Spyglass Landing Condominium
Balance Sheet

As of 06/30/16
ASSETS
CURRENT ASSETS:
1010 Cash Checking - Operating $ 6,711.51
1310 Assessments Raeceivable 234.00
1340 Late Fees Raceivable 25.00Q
1610 Prepaid Insurance 8,450.00
Total Current Assets 5 15,420.51
WORKING CAPITAL RESERVE:
1065 Raeserves - Working Capital $ 16,814.4¢6
Total Working Capital Reserva $ 16,814.46
LONG TERM RESERVES:
1070 Reserve Svgs- Rockland Trust $ 66,446.28
1077 Santander - Money Market 125,324 .42
1078 RFCU CD#1 2/25/16 15 mo 1.5% 75,388.77
1080 RFCU CD#2 2/25/16 15 mo 1.5% 75,388.77
1209 WWTP Trust CD ~ Coastal 8,885.25
1212 Cert of Dep - Coastal ’ 101,280.32
Total Long Term Raserves $ 452,713.81

WASTEWATER TREATMENT PLANT ESCROW:

1210 WWTP CD#2 -Coastal -] 41,481 .89
1211 WWTP CD#l1 ~Coastal 54,558.72
Subtotal WWTP Escrow $ 96,040.61
TOTAL ASSETS $ 580,989.39

LIABILITIES & EQUITY

CURRENT LIABILITIES:

3020 Accrued Expenses $ 6,522.52
3310 Prapaid Owner Assessments 10,348.97
Subtotal Current Liab. $ 16,871.49
EQUITY:
5009 Snow Removal Reserve $ 4,254.29
5010 Raservas - Unallocated 437,382.75
5011 YTD Interest on Reserves 2,443.21
5035 Reserves— Working Capital 16,814.46
5508 WWTF Escrow Account 95,895.00
5500 WWTP - Trust 8,879.17
5510 Prior Year Net Inc./{Loss) 1,982.35
Current Year Net Incoma/ (Loss) {(3,533.33)

Subtotal Equity $ 564,117.90



Spyglass Landing Condominium
Balance Sheet
As of 06/30/16

TOTAL LIABILITIES & EQUITY $ 580,989.39




Spyglass Landing Condominium
Income/Expense Statement
Period: 06/01/16 to 06/30H16

Description Current Period . Year-To-Date _ Yearly
Actual Budget Variance | Actual Budget Variance Budget
INCOME -
06310 Assesament Income 36,792.00 36,792.00 .00 220,752.00 220,752.00 .00 441,504.00
06330 Special Assmt. Income .oo .00 .00 .00 .00 .00 9,072.00
06340 Late Fee Income .00 .00 .00 25.00 .00 25.00 .00
Subtotal Income 36,792.00 36,792.00 K| 220,777.00 220,1752.00 25.00 450,576.00
EXPENSES
General & Administrative
07010 Management Fees 2,688.00 2,688.00 .00 16,128.00 16,128.00 .00 32,256.00
07020 Accounting Fees .00 900.00 900.00 .00 4,000.00 4,000.00 4,000.00
07160 Legal & Professional Fees 1,707.00 83.33 {1,623.67) 4,858.00 499.98 {4,358.02) 1,000.00
07170 Reserve Study 2,275.00 .00 {2,275.00) 2,275.00 .00 {2,275.00} .00
07280 Insurance .00 .00 .00 19,226.67 19,225.00 {1.67) 45,044.00
07281 Insurance Analysis .00 .00 .00 534.00 2,600.00 2,066.00 2,600.00
07440 State Excise Tax 1,323.00 .00 {1,323.00}) 1,873.00 537.00 {1,336.00) 537.00
07890 Migsc. G & A 302.47 83.33 {219.14) 697,44 499.98 {197.46}) 1,000.00
General & Administrative 8,295.47 3,754.66 {4,540.81) 45,592.11 43,489.96 {2,102.15) 86,437.00
Utilities
08910 Flactricity 1,879.03 2,000,00 120.97 12,103.56 12,000.00 {103.56) 26,000.00
08930 Water for Irrigation System 2,487.90 .00 {2,487.90} 2,487.90 1,000.00 (1,487.90) 7,000.00
08950 Gas 22.22 30.00 7.78 149.19 180.00 30.81 360.00
08990 Talephone 97.62 45,00 {52.62) 292.94 270.00 {22.94) 540.00
Utilities 4,486. 717 2,075.00 {2,411.77) 15,033.59 13,450.00 {1,583.59) 33,900.00
Maintenance
08593 Site Imp - Concrete Work 1,065.63 4,000.00 2,934,37 2,131.25 4,000.00 1,868.75 12,000.00
09120 Asphalt Repair .00 .00 .00 300.00 .00 {300.00) .00
09140 Roof Repairs 1,070.00 .00 {1,070.00) 1,310.00 .00 {1,310.00) .00
09150 waste Water Treatment Plant 7,458.35 7,000.00 [458.35) 25,731.04 26,250.00 518.96 52,500.00
09160 Septic Maintenance .00 316.67 316.67 2,372.80 1,900.02 {472.18) 3,800.00
09161 Generator .00 .00 .00 475.00 475.00 .00 950.00
09580 Misc. Maintenance 1,826.60 1,'726.50 {100.10) 16,864.53 10,359.00 {6,505.53) 20,718.00
Maintenance 11,420.58 13,043.17 1,622.59 49,184.62 42,984.02 (6,200, 60) 89,968.00
Contract Services
09610 Lawn Maint. & Landscaping 9,181.25 10,422.00 1,240.75 30,503,715 33,825.00 3,321.25 84,994.00
09650 Alarm 55.95 48.00 {7.95) 472.26 288.00 {184.26} 576.00
09655 Environmental Annual Fee .00 .00 Ni] .00 .00 Do B8,320.00
09750 Extermination .00 .00 .00 1,120.00 .00 {1,120.00) .00
09800 Snow Removal .00 .00 .00 34,455.00 46,500.00 12,045.00 64,500.00
Contract Services 9,237.20 10,470.00 1,232.80 66,551.01 80,613.00 14,061.99 158,390.00
Reserve Contributions
09910 Reserves - Unallocated 5,984.00 5,984.08 .08 47,949.00 35,904, 48 {12,044.52} 11,809%.00
Reserve Contributions 5,984.00 5,984.08 .08 47,949.00 35,904.48 {12,044.52) 71,809.00
TOTAL EXPENSES 39,424.02 35,326.91 [4,097.11) 224,310.33 216,441 46 (7,860.87) 440,504.00
CURRENT YERR NET INCOME/(LOSS (2,632.02) 1,465.09 {4,097.11) {3,533.33) 4,310.54 {7,843.87) 10,072.00




