RAVENSWOOD HOMEOWNERS ASSOCIATION, INC.
Reserve Study Policy

RECITALS:

A.  Colorado Revised Statute ["C.R.8.") 38-33.3-209.5(1)(b)(IX} provides that
Colorado Common Interest Communities (“Association”) shell adopt a policy
concerning the preparation of a reserve study for the portions of the community
maintained, repaired, replaced, and improved by the Association.

B. Pursuent to CR.S8. 38-33.3-200.5{1)(b)(X), the Association shalt specify
when a reserve study is prepared for the portions of the community maintained,
repaired, replaced, and improved by the Association.

C. C.R.S. 38-33.3-209.5{1)(b)(IX}, states that when a funding plan for any
work is recommended as a result of a reserve study, the Association shall
identify the projected sourees of funding.

D. C.R.8. 38-33.3-209.5(1)(b){(IX) requires the Association to determine if the
Reserve Study conducted by the Association will be based on either a Physical
Analysis, Financial Analysis, or both. Also, the Association must identify who
will conduct the Reserve Study

THEREFCORE, IT IS RESOLVED the Association, acting through the Board of
Directors adapts the following policy regarding the preparation of Reserve
Studies.

L. A reserve study will be conducted as determined by the Board of
Directors for the portions of the community maintained, repaired, replaced,
and improved by the Association.

2, Funding for work that is recommended as a result of the Reserve Study,
shall come from either Special Assessments or a Money Market Account.

3.  The Reserve Study will be conducted by the Association shall be based
on both a physical anslysis and financial analysis.

4, The Reserve Study will be conducted by an individual or group of
individuals as determined by the Board of Directors at the time the study is
commissioned.
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Policy adopted this A4 - day of DECEMAE. , 2009 by Resolution of the
Bouard of Directo:

*

by__«IAME»_§ i, B UMEEAST _&AS.ELL/ZEJ f}'!cﬁkﬁ’a?@
its__ B0AKRD YRESIDEQT Le o RET Pt '

{73

—




