we idenitified during the
audit.

Required Supplementary Information

Accounting principles generally accepted in the:United States of America require that the management's. discussion and
analysis and budgetary coinparison information be presented to supplement the basic financial statemients. Such information
is the responsibility. of imanagement and, ‘although rot a- part of the basic ﬁnanc:ial statements, i§ required by the
Governmental Accounting Standards Board, who considers it to- be an essential ‘part-of finandiat reporting for placing the
‘basic financial statéements in an appropnate operational, economic, or historical context. We have applied- certain limited
proceduies to 'the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquirles of-management abouit the methods of preparing the infofmation and
comparing the information for consmtency with. mariagement's responses to our inquiries, the basic financiat statements, and
other knowledge we dhtained:duiing our audit of the basic finandial statements. We do not express an opinion ar provide any
-assurance -on the. information because the flimited procedures do not provide us with sufficient evidence to ‘express an
opinion or provide any assurance.

Other Information

Managemeént is responsible for the other information included in the annual report. The other information comprises the
introductory and stafistical secfions but does riot include the basic financial statements and our auditor's repor‘[ thereon. Our
opinions on'the basic financial statements do not cover thé other information, and we do not express an opinion or-any form
of assurance thergon,

In connection with our audit of the basic financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the basic financial statements, or the other
information. otherwise appears to be materially misstated. If, based on the work performed, we ‘sonclude that an Uncorrected
matenal misstatement of the-other information exists, we are required to-describe it in our-report:

Other Reporting Required by Governiment Auditing Standards

in ‘accordance with Govermment Auditing Standards, we have also issued our report dated October 24, 2022, on our
consideration. of the Townshlp of Weymouth Fire District No. 1’s internat control over financial reporting and our tests of its
compliance with certain provisions of laws, regulatiohs, contracts, and grant agreements and ciher matters. The purpose of
that reportis to describe the scope of our testing of internal contral over financial reporting and compliance and the results of
that testing, and not to provide an oplnlon on internal contra} over financiai repoding or on. comphance That report Is an
integral. part of an audit performed in accordance. with Govemment Auditing Standards. in considering Township of
Weymouth District No. 1's internai control over financial- reporting and compliance.

PREZIOSI] ACCOUNTING SERVICES LLC

T S

Matthew_.J. Preziosi
Certified: Public. Accountant

Vineland, NJ
October 24, 2022
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANGIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN-ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board-of Fire Commissioners:
Township of Weymouth

Fire District No. 1

Dorothy, New Jersey

We have audited; in accordance with the auditing 'standards generally accepted in the United States of America
and the- standards applicabie to financial audits contained. in Governiment Auditing Standards issued by the
Comptroller General of the United States; and the audit requirements as préscribed by the Bureau of Authority
Reguiation, Division of Local Government Sérvices, Department of Community Affdirs, State of New Jersey, the
financial statements of the governmental activities ‘and each majer fund of the Township of Weymouth Fire
District No. 1, in the County of Atlantic, State of New Jersey ‘as of and for the year ended Décember 31, 2021,
and the related notes to the financial statements, which collectively comprise the Township of Weymouth Flre
District No. 1's basic financial statements, and have issued our report thereon dated October 24, 2022.

Internal Gontrol Over Financial Reporting.

In. planning and performing our audit of the financial statements, we considered the Township. of Weymouth Fire
District No. 1’s internal control over financial reporting (internal centrol) to- ‘determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but
net for the purpose of expressing an opinien on the effectiveness of the Fire Districts internal control
Accordingly, we do-not express an opinion on the effectiveness of the Fire District’s internal control.

Our consideration of internal control was for the limited purpose described in the preceding: paragraph and was
not designed -ta identify -all deficiencies in internal control ‘that might be, material weaknesses or significant
deficiencies and therefore, materfal weaknesses or significant deficiencies may exist that have not been
idéntified. ‘However, as descrlbed in the accompanying schedule of ﬁndmgs and questioned costs, we did
ldentify certain deficiencies in internal control that we consider to be. material weaknesses and 5|gn|f icant
deficiencies,

A deficiency-in internal control exists when the design or operation of a control does not allow management or
émployees, in the normal course of performing their a531gned functions, fo prevent, or detect and correct,
misstatements on a. timely basis. A material weakness is a deficiency, or & combination of deficiencies,. in
internal control, such that there is a reasonable possibility that a material misstatement of the enfity’s fi nanmat
statements will not be. prevented, or detected and corrected on a tlmely basis. A significant deficiency is a
deficiency, or a‘combination of deficiericies; in internal control that is less severa than a material weakness, yet
impertant enaugh to merit attention by those charged-with governance. We consider the deficiency descr:bed in
the accompanying -Schedute of Findings and Recommendations to be a significant deficiency;

Finding 2021-1
Page 3
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Compliance and Other Matters

As_part of obtaining reasonable asstirance a@bout whether. Township of Weyrhouth Fire District No. 1's financial
statements are free from material misstatement, we performied tests of its.compliance with cerfain provisions of
laws, regulations, ¢ontracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an-apinion-on compliance with
those provisions. was not an objective: of our audit, and accordingly, we do not express such an opinion. The.
results of our tests disclosed no instances of noncompliance or other matters that are: required to be reported
under Government Auditing Standards and audit requirements as. prescribed by the Bureau of Authority
Regulation, Division of Local Government Se'rVi_ce's_,_'DepartmEnt'of Community Affairs, State of New Jersey.

Purpose of this' Report

The purpose of this report is-solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Fire District's internal contral
or on compliance. This report is an integral part of an audit performed in accordance with Government Audifing
Standards and audit requirements as prescribed by the Bureau of Authority Regulation, Division of Lecal
Government Services; Depariment of Community Affairs, State of New Jersey in considering the Fire Digtrict's
infernal control and compliance. Accordingly, this communication is not suitable for any other purpose.

PREZIQSI ACCOUNTING SERVICES LLC

— T

Matthew J. Preziosi
-Certified Public Accountarit

Vinetand, MJ.

QOctober 24, 2022
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TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management's Discussion and Analysis
Year Ended December 31, 2021
{Unaudited)

As management of the Township of Weymouth Fire District No. 1 (Fire District) we offer readers of the Fire.
District’s financial statements this narrative overview and analysis of the fi nancial activities of the Fire:
District for the year ended December 31, 2021. The intent of this discussion and analysis is to lock at the
Fire District’s financial performance as a whole; readers should also review the information furnished in
the notes to the basic financial statements to enhance their understanding of the Fire District’s financial
performance.

FINANCIAL HIGHLIGHTS

The financial statements inciuded in this. re_port provide insight into the financial status fer the year.
Key financial highlights for 2021 are-as follows:

> Total net position as of December 31,2021 was $87,629.

» Total revenues forthe governmental activity were'$152,032.

> Total spending far the governmental activity was $128,529 for the year.

> The Fire District did not incur any capital expenditures in 2021.

> The Fire District reserved $10,000 in funds for future capital expenditures in 2021.
Overview of the Financial Statements

The discussion and analysis is intended to serve as an introduction to the Fire District's basic financial statements.
The Fire District's basic financial statements corriprise of three components: (1) district-wide financial statements, (2)
fund financial statements, -and (3) notes fo the basic financial statements. This report also contains other
_supplementary information in addition to the basic financial statements.

‘District-Wide Financial Statements

The district-wide financial statements are: designed to provide the reader with a broad overview of the financial
activities im a:manner similar to a private-sector business,

between the two reported ‘as net posmen Over tlme increases or decreases in net assets may serve as a useful
indicator of whether the financial position of the Fire' District Is improving or deteriorating.

‘The Statement of Activities presents information showing how the Fire District’s net position changed during the most
recent year. All changes in the net position are reported as.soon as the underlying event giving rise fo the change
occurs, regardless of the timing of the related cash flows. Thus, revenues and expenses are reported in this
staterment even though the resuiting cash flows may be recorded in a future period.

Both of the district-wide financial staternents distinguish functions of the Fire District that are principally supported by

taxes and intergovernmental revenues (governmental activities). The activity of the Fire District includes firefighting
services which are provided to the citizens of the Township of Weymouth.

Page 5
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TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management’s Discussion and Analysis:
Year Ended December 31, 2021
(Unaudited)

Fund Financial Statements

Afund is a grouping- of refated accounts that is used to maintain centrol over resources that have been segregated
for specific: objectives. The Fire District uses fund accounting' to ensure and demonstrate complianéa with finance-
related legal requirements. All of the funds of the Fire' District. constitute one fund type, governmental funds.

Governmental Funds

All-of the Fire District's activities are reported in governmental funds, which focuses on how money flows into-and out
of those funds and the baiance left at year-end that is avaiiable for-spending. These funds are reported ising -an
accounting methed called modified accrual accounting which measures cash and all -other fi nanmai assets that can
teadily be converted o cash. The governmental fund statements provide a detailed short-term view of the District's
general government operations :and the services it provides. ‘Governmental - fund information helps you determine:
whether there are more or fewer financial resources that can be spent in the near futuré to finance the District's fire-
fighting operations.

Notes to the Financial Stafements.

The notes provide additional information that is essential to a full understanding of the data provided in the district-
wide and fund financial statements.

District-wide Financial Analysis

Net assets may serve over time as a useful indicator of a government's financial position.

Township of Weymouth
Fire District Ne. 1.
Net Position
December 31,

2021 2020
Current.and.Other Assets 3. 87,629 $ 122,235
Capital Assets.
Total Assets 87,629 122,235
I_.o‘ng-term Liabilities Outstanding
-Other. Liabilities [ 28,248
Total Liabilities 28,248 58,109
Net Posiion _
Invested in Capital Assets; Net of Related Debt 0 _ 0
Restricted 60,000 50,000
Unrestricted 27,629 43,987
Total Net. Position $ 87,629 $ 93,887

Page 6




TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management’s Discussion and Analysis
Year Ended December 31,2021
{(Unaudited}

The. Statement of Activities shows theé cost of the governmetital activities” program services and. the, charges. for
_services and grants offsetiing those services. Key elements of the increase in governmental activities are as follows:
Township of Weymouth
Fire District No. 1

Statement of Activities

For the Years Ended PDecember 31,

2021 2020
Expenses:.
Operating Appropriations
Administration 3 9,247 $ 8,499
Cost of Operations and Maintenance 119,282 79,2687
Miscellaneous 0 0
Total Program Services 128,529 87,766
‘General Revénue:
Taxes _ _ _
_Levied for General Purposes 123,187 110,410
State Aid Unrestricted _
Unrestricted Investment.Income 13 11
Miscellaneous income _ 29,832 20,897
Total General Revenues 152,032 131,418
Change in Net Position 24,503 43,652
Net Assets, Beginning (Restated) 63,126 50,335
Net Assets, Ending 3 87,629 $ 93,087

General Fund Budgeting H'ithiqhis:

The District’s budge't_i_s prepared according toc New Jersey law, and is based on accounting for certain transactions
on a cash receipts, disbursements, and encumbrances. The most significant budgeted fund is the General Fund,
The actual expenditures.of the general fund were $128,529, which is below the original budget estimate of $133,187.

Page 7




TOWNSHIP OF WEYMOUTH
FIRE DISTRICT NO. 1

Management’s Discussion and Analysis

Year Ended December 31, 2021
{Unaudited})

Capital Assets

The Fire District did not have. investment in capital assets for its-governmental activities as of December 31, 2021.

Debt Administration

The District had no long-term financial obligations outstanding at.year end.

Caontacting the District’s Financial Managemeént

This financial repoit is designed 1o provide-our citizens, taxpayers, customers, and creditors with a.gereral overview
of the District’s finances and to show the District's. accountablllty forthe money it receives. Any questions-about this
report or requests for additional information may be directed to:

Township 6f Weyrmouth Fire Disirict No.1
PO Box 175
Dorothy; NJ 88317
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DISTRICT-WIDE FINANCIAL STATEMENTS




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1

— Statement of Net Position
' December 31, 2021
— ASSETS
' Cash and Cash Equivalents 3 22,496
Cashi Capital Reserve 60,000
Accounts Receivable 5,133
e Capital Assets; net-of accumulated '.depr_eciation z
‘Total Assets 87,629
: LIABILITIES
Accounts. Payable $ -
- ‘Total Liabilities- -
e NET POSITION o
-Investment-in.Capital Assets; net of related debt 3 +
Restricted
Capital Reserve 60,000
e Unrestricted 27,628
Total Net Position 3 87,629

The-accompanying Notes to Financial Statements are an integral part of this staterient
Page 9




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO.1
Statement of Activities
Year Ended December 31, 2021

o NET REVENUES
FPROGRAM REVENUE {EXPENSES)
_ CHARGES FOR COPERATING GOVERNMENTAL
FUNCTIONS/PROGRAMS EXPENSES . SERVICES GRANTS ACTIVITIES.
‘Governmental Activities _ _
Administrative $ 9247 § - 8 - % (9.247)
“Operating and Maintenance 81,841 {81,941}
Appropriations for Duly S -
Incorporated Rescue Squad 37341 {37.341)
interest on Long-Term Debt - -
Total Governmental Acttvities $ 128529 % - % . - (128,529
General Revenuss
Local Tax Levy 123,187
Interest Eamed 13
Sefvice Fees 21,132,
Miscellaneous _ 8,700
Total General Revenles 153,032 _
Change in-Net Position. 24,503
‘Net Position; January 1 {Restated) 63,126
Net Position; December 31 3 87,629

The aceormpanying Notes to Financial Statemients are an integrai part of this statement
' Page 10
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GOVERNMENTAL FUNDS:




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Governmental Funds

Balance Sheet
December 31, 2021
GENERAL SPECIAL CAPITAL DEBT o
FUND REVENUE. PROJECTS = _ SERVICE TOTAL

ASSETS o _

Cash and Cash Equivalents $§ 22488 % - % - ¥ - % 22496

Cash Capital Reserve 80,000 60,000

Accounts Receivable 5,133 5,133
Total Asssts § 27820 § - § 80000 $§ - § 8782
LIABILITIES - AND FUND BALANCES
Liabilities

Accounts Payable $ - 8 - % - 8 - 8 -

Totai Liabfities . - - - N
Fund Balances

Restricted L )

Capital Reserves .80,000 60,000
Assigned-

Subsequent Year's Expenditures -
Unassigned ) 27,628 27,629
Total Fund Balances 27,828 = 60,000 - 87,629

Total Liabilities and Fund Bafances $ 27829 % - 5 BoDOO % - % 87629

The accompanying Notes to Financial Statements-are an integral part of this statement
Page 11




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Reconciliation of the Statement of the Governmental Fund Balance Sheet
to the District - Wide Statement of Net Assets
December 31, 2024

Total Fund Balances Governmental Funds $ 87,629
Amounts Reported-for Governmental Activity in the Statement of
Activities are different hecause:
Capital.assets used in Governmental'Acﬁv_i_ﬁés are not current financial
resources and, therefore, are not reported in the Governmental
Funds Balance Sheet -
Long-Ternt liabilities are not due and payable in the current period and,
therefore, are not reported'in the Governmentai Funds Balance Shest -
Total Net Position. Governmental Activities $ 87,629

The accompanying Notes to Financial Statements are an integral part of tfiis statement:
' Page 12




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Governmental Funds
Statement of Revenues, Expenditures and
‘Changes in Fund Balances
Year Ended December 31, 2021

SPECIAL CAPITAL DEBT
GENERAL REVENUE PROJECTS SERVICE TOTAL
REVENUES
Local Revenues
Local Tax Levy $ 123187 3% - % - % - % 1237187
Municipal Service Fees 21,132 _ 21,132
‘Total Local Revenues 144,318 - - _ - 144 319
Federal and State
State Revenues: _ -
Total Federal and State - - & - -
Miscellaneous Revenue
Interest Earned 13 - 13
Misceflaneous Revenue: 8,700 - 8,700
Total Miscellaneous -Revenug 8713 - - - 8713
Total Revenues 153,032, - - - 153,032
Administrative. 9,247 9,247
Operating -and Maintenance 84,041 :81,841
Appropriation for Duly -
Incorporated Rescue Squad 37:341 37:341
Capital Outlay
Total Expenditures’ _ 128,529 - - - 128,529
Excess (Deficiency) of Revenuies _
Over (Under) Expenditures 24,803 - - - 24 503
Other Financing Sources (Uses) (10,000) 10,000 - -
Net'Changes in Fung Balance 14,603 - 10,000 - 24,503
Fund Balances; January 1 13,126 50,000 63,126
(Restated) .
Fund Balances; December 31 b 27 629 5 - % 60,000 3 - 3 87,629,

THe aceempanying Notes to Financiai Statements are-an integral part of this statement
Page 13
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Reconciliation of the Statement of Revenues, Expenditures and.

Changes in Fund Balances-of Governmental Funds to the Statement of Activities

Year Ended December 31, 2021

Net Change in Fund Balance-Gavernmental Fund

Arounts Reperted for Governmental Activity in the Statement of
Activities is Different because.

Governmental Funds report Capital Outlays as expenditures.
However, in the Statement. of Activities, the cost ofthose
assets is allocated over their estimated useful lifes and
reported as depreciafion expense.

Depreciation Expense
Capital Outlay Expenditures
Govemmental Funds report Debt Service payments as expenditures.
However, in the Staterient of Activities, repayment of

pnnmpal of indebtedness reduces long-term liabifitigs in the:
statement of net assets.

Principal Payments on Long-Term Dibt
Gavernmental Eunds report Interest on Long-Term Debt when the
interest payment is due. . However, in.the Statement of Act[wtles

interest on Long-Term Debt is accrued.

‘Change in Accrued Interest

Governmental Funds report Debt issues as financing-sources. However,

'in the Statement of Activities, debt issues are not revenues.

Cebt Issued

Change in Net Position of Governmantal Activities

3 24,503

The accempanying Notes to Financial Statéments-are an integral part of this statement
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements
Year Ended December 31, 2021

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Reporting Entity

Fire District No. 1 of the Township of Weymouth (District) is a political subdivision of the Township .of
Weymouth Atlantic- County, New Jersey. A board of five commissioners oversees all operations of the
Fire District. The length of each commissioner's term is three years with the annual election held the third
Saturday of every February.

Fire Districts are governed by N.J.S.A. 40A:14-70 et al. and are organized as a taxing authority charged
with the responsibility of prowd[ng the resources necessary to provide fire fighling services to the
residents within its territorial location,

The primary criterion for including activities. within the Fire District’s reporting -entity, as set forth in
Section 2100 of the Governmental Accounting’ Standards Board Codification of Governmental Accounting
and Financial Reportmg Standards, is the degree of oversight responsibility maintained by the Fire
District. Oversight responsibility includes financial mterdependency, selection of governing .authority,
designation. of management, ability to szgmfcantly influence operatiens. and- accountability for fiscai
matters. The combined financial statements include all funds of the Fire District over which the Board of
Commissioriers exercises operating control.

Basis of Presentation

The financial statements of the District conform to generally accepted accounting principles {GAAP)
applicable to goveinmental funds of state and local governments in accordance with provisions of.
N.J.AC. 5:31-7-1. The Governmental Accounting Standards Board (GASB} is the accepted standard-
setting body for establishing governmental accounting and financial reporting principles. The more
significant of the District's accounting palicies are described below.

The basic financial statements report using the economic resources management focus and the acerual
basis of accounting generaily includes the reclassification-or elimination of internal activity. Revenues are
recorded when eamed and.expenses:are recorded when the: liability is incurred, regardless of the timing
of the related cash flows. The tax revenues are recognized in the year for which they are levied while the

grants are recognized when grantor eligibility requirements are met.

Gavernmental fund financial. statements report using the. current financial measurement focus and the
medified accrual basis of accounting. Revenues are recogmzed when they are both measurable and

‘availabile. Available means collectibie within the current period or soon thereafter, within 60- days of the

end.of the fiscal year.

District-Wide Statenmients

The district-wide financial statéments include statement of net position and the staterient of actvities,
These statements report financial information of the District as a whole excluding the-fiduciary activities.

All inter-fund activity has been eliminated'in the statement of activities. individual funds are not displayed
but the statements distinguish governmental activities as.generally supported through taxes and user
fees. '

The Statement of Net Position presents the financial condition of the governmental activities of the Disfrict
at year end, The Statement of Activities presents.a comparison between direct expenses and program
revenues for each program or furiction of the Distfict's governmental activities. Direct expensés are those
that are specifically associated with-a service, program, or department and, therefore, clearly identifiable
to a pattictlar funcfion. The pelicy of the Dlstnct is to not allocate tndlrec‘c expenses to functions-in the
Statement:of Activities. Program revenues iriclude charges paid by the recipient of the goods or services
offered by the program, grants, and contributions that are restricted to meetmg the operational or capital
requirements of a particular program, and interest-eared on grants that is required to-be used to support
a particular program.
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TOWNSHIP OF WEYMOUTH FIRE DISTRIGT NO. 1
Notes to Financial Statements
Year Ended December 31, 2021

NOTE 1 SUMMARY OF SIGNIFICANT ACCOQUNTING POLICIES (EONTINUED)

District-Wide Statements (Continued)

Revenues, which are not classified as program revenues, are presented as general revenues of the
District, with certain fimited exceptions. The comparisan of direct expenses with program revenues

identifies the extent fo which each business. segment or governmental function is. self-financing or draws’
“from the general revenues of the District.

Fund Financial Statements

The aceounts of the District are mainfained in accordance with the principles of fund accounting to ensure

obsetvance of limitations and restrictions on the resources available. The principles of fund accounting

require that ressurces be classified for dccounting and reparting purposes into-funds or account groups in

accordance with-activities or sbjectives specified for the resources. Each fund is a separate accounting

entity with a self-balancing set of accounts. An account group; on the other hand, is a financial reportlng

‘device designed te provide: accountability for certain assets and liabilities that are noi recorded in the

funds because they do not ‘directly affect net expendable available financial resources. Funds are
tlassified into three categories; governmental, propristary and fiduciary. For the District, only one
category of funds exists, that being governmental.

Governmental Fund Types:

Goveérnmental funds are those through which most .governmental functions typically are financed.
Governmental fund reporting focuses-on the.sources, uses, and balances of current financial resources.
Expsndable assets are assigned fo the various governmental funds according to the purposes for which
they may-cr must be used. Current liabilities are assigned to the fund from which they will be pafd. The
difference between governmental fund assets and liabilities is reported as fund balance. The following
are the District’s major governmental funds:

General Fund — The General Fund is the general operating fund of the District and is used to
account for the: :nﬂows and outflows of financial resources. The acquisition of certain capital assets,
such as Frefghtmg apparatus and equipment, is accounted: for in the General Fund when it is
resp.onmble for the financing. of stuch-expenditures.

Special Revenue Fund — The Special Revenue Fund is used to account for the proceeds of
specific revenue sources. that are legally restricted to expenditures for specified purposés other
than debt service or capital projects.

Capital Projects Fund — The Capital Projects Fund is used to account for financial resources to be
used for the acquisition or construction of major capital facilities, such as firehouses and firefighting
apparatus Generally, the financial resources ‘of the Capital ‘Projects Fund- are” derived from the.
issuance of debt or by the reservation of fund balance, which must be‘authorized by the voters as a
separate question of the ballot either:during the annual election orat-a special election.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
‘Notes to Financial Statements
Year Ended December 31, 2021

NOTE 1 SUMMARY OF SIGNIFICANT.ACCOUNTING POLICIES (CONTINUED)

Measurement Focus

Government-wide Financial Staterments — The government-wide financial statements. are prepared
using the economic resources measurement focus. All assets, deferred outflow of rescurces. Liabilities,
and deferred inflows: of resources associated with the operation of the District are included on the
statement of net position.

Fund Financial Statements — All governmental funds:are accounted for using a flow of current finanicial
resources: measurement focus. With this measurement focus, enly current assets and current liabilities
generally -are included on the balance sheet. The statement of revenues, expenditures and chariges in
fund balances reports on the sources and uses of current financial resources. This approach differs from
the ‘manner in which the goveirnmental activities of the government-wide financial statements are.
prepared: Governmental fund financial statements include a.recorciliation with brief explanations fo better
identify the relationship betwesen the government:wide statements and the statements for governmenital
funds.

Basis of Accounting

Basis. of accounting. determines when. transactions are recorded in the financial records and reparted on
the financial statements; District-wide financial statemenis are prepared using the accrual basis of
accounting. Governmental funds use the modified accrual basis of-accounting. Differences in the accrual
and the modified accrual basis of. accounting arise in the recognition of revenue, the recording of deferred
revenue, and in the presentation of expenses versus expenditure.

‘Budgets and Budgetary Accounting

The Fire District must adopt an annual budget in accordance with N.J.8.A, 40A:14-78.1 et al.

The fire comimissioners must:introduce and approve. the annual budget not later than sixty days prior to
the'ahnual eleéction. Atintroduction, the commissionérs shall fix the time and place fora public hearing on
the budget and must advertise the time and place at least ten days. prior to the hearing in a newspaper
having substanfial circulation in the Fire District. Thé public hearing must not be held less than twenty-
eight days after the date the budget was introduced. After the hearing has been held, the fire
commissioriers may, by majority vote, adopt the budget.

Amendments-may be made to the Fire District budget in- accordance with N.J.S:A. 40A:14-78.3. ‘The
budget may not be amended subsequent to its final adoption and approval.

Subsequent to the adeption ofthe Fire District budget, the amount of money to be raised by taxation in
support of the Fire District budget must appear on the ballot for the annual election for approval of the
legal voters.

Cashand Cash Equivalents

Cash and cash equivaiénts include petty cash, change funds and cash on deposit with public
depositories. Al certificates of deposit -are recorded as cash regardless of the date of maturity.
Investments in U.S. obiigations are stated at cost, which approximates market value. Fire Districts: are
required by N.J.S.A. 40A:5-14 to deposit pubiic funds in a bank or trust company having its place of
business in the State of New Jersey and. organized under the jaws of the Uhited States or of the State of
New Jersey or with the New Jersey Cash Management Fund. N J.S.A. 40A:5-15.1 prov:des a list of
investments which may be purchased by Fire Districts.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO.1
‘Notes to Financial Statements
Year Ended December 31, 2021

NOTE1 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cash and Cash Equivalents (Continued)

N.J.S.A, 17:8-41 requires. New Jersey governmental units o deposit public- funds only it public
depositories located in New- Jefsey, where the funds are secured in accordance with the provisions of the
Governmental Unit Deposit Protection Act ('GUDPA"). GUDPA was enacted in 1970 to protect
governmentai units from a_loss of funds oh deposit with a failed banking institution in the State of New
Jersey.

Public funds are defined as the funds of any governmental unit. Public depesitories-include: savings and
loan institutions, banks (both State and naticnal banks) and savings banks: the deposits of which .are
federally insured. All public depositories: must pledge collateral, having a market valug of five percent of
the average daily balance. of collected. pubhc funds, to. secure the deposits of governmental units. If-a
public depository fails, the collateral it has pledged, pius the collateral of &li other public depasiteries, is
available fo pay the full amount of their deposits to the governmenta[ unlts

Use of Estimates

The preparatlon of financial statements in ‘conformity with genérally accepted -accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues ad:expenditures during the reporting period. Actual results could . differ
from these estimates.

Capital Assets

Capital assets purchased are reported at histdrical cost. Contributed assets are reported at fair market
value as of the date received. Additions, improvements-and other capital outlays that significantly extend
the useful life 'of an asset are capitalized. Other-costs incurred for repairs and. maintenance are expenséed
as incurred. Depreciation on all assets is provided on the:straight-line basis over the follawing estimated
usefut lives:

Buiidings 40 years
Fire Trucks 15 years
Fire Fighting Equipment 10 years
Office Equipment 5 years

Furriture and Equipment -5 years

N.J.8.A. 40A:14-84 governs the procedures for the dcquisition of property and equipment for Fire
Districts, and N.J.S.A, 40A:14-85 to 87 governs proceduies for the issuance -of any debt related to such
purchases. In'summary, Fire Districts may purchase fire fighting apparatus and- equipmént and land and
buildings to house -such propérty in an arount not exceeding 5 mills on the dollar of the last assessed
valuation of property within. the district upen the approval of the legal voters. Debt may be issued up to
$60,000. or 2 percerit of the assessed valuation of property, whichever is larger.

Compensated Absernices

The District does not have compensated absences.
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TOWNSHIP OF WEYMOUTH FIRE DIS.T:_RICT' NO. 1
Notes to Financial Statements.
Year Ended December 31, 2021

NOTE 1 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUEQ)

Encumbrances:

Under enctimbrance ‘accounting, purchase orders, contracts and other commitments for the expenditure

of resaurces are retorded fo reserve a portion of the applicabie appropriation. Open encumbrances,
other than in the spécial revenue fund, are reported as reservations of fund balances at year end as they
do not'constitute ‘expenditurss or liabilities but rather commitrents related fo unperformed contracts for
goods and services.

Open encumbrances. in the spedial revenue fund for which the Fire District has received advances are

reflected in the balance sheet as deferred reveriues at year end.

Encumbered appropriations carry over into.the next year. An eniry will be made. at the beginning-of the

riext year to increase the appropriation reflected.in the adopted budget by the outstanding encumbrance
amount as of the current yearend,

L.ong-Term Obligations

Inthe government-wide financial statements, debt principal payments of both government and business

type-activities are. reported as decreadses in ‘che balance of the liability in the Statement of Net.Assets. In
the fund financial statements, however, debt principal payments of governmental- funds are recognized as-

expenditures when paid.

Net Position

Net paosition represents the difference between the summation of assets and the deferred outfiows of
resources, and the liabilities and deferred inflows of resources, Net-position is classified inte the following

three cofmponents:

Net Investment in Capital Assets - This component represents capital assets, net of accumulated

depreciation, net of outstanding balances of borrowings used for acguisition, construction, or

improvernent of those assets.

Restricted — Net position is.reported as-restricted wherni there are limitations imposed on their use either
through the enabling legislation adopted by the District or through: external restrictions impesed by

creditors, grantors or laws or regulations of other governments.

Unrestricted — Net position is. reported as unrestricted when i does not meét the criteria of the other two

‘components of net position.

The District applies resfricted’ resources when an expense is incurred for purposes. for which both

restricted and unrestricted net assets are available.

Fund.Balance

The District reports fund balance in classifications that:comprise a hierarchy based primarily on the extent
to which the District is bound to honor constraints on the specific purpases for which amounis in those.
funds can be spent. The District's classifications, and policies for determining such classifications, are as
foliows:

Nonspendable — The nonspendable: fund balafice classification fncludes ‘amounts that cannot be
spent because they are either not in & spendable form or are. Iegally or contractually required to be:
maintained- intact. The: "not spendable form™ criterian, includes items that are not expected to be
converted to cash, such as ihventories and prepaid amounts.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements '

Year Ended December 31, 2021

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fund Balance {Continued)

Restricted — The restricted fund balance classification includes amounts that are restricted to specific.
purpéses.. ‘Such restrictions, or constraints, are’ placed oh-the-use of resources either by being (1)
externally imposed by creditors, grantors, contributors; or laws or regulations of other governments;
or (2) imposed by law through constitutional provisions of enablirig legislation.

Committed — The committed fund: balance classification includes amounts that can only be used for
specific purposes pursuant to-constraints imposed by formal action of the District's highest level of
decision=making authofity, which, for the:District, .is' the Board of Commissioners. Such formal action
consists of an affifmative vote by the Board of Comeissianers, memorialized by the adaption of 2
resolution. Once committed, amounts cannot be used for any other purpese uniess the Board of
Commissioners remaves; or changes, the specified Use by taking the same type of action (resciution}
it emiployed to previously commit those amourits.

Assigned ~ The assigned fund batarice classification includes amounts that are constrained by the
District's intent to be used far specific purposes, but are neither restricted nor committed. Intent is
expressed by the Board of Cammissicners.

Unassigned - The unassigned fund. balance classification is the residual classification for the general
fund. This classification represents fund balance that*has not been assigned to other funds and that
has not been restricted, committed, or assigned to specific purposes. within the general fund. The
-general fund is the only fund that reports @ positive unassigned fund balance amount. In other
government funds, if éxpenditures incurred for specific. purposes: exceed the amounts restricted,
committed, or ass:gned to those purposes, it may be necessary to report a negative unasmgned fund
balance.

When an. expenditure is incurfed for purposes for which both restricted and unrestricted fund
balances-are available, it is the policy of the District to spend restricted fund balances first, Morecver,
when an expenditire is incurred for - purposes fof ‘which amounts in any of the unréstricted fund
batance classifications ¢an be used, it is' the policy of the District to spend fund balances, if
appropriated, in the following order: committed, assigned, then unassigned.

interfund Transactions.

All interfund transactions, except quasi exteinal transactions, are reported as operating transfers. These
are eliminated'in the government-wide statements:

Deferred Revenue.

Deferred revenue in the:special revenue fund represents cash which has been recsived. but not yet
earned.

Fire District Taxes

Upon the proper certification. to the -assessor-of the mtnicipality in which the Fire District is located, the
-assessor shall assess the amount of taxes to be raised in support of the: Fire District's budget in the same
manner as all other municipal taxes.. The collector or treasurer of the munICIpallty shall then pay over to
the treasurer or custodian of funds of the Fire District the taxes assessed in accordance with the followmg
schedule: on or before April1, an amount equaling 21.25% of all moneys assessed; on or befare July 1,

an amount equaling 22.5% of- all moneys assessed: on or before October 1, an amount equaling 25% of
all moheys assessed; and on or before. Deceémber 31, an amount equalmg__th_e difference between the
total of all moneys so -assessed d@nd the total amount of moneys préviously paid over.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements
Year Ended December 31, 2021

NOTE 4 _SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}

Impact of Recently Issued Accounting Principles

In May 2020, the Governmental Accounting Standards Board (GASB) issued Statement No. 95
“Postponement of the Effective Dates of Certain Authoritative 'Guidance.” This' statermient, -effective.
immediately, is not expected to have any efféct on the District’'s financial reporting.

[n May 2020, the Governmental Accounting Standards Board (GASB) issued Statement No. 96
“Subscription Based information Technology Arrangements.” This statement effective for fiscal periods
beginning after June 15, 2022, is not expected to have any effect on the District’s financial reporting.

In June 2020, the Governmental Accounting Standards Board (GASB) isstied Statement No. 87 “Certain
Compoenent Unit Criteria, and Accounting and Financial Reporting for Internal Revenue Code Section 457
Deferred Compensation Plans-an -ameridment of GASB Statements No. 14 - and No. 84, and a
supersession of GASB Statement No. 32. This statement, &ffective immediately, is not expected to have
any effect on the District’s financial reporting.

In Qctobier 2021, the Governmental Actounting Standards Board (GASB) issued Statement No. 98 "The
Annual Comprehens:ve Financial Report.” This statément, effective. immediately, is not expected to have
.a signifieant impact on-the District's financial reparting.

I April 2022, the Governmental Accountmg Standards Board (GASEI) issued Statement No, 92 “Omnibus
2022." This statement, effective immediately, is not expected to have any effect on the District’s finangial
reporting.

NOTE2 DEPOSITS AND INVESTMENTS

Custodial Credit Risk Related to Deposits

Custodial credit risk is the risk-that, in-the event of a bank failure, the District's deposits might not be
recovered. Although the, District-does not have a formal policy regarding custodial credit risk, N.J.S.A.
17:9-41 et seq. requires that governmental units shall deposit public flinds.in public depositories protected
from loss under the provisions of the Governmental Unit Deposit Protection Act (GUDPA). Under the Act,
the first $250,000 of governmenital deposits. in each insured depository is protected by the Federal
Deposit insurance Corporation (FDIC), Public funds owned by the District in excess of FDIC insured
amounts -are protected by GUDPA. At year-end, the carrying amount of the District's deposits and the
bel_an_ce on bank records was $111,953; At December 31, 2021, -all depasits were insured or
collateralized by securities held by the District's agent in the. District's hame.

NOTE 3 RESERVE ACCOUNT

Capital reserve accounts may be sstablished. for the accumulation of funds for use as capital outlay
expenditures in subsequent fiscal years, The capltal reserve account is maintained in the capital projects
fund and its activity is included in“the general fuhd annual budget. Capital reserve activity for the year
ended December 31, 2021 was as follows: '

Beginning: _ Ending
Balance _ Capital Balance-
12-31-20 Additions. Purchases 23121
Capital Reserve. $. 50,000 $ 10,000, $ . & £0.000
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Notes to Financial Statements
Year Ended December 31, 2021

NOTE4 CONTINGENCIES

The District has been party fo litigation seeking to recover funds for prior'years misappropriations incurred ‘
by the District asserted to be caused by the former treasurer. ‘The District has uncertainty regarding the
full recoverability of the funds.

NOTE 5 PRIOR PERIOD ADJUSTMENT/RESTATEMENT OF FUND BALANCE

The begmnlng unasmgned fund balance of the District has been restated as of January 1, 2021. This
adjustment.is due ta prior period ‘unrecorded expend:tures which were unknown and mcurred during the
period described i Note 4. The District does not believe there to be any additional unrecorded prior
peridd expenditures:

'Fund Balance, January 1 $ 43,987.
“Pridr Period Adjustrnent { 30,861.)
Fund Balance, January 1 (Restated) $ 13126,

NOTE.6 FUND BALANCES

RESTRICTED

As stated in Note 1, the restricted fund balance classification includes amounts that are restricted 1o
specific purposes, Spec1ﬁc restrictions of the District's fund balance-are stitnmarized. as follows;.

For Future Capital Outlays — The Distfict has established a capital resefve. in fhe amount of
$60,000 as of December 31, 2021. These funds are réstricted for capital expenditures to be made:
in future years, When the District desires to utilize these: funds in their annual budget, a capital

resclution must be passed by the Board of Fire Commissioners prior to any expenditure againsta
capital appropriation,

UNASSIGNED

As stated in Note 1, the unassigned fund balance classification represents fund balance'that has ot been
restricted, committed, or assigned to @ specific purpose.

‘General Fund — As of December 31, 2021, $27,629 of general fund balance was 'unass'igned. :

NOTE 7 SUBSEQUENT EVENTS'

The District has evaluated subsequent events through Octaber 24, 2022, which. is the date the financial
-statements were available fo be Issued. '
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BUDGETARY COMPARISON SCHEDULES




TOWNSHIP OF WEYMOUTH FIRE 'DI_STRICT NO.1
Gereral Fund
Budgetary Comparison Schedule
Year Ended Deceniber 31, 2021

BUDGET ) o
ORIGINAL _ FINAL ) ACTUAL VARIANCE
REVENUES
Taxes
Local. Tax Levy $ 123,187 ¥ 123,187 % 123,187 % -
Municipal Service Fees’ 20,000 20,000 21,132 1,132
Total Tazes: 143,187 143,187 144,319 _ 1,132
Federal and State
Supplemental Fire Service -
Total Federal and: State - - - -
Misceilaneous. Revenie _
Interest Earned 13 13
Miscellangous Revenue 8,700 8,700
Total Miscellaneous Revenue - - 8,713 8,713
Total Revenues _ 143,187 143.187 153,032 _ 8,845
EXPENDITURES
Administrative .
Advertising -
Professional Fees 8:000 4,473 4,383 g
Telephone 2,500 3,000 2,841 159
Fire Prevention 4,000 1,500 1,396 104
Office. 1,000 1,000 627 373
13,500 8,873 8,247 727
Operating and:Maintenance _
[nsurance 10,000 1,000 331 669
Electric 6,700 7,700 ; 6,648 1,062
Fuel 17,500 18,500 16,203 2,287
Maintenance and Repairs 24,500 43,027 42 874 153
Supplies: 10,000 6,000 5,468 532
Non-Bondable Assets 15,000 11,000 10,417 583
83,700 87,227 81,941 5,286
Appropriations For Duly Incorporated’ _
Rescue Squad Association 35,987 35,887 37,341 {1,354)
35,987 35,987 37,341 {1,354)

Page 23




oo

TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1

Genetral Fund

Budgetary Comparison Schedule
Year Ended December 31, 2021

(Continued from Prior Page)

Other Expenditures
Cash Deficit

‘Capital Qutlay

Reserve for Equipment

Total Eﬁ(pen'diture_s

Excess (Deﬂciency) of Revenuas:
Qver (Under) Expénditures

Other Financing Sources (Uses)

Cperating Transfers
Net Changes in Fund Balance
Fund Balances; January 1 '(Res'tated)

Fund Balances; December31

BUDGET
ORIGINAL FINAL ACTUAL VARIANCE

10,000 10,000 10:000 -
10,000 10,000 10,000, .
143,187 143,187 138,520 4658
- . 14,503 14503
- . 14,503 14,503

13,153 13,153 13,153
$ 13153 § 13:153 276568 % 14:503
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Special Revenue Fund
Budgetary Comparison Schedule
Year Ended December 31,2021

BUDGET
ORIGINAL _~ FINAL AETUAL

VARIANCE

REVENUES
Federal and State Revenue
FEMA Grant $ - % - 3

Total Revenues - -

'EXPENDITURES
Operating-and Maintenance
Operating Supplies and Services

Total Expendiiures - -,

Excess (Deficiency) of Revenues
Over {Under} Expenditures - -

Other Firancing Sources (Uses)
‘Operating Transfers

Net Changes in Fund Baiance. - -

Fund Balances; January 1

Fund Balarces: Decernber 31 $ - $ - %
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Required -Supplementary Information
Budgetary Comparison Schedule
Note to RSl
Year Ended December 31, 2021

Note A - Explanation of Differences between Budgetary Inflows-and Outflows and GAAP Revenues
and Expenditures: '

SPECIAL
GENERAL FUND REVENUE FUND

Sourtes / Inflows of Resources

Actual amounts (budgetary basis) “Revenue” o
from the Budgetary Comparison Schedtle $ 153,032 ¢ -

Grant accouniting budgetary basis differed from GAAP inthat.
encumbrances are recognized.as expenditures, and the felated
revenus is recognized.

Total Revenue as reported onthe Statement of Revenues,
Expendltures and Changes in Fund Balances -
Governmental Funds: 3 153,032 § -

‘Uses { Qutflows of Resources:

Actual amounts (budgetary- basig) "Expenditures .
from the Budgetary Comparison Schedule $ 138529 &% -

Transfers to offier fuhds are presented as outflows of
budgetary resources and are not-expenditures for
financial reporting - {10,000

Total Expenditures.as reported on the Statement of Revenues,
Expenditures and Changes in Furid Balances -
Governmental Funds’ $ 128529 § -
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CAPITAL PROJECTS FUND




TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
Capital Projects Fund.
Schedule Of Project Revenues, Expenditures, Balances and Status:
Year Ended December 31, 2021

CAPITAL

REVENUES AND OTHER SOURCES

Operating Transfer % 10,000

Total Revenues and Dther Financing Sources’ 10,000
EXPENDITURES:

Capital Outlay -

Total Expenditures -

Excess (Deficiency) of Revenies 10,000

Fund Balances; January 1 _ 50,000

Fund Batances; December31 g 60,000
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO, 1
Schedule of Findings and Recommendations
Year Ended December 31, 2021

Ed

SCHEDULE OF FINANCIAL STATEMENT FINDINGS (CONTINUED)
Finding No. 2021-1

Criteria or Specific Requirement

NJSA requirés’ proper interrial controls over expenses, disbursernents, and

-atcounts payable transactions.

‘Condition

Th‘_e" size of the accounting staff-is not large enough te _jachiéve__a_dequa_ie segregation

of duties. Consistent purchasing procedures are n__dt in place:

Context

Several vendor payments-weré not supported with respsct to payment vouchers, invoices,
-arapproval signatures.

Effect

This can result in accounting emors or inegularities that may go .unde{ected.

Cause

Unknown

Recomrmendation

That the. Fire Distriét review purchasing procedures:

View of Responsible Officials and Planned C.orre_cﬁ\re Actian

The responsitie officials agree with the finding and will address the matter as-part of their cormective action plan.
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TOWNSHIP OF WEYMOUTH FIRE DISTRICT NO. 1
-Summary Schedule of Prior Year Audit Findings and
Questiohed Costs as Prepared by Management
Year Ended December 31, 2021

This-section identifies the status of prior year findings refated to-the financial statements that are reqwred to be
reporied in. accordance with Govermment Auditing Standards, and with audit tequirements as prescribed. by the
Bureas of Authority Regulatlcns Division of Local Government Services, Department of Comimunity Affairs,
‘State of New Sersey

STATUS OF PRIOR YEAR FINDINGS
Finding No. 2020-1

Condition

The Fife District did not maintain and reconcile a general jedger to other subsidiary records.

‘Current Status.

The cond_ilio_n_ has been corected.

Finding-No, 2020-2

‘Gandition

The Flre District did not’ malntaln adequate segregatlon of duties with respect
‘to the tash handling’ and recording of financial acfivity. -

‘Current Status-
The-conditicn continued. to exist for the vear ended Décember 31, 2021. See Finding No. 2021-1.

Einding No. 2020-3
Gondition
The: Fire District did not adopt a resolution for cash management plan

or aiithorization of professional services,

Current Status

The-condition has been corrected.
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TOWNSHIP OF WEYMQUTH FIRE DISTRICT NO.1

Year Ended December 31, 2021

APPREGIATION

We express our appreciation forthe ass_iStfance and courtesies rendered by thé District officials during
the course of the audit.

PREZIOSI ACCOUNTING SERVICES LLC

Matthew J. Preziosi
Certified Public Accountant
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