




3DJH�� RI��

)HEUXDU\ 1HZVOHWWHU ����

%HJLQQLQJ�9LVLRQV
����+XIILQH�6W��*LEVRQYLOOH�1&�������

EHJLQQLQJYLVLRQV�FRP 7����������������

'HDU�3DUHQWV�

0DNH URRP RQ \RXU IULGJH� EHFDXVH )HEUXDU\ ZLOO EH ILOOHG ZLWK
DUWV 	 FUDIWV DW %HJLQQLQJ 9LVLRQV� :H DOVR FKDOOHQJH \RX WR
PDNH VRPHWKLQJ ZLWK \RXU FKLOG DW KRPH WLPH WKLV PRQWK� :H
VHQW HDFK IDPLO\ DQ HPDLO WKDW KDV D IXQ�ILOOHG UHFLSH WKDW \RXU
NLGV ZLOO ORYH WR KHOS \RX ZLWK� ,I \RX DUH QRW UHFHLYLQJ RXU
HPDLOV DQG ZRXOG OLNH WR� SOHDVH LQIRUP WKH IURQW RIILFH�

0V� 5RELQ·V ��\HDU�ROG FODVV FHOHEUDWHG ZLQQLQJ WKH &KULVWPDV
7UHH FRQWHVW ZLWK D SL]]D SDUW\ WKLV SDVW PRQWK DQG DUH H[FLWHG
WR VHH ZKDW WKH 9DOHQWLQH·V 'D\ FRQWHVW ZLOO EH� ,Q IDFW� ZH DUH
DOO H[FLWHG��

8SFRPLQJ�(YHQWV

)HEUXDU\��

0V��7D\ORU·V %LUWKGD\��

)HEUXDU\���

�·V�	��·V�OLEUDU\�YLVLW

)HEUXDU\ ��

0V��7KHUHVD·V�%LUWKGD\��

+XOD�+RRS·Q�LQWR������

2XU�VFKRRODJHUV�MXGJHG�
RXU (PSOR\HH�+XOD�+RRS�
FRQWHVW�DQG�0LVV�7D\ORU�ZRQ�
E\�D�ODQGVOLGH����6KH�
REYLRXVO\�KDG�ORWV�RI�
SUDFWLFH�LQ�KHU�HDUOLHU�\HDUV��
0V� %HWK�FRPLQJ�LQ��QG�DQG�
0UV��9DOHULH�DQG�0U��5REELH�
ILJXULQJ�RXW WKH\�QHHG�$/27�
PRUH�SUDFWLFH«
:H FHOHEUDWH�0LVV�7D\ORU
V�
ZLQ�DQG�WKH�FODVVURRP�
UXQQHU�XS�&KULVWPDV�WUHH�
FRQWHVW�ZLWK�DQ�LFH�FUHDP�
SDUW\��

´<RX�NQRZ��,�KRQHVWO\�WKRXJKW�,�
ZDV�JRLQJ�WR ZLQ��,�GLGQ·W�HYHQ�
SUHSDUH��QRU�GLG�, WKLQN�,�
QHHGHG�WR��:KR�NQHZ�0LVV�
7D\ORU�ZDV�D�SUR""�,W·V�
GLVDSSRLQWLQJ��EXW�,�ZLOO�EH�
UHDG\�IRU�WKH�QH[W�RQH��7KH�
QH[W�+XOD�+RRS�FKDOOHQJH�ZLOO�
EH�-XQH���WK DQG WUDLQLQJ LV�
SULRULW\���IRU�PH�µ

)LJXUH����+XOD�+RRS�&KDPSLRQ�0V��7D\ORU



3DJH�� RI��

%HJLQQLQJ�9LVLRQV�
:HOFRPHV«

0V��$SULO�%XUQHWWH

&RPHV�WR�XV�IURP�8UJHQW�.LGV�
'D\FDUH�ZKHUH�VKH�VHUYHG�
DV�'LUHFWRU�DQG�WHDFKHU�RI�DOO�
DJHV��:H�DUH�H[FLWHG�WR�
KDYH�KHU LQ�RXU�LQIDQW�URRP�
ZKHUH�VKH�FDQ�XVH�KHU�
NQRZOHGJH�DQG�H[SHULHQFH
WR�FDUH�IRU�RXU�EULJKW�DQG�
TXLFNO\�JURZLQJ�LQIDQWV

%HJLQQLQJ�9LVLRQV�
&RQJUDWXODWHV«

0V��0LVW\�1DVK�DQG�7LHUD�
7UROOLQJHU�KDYH�ILQLVKHG�WKHLU�
$VVRFLDWH�GHJUHHV LQ�(DUO\�
&KLOGKRRG�(GXFDWLRQ��7KH\�
KDYH�ZRUNHG H[WUHPHO\ KDUG�
RYHU�WKH ODVW�IHZ�\HDUV
HGXFDWLQJ WKHPVHOYHV WR
EHFRPH�EHWWHU�WHDFKHUV��:H�
DUH�DOO�YHU\�SURXG�RI�WKHP��
&RQJUDWXODWLRQV�WR ERWK 0V��
1DVK�DQG�0V��7UROOLQJHU IRU
FRPSOHWLQJ�WKLV�KXJH�
PLOHVWRQH�DQG�IRU�WKHLU�
GHGLFDWLRQ�WR�EHLQJ�OLIHORQJ�
OHDUQHUV��7KH\�DUH�ERWK�
FRPPLWWHG�WR�FDULQJ�DQG�
WHDFKLQJ�\RXU�FKLOGUHQ�DQG�
WKLV�ODWHVW�DFFRPSOLVKPHQW�
GHPRQVWUDWHV�WKLV��

)LJXUH����0UV��+HDWKHU·V�FODVV�KDG�IXQ�WDONLQJ�DERXW�
EUXVKLQJ�WKHLU�WHHWK�GXULQJ�´*HWWLQJ�D�)UHVK�6WDUWµ :HHN

)LJXUH����0UV��6KLUOH\·V�FODVV�LV�ZHOO�LQIRUPHG�DERXW�
ZDVKLQJ�WKHLU�KDQGV�GXULQJ�´+HDOWK�	�6DIHW\µ :HHN

+DSS\�9DOHQWLQH·V�'D\��



















3DJH�� RI��

-XO\ 1HZVOHWWHU ����

%HJLQQLQJ�9LVLRQV
����+XIILQH�6W��*LEVRQYLOOH�1&�������

EHJLQQLQJYLVLRQV�FRP 7����������������

'HDU�3DUHQWV�

%HJLQQLQJ�9LVLRQV�&'&�*UDGXDWLRQ�ZDV D�VXFFHVV�DQG�QRZ�ZH�
DUH�LQ IXOO�VZLQJ�ZLWK VXPPHU�DFWLYLWLHV�DQG�ILHOG�WULSV� 6RPH�ILHOG�
WULSV�WR�ORRN IRUZDUG WR WKLV�PRQWK DUH�:KHHOV�)XQ�3DUN��6DIDUL�
1DWLRQ��/D]\���5DQFK��3RRO GD\V��'XUKDP�DQG�*UHHQVERUR
V�/LIH�
DQG�6FLHQFH�&HQWHUV��'HI\�*UDYLW\� DQG�PDQ\�PRUH�


-XO\ ��WK � 7KH�VFKRRODJHUV�ZLOO�EH�EDNLQJ�DQG�VHOOLQJ DOO�NLQG�RI�
JRRGLHV�IRU�SXUFKDVH�WKLV DIWHUQRRQ�DW�SLFN�XS�WLPH�


-XO\ ��WK � 7KH�VFKRRODJHUV ZRXOG�/29(�IRU�\RX�WR�FRPH�E\�
ZLWK�\RXU�FDU�YHKLFOH�DQG�JHW�LW�DOO�FOHDQHG�XS�IRU�D�GRQDWLRQ�

7KH�PRQH\�UDLVHG IURP WKHVH WZR HYHQWV ZLOO JR�WRZDUGV�WKHLU
SODQ�IRU�WKHLU�HQG�RI�WKH�\HDU�FHOHEUDWLRQ� 7KDQN \RX IRU \RXU
VXSSRUW�� 7KHVH ��HYHQWV�DUH D FRXSOH RI�RXU�IDYRULWHV� ,W�
WHDFKHV�WKH�FKLOGUHQ�WKH�UHVSRQVLELOLW\�RI�HDUQLQJ�PRQH\�
WRZDUGV�VRPHWKLQJ�WKH\�ZDQW�DQG�WKHQ�ILJXULQJ�RXW�KRZ�WR�
FRXQW�LW��NHHS�XS�ZLWK�LW� DQG�EXGJHW�IRU�ZKDW�WKH\�ZDQW�WR�
GR� ,W�LV�D�JUHDW�DQG�UHZDUGLQJ�OHDUQLQJ�H[SHULHQFH��3OHDVH�
KHOS�XV�WR�PDNH�LW�D�VXFFHVV�IRU�WKHP�

8SFRPLQJ�(YHQWV

-XO\��

%HJLQQLQJ�9LVLRQV�&ORVHG

-XO\��

0V� .DOHQ�0DVVH\·V�%LUWKGD\��

-XO\���

$QQXDO 6FKRRODJHU %DNH�
6DOH

-XO\���

$QQXDO�6FKRRODJHU &DUZDVK

:KR·V�%LUWKGD\�LV�LW""

´6RPH�ELUWKGD\V�FRPH�LQ�
ZLQWHU��6RPH�ELUWKGD\V�FRPH�
LQ�VSULQJ��

2Q�ELUWKGD\V�WKHUH�DUH�
JDPHV�WR�SOD\�$QG�ORWV�RI�
VRQJV�WR�VLQJ�

0\�IDYRULWH�ELUWKGD\�LV�LQ�-XO\��
$QG�LW�GRHVQ
W�EHORQJ�WR�PH�

,W
V�WKH�ELUWKGD\�WKDW�OLJKWV�XS�
WKH�VN\� )RU�DOO�WKH�ZRUOG�WR�
VHH�

5RFNHWV�JODUH��WUXPSHWV�
EODUH��$QG�EDQGV�EHJLQ�WR�
SOD\��

+DSS\�%LUWKGD\�$PHULFD��,W
V�
,QGHSHQGHQFH�'D\�µ

�$XWKRU�8QNQRZQ

)LJXUH����0UV��+HDWKHU��6WHSKDQLH��DQG�-RL·V�FODVV�
RQ�ZDWHU�SOD\GD\�



3DJH�� RI��

6XQVFUHHQ�
$QQRXQFHPHQW

,I�\RX�IHHO�\RXU�FKLOG�KDV�
EHHQ�JHWWLQJ�WRR�PXFK�VXQ�
VR�IDU�WKLV�VXPPHU��SOHDVH�
DSSO\�D����KRXU VXQVFUHHQ�
RQ�WKHP�SULRU�WR�EULQJLQJ�
WKHP�WR�GD\FDUH��:H�ZLOO�
FRQWLQXH�WR�HQMR\�RXU�WLPH�
RXWVLGH��7KDQN�\RX�

6KRXW�RXWV IURP�0U��
5REELH«

:H�ZDQWHG�WR�JLYH�D�VSHFLDO�
VKRXW�RXW�WR�0V� 7LHUD�DQG�
0V� .U\VWHQ�IRU�SODQQLQJ�
VRPH�QHZ�DQG�FRRO�2O\PSLF�
JDPHV�WKLV�\HDU� (YHU\WKLQJ�
IURP�ERZOLQJ�FRPSHWLWLRQ�WR�
ZDWHU�UDFHV WR�%HDQ�%RR]OH�
ZLWK�0U��5REELH�DQG�0UV��
9DOHULH� 7KH�JDPHV�ZLOO�
FRQWLQXH�DOO�VXPPHU�ORQJ�
DQG�WKH�NLGV�DUH�KDYLQJ�D�
EODVW���:H�ZLOO�OHW�\RX�NQRZ�
ZKLFK�LV�WKH�ZLQQLQJ�WHDP�DW�
WKH�HQG�RI�WKH�VXPPHU��:LOO�LW�
EH�$PHULFD��$VLD��(XURSH��
$IULFD�RU�$XVWUDOLD"""

.HHS�XS WKH�PDJQLILFHQW ZRUN
0V��7LHUD�DQG�0V��.U\VWHQ��

)LJXUH��� 0V��=DLUD·V�DQG�0V��$VKOH\·V��·V�SHW�
FROODJH

)LJXUH��� 7KH������%9 6XPPHU *DPHV�
UHSUHVHQWDWLYHV�







3DJH���RI���

6HSWHPEHU�1HZVOHWWHU������

%HJLQQLQJ�9LVLRQV�
����+XIILQH�6W��*LEVRQYLOOH�1&��������

EHJLQQLQJYLVLRQV�FRP�7�����������������

'HDU�3DUHQWV��

6XPPHU�DW�%HJLQQLQJ�9LVLRQV�KDV�HQGHG�DQG�VFKRRO�LV�EDFN�LQ�
VHVVLRQ��:H�DUH�H[FLWHG�WR�EHJLQ�D�QHZ�VHDVRQ�RI�HQFRXUDJLQJ�
JURZWK�LQ�\RXU�LQIDQWV�DQG�WRGGOHUV�DQG�VXSSRUWLQJ�\RXU�
SUHVFKRROHUV�DQG�VFKRRODJHUV�DV�WKH\�KLW�WKH�ERRNV�WKLV�VFKRRO�
\HDU��

$V�DOZD\V��WKH�VWDII�DW�%HJLQQLQJ�9LVLRQV�DSSUHFLDWH�WKH�
VDFULILFHV�\RX�DV�SDUHQWV�PDNH�IRU�\RXU�FKLOGUHQ�DQG�ZDQW�\RX�
WR�NQRZ�LW�GRHV�QRW�JR�XQQRWLFHG��7KDQN�\RX�IRU�JLYLQJ�XV�WKH�
RSSRUWXQLW\�WR�PDNH�D�SRVLWLYH�GLIIHUHQFH�LQ�WKH�OLIH�RI�\RXU�
FKLOGUHQ��:H�ZLOO�FRQWLQXH�WR�RXU�EHVW�LQ�VXSSRUWLQJ�DQG�FDULQJ�
IRU�\RXU�FKLOGUHQ�ZKLOH�KHUH�DW�%HJLQQLQJ�9LVLRQV�

8SFRPLQJ�(YHQWV�

6HSWHPEHU���

%9�FORVHG�IRU�/DERU�'D\��

6HSWHPEHU���

�·V�	��·V�JR�WR�*LEVRQYLOOH�
/LEUDU\�

6HSWHPEHU����

0V��%HWK�JHWV�0$55,('����

0U��5REELH·V�5LGGOHV«�

,·P�OLJKW�DV�D�IHDWKHU��\HW�WKH�
VWURQJHVW�PDQ�FDQ·W�KROG�PH�
IRU�PRUH�WKDQ���PLQXWHV��
:KDW�DP�,"�

�T݋ګܣݙܷ�

:KDW�EXLOGLQJ�KDV�WKH�PRVW�
VWRULHV"�

�׊�TିO݋ܣ݋ݠ�

:KDW�WZR�WKLQJV�FDQ�\RX�
QHYHU�HDW�IRU�EUHDNIDVW"�

ܣXXିS�SXګ݋£� XQެܧܷ

:KDW�EHORQJV�WR�\RX�EXW�
RWKHUV�XVH�LW�PRUH�WKDQ�\RX�
GR"�

�QRՒ݋�Xܣ݁ۑ�

:KDW�VWDUWV�ZLWK�DQ�H�EXW�RQO\�
KDV�D�VLQJOH�OHWWHU�LQ�LW"�

׊�XګXݞګGROګ�

)LJXUH����:H�VXUH�DUH�KDSS\�WR�VHH�WKH�WRGGOHUV��·V�HYHU\�
GD\��



3DJH���RI���

%HJLQQLQJ�9LVLRQV�
:HOFRPHV«��

0UV��-RDQ��0LVV�-D]P\Q��DQG�
0LVV�-XVWLFH��

0UV��-RDQ�FRPHV�WR�XV�ZLWK�D�
%DFKHORU
V�GHJUHH�LQ�(DUO\�
&KLOGKRRG�'HYHORSPHQW��
6KH�ZLOO�EH�ZRUNLQJ�ZLWK�RXU�
�
V�ZLWK�0LVV�-D]P\Q��ZKR�
DOVR�FRPHV�WR�XV�ZLWK�D���
\HDU�GHJUHH�LQ�
(GXFDWLRQ��:H�DUH�H[FLWHG�WR�
VHH�WKLV�WHDP�SUHSDUH�RXU���
\HDU�ROG�VWXGHQWV�IRU�
.LQGHUJDUWHQ��7KH�FKLOGUHQ�
DUH�ORYLQJ�WKHLU�NLQG��HDV\�
JRLQJ��IXQ��DQG�QXUWXULQJ�
DWWLWXGHV��0LVV�-XVWLFH�KDV�
EHHQ�ZLWK�XV�D�IHZ�ZHHNV�
QRZ�DQG�KDV�SURYHQ�WR�EH�D�
YHU\�FRQVFLHQWLRXV��IXQ��DQG�
IULHQGO\�WHDFKHU��:H�DUH�
H[FLWHG�WR�VHH�KHU�JURZ�DV�
VKH�ZLOO�VWDUW�KHU�HGXFDWLRQ�
ZLWK�KHU�(DUO\�&KLOGKRRG�
&UHGHQWLDOV�VRRQ��$ORQJVLGH�
0UV��$QJLH��WKH\�PDNH�DQ�
HIIHFWLYH�WHDP��

+DSS\�%LUWKGD\�WR«��

0V��6KHULWD�������

0UV��$QJLH�������

0UV��%HWK�������

0U��5REELH�������

)LJXUH����0UV��5RELQ·V�QHZ�FODVV�HQMR\LQJ�WKH�
0HUU\�*R�&\FOH�

)LJXUH����2XU�VFKRRODJHUV�VKRZLQJ�RII�WKHLU�
RFHDQLF�DUWLVWLF�DELOLWLHV��














