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MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
APRIL 12, 2011

The regularly scheduled quarterly meeting of the Mokena Fire Protection
District Pension Fund was held on Tuesday, April 12, 2011 at Mokena Fire
Station #1 at 5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug, Jim Cresto
Absent: Delbert Yunker
Visitors: Mike O’Reilly from FNBC Trust Company

The meeting was called to order at 5:30 PM by Howard Stephens.

SEATING OF RETIRED BOARD MEMBER

Delbert Yunker was elected to represent the retirees. His term expires in
2014.

ELECTION OF OFFICERS

Jim Cresto made a motion, seconded by Howard Stephens to nominate
Tom Hug as secretary of the Pension Board. Motion passed with all ayes.

Tom Hug made a motion, seconded by Ken Blank to nominate Howard
Stephens as president of the Pension Board. Motion passed with all ayes.

Ken Blank was appointed Treasurer of the Pension Board by default
according to lllinois statue.

SPECIAL PRESENTATIONS

None

TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the
pension funds as of March 31, 2011.
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Tom Hug made a motion, seconded by Jim Cresto, to transfer $47,000.00
from Mokena State Bank to FNBC Trust Company. Motion passed with all ayes.

The following subtractions took place from 1/1/2011 through 3/31/11 from
the State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 74,300.00
e Delbert Yunker direct deposit $ 9,439.80
e Northern lllinois University — trustee seminar  $ 100.00

Total subtractions: $ 83,839.80

Tom Hug made a motion to accept the quarterly report as presented,
seconded by Jim Cresto. Motion passed with all ayes.

MINUTES OF PREVIOUS MEETING, CORRECTIONS, APPROVAL

Jim Cresto made a motion, seconded by Ken Blank, to accept the minutes
of the January 11, 2011 Pension Board meeting. Motion passed with all ayes.

CORRESPONDENCE

An invoice was received from the Illinois Public Pension Fund Association
for $775.00 for annual membership dues.

OLD BUSINESS

None

NEW BUSINESS

None

MISCELLANEOUS

The next regularly scheduled pension board meeting will be held on July
12, 2011 at 5:30 pm at Mokena Station 1.
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ADJOURNMENT

Motion to adjourn at 1755 PM was made by Tom Hug, seconded by Jim
Cresto. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
JULY 12, 2011

The regularly scheduled quarterly meeting of the Mokena Fire Protection
District Pension Fund was held on Tuesday, July 12, 2011 at Mokena Fire
Station #1 at 5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug, Jim Cresto
Absent: Delbert Yunker
Visitors: Mike O’Reilly from FNBC Trust Company

The meeting was called to order at 5:35 PM by Howard Stephens.

SPECIAL PRESENTATIONS

None

MINUTES OF PREVIOUS MEETING, CORRECTIONS, APPROVAL

Tm Hug made a motion, seconded by Jim Cresto, to accept the minutes of
the April 12, 2011 Pension Board meeting. Motion passed with all ayes.

CORRESPONDENCE

A Pension Seminar hosted by AFFI and IPPFA will be held in the fall.

OLD BUSINESS

None

TREASURER’'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the
pension funds as of June 30, 2011.
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The following subtractions took place from 4/1/2011 through 6/30/11 from
the State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 47,000.00
e Delbert Yunker direct deposit $ 9,439.80
e |PPFA - annual dues $ 775.00
¢ lllinois State Treasurer — compliance fee 832.76

Total subtractions: $ 58,047.56

Jim Cresto made a motion to accept the quarterly report as presented,
seconded by Tom Hug. Motion passed with all ayes.

NEW BUSINESS

Briefly discussed a pending duty disability application.

MISCELLANEOUS

The next regularly scheduled pension board meeting will be held on
October 11, 2011 at 5:30 pm at Mokena Station 1.

ADJOURNMENT

Motion to adjourn at 6:08 PM was made by Tom Hug, seconded by Jim
Cresto. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
OCTOBER 11, 2011

The regularly scheduled quarterly meeting of the Mokena Fire Protection District
Pension Fund was held on Tuesday, October 11, 2011 at Mokena Fire Station #1 at
5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug (arrived at 5:40
pm), Jim Cresto, Delbert Yunker (until 6:00 pm)
Visitors: Mike O’Reilly from FNBC Trust Company, Joseph Cirelli

The meeting was called to order at 5:30 PM by Howard Stephens.

SPECIAL PRESENTATIONS

None

MINUTES OF PREVIOUS MEETING, CORRECTIONS, APPROVAL

Jim Cresto made a motion, seconded by Delbert Yunker, to accept the minutes
of the July 12, 2011 Pension Board meeting. Motion passed with all ayes.

Jim Cresto made a motion, seconded by Delbert Yunker, to accept the minutes
of the September 29, 2011 Special Pension Board meeting. Motion passed with all
ayes.

CORRESPONDENCE

Multiple correspondences were received from Richard J. Reimer & Associates
LLC regarding Jerome Johnson’s pending duty disability.

Multiple correspondences regarding Justin Haskett's pension buy-out was
received.

OLD BUSINESS

None
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TREASURER’S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of September 30, 2011.

The following subtractions took place from 7/1/2011 through 9/30/11 from the
State Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 281,000.00
e Delbert Yunker direct deposit $ 12,586.40
¢ Richard Reimer 958.45
e Mokena Fire Protection District — taxes for Justin Haskett
585.75
e Justin Haskett pension refund 2,342.99
e VFIS - pension bond renewal 756.00

Total subtractions: $298,229.59

Delbert Yunker made a motion to accept the quarterly report as presented,
seconded by Ken Blank. Motion passed with all ayes.

NEW BUSINESS

Discussed Justin Haskett's pension refund.

Motion was made by Tom Hug, seconded by Jim Cresto, to accept Justin
Bakker’s pension application. Motion passed with all ayes.

Ken Blank made a motion, seconded by Tom Hug, to approve Tom Hug and Jim
Cresto to attend a two-day pension seminar in Bloomington, lllinois, hosted by the AFFI.
Motion passed with all ayes.

CLOSED SESSION

None

MISCELLANEOUS

The next regularly scheduled pension board meeting will be held on January 10,
2012 at 5:30 pm at Mokena Station 1.
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ADJOURNMENT

Motion to adjourn at 6:15 PM was made by Jim Cresto, seconded by Tom Hug.
Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
JANUARY 11, 2011

The regularly scheduled quarterly meeting of the Mokena Fire Protection District
Pension Fund was held on Tuesday, January 11, 2011 at Mokena Fire Station #1 at
5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug, Jim Cresto
Absent: Delbert Yunker
Visitors: Mike O’Reilly from FNBC Trust Company, Actuary Tim

Sharpe (via teleconference)

The meeting was called to order at 5:30 PM by Howard Stephens.

SPECIAL PRESENTATIONS

Tim Sharpe, via teleconference, gave the Pension actuarial report. The fund is
doing well; it is 67% funded. His recommendation is to continue what we have been
doing and stay the course with the investments. He also discussed the upcoming
pension reform legislation as pertaining to us.

MINUTES OF PREVIOUS MEETING, CORRECTIONS, APPROVAL

Jim Cresto made a motion, seconded by Ken Blank, to accept the minutes of the
October 12, 2010 Pension Board meeting. Motion passed with all ayes.

CORRESPONDENCE

Information was received from attorney Richard Reimer regarding the pension
reform legislation.

OLD BUSINESS

None
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TREASURER'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of December 31, 2010.

Jim Cresto made a motion, seconded by Tom Hug, to transfer $74,300.00 from
Mokena State Bank to FNBC Trust Company. Motion passed with all ayes.

Changes were proposed for the pension funds investments: see attachment A
for the sells and attachment B for the buys.

The following subtractions took place from 10/1/2010 through 12/31/10 from the
State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 447,000.00
e Delbert Yunker direct deposit $ 9,259.26
e Ken Jaszczak — annual audit $ 2,000.00
e Tim Sharpe $ 1,500.00
e |IPPFA - Trustee Seminar $ 750.00

Total subtractions: $ 460,509.26

Tom Hug made a motion to accept the quarterly report, with proposed
investments, seconded by Ken Blank. Motion passed with all ayes.

NEW BUSINESS

Jim Cresto made a motion, seconded by Tom Hug, to approve Ken Blank to
attend the IPPFA Trustee Seminar and approve Howard Stephens to attend the IPPFA
Regional Seminar. Motion passed with all ayes.

Pension applications for Justin Haskett, Michael Hullinger and Robert McNellis
were presented to the Board. Tom Hug made a motion, seconded by Jim Cresto, to
accept these applications. Motion passed with all ayes.
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MISCELLANEOQUS

A discussion ensued on the benefit of doing actuarial reports yearly vs. every
other year.

In order to stager the terms of pension board members, Delbert Yunker will be
asked to resign and an election will be held for the retiree position.

The next regularly scheduled pension board meeting will be held on April 12,
2011 at 5:30 pm at Mokena Station 1.

ADJOURNMENT

Motion to adjourn at 6:29 PM was made by Tom Hug.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD SPECIAL MEETING
SEPTEMBER 29, 2011

A special meeting of the Mokena Fire Protection District Pension Fund
was held on Thursday, September 29, 2011 at Mokena Fire Station #1 at 2:00
PM.

Present: Howard Stephens, Delbert Yunker, Tom Hug, Jim Cresto,
Secretary Nancy Feigel
Absent: Ken Blank

The meeting was called to order at 2:00 PM by Howard Stephens.

DUTY DISABILITY PENSION APPLICATION

a. Selection of physicians or physician service to evaluate the applicant

The Pension Board attorney, Richard Reimer, has reviewed all the
paperwork for the applicant’s duty disability application. The Board will need to
come up with a policy for this applicant and any future applicants as far as
selection of physicians. There are three options to consider:

1. The Pension Board picks three doctors who will evaluate the applicant
and the results will be sent to the Pension Board.

2. The attorney for the Pension Board picks three doctors who will
evaluate the applicant and the results will be sent to the Pension
Board.

3. Anindependent agency (INSPE) comprised of a Board of Doctors who
will collect all necessary medical records and recommend three
doctors.

The cost will vary between the three options; however, the most costly will
be option #3, which will cost between $2,000-$3,000 per doctor.

After some discussion, Tom Hug made a motion, seconded by Delbert
Yunker, to direct Richard Reimer to contact INSPE to begin the process of
selecting physicians to evaluate the applicant. Motion passed with all ayes.
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CLOSED SESSION

None

MISCELLANEOUS

The next regularly scheduled pension board meeting will be held on
October 11, 2012 at 5:30 pm at Mokena Station 1.

ADJOURNMENT

Motion to adjourn at 2:10 PM was made by Tom Hug, seconded by Jim
Cresto. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary
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MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
JANUARY 10, 2012

The regularly scheduled quarterly meeting of the Mokena Fire Protection District
Pension Fund was held on Tuesday, January 10, 2012 at Mokena Fire Station #1 at
5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug, Jim Cresto
Absent: Delbert Yunker
Visitors: Mike O’Reilly from FNBC Trust Company, Auditor Ken Jaszczak

The meeting was called to order at 5:33 PM by Howard Stephens.

SPECIAL PRESENTATIONS

Ken Jaszczak presented the FY2011 audit. He commented that the funds and
investments are fantastic and very solvent.

MINUTES OF PREVIOUS MEETING, CORRECTIONS, APPROVAL

Jim Cresto made a motion, seconded by Blank, to accept the minutes of the
October 11, 2011 Pension Board meeting. Motion passed with all ayes.

CORRESPONDENCE

None

OLD BUSINESS

None

TREASURER’'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of December 31, 2011.

The following subtractions took place from 10/1/2011 through 12/31/11 from the
State Bank of Illinois pension fund checking account:
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Wire Transfer to FNBC Trust Company $ 250,000.00
Delbert Yunker direct deposit $ 6,293.20
Richard Reimer — legal fees $ 1,468.06
Tom Hug — pension seminar $ 209.23
Jim Cresto 2- pension seminar $ 223.60
IPPFA — annual dues $ 775.00
Ken Jaszczak — audit $ 2,750.00

INSPE — medical records review $ 2,370.00

Total subtractions: $ 264,089.09

Tom Hug made a motion, seconded by Jim Cresto, to transfer 71,000 to FNBC
Trust Company. Motion passed with all ayes.

Tom Hug made a motion to accept the quarterly report as presented, seconded
by Jim Cresto. Motion passed with all ayes.

NEW BUSINESS

Ken Blank made a motion, seconded by Jim Cresto, to approve the audit as
presented. Motion passed with all ayes.

Nominations will be opened for the elected position presently held by Tom Hug
which expires in April 2012.

The appointment of Treasurer to Pension Board will be held in March 2012.
Duty disability pension application for Jerome Johnson will be held on May 15,
2012 at 9 am. A/C Stephens will contact Rick Reimer to inquire when the packets will

be available for review.

CLOSED SESSION

None

MISCELLANEOUS

We have received certification forms for the lllinois Department of Financial and
Professional Regulation from FNBC and Mokena State Bank.







Mokena Fire Protection District
Pension Board Meeting
January 10, 2012

Page 3

The next regularly scheduled pension board meeting will be held on January 10,
2012 at 5:30 pm at Mokena Station 1.

ADJOURNMENT

Motion to adjourn at 6:15 PM was made by Tom Hug, seconded by Jim Cresto.
Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
OCTOBER 9, 2012

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, October 9, 2012 at Mokena Fire Station #1 at 5:30 PM.

Present: Howard Stephens, Ken Blank, Jim Cresto, Delbert Yunker,
Joe Cirelli
Absent: Tom Hug
Visitor: Auditor Ken Jaszczak, Mike O'Reilly from FNBC Trust Company

The meeting was called to order at 5:30 PM by Joe Cirelli.

Jim Cresto was appointed Secretary pro-tem with a motion by Ken Blank and a
second Delbert Yunker. Motion passed with all ayes.

SPECIAL PRESENTATIONS

None

APPPROVAL OF MINUTES

Jim Cresto made a motion, seconded by Ken Blank, to approve the minutes from
July 10, 2012. Motion passed with all ayes.

CORRESPONDENCE

None

OLD BUSINESS

None

TREASURER’'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of September 30, 2012. The proposed investments are fixed income at
$230,000.00 and domestic equities at $150,000.00.

The following subtractions took place from 7/1/2012 through 9/30/12 from the
State Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 282,000.00
e Richard Reimer — legal fees $ 1,400.00
e Quick Books $ 193.95







e Pension Pay-Outs $ 29,650.45
e Federal Taxes on Above $ 6,831.92
e VFIS — Pension Bond Policy $ 373.00
e Transcript of Johnson hearing $ 315.00

Total subtractions: $ 320,764.32

Jim Cresto made a motion, seconded by Delbert Yunker, to transfer $321,091.73
to FNBC Trust Company. Motion passed with all ayes.

Del Yunker made a motion to accept the quarterly report as presented, seconded
by Ken Blank. Motion passed with all ayes.

NEW BUSINESS

Delbert Yunker made a motion, seconded by Ken Blank, to release the written
transcripts from the closed session minutes from the Johnson hearing. Motion passed
with all ayes.

Ken Jaszczak went over the FY2012 audit. Jim Cresto made a motion, seconded
by Delbert Yunker, to accept the audit as presented by Ken Jaszczak. Motion passed
with all ayes.

MISCELLANEOUS

The next scheduled meeting for the Pension Board will be held on January 8,
2013 at 5:30 PM at Station 2.

ADJOURN MEETING

Motion to adjourn at 6:09 PM was made by Jim Cresto and seconded by Ken
Blank. Motion passed with all ayes.

Respectfully submitted,

James Cresto
Secretary Pro Tem









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
APRIL 10, 2012

The regularly scheduled quarterly meeting of the Mokena Fire Protection District
Pension Fund was held on Tuesday, April 10, 2012 at Mokena Fire Station #1 at 5:30
PM.

Present: Howard Stephens, Ken Blank, Tom Hug, Jim Cresto, Delbert
Yunker
Visitors: Mike O’Reilly from FNBC Trust Company, A/C Joseph Cirelli

The meeting was called to order at 5:30 PM by Howard Stephens.

SEATING OF ELECTED AND APPOINTED TRUSTEES

Tom Hug was re-elected by the active membership. Ken Blank was re-appointed
by the Board of Trustees at their March 13, 2012 meeting.

ELECTION OF OFFICERS

Jim Cresto made a motion, seconded by Ken Blank, to elect Howard Stephens
as president of the Pension Board. Motion passed with all ayes.

Jim Cresto made a motion, seconded by Delbert Yunker, to elect Tom Hug as
secretary of the Pension Board. Motion passed with all ayes.

SPECIAL PRESENTIONS

None

MINUTES OF PREVIOUS MEETING, CORRECTIONS, APPROVAL

Delbert Yunker made a motion, seconded by Jim Cresto, to accept the minutes
of the January 10, 2012 Pension Board meeting as amended. Motion passed with all
ayes.

CORRESPONDENCE

None
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OLD BUSINESS

The duty disability hearing will be conducted on May 15, 2012 at 9:00 am at
Station 1.

A Pension Seminar will be held on April 27, 2012.

TREASURER’'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of March 31, 2012.

The following subtractions took place from 1/1/2012 through 3/31/12 from the
State Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 71,000.00
e Delbert Yunker direct deposit $ 9,620.19
e INSPE and Associates — medical review $ 6,397.20
e Richard Reimer and Associates, LLC $ 2,956.95
e |IPPFA $ 475.00
e |IMRF- Code Book $ 54.75

Total subtractions: $ 90,504.09

Tom Hug made a motion, seconded by Jim Cresto, to transfer 53,000 to FNBC
Trust Company. Motion passed with all ayes.

Tom Hug made a motion to accept the quarterly report as presented, seconded
by Jim Cresto. Motion passed with all ayes.

NEW BUSINESS

Pension applications for Steven Roberts and Brian Crabtree were submitted.
Tom Hug made a motion, seconded by Jim Cresto, to accept these two new members.
Motion passed with all ayes.

CLOSED SESSION

None
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MISCELLANEOUS

The next regularly scheduled pension board meeting will be held on July 10,
2012 at 5:30 pm at Mokena Station 1.

ADJOURNMENT

Motion to adjourn at 6:03 PM was made by Jim Cresto, seconded by Tom Hug.
Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
SPECIAL PENSION BOARD MEETING
MAY 15, 2012

A special meeting of the Mokena Fire Protection District Pension Fund was held
on Tuesday, May 15, 2012 at Mokena Fire Station #1 at 9:00 AM.

Present: Howard Stephens, Ken Blank, Tom Hug, Jim Cresto, Delbert
Yunker
Visitors: Richard Reimer, Michelle Marvin, Jerome Johnson, Barry Ketter,

Jackie Johnson, Chief Ted Golden, A/C Joe Cirelli, John Swanson,
Adam Shefcik

The meeting was called to order at 9:00 AM by Howard Stephens.

Jim Cresto made a motion, seconded by Delbert Yunker, to appoint Richard
Reimer as the hearing officer. Motion carried by a Roll Call vote as follows: Ken Blank
aye, Delbert Yunker aye, Jim Cresto aye, Tom Hug aye, Howard Stephens aye.

A copy of the transcripts of testimony as taken by the Court Reporter are
attached and made a part of these Minutes.

Jim Cresto made a motion, seconded by Delbert Yunker at 11:55 AM to go into
Closed Session. Motion carried by a Roll Call vote as follows: Ken Blank aye, Delbert
Yunker aye, Jim Cresto aye, Tom Hug aye, Howard Stephens aye.

The Pension Board returned to Open Session at 2:02 PM with a motion by Jim
Cresto, second by Ken Blank. Motion carried by a Roll Call vote as follows: Ken Blank
aye, Delbert Yunker aye, Jim Cresto aye, Tom Hug aye, Howard Stephens aye.

Jim Cresto made a motion, seconded by Delbert Yunker, to deny a line of duty
pension disability for Jerome Johnson. Motion carried by a Roll Call vote as follows:
Ken Blank aye, Delbert Yunker aye, Jim Cresto aye, Tom Hug aye, Howard Stephens
aye.
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Jim Cresto made a motion, seconded by Delbert Yunker, to deny a non-duty
pension disability for Jerome Johnson. Motion carried by a Roll Call vote as follows:
Ken Blank aye, Delbert Yunker aye, Jim Cresto aye, Tom Hug aye, Howard Stephens
aye.

Jim Cresto made a motion, seconded by Ken Blank, to have the Pension Board
lawyer, Richard Reimer, prepare the public and closed session transcripts. Motion
carried by a Roll Call vote as follows: Ken Blank aye, Delbert Yunker aye, Jim Cresto
aye, Tom Hug aye, Howard Stephens aye.

Motion to adjourn at 2:17 was made by Howard Stephens and seconded by
Delbert Yunker. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
SPECIAL PENSION BOARD MEETING
MAY 25, 2012

A special meeting of the Mokena Fire Protection District Pension Fund
was held on Friday, May 25, 2012 at Mokena Fire Station #1 at 8:00 AM.

Present: Howard Stephens, Ken Blank, Tom Hug,
Absent: Jim Cresto, Delbert Yunker
Visitors: Jerome Johnson, Jackie Johnson

The meeting was called to order at 8:02 AM by Howard Stephens.

JEROME JOHNSON — RETIREMENT PENSION APPLICATION

The retirement application for Jerome Johnson was reviewed. His annual
salary as of 12/5/2011 was $72,271.42. His monthly pension, beginning July 1,
2012, will be $2023.60 and $11,880.49 will be retroactive from 12/5/11 to
5/31/12. This will be paid on June 1, 2012.

Tom Hug made a motion, seconded by Ken Blank, to grant Jerome
Johnson his pension as outlined in the benefits calculator. Motion passed with al
ayes.

Ken Blank made a motion, seconded by Tom Hug, to accept the
settlement and release agreement between the Pension Board and Jerome
Johnson. Motion passed with all ayes.

POTENTIAL CLOSED SESSION — DELIBERATIONS SECTION 2c(4) OF THE
OPEN MEETINGS ACT

None

ACTION ON CLOSED SESSION — IF ANY

None

MISCELLANEOUS

None







ADJOURN MEETING

Motion to adjourn at 9:15 AM was made by Tom Hug and seconded by
Ken Blank. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
SPECIAL PENSION BOARD MEETING
MAY 8, 2012

A special meeting of the Mokena Fire Protection District Pension Board was held
on Tuesday May 8, 2012 at Mokena Fire Station #1 at 5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug, Delbert Yunker
Absent: Jim Cresto
Visitor: Chief Ted Golden

The meeting was called to order at 5:30 PM by Howard Stephens.

TED GOLDEN — RETIREMENT PENSION APPLICATION

A proper retirement pension application was submitted by Ted Golden. He
started with the Mokena Fire Protection District on June 1, 1983; was accepted into the
Mokena Fire Protection District Pension on June 14, 1983 and is retiring effective June
1, 2012.

Tom Hug made a motion, seconded by Delbert Yunker, to approve Ted Golden’s
retirement pension application. Motion passed with all ayes.

POTENTIAL CLOSED SESSION — DELIBERATIONS SECTION 2C(4) OF THE OPEN
MEETING ACT

None

ACTION ON CLOSED SESSION — IF ANY

None

RETIREMENT PAYMENTS SCHEDULES

The Pension Board lawyer has calculated the proper payouts for Ted Golden’s
Pension. He will be paid once a month.

MISCELLANEOUS

None
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ADJOURN MEETING

Tom Hug made a motion, seconded by Delbert Yunker, to adjourn the meeting at
5:48 PM. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
JULY 10, 2012

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, July 10, 2012 at Mokena Fire Station #1 at 5:30 PM.

Present: Howard Stephens, Ken Blank, Tom Hug (5:35), Jim Cresto,
Delbert Yunker, Joe Cirelli
Visitor: Mike O’Reilly from FNBC Trust Company

The meeting was called to order at 5:30 PM by Howard Stephens.

SEATING OF ELECTED AND APPOINTED TRUSTEES

The Board of Trustees, at their June 12, 2012 meeting, appointed Joe Cirelli to
serve on the Pension Board, replacing Howard Stephens.

ELECTION OF OFFICERS

Delbert Yunker made a motion, seconded by Jim Cresto, to elect Tom Hug as
secretary. Motion passed with all ayes.

Jim Cresto made a motion, seconded by Ken Blank, to elect Joe Cirelli as
president. Motion passed with all ayes.

SPECIAL PRESENTATIONS

None

APPPROVAL OF MINUTES

Delbert Yunker made a motion, seconded by Ken Blank, to approve the minutes
from April 10, 2012, May 8, 2012 special meeting, May 15, 2012 special meeting and
May 25, 2012 special meeting. Motion passed with all ayes.

CORRESPONDENCE

None

OLD BUSINESS

None
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TREASURER’S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of June 30, 2012. The proposed investments are fixed income at $230,000.00
and domestic equities at $150,000.00.

The following subtractions took place from 4/1/2012 through 6/30/12 from the
State Bank of Illinois pension fund checking account:

Wire Transfer to FNBC Trust Company
Delbert Yunker direct deposit

Richard Reimer — legal fees 58.00
Pension seminar — Hug, Cresto 200.00

$ 53,000.00

$

$

$
lllinois State Treasurer — compliance fee $ 1,065.31

$

$

$

$

9,620.19

Jerome Johnson — retroactive pension pay 9,819.95
Federal taxes for above 2,060.54
Transcript from hearing 237.50
Disability hearing refreshments 43.25

Total subtractions: $ 76,104.74

Jim Cresto made a motion, seconded by Ken Blank, to transfer $282,000 to
FNBC Trust Company. Motion passed with all ayes.

Del Yunker made a motion to accept the quarterly report as presented, seconded
by Ken Blank. Motion passed with all ayes.

NEW BUSINESS

The District has purchased Quick Books 2012 plus enhanced payroll in order to
process pension payouts. The Pension’s share of this program is $200.00. Jim Cresto
made a motion, seconded by Tom Hug, to pay for this annually. Motion passed with all
ayes.

There were no closed session minutes to review at this time.

Jim Cresto made a motion, seconded by Tom Hug, to hire Ken Jaszczak to
conduct the annual audit. Motion passed with all ayes.

Tom Hug made a motion, seconded by Jim Cresto, to approve Joe Cirelli to
attend a 32-hour class for new Pension Trustees. Motion passed with all ayes.
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MISCELLANEOUS

The next scheduled meeting for the Pension Board will be held on October 9,
2012 at 5:30 PM at Station 2.

ADJOURN MEETING

Motion to adjourn at 6:15 PM was made by Tom Hug and seconded by Jim
Cresto. Motion passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary
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MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
APRIL 9, 2013

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, April 9, 2013 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Ken Blank, Delbert Yunker, Tom Hug, Jim Cresto (5:37
PM),
Visitor: Mike O’Reilly from FNBC Trust Company, Howard Stephens

The meeting was called to order at 5:30 PM by Joe Cirelli.

SEATING OF APPOINTED AND ELECTED TRUSTEES

Jim Cresto was re-elected by the active membership. Joe Cirelli will be
appointed by the Board of Trustees at their April 9, 2013 meeting.

ELECTION OF OFFICERS

Delbert Yunker made a motion, seconded by Jim Cresto, to keep the Officers the
same as those currently holding office: Joe Cirelli — president; Tom Hug — secretary;
Ken Blank — treasurer. Motion passed with all ayes.

SPECIAL PRESENTATIONS

None

APPPROVAL OF MINUTES

Ken Blank made a motion, seconded by Del Yunker, to approve the minutes from
January 8, 2013. Motion passed with all ayes.

CORRESPONDENCE

Information was received from IPPFA regarding an upcoming Pension seminar.

OLD BUSINESS

None







Mokena Fire Protection District
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April 9, 2013
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TREASURER’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of March 31, 2013.

The following subtractions took place from 1/1/13 through 3/31/13 from the State
Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 36,757.60
e Pension Pay-Outs $ 28,966.12
e Federal Taxes on Above $ 8,112.38
e Certified Trustee Class $ 750.00
e |IPPFA Dues $ 775.00
e Accounting Checks $ 68.20

Total subtractions: $ 75,429.30

Jim Cresto made a motion, seconded by Tom Hug, to transfer $24,406.36 to
FNBC Trust Company. Motion passed with all ayes.

Tom Hug made a motion to accept the quarterly report as presented, seconded
by Delbert Yunker. Motion passed with all ayes.

NEW BUSINESS

None

CLOSED SESSION

None

ACTION ON CLOSED SESSION

None

REVIEW OF CLOSED SESSION MINUTES

Jim Cresto made a motion, seconded by Tom Hug, to not release any of the
Closed Session minutes. Motion passed with all ayes.
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MISCELLANEOUS

The next scheduled meeting for the Pension Board will be held on July 9, 2013 at
5:30 PM at Station 1.

ADJOURN MEETING

Motion to adjourn at 6:13 PM was made by Jim Cresto.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
August 21, 2013

A meeting of the Mokena Fire Protection District Pension Fund was held on
Wednesday, August 21, 2013 at Mokena Fire Station #1 at 2:00 PM.

Present: Joe Cirelli, Ken Blank, Marcie Hoag, Tom Hug, Jim Cresto
Visitor: Mike O’Reilly from FNBC Trust Company, Howard Stephens

The meeting was called to order at 2:00 PM by Joe Cirelli.

SEATING OF NEWLY ELECTED/APPOINTED TRUSTEES

Jim Cresto made a motion, seconded by Ken Blank, to seat elected Trustee
Marcie Hoag to finish the term of Delbert Yunker, who passed away May 13, 2013 as
neither of the two retirees at this time was interested. Motion passed with all ayes.

REVIEW/APPROVAL OF MINUTES

Marcie Hoag made a motion, seconded by Ken Blank, to approve the minutes
from April 9, 2013. Motion passed with all ayes.

The review of executive session minutes were reviewed, and at the advice of the
Pension Board attorney, will not be released. Ken Blank made a motion, seconded by
Jim Cresto, to not release any executive session minutes. Motion passed with all ayes.

TREASURER’'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of June 30, 2013.

The following subtractions took place from 4/1/13 through 6/30/13 from the State
Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 311,623.73
e Pension Pay-Outs $ 28,977.12
e Federal Taxes on Above $ 8,101.38
¢ lllinois State Treasurer — compliance fee $ 1,211.71

Total subtractions: $ 349,913.94
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Tom Hug made a motion to accept the quarterly report as presented, seconded
by Jim Cresto. Motion passed with all ayes.

INVESTMENT ACTIVITY

Tom Hug made a motion, seconded by Jim Cresto, to transfer $55,728.86 to
FNBC Trust Company. Motion passed with all ayes.

OLD BUSINESS

None

NEW BUSINESS

A motion to award survivor benefits to Delbert Yunkers’s surviving spouse, Joan
Yunker, was made by Tom Hug and seconded by Marcie Hoag. Motion passed with all
ayes.

Tom Hug made a motion, seconded by Marcie Hoag, to continue to participate in
the coalition of a Qualified Plan Status at a cost of $300.00. Motion passed with all
ayes.

A reminder was made that there may be a change to begin the fiscal year in May,
rather than June. This may become effective 2015/2016 to coincide with the MFPD
budget.

A motion was made by Marcie Hoag and seconded by Tom Hug to switch the
Pension auditor to Hearne & Associates. Motion passed with all ayes.

PRESENTATION OF BILLS

McCutcheon Insurance Agency Ltd. for $1575.00 for Public Official's Bond
(Treasurer).

McCutcheon Insurance Agency Ltd. for $440 for ERISA bond for the Fund
Trustees’.

Tom Hug made a motion, seconded by Ken Blank, to pay the above bills. Motion
passed with all ayes.
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COMMENT FROM PUBLIC

Chief Stephens publicly thanked Delbert Yunker for his contribution to both the
Pension Board and the Mokena FPD.

EXECUTIVE SESSION MATTERS

None

MISCELLANEOUS

The next scheduled meeting for the Pension Board will be held on October 8,
2013 at 5:30 PM at Station 1.

ADJOURN MEETING

Motion to adjourn at 2:35 PM was made by Tom Hug.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
JANUARY 8, 2013

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, January 8, 2013 at Mokena Fire Station #1 at 5:30 PM.

Present: Howard Stephens, Ken Blank, Jim Cresto, Joe Cirelli, Tom Hug
Absent: Delbert Yunker
Visitor: Mike O’Reilly from FNBC Trust Company

The meeting was called to order at 5:30 PM by Joe Cirelli.

SPECIAL PRESENTATIONS

None

APPPROVAL OF MINUTES

Jim Cresto made a motion, seconded by Ken Blank, to approve the minutes from
October 9, 2012. Motion passed with all ayes.

CORRESPONDENCE

Ryan Bennett is currently on medical leave and the PEDA benefits have been
exhausted. He is currently not on the payroll; therefore, he will be responsible for
payment to the MFPD for his pension contributions.

OLD BUSINESS

None

TREASURER’'S REPORT

Mike O'Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of December 31, 2012. The proposed investments are fixed income at
$250,000.00 and international equities at $100,000.00. The fund is up 7.66% for 2012.
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The following subtractions took place from 10/1/2012 through 12/31/12 from the
State Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 321,091.73
e Richard Reimer — legal fees $ 766.85
e Kenneth Jaszczak — audit $ 2,900.00
e Pension Pay-Outs $ 28,599.60
e Federal Taxes on Above $ 8,116.38
e Timothy Sharpe — actuary $ 1,500.00
e Reimer and Karlson — legal fees $ 262.50

Total subtractions: $ 363,237.06

Jim Cresto made a motion, seconded by Ken Blank, to transfer $36,757.06 to
FNBC Trust Company. Motion passed with all ayes.

Jim Cresto made a motion to accept the quarterly report as presented, seconded
by Tom Hug. Motion passed with all ayes.

NEW BUSINESS

None

MISCELLANEOUS

The next scheduled meeting for the Pension Board will be held on April 9, 2013
at 5:30 PM at Station 1.

ADJOURN MEETING

Motion to adjourn at 6:11 PM was made by Jim Cresto.

Respectfully submitted,

Tom Hug
Secretary
















MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
October 8, 2013

A meeting of the Mokena Fire Protection District Pension Fund was held
on Tuesday, October 8, 2013 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Ken Blank, Marcie Hoag, Tom Hug, Jim Cresto
(5:45 PM)
Visitor: Mike O’Reilly from FNBC Trust Company, Howard Stephens

The meeting was called to order at 5:30 PM by Joe Cirelli.

SEATING OF NEWLY ELECTED/APPOINTED TRUSTEES

None

REVIEW/APPROVAL OF MINUTES

Marcie Hoag made a motion, seconded by Ken Blank, to approve the
minutes from August 21, 2013. Motion passed with all ayes.

TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the
pension funds as of September 30, 2013.

The following subtractions took place from 7/1/13 through 9/30/13 from the
State Bank of lllinois pension fund checking account:

Wire Transfer to FNBC Trust Company $ 55,728.86
Pension Pay-Outs $ 28,977.12
Federal Taxes on Above $ 8,101.38
McCutcheon Insurance — Bond for Treasurer $ 1,993.00
Coalition for Qualified Plan Status $ 300.00
$

Total subtractions: 95,100.36

Tom Hug made a motion to accept the quarterly report as presented,
seconded by Marcie Hoag. Motion passed with all ayes.
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INVESTMENT ACTIVITY

Ken Blank made a motion, seconded by Tom Hug, to transfer $274,860.63
to FNBC Trust Company. Motion passed with all ayes.

OLD BUSINESS

None

NEW BUSINESS

None

PRESENTATION OF BILLS

None

COMMENT FROM PUBLIC

None

EXECUTIVE SESSION MATTERS

None

ADJOURNMENT

Motion to adjourn at 5:55 PM was made by Marcie Hoag.

Respectfully submitted,

Tom Hug
Secretary
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MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
January 14, 2014

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, January 14, 2014 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Ken Blank, Tom Hug
Absent: Marcie Hoag, Jim Cresto
Visitor: Mike O’Reilly from FNBC Trust Company, Howard Stephens

The meeting was called to order at 5:31 PM by Joe Cirelli.

SEATING OF NEWLY ELECTED/APPOINTED TRUSTEES

None

REVIEW/APPROVAL OF MINUTES

Ken Blank made a motion, seconded by Tom Hug, to approve the minutes from
October 8, 2013. Motion passed with all ayes.

Tom Hug made a motion, seconded by Ken Blank, to not release any executive
session minutes at this time. Motion passed with all ayes.

TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of December 31, 2013.

The following subtractions took place from 10/1/13 through 12/31/13 from the
State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 274,085.63
e Pension Pay-Outs $ 28,977.12
e Federal Taxes on Above $ 8,101.38
e IPPFA — Membership Dues $ 775.00

Total subtractions: $ 311,939.13

Tom Hug made a motion to accept the quarterly report as presented, seconded
by Ken Blank. Motion passed with all ayes.







Mokena Fire Protection District
Firefighters Pension Fund
January 14, 2014

Page 2

INVESTMENT ACTIVITY

Tom Hug made a motion, seconded by Ken Blank, to transfer $48,157.16 to
FNBC Trust Company. Motion passed with all ayes.

OLD BUSINESS

None

NEW BUSINESS

The District is in the process of interviewing accountants. Tom Hug made a
motion, seconded by Ken Blank, to approve the addition of an accountant to work with
the auditor. Motion passed with all ayes.

The adoption of the annual Pension audit has been tabled to the April 8, 2014
meeting.

Tom Hug made a motion, seconded by Ken Blank, to adopt the actuarial as
presented. Motion passed with all ayes.

At this time it is unknown if either of the District retired members is interested in
running as a Pension Board member at the upcoming election.

Tom Hug made a motion, seconded by Ken Blank, to approve five members to
attend the Pension seminar in May of 2014. Motion passed with all ayes. March 7 is
the deadline to sign up for the seminar.

PRESENTATION OF BILLS

Tom Hug made a motion, seconded by Ken Blank, to pay the auditor $3925.00
for the FY2013 audit. Motion passed with all ayes.

COMMENT FROM PUBLIC

None

EXECUTIVE SESSION MATTERS

None
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ADJOURNMENT

Motion to adjourn at 5:55 PM was made by Ken Blank.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
April 8, 2014

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, April 8, 2014 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Tom Hug, Jim Cresto, Ken Blank, Ted Golden
Visitor: Mike O’Reilly from FNBC Trust Company, Howard
Stephens

The meeting was called to order at 5:30 PM by Joe Cirelli.

SEATING OF NEWLY ELECTED/APPOINTED TRUSTEES

Ted Golden was elected by acclimation for the position of Trustee (retired
member) for the Mokena Firefighters Pension Fund.

REVIEW/APPROVAL OF MINUTES

Jim Cresto made a motion, seconded by Tom Hug, to approve the minutes from
January 14, 2014. Motion passed with all ayes.

The executive session minutes were reviewed. Tom Hug made a motion,
seconded by Jim Cresto, to not release the minutes at this time. Motion passed with all
ayes.

TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of March 31, 2014.

The following subtractions took place from 1/1/14 through 3/31/14 from the State
Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 48,157.16
e Pension Pay-Outs $ 30,265.17
e Federal Taxes on Above $ 7,000.92
e Hearne & Assoc. — audit fee $ 3,925.00

Total subtractions: $ 89,348.25

Jim Cresto made a motion to accept the quarterly report as presented, seconded
by Tom Hug. Motion passed with all ayes.
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INVESTMENT ACTIVITY

Jim Cresto made a motion, seconded by Tom Hug, to transfer $33,182.56 to
FNBC Trust Company. Motion passed with all ayes.

OLD BUSINESS

The auditor’s report was approved as presented with a motion by Tom Hug, a
second by Jim Cresto. Motion passed with all ayes.

NEW BUSINESS

Hearne & Associates has proposed a 3-year contract to audit the pension fund:
FY2015 $2050.00; FY2016 $2150, FY2017 $2250.00.

COMMENT FROM PUBLIC

None

EXECUTIVE SESSION MATTERS

None

ADJOURNMENT

Motion to adjourn at 6:04 PM was made by Tom Hug.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
July 8, 2014

A meeting of the Mokena Fire Protection District Pension Fund was
held on Tuesday, July 8, 2014 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Tom Hug, Jim Cresto, Ken Blank
Absent: Ted Golden

Visitors: Mike O’Reilly from FNBC Trust Company, Howard
Stephens

The meeting was called to order at 5:30 PM by Joe Cirelli.

SEATING OF NEWLY ELECTED/APPOINTED TRUSTEES

Jim Cresto made a motion, seconded by Tom Hug, to keep all the
positions the same: Joseph Cirelli as president, Thomas Hug as secretary
and Ken Blank as treasurer. Motion passed with all ayes.

REVIEW/APPROVAL OF MINUTES

Ken Blank made a motion, seconded by Jim Cresto, to approve the
minutes from April 8, 2014. Motion passed with all ayes.

The executive session minutes were reviewed. Tom Hug made a
motion, seconded by Jim Cresto, to not release the minutes at this time.
Motion passed with all ayes.

TREASURER’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on
the pension funds as of June 30, 2014.

The following subtractions took place from 4/1/14 through 6/30/14 from
the State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 33,182.56
e Pension Pay-Outs $ 32,448.09
e Federal Taxes on Above $ 4,818.00
¢ lllinois State Treasurer — compliance fee $ 1,495.70

Total subtractions: $ 71,944.35








Tom Hug made a motion to accept the quarterly report as presented,
seconded by Jim Cresto. Motion passed with all ayes.

INVESTMENT ACTIVITY

Tom Hug made a motion, seconded by Ken Blank, to transfer
$326,465.37 to FNBC Trust Company. Motion passed with all ayes.

OLD BUSINESS

None

NEW BUSINESS

Pension applications for Christopher Buchan and Adam Meyer were
submitted. Tom Hug made a motion, seconded by Jim Cresto, to accept
these two new members. Motion passed with all ayes.

Jim Cresto made a motion, seconded by Tom Hug, to hire Hearne &
Associates for the next three years to perform the Pension audit. Motion
passed with all ayes.

COMMENT FROM PUBLIC

None

EXECUTIVE SESSION MATTERS

None

ADJOURNMENT

Motion to adjourn at 6:01 PM was made by Tom Hug.

Respectfully submitted,

Tom Hug
Secretary
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MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
January 13, 2015

A meeting of the Mokena Fire Protection District Pension Fund was held
on Tuesday, January 13, 2015 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Tom Hug, Jim Cresto, Ken Blank, Ted Golden
Visitors: Mike O’Reilly from FNBC Trust Company, Howard
Stephens

The meeting was called to order at 5:30 PM by Joe Cirelli.

COMMENT FROM PUBLIC

None

SEATING OF NEWLY ELECTED/APPOINTED TRUSTEES

None

REVIEW/APPROVAL OF MINUTES

Jim Cresto made a motion, seconded by Ken Blank, to approve the
minutes from October 14, 2014. Motion passed with all ayes.

TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the
pension funds as of December 31, 2014.

The following subtractions took place from 10/1/14 through 12/31/14 from
the State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 333,007.81
e Pension Pay-Outs $ 32,448.09
e Federal Taxes on Above $  4,818.00
e Daniel Kennedy withdrawal $ 28,933.20
e Federal Taxes on withdrawal $ 7,233.30
e Accountant Fee $ 4,550.00
e Timothy Sharpe — services $ 1,500.00

Total subtractions: $ 412.,490.40








Tom Hug made a motion to accept the quarterly report as presented,
seconded by Jim Cresto. Motion passed with all ayes.

INVESTMENT ACTIVITY

Tom Hug made a motion, seconded by Ken Blank, to transfer $31,384.38
to FNBC Trust Company. Motion passed with all ayes.

OLD BUSINESS

None

NEW BUSINESS

The Department of Insurance Audit has not been completed yet.

EXECUTIVE SESSION MATTERS

None

ADJOURNMENT

Motion to adjourn at 5:52 PM was made by Tom Hug.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
April 14, 2015

A meeting of the Mokena Fire Protection District Pension Fund was
held on Tuesday, April 14, 2015 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Tom Hug, Jim Cresto, Ken Blank, Ted Golden

Visitors: Mike O’Reilly from FNBC Trust Company at 5:50 PM,
Howard Stephens, Adam Shefcik, Rich Gotter, Joe
Shefcik

The meeting was called to order at 5:30 PM by Joe Cirelli.

COMMENT FROM PUBLIC

None

OPENING AND TALLYING OF BALLOTS

Nominations for the position of Pension Fund Trustee (active member)
were accepted until March 1, 2015 for Tom Hug's position, whose term
expires in April 2015.

The ballots were opened and tallied and the results were as follows:
Tom Hug, 15; Rich Gotter 11; Justin Bakker 2.

Ken Blank’s term also expires in April. As treasurer of the Board of
Trustees, his term is automatically extended.

REVIEW/APPROVAL OF MINUTES

Jim Cresto made a motion, seconded by Ted Golden, to approve the
minutes from January 13, 2015. Motion passed with all ayes.

NEW BUSINESS

The Pension Board received a letter from a local investment company
interested in providing our investment services.

OLD BUSINESS

None







TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on
the pension funds as of March 31, 2015.

The following subtractions took place from 1/1/15 through 3/31/15 from
the State Bank of lllinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 31,384.38
e Pension Pay-Outs $ 32,650.32
e Federal Taxes on Above $  4,809.00
e |IPPFA 2015 Dues $ 775.00
e Accountant Jim Smaron for IDOI Preparation $ 750.00
e Timothy Sharpe — Jan-April 2014 fees $ 1,800.00
e Mokena FPD - reimbursement for class $ 821.98
e Hearne & Associates — 2014 Audit $ 2,125.00

Total subtractions: $ 75,115.68

Tom Hug made a motion to accept the quarterly report as presented,
seconded by Jim Cresto. Motion passed with all ayes.

INVESTMENT ACTIVITY

Tom Hug made a motion, seconded by Jim Cresto, to transfer
$22,089.07 to FNBC Trust Company. Motion passed with all ayes.

ADJOURNMENT

Motion to adjourn at 6:06 PM was made by Tom Hug.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
SPECIAL PENSION BOARD MEETING
August 19, 2015

A special meeting of the Mokena Fire Protection District Pension Fund was
held on Tuesday, August 4, 2015 at Mokena Fire Station #1 at 4:00 PM.

Present: Joe Cirelli, Ken Blank, Ted Golden
Visitors: Howard Stephens, Rick Campbell
Absent: Tom Hug, Jim Cresto

The meeting was called to order at 4:04 PM by Joe Cirelli.
Ted Golden was appointed Secretary Pro-Tem

PUBLIC COMMENT

None

NEW BUSINESS

The Pension Board reviewed and discussed the Department of Insurance
examination results as well as the Pension Board response. Ted Golden made a
motion, seconded by Ken Blank, to approve the response to the Department of
Insurance examination letter. Motion passed with all ayes.

Board members reviewed the proposals that were submitted to the Pension
Board for financial management services. The proposals were received from
Hammond Investment Services, Swayer Falduto and FNBC.

ADJOURNMENT

Motion to adjourn at 4:40 PM was made by Ted Golden and seconded by Ken
Blank.

Respectfully submitted,

Ted Golden
Secretary Pro-Tem









MOKENA FIRE PROTECTION DISTRICT
SPECIAL PENSION BOARD MEETING
August 4, 2015

A special meeting of the Mokena Fire Protection District Pension Fund was
held on Tuesday, August 4, 2015 at Mokena Fire Station #1 at 4:00 PM.

Present: Joe Cirelli, Ken Blank, Ted Golden
Visitors: Howard Stephens, Rick Campbell
Absent: Tom Hug, Jim Cresto

The meeting was called to order at 4:04 PM by Joe Cirelli.
Ted Golden was appointed Secretary Pro-Tem

PUBLIC COMMENT

None

NEW BUSINESS

The Pension Board reviewed and discussed the Department of Insurance
examination results as well as the Pension Board response. Ted Golden made a
motion, seconded by Ken Blank, to approve the response to the Department of
Insurance examination letter. Motion passed with all ayes.

Board members reviewed the proposals that were submitted to the Pension
Board for financial management services. The proposals were received from
Hammond Investment Services, Swayer Falduto and FNBC.

ADJOURNMENT

Motion to adjourn at 4:40 PM was made by Ted Golden and seconded by Ken
Blank.

Respectfully submitted,

Ted Golden
Secretary Pro-Tem









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
June 30, 2015

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, June 30, 2015 at Mokena Fire Station #1 at 4:00 PM.

Present: Joe Cirelli, Tom Hug, Jim Cresto, Ken Blank, Ted Golden
Visitors: Mike O’Reilly from FNBC Trust Company,

Howard Stephens, Rick Campbell

The meeting was called to order at 4:03 PM by Joe Cirelli.

ELECTION OF OFFICERS

Jim Cresto made a motion, seconded by Ted Golden, to elect Joe Cirelli as
president. Motion passed with all ayes.

Jim Cresto made a motion, seconded by Ted Golden, to elect Tom Hug as
secretary. Motion passed with all ayes.

Jim Cresto made a motion, seconded by Ted Golden, to elect Ken Blank as
treasurer. Motion passed with all ayes.

PUBLIC COMMENT

None

REVIEW/APPROVAL OF MINUTES

Ted Golden made a motion, seconded by Jim Cresto, to approve the minutes
from April 14, 2015. Motion passed with all ayes.

The Closed Session minutes were reviewed. Tom Hug made a motion,
seconded by Ken Blank, to not release any of the Closed Session minutes. Motion
passed with all ayes.

OLD BUSINESS

None

TREASURER’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on the pension
funds as of June 30, 2015.
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The following subtractions took place from 1/1/15 through 3/31/15 from the State
Bank of Illinois pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 22,089.07
e Pension Pay-Outs $ 32,650.32
e Federal Taxes on Above $  4,809.00
e FY2015 Compliance Fee $ 1,802.61
e Accountant Jim Smaron $ 2,000.00

Total subtractions: $ 63,351.00

Tom Hug made a motion to accept the quarterly report as presented, seconded
by Jim Cresto. Motion passed with all ayes.

INVESTMENT ACTIVITY

Tom Hug made a motion, seconded by Jim Cresto, to transfer $515,000.00 to
FNBC Trust Company. Motion passed with all ayes.

PAYING OF BILLS

None

NEW BUSINESS

Tom Hug made a motion, seconded by Jim Cresto, to approve new member
Stewart Romadka into the Pension Fund. Motion passed with all ayes.

Tom Hug made a motion, seconded by Jim Cresto, to approve Jim Smaron to
perform accounting services for the Pension Fund for FY2016. Motion passed with all
ayes.

Ted Golden made a motion, seconded by Tom Hug, to approve Timothy Sharpe
to perform the actuarial services for the Pension Fund for FY2016. Motion passed with
all ayes.

Ted Golden made a motion, seconded by Jim Cresto to approve RFP for the
investment services for the Pension Fund. Motion passed with all ayes.







ADJOURNMENT

Motion to adjourn at 5:01 PM was made by Jim Cresto.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
October 13, 2015

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, October 13, 2015 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Ken Blank, Tom Hug
Absent: Ted Golden, Jim Cresto

Visitors: Howard Stephens, Rick Campbell, Mike O’Reilly (FNBC Trust
Company), John Williams (Hearne & Associates, P.C.)

The meeting was called to order at 5:40 PM by Joe Cirelli.

PUBLIC COMMENT

None

REVIEW/APPROVAL OF MINUTES

None

TREASURER'’S REPORT

Mike O’Reilly from FNBC Trust Company gave a quarterly report on
the pension funds as of September 30, 2015. He thanked the Board for ten years of
business with the FNBC Trust Company.

The following subtractions took place from 7/1/15 through 9/30/15 from FNBC
Bank & Trust pension fund checking account:

e Wire Transfer to FNBC Trust Company $ 665,000.00
e Pension Pay-Outs $ 32,650.32
e Federal Taxes on Above $ 4,809.00
e Timothy Sharpe — June-August services $ 1,000.00
e Reimer Dobrovolny & Karlson — DOI findings $ 112.50

Total subtractions: $ 703,571.82

Tom Hug made a motion to accept the quarterly report as presented,
seconded by Ken Blank. Motion passed with all ayes.

INVESTMENT ACTIVITY

None







PAYING OF BILLS

None

OLD BUSINESS

None

NEW BUSINESS

John Williams with Hearne & Associates, P.C. discussed the auditors’
communication with those charged with governance. The annual Financial Report
was reviewed. Tom Hug made a motion, seconded by Ken Blank, to accept the
Financial Report was presented. Motion passed with all ayes.

ADJOURNMENT

Motion to adjourn at 6:40 PM was made by Tom Hug and seconded by Ken
Blank.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
SPECIAL PENSION BOARD MEETING
September 9, 2015

A special meeting of the Mokena Fire Protection District Pension Fund was
held on Wednesday, September 9, 2015 at Mokena Fire Station #1 at 7:30 AM.

Present: Joe Cirelli, Ken Blank, Ted Golden
Absent: Tom Hug, Jim Cresto
Visitors: Howard Stephens, Rick Campbell

The meeting was called to order at 7:30 AM by Joe Cirelli.
Joe Cirelli was appointed Secretary Pro-Tem

PUBLIC COMMENT

None

NEW BUSINESS

Ted Golden made a motion, seconded by Ken Blank, to approve Hammond
Investment Services for the Pension financial management services, pending a
review by attorney Rick Reimer. Motion passed with all ayes.

Ted Golden made a motion, seconded by Ken Blank, to authorize Joe Cirelli
and Ken Blank to execute the contract with Hammond Investment Services pending
a review by attorney Rick Reimer. Motion passed with all ayes.

ADJOURNMENT

Motion to adjourn at 7:34 AM was made by Ken Blank and seconded by Ted
Golden.

Respectfully submitted,

Joe Cirelli
Secretary Pro-Tem
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MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
January 12, 2016

A meeting of the Mokena Fire Protection District Pension Fund was held on
Tuesday, January 12, 2016 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Tom Hug, Jim Cresto, Ken Blank (5:36 PM)
Absent: Ted Golden

Visitors: Chief Howard Stephens, A/C Rick Campbell, Lt. Joe Shefcik Tim
Hammond, Kay Hammond

The meeting was called to order at 5:30 PM by Joe Cirelli.

PUBLIC COMMENT

None

REVIEW/APPROVAL OF MINUTES

Tom Hug made a motion, seconded by Jim Cresto to accept the minutes of the
June 30, 2015 meeting. Motion passed with all ayes.

Tom Hug made a motion, seconded by Jim Cresto to accept the minutes of the
August 4, 2015 meeting. Motion passed with all ayes.

Tom Hug made a motion, seconded by Jim Cresto to accept the minutes of the
August 19, 2015 meeting. Motion passed with all ayes.

Tom Hug made a motion, seconded by Jim Cresto to accept the minutes of the
September 9, 2015 meeting. Motion passed with all ayes.

Tom Hug made a motion, seconded by Jim Cresto to accept the minutes of the
October 13, 2015 meeting. Motion passed with all ayes.







TREASURER’S REPORT

The following subtractions took place from 10/1/15 through 12/31/15 from FNBC
Bank & Trust pension fund checking account:

e Wire Transfer to Charles Schwab $ 300,000.00
e Pension Pay-Outs $ 32,650.32
e Federal Taxes on Above $ 4,809.00
e |PPFA — 2016 membership dues $ 795.00
e Reimer Dobrovolny & Karlson — legal fees $ 218.75
e Joseph James Smaron — accounting fees $ 3,750.00
e Hearne & Associates — audit fee $ 3,275.00

Total subtractions: $ 345,498.07

INVESTMENT ACTIVITY

Jim Cresto made a motion, seconded by Ken Blank, to inform Mike O’Reilly from
FNBC Trust Company to sell the five securities that do not transfer to Charles Schwab.
Motion passed with all ayes.

Tim Hammond with Hammond Investment Management, LLC gave an update on
the process of transferring funds to their firm. As of January 12, 2016 three million
dollars has been transferred.

PAYING OF BILLS

None

OLD BUSINESS

None

NEW BUSINESS

The Board reviewed the updated Investment Policy; a copy will be sent to
Richard Reimer for review.

A discussion was held on the burden of administering the pension fund.
Specifically, the complexity of the benefits administration, monthly accounting
requirements, meeting minutes, regulatory compliance and fiscal year end reports. The
CPA firm of Lauterbach & Amen provides these services to many area pension funds.
They will be invited to make a presentation at the April 2016 meeting.







ADJOURNMENT

A motion to adjourn at 6:02 PM was made by Jim Cresto, seconded by Tom Hug
and passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FIRE PROTECTION DISTRICT
PENSION BOARD MEETING
April 12, 2016

A meeting of the Mokena Fire Protection District Pension Fund was
held on Tuesday, April 12, 2016 at Mokena Fire Station #1 at 5:30 PM.

Present: Joe Cirelli, Tom Hug, Ted Golden

Absent: Jim Cresto, Ken Blank

Visitors: Chief Howard Stephens, A/C Rick Campbell, Allison
Barret and Jessica Fain with Lauterbach & Amen, Tim
Hammond, Kay Hammond

The meeting was called to order at 5:30 PM by Joe Cirelli.

PUBLIC COMMENT

None

REVIEW/APPROVAL OF MINUTES

Tom Hug made a motion, seconded by Ted Golden, to accept the
minutes of the January 12, 2016 meeting. Motion passed with all ayes.

TREASURER’'S REPORT

The following subtractions took place from 1/1/16 through 3/31/16 from
FNBC Bank & Trust pension fund checking account:

Pension Pay-Outs $ 32,837.34

Federal Taxes on Above $ 4,821.00

Timothy Sharpe — actuarial fees $ 2,300.00

Reimer Dobrovolny & Karlson — legal fees $ 313.99

Mokena FPD - office supplies $ 22.96

Charles Schwab — accounting fees $ 45.23
$

Joseph Smaron — accounting fee 1,625.00

Total subtractions: $ 41,965.52

Ted Golden made a motion, seconded by Tom Hug, to transfer
$33,992.13 to Charles Schwab Bank. Motion passed with all ayes.







INVESTMENT ACTIVITY

Tim Hammond with Hammond Investment Management, LLC gave an
update on the pension funds as of March 31, 2016.

PAYING OF BILLS

None

OLD BUSINESS

None

NEW BUSINESS

Tom Hug made a motion, seconded by Ted Golden, to approve the
updated investment policy. Motion passed with all ayes.

Ted Golden made a motion, seconded by Tom Hug, to use Lauterbach
& Amen for all the Pension services, except actuarial, and allow Joe Cirelli to
execute all documents. Motion passed with all ayes.

A discussion ensued on choosing a new actuarial.

The ballots for the position of Pension Board Trustee were opened and
tabulated during the meeting on April 12™. This position is for James Cresto,
whose term will expire April, 2016.

Results were:
Justin Bakker — 15
Richard Gotter — 15

In accordance with the Pension Board Policy, and in agreement with
the Pension Board Attorney, the result of the election will be decided by a
coin flip during the July 12" meeting.

ADJOURNMENT

A motion to adjourn at 6:10 PM was made by Tom Hug, seconded by
Ted Golden and passed with all ayes.

Respectfully submitted,

Tom Hug
Secretary









MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee ® Kenneth Blank, Treasurer

MINUTES OF REGULAR MEETING
OF THE BOARD OF TRUSTEES
JULY 12, 2016

A regular meeting of the Mokena FPD Firefighters’ Pension Fund was called to order at 5:28 p.m. on Tuesday,
July 12, 2016, at 19853 S Wolf Road, Mokena, IL for the purpose of conducting regular business.

PRESENT: Trustees Joe Cirelli, Kenneth Blank, Ted Golden, Richard Gotter, and Thomas Hug

ABSENT: None

ALSO PRESENT: Tim Hammond and Kay Hammond, Hammond Investment Management, LLC;
Allison Barrett and Stacie Woodill, Lauterbach & Amen, LLP (L&A); Chief Howard
Stephens and FF Richard Campbell, Mokena Fire Protection District

ELECTION RESULTS: Determination of New Active Trustee: An election for the active member position was
held, resulting in a tie. To determine the winner of the election, a coin flip was used, and Richard Gotter was
declared the winner of the election by lot. Mr. Gotter will serve a three-year term, expiring April 30, 2019.

PUBLIC COMMENT: None

APPROVAL OF MINUTES: The minutes of the April 12, 2016 regular meeting were reviewed by the Board.
A motion was made by Trustee Golden and seconded by Trustee Blank to approve the minutes as written.
Motion carried by voice vote.

Semi-Annual Review of Closed Session Minutes: The Board discussed the closed meeting minutes. A motion
was made by Trustee Hug and seconded by Trustee Blank to not release closed session meeting minutes at this
time. Motion carried by voice vote.

TREASURER’S REPORT: Monthly Financial Report: The Monthly Financial Report prepared by Lauterbach
& Amen, LLP was not ready for review at this time, but will be available at the next meeting.

Presentation and Approval of Bills: The Board reviewed the following invoice presented for payment:
e Hammond Investment Management, LLC invoice in the amount of $2,636.29 for Professional
Services rendered from April 1, 2016 through June 30, 2016

A motion was made by Trustee Hug and seconded by Trustee Blank to approve payment of the Hammond
Investment Management, LLC invoice as presented. Motion carried by voice vote.

INVESTMENT REPORT: Hammond Investment Management: Mr. Hammond presented the Quarterly
Investment Performance Report for the period ending June 30, 2016. As of 06/30/16, the quarter-to-date total
net return is 1.95% for an investment return of $209,070.00 and an ending market value of $10,937,614.64.
The current asset allocation is as follows: Fixed Income at 40.6%, Equities at 55.5% and Cash Equivalents at
3.9%. The Market Commentary, Equity and Fixed Income Portfolios, and Asset Allocation and Returns were
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reviewed with the Board. All questions were answered by Mr. Hammond. A motion was made by Trustee Hug
and seconded by Trustee Golden to accept the quarterly Investment Report. Motion carried by voice vote.

Review/Update Investment Policy: There were no recommended changes to the Investment Policy at this time.

COMMUNICATIONS OR REPORTS: Affidavits of Continued Eligibility: Lauterbach & Amen informed the
Board that Affidavits of Continued Eligibility were mailed to all pensioners with the June benefit payments. An
update will be provided at the next regular meeting.

Active Member File Update: The Board was presented with the summary of documents currently in the active
members files.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no new applications
or withdrawls received. s

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no new applications for
benefits received.

OLD BUSINESS: There was no Old Business to discuss.

NEW BUSINESS: Overpayment of Benefits — Jerome Johnson and Joan Yunker: Allison Barrett from
Lauterbach & Amen, LLP explained to the Board that benefits were being prepaid to beneficiaries and not at the
end of the month for the current month as defined by statute. The current payment schedule creates an
overpayment of benefits for Jerome Johnson and Joan Yunker. The Board will communicate with the Board
Attorney on how to proceed. An update will be provided at the next regular meeting,

Pay Date for Pension Benefits: A motion was made by Trustee Hug and seconded by Trustee Gotter to adhere to
the [llinois Public Pension Code by the Pension Fund’s Regulatory Agency, the Department of Insurance, and
remit Pension Benefits on the last business day of the month, beginning December 2016, to bring the Pension
Payroll schedule into compliance. The motion carried by voice vote.

Election of Board Officers: A motion was made by Trustee Golden and seconded by Trustee Gotter to maintain
the Board Officer positions as follows: Trustee Cirelli to retain his position on the Board as President, Trustee
Hug to retain his position on the Board as Secretary, and Trustee Blank to retain his position on the Board as
Treasurer. Motion carried by voice vote.

Review Preliminary Actuarial Valuation: There was no Preliminary Actuarial Valuation presented.

Approval of Revised Administrative Rules and Regulations: The Board reviewed the revised Administrative
Rules and Regulations. A motion was made by Trustee Hug and seconded by Trustee Gotter to accept the
revised Administrative Rules and Regulations, as written. Motion carried by voice vote.

Presentation/Proposal and Possible Approval of Fiduciary Liability Insurance: The Board discussed the
proposal from McCutcheon Insurance Agency for a Fiduciary Liability Insurance Policy. A motion was made
by Trustee Hug and seconded by Trustee Blank to approve the $2 million annual policy in the amount of
$4,930.00. Motion carried by voice vote.
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Presentation/Proposal and Possible Approval of Fidelity Bond: The Board reviewed the proposal from
McCutcheon Insurance Agency for a three-year $1 million Fidelity Bond. A motion was made by Trustee
Golden and seconded by Trustee Hug to approve the three-year $1 million Fidelity Bond for a cost of $724.00.
Motion carried by voice vote.

Discussion and Approval of Proposal for Actuarial Services: The Board discussed Lauterbach & Amen’s
engagement letter to prepare GASB 67/68 reports and the tax levy valuation for the fiscal years ending May
31, 2016 through May 31, 2018. A motion was made by Trustee Blank and seconded by Trustee Golden to
engage L&A for tax levy valuation and GASB 67/68 reports for the fiscal years ending May 31, 2016 through
May 31, 2018 at a cost of $4,000.00. Motion carried by voice vote.

TRUSTEE TRAINING UPDATE: Lauterbach & Amen apprised the Board of upcoming training opportunities
and were reminded to provide any certificates of training to L&A for recordkeeping.

CLOSED SESSION, IF REQUIRED: There were no items to discuss in Closed Session.

A motion was made by Trustee Hug and seconded by Trustee Gotter to transfer $500,000.00 from the Savings
Account to the Charles Schwab account for investment purposes. Motion carried by voice vote.

ADJOURNMENT: A motion to adjourn the meeting was made by Trustee Hug and seconded by Trustee
Gotter at 6:12 p.m. Motion carried by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Wednesday,
October 12, 2016, at 5:30 p.m.

Respectfully submitted,

Ao T R,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Stacie Woodill, Pension Services Administrator









MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF REGULAR MEETING
OF THE BOARD OF TRUSTEES
OCTOBER 11, 2016

A regular meeting of the Mokena FPD Firefighters’ Pension Fund was called to order at 5:26 p.m. on Tuesday,
October 11, 2016, at the Mokena FPD Administration Building, 19853 S Wolf Road, Mokena, IL for the
purpose of conducting regular business.

PRESENT: Trustees Joe Cirelli, Kenneth Blank and Thomas Hug

ABSENT: Trustees Richard Gotter and Ted Golden

ALSO PRESENT: Tim Hammond and Kay Hammond, Hammond Investment Management, LLC;
Allison Barrett, Colleen Trela and Stacie Woodill, Lauterbach & Amen, LLP (L&A);
Chief Howard Stephens and FF Richard Campbell, Mokena Fire Protection District

PUBLIC COMMENT: None

APPROVAL OF MINUTES: The minutes of the July 12, 2016 regular meeting were reviewed by the Board.
A motion was made by Trustee Hug and seconded by Trustee Blank to approve the minutes as written. Motion
carried by voice vote.

TREASURER’S REPORT: Monthly Financial Report: The Monthly Financial Report prepared by Lauterbach
& Amen, LLP was presented to the Board for review. As of August 31, 2016, the plan net assets held in trust for
pension benefits is $12,110,726.06 with a change in position of $754,263.14 for the three months ended August
31, 2016. A motion was made by Trustee Blank and seconded by Trustee Hug to accept the Monthly Financial
Report. Motion carried by voice vote.

Presentation and Approval of Bills: The Board reviewed the following invoice presented for payment:

¢ Hammond Investment Management, LLC invoice in the amount of $2,675.80 for Professional
Services rendered from July 1, 2016 through September 30, 2016

A motion was made by Trustee Hug and seconded by Trustee Blank to approve payment of the Hammond
Investment Management, LLC invoice as presented. Motion carried by voice vote.

A motion was made by Trustee Hug and seconded by Trustee Blank to transfer $260,000.00 from the Savings
Account to the Charles Schwab account for investment purposes. Motion carried by voice vote.

A motion was made by Trustee Blank and seconded by Trustee Hug to authorize the President and Secretary of
the Board to transfer funds in excess of $65,000.00 to Schwab for investment purposes and to maintain a
balance of $65,000.00 in the Savings Account. This transaction will be reported quarterly to the Board.

Page 2 of 33
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INVESTMENT REPORT: Hammond Investment Management: Mr. Hammond presented the Quarterly
Investment Performance Report for the period ending September 30, 2016. As of 09/30/16, the quarter-to-date
total net return is 2.46% for a year-to-date investment return of $1,133,329.00 and an ending market value of
$11,922,195.00. The current asset allocation is as follows: Fixed Income at 44.0%, Equities at 55.5% and Cash
Equivalents at .5%. The Bond Portfolio, Market Commentary, Equity and Fixed Income Portfolios, and Asset
Allocation and Returns were reviewed with the Board. All questions were answered by Mr. Hammond. A
motion was made by Trustee Hug and seconded by Trustee Blank to accept the Quarterly Investment Report.
Motion carried by voice vote.

Review/Update Investment Policy: There were no recommended changes to the Investment Policy at this time.

COMMUNICATIONS OR REPORTS: Affidavits of Continued Eligibility: Lauterbach & Amen presented
the Board with the completed 2016 Affidavits of Continued Eligibility for recordkeeping.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no new applications
or withdrawls received.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no new applications for
benefits received.

OLD BUSINESS: There was no Old Business to discuss.

NEW BUSINESS: Overpayment of Benefits — Jerome Johnson and Joan Yunker: Allison Barrett from
Lauterbach & Amen, LLP discussed with the Board the overpayment of benefits to Jerome Johnson and Joan
Yunker. The Board has discussed this matter with their Attorney and a letter will be sent to Jerome Johnson and
Joan Yunker that explains the overpayment of funds in an attempt to recover the funds. A motion was made by
Trustee Hug and seconded by Trustee Blank to send Jerome Johnson and Joan Yunker a letter in an attempt to
recover the overpaid funds. Motion carried by voice vote.

Review and Approval of Actuarial Valuation and Tax Levy: Colleen Trela from Lauterbach & Amen, LLP
distributed copies of the Actuarial Valuation and GASB 67/68 Report. The recommended Tax Levy amount is
$956,032.00. After discussion, a motion was made by Trustee Blank and seconded by Trustee Hug to request a
tax levy amount of $669,454.00, the statutory minimum contribution based on the Actuarial Valuation prepared
by Lauterbach & Amen, LLP. Mation carried by voice vote.

Presentation and Approval of Audit: John Williams with Hearne & Associates, P.C. distributed copies of the
2016 Annual Audit report and reviewed it with the Board. A motion was made by Trustee Hug and seconded by
Trustee Blank to accept the 2016 Annual Audit prepared by Hearne & Associates, P.C. Motion carried by voice
vote.

Establish Meeting Dates for 2017: The Board discussed scheduling of the 2017 regular board meeting dates. A
motion was made by Trustee Hug and seconded by Trustee Blank to set the meeting dates as January 10™,
April 11™, July 11" and October 10" 2017. All meetings will be held at 5:30 p.m. at the Mokena FPD
Administration Building, 19853 S. Wolf Road, Mokena, Illinois. Motion carried by voice vote.

TRUSTEE TRAINING UPDATE: Lauterbach & Amen apprised the Board of upcoming training opportunities
and were reminded to provide any certificates of training to L&A for recordkeeping.

Page 3 of 33







Mokena FPD Firefighters’ Pension Fund

Minutes of Meeting — October 11, 2016

Page 3 of 3

CLOSED SESSION, IF REQUIRED: There were no items to discuss in Closed Session.

ADJOURNMENT: A motion to adjourn the meeting was made by Trustee Hug and seconded by Trustee Blank
at 6:14 p.m. Motion carried by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday,
January 10, 2017, at 5:30 p.m.

Respectfully submitted,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Stacie Woodill, Pension Services Administrator

Page 4 of 33














3

V.

For the best experience, open this PDF portfolio in
Acrobat X or Adobe Reader X, or later.

Get Adobe Reader Now!




http://www.adobe.com/go/reader





MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF AREGULAR MEETING
OF THE BOARD OF TRUSTEES
JANUARY 10, 2017

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
January 10, 2017, at the Mokena FPD Administration Building, 19853 S Wolf Road, Mokena, IL for the
purpose of conducting regular business.

CALL TO ORDER: Trustee Cirelli call the meeting to order at 5:31 p.m.

PRESENT: Trustees Joe Cirelli, Kenneth Blank, Richard Gotter and Ted Golden

ABSENT: Trustee Thomas Hug

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; Brian Beerman, FNBC;
Michael May and Stacie Woodill, Lauterbach & Amen, LLP (L&A); Chief Howard
Stephens and FF Richard Campbell, Mokena Fire Protection District

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: October 11, 2016 Regular Meeting Minutes: The minutes of the October 11,
2016 regular meeting were reviewed by the Board. A motion was made by Trustee Gotter and seconded by
Trustee Blank to approve the October 11, 2016 regular meeting minutes as written. Motion carried unanimously
by voice vote.

Semi-Annual Review of Closed Session Meeting Minutes: The Board noted there are closed session meeting
minutes but will not release them at this time. A motion was made by Trustee Golden and seconded by Trustee
Blank to have the closed session meeting minutes remain closed. Motion carried unanimously by voice vote.

ACCOUNTANT’S REPORT: Monthly Financial Report: The Monthly Financial Report prepared by
Lauterbach & Amen, LLP was presented to the Board for review. As of November 30, 2016 the plan net assets
held in trust for pension benefits is $12,413,037.63 with a change in position of $1,056,574.71 for the six
months ended November 30, 2016. The Board also reviewed the Cash Analysis Report, Revenue Report,
Expense Report, Member Contribution Report and Payroll Journal. A motion was made by Trustee Gotter and
seconded by Trustee Blank to accept the Monthly Financial Report as presented. Motion carried unanimously
by voice vote.

Approval of Vendor Checks Report: The Board reviewed the Vendor Checks Report for the period September 1,
2016 through November 30, 2016, showing total disbursements in the amount of $12,330.96. A motion was
made by Trustee Gotter and seconded by Trustee Blank to approve the disbursements shown on the Vendor
Checks Report in the amount of $12,330.96 for the period September 1, 2016 through November 30, 2016 in
the amount of $12,330.96. Motion carried unanimously by voice vote.

Presentation and Approval of Additional Bills: There were no additional bills presented at this time.
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NEW BUSINESS: Presentation and Approval of Insured Cash Sweep Agreement with FNBC: Mr. Beerman
from FNBC proposed an Insured Cash Sweep Account to the Board for the purpose of keeping a minimum
balance of $60,000.00 in the FNBC Checking Account. A motion was made by Trustee Golden and seconded by
Trustee Blank to authorize the President and Secretary of the Board to enter into an agreement with FNBC and
establish an Insured Cash Sweep Account for the purpose of keeping a minimum balance of $60,000.00 in the
FNBC Checking Account. Motion carried unanimously by voice vote.

INVESTMENT REPORT: Hammond Investment Management: Mr. Hammond presented the Quarterly
Investment Performance Report for the period ending December 31, 2016. As of 12/31/16, the quarter-to-date
total net return is -0.07% for a year-to-date investment return of $1,126,543.00 and an ending market value of
$12,178,084.00. The current asset allocation is as follows: Fixed Income at 42.6%, Equities at 57.3% and Cash
Equivalents at 0.1%. The Bond Portfolio, Market Commentary, Equity and Fixed Income Portfolios, and Asset
Allocation and Returns were reviewed with the Board. All questions were answered by Mr. Hammond. A
motion was made by Trustee Golden and seconded by Trustee Gotter to accept the Quarterly Investment Report
as presented. Motion carried unanimously by voice vote.

A motion was made by Trustee Golden and seconded by Trustee Blank to transfer $70,000.00 from the FNBC
Savings Account to the Charles Schwab Account for investment purposes. Motion carried unanimously by voice
vote.

Review/Update Investment Policy: The Board reviewed the Investment Policy with Mr. Hammond. Mr.
Hammond apprised the Board of two changes he made to the Investment Policy regarding Target Percentages
and Benchmarks. A motion was made by Trustee Blank and seconded by Trustee Gotter to approve the
recommended Investment Policy changes as presented. Motion carried unanimously by voice vote.

COMMUNICATIONS OR REPORTS: Statements of Economic Interest: The Board noted that the List of
Filers must be submitted to the County by the District by February 1, 2017. Statements of Economic Interest
will be sent to all registered filers who will need to respond by the deadline of May 1, 2017.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no applications for
memberships or withdrawls from the fund at this time.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no applications for
retirement or disability benefits at this time.

OLD BUSINESS: Overpayment of Benefits — Jerome Johnson and Joan Yunker: The Board discussed the
letters that were sent by L&A regarding overpayment of benefits to Jerome Johnson and Joan Yunker. The
Board noted Jerome Johnson and Joan Yunker have agreed to have $10.00 withheld from their monthly pension
checks until the overpayments are repaid to the Pension Fund.

NEW BUSINESS CONT.: Approve Annual Cost of Living Adjustments (COLAs) for Pensioners: The Board
reviewed the 2017 Cost of Living Adjustments as calculated by Lauterbach & Amen, LLP (L&A). A motion
was made by Trustee Gotter and seconded by Trustee Blank to approve the 2017 Cost of Living Adjustments as
required by statute and calculated by L&A. Motion carried unanimously by voice vote.

Review Trustee Term Expirations and Election Procedures: The Board noted that the retired member term
currently held by Trustee Golden is expiring in April 2017. Trustee Golden expressed his wish to remain on the
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Board if nominated. Lauterbach & Amen, LLP will conduct an election on behalf of the Pension Fund for the
retired member Trustee position.

TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. A motion was made by Trustee Golden and seconded by Trustee Blank to

approve tuition for the 32 hour new Trustee training course for Trustee Gotter and the 16 hour training courses
for the remaining Trustees. Motion carried unanimously by voice vote.

CLOSED SESSION, IF REQUIRED: There were no items to discuss in closed session.

ADJOURNMENT: A motion to adjourn the meeting was made by Trustee Gotter and seconded by Trustee
Golden at 6:10 p.m. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday, April
11, 2017, at 5:30 p.m.

Respectfully submitted,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Stacie Woodill, Pension Services Administrator









MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF AREGULAR MEETING
OF THE BOARD OF TRUSTEES
APRIL 11, 2017

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
April 11, 2017, at the Mokena FPD Administration Building, 19853 S Wolf Road, Mokena, IL for the purpose
of conducting regular business.

CALL TO ORDER: Trustee Cirelli called the meeting to order at 5:31 p.m.

ROLL CALL:
PRESENT: Trustees Joe Cirelli, Kenneth Blank, Richard Gotter, Ted Golden and Thomas Hug
ABSENT: None

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; Michael May and
Stacie Woodill, Lauterbach & Amen, LLP (L&A); Chief Howard Stephens and
Assistant Chief Richard Campbell, Mokena Fire Protection District

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: January 10, 2017 Regular Meeting Minutes: The minutes of the January 10,
2017 regular meeting were reviewed by the Board. A motion was made by Trustee Gotter and seconded by
Trustee Hug to approve the January 10, 2017 regular meeting minutes as written. Motion carried unanimously
by voice vote.

ACCOUNTANT’S REPORT: Monthly Financial Report: The Monthly Financial Report prepared by
Lauterbach & Amen, LLP was presented to the Board for review. As of March 31, 2017 the plan net assets held
in trust for pension benefits is $12,981,748.44 with a change in position of $1,625,285.52 for the ten months
ended March 31, 2017. The Board reviewed the Cash Analysis Report, Revenue Report, Expense Report,
Member Contribution Report and Payroll Journal. The Board also reviewed the Vendor Checks Report for the
period January 1, 2017 through March 31, 2017, showing total disbursements in the amount of $12,547.08. A
motion was made by Trustee Hug and seconded by Trustee Blank to accept the Monthly Financial Report and
Vendor Checks Report as presented. Motion carried unanimously by voice vote.

Presentation and Approval of Additional Bills - Illinois Department of Insurance Compliance Fee: The Board
noted that the Illinois Department of Insurance Compliance Fee invoice will be issued and payment is due by

June 30™. A motion was made by Trustee Hug and seconded by Trustee Blank to approve payment of the IDOI
Compliance Fee, upon receipt of the invoice. Motion carried unanimously by voice vote.

Hammond Investment Management, LLC: The Board reviewed an invoice for Hammond Investment
Management, LLC in the amount of $2,908.39 for professional services rendered January 1, 2017 through
March 31, 2017. A motion was made by Trustee Hug and seconded by Trustee Gotter to approve the invoice for
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Hammond Investment Management, LLC in the amount of $2,908.39 for professional services rendered January
1, 2017 through March 31, 2017. Motion carried unanimously by voice vote.

INVESTMENT REPORT: Hammond Investment Management: Mr. Hammond presented the Quarterly
Investment Performance Report for the period ending March 31, 2017. Mr. Hammond reviewed the Overall
Portfolio, Market Indexes, Bond Portfolio and Equity-Mutual Funds. As of March 31, 2017, the first quarter net
return is 3.49% for an investment return of $427,761 and a total portfolio value of $12,685,699. The current
asset allocation is as follows: Fixed Income at 43.8%, Equities at 55.0% and Cash Equivalents at 1.2%. A
motion was made by Trustee Blank and seconded by Trustee Golden to accept the Quarterly Investment Report
as presented. Motion carried unanimously by voice vote.

Review/Update Investment Policy: The Board reviewed the revisions Mr. Hammond made to the Investment
Policy regarding Target Percentages and Benchmarks and signed the amended Investment Policy. Lauterbach &
Amen will submit the new policy to the Illinois Department of Insurance.

COMMUNICATIONS OR REPORTS: Statements of Economic Interest: The Board was reminded that the
Statements of Economic Interest are due by May 1%,

Affidavits of Continued Eligibility: The Board noted that Lauterbach & Amen will mail Affidavits of Continued
Eligibility to all pensioners with the June payroll cycle. A status update will be provided at the next scheduled
meeting.

Discussion and Possible Amendment to Rules and Regulations — Trustee Travel Policy: President Cirelli
apprised the Board of his discussion with Board Attorney, Rick Reimer, regarding a travel policy for Board
Trustees. The Board agreed to review the District’s travel policy and a status update will be provided at the next
scheduled meeting.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no applications for
memberships or withdrawals from the fund at this time.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no applications for
retirement or disability benefits at this time.

OLD BUSINESS: There was no old business to discuss at this time.

NEW BUSINESS: Certify Board Election Results: Lauterbach & Amen conducted an election for the Retired
Member position on the Mokena FPD Firefighters’ Pension Fund Board of Trustees. Ted Golden ran unopposed
and was reelected by acclamation for a three-year term expiring April 30, 2020. A motion was made by Trustee
Hug and seconded by Trustee Gotter to certify the Retired Member election results. Motion carried unanimously
by voice vote.

Board Officer Elections — President and Secretary: The Board discussed the Board Officer positions for
election. A motion was made by Trustee Golden and seconded by Trustee Blank to maintain the existing slate as
is; Trustee Cirelli as President and Trustee Hug as Secretary. Motion carried unanimously by voice vote.

TRUSTEE TRAINING UPDATE: Lauterbach & Amen apprised the Board of upcoming training
opportunities and were reminded to provide any certificates of training to L&A for recordkeeping.
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CLOSED SESSION, IF REQUIRED: There were no items to discuss in closed session.

ADJOURNMENT: A motion to adjourn the meeting was made by Trustee Hug and seconded by Trustee Gotter
at 5:52 p.m. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday,
July 11, 2017, at 5:30 p.m.

Respectfully submitted,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Stacie Woodill, Pension Services Administrator
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MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF AREGULAR MEETING
OF THE BOARD OF TRUSTEES
JULY 11, 2017

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on
Tuesday, July 11, 2017, at 5:30 p.m. at the Mokena FPD Administration Building, 19853 S. Wolf
Road, Mokena, IL for the purpose of conducting regular business.

CALL TO ORDER: Trustee Cirelli called the meeting to order at 5:31 p.m.

ROLL CALL:
PRESENT: Trustees Joe Cirelli, Richard Gotter, Ted Golden and Thomas Hug
ABSENT: Trustee Kenneth Blank

ALSO PRESENT:  Tim Hammond, Hammond Investment Management, LLC; Dennis Dressel,
Michael May and Kari Keag, Lauterbach & Amen, LLP (L&A); Chief Howard
Stephens, Assistant Chief Richard Campbell and Lt. Joe Shefcik, Mokena Fire
Protection District

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: April 11, 2017 Regular Meeting Minutes: The minutes of the April 11,
2017 regular meeting were reviewed by the Board. A motion was made by Trustee Golden and
seconded by Trustee tom to approve the April 11, 2017 regular meeting minutes as written. Motion
carried unanimously by voice vote.

Semi-Annual Review of Closed Session Meeting Minutes: The Board noted that there were no closed
sessions in the last six months. A motion was made by Trustee Hug and seconded by Trustee Gotter to
keep all closed session meeting minutes closed. Motion carried unanimously by voice vote.

ACCOUNTANT’S REPORT - LAUTERBACH & AMEN, LLP: Monthly Financial
Report/Presentation and Approval of Bills: The Monthly Financial Report prepared by Lauterbach &
Amen, LLP was presented to the Board for review. As of May 31, 2017 the plan net assets held in trust
for pension benefits is $13,522,363.34 with a change in position of $2,165,900.42 for the twelve
months ended May 31, 2017. The Board reviewed the Cash Analysis Report, Revenue Report,
Expense Report, Member Contribution Report and Payroll Journal. The Board also reviewed the
Vendor Checks Report for the period March 1, 2017 through May 31, 2017, showing total
disbursements in the amount of $17,367.30. A motion was made by Trustee Golden and seconded by
Trustee Hug to accept the Monthly Financial Report and Vendor Checks Report as presented. Motion
carried unanimously by voice vote.
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Additional Bills, if any: Hammond Investment Management, LLC: The Board reviewed an invoice for
Hammond Investment Management, LLC in the amount of $3,003.56 for professional services
rendered April 1, 2017 through June 30, 2017. A motion was made by Trustee Hug and seconded by
Trustee Gotter to approve the invoice for Hammond Investment Management, LLC as presented.
Motion carried unanimously by voice vote.

INVESTMENT REPORT - HAMMOND INVESTMENT MANAGEMENT: Mr. Hammond
presented the Quarterly Investment Performance Report for the period ending June 30, 2017. Mr.
Hammond reviewed the Overall Portfolio, Market Indexes, Bond Portfolio and Equity-Mutual Funds.
As of June 30, 2017, the second quarter net return is 2.45% for an investment return of $310,997 and a
total portfolio value of $12,999,553.11. The current asset allocation is as follows: Fixed Income at
44.5%, Equities at 55.0% and Cash & Money Funds at 0.5%.

Approve Transfer of Funds to Schwab Account: The Board discussed transferring $650,000 to the
Schwab account. A motion was made by Trustee Hug and seconded by Trustee Gotter to transfer
$650,000 to the Schwab account. Motion carried by roll call vote.

AYES: Trustees Cirelli, Gotter, Golden and Hug

NAYS: None

ABSENT: Trustee Blank

Review/Update Investment Policy: There were no updates to the Investment Policy at this time.

COMMUNICATIONS OR REPORTS: Affidavits of Continued Eligibility: The Board noted that
Affidavits of Continued Eligibility were mailed to all pensioners with the June payroll cycle and a due
date of July 31%. A status update will be provided at the next scheduled meeting.

Active Member File Maintenance: The Board noted that Lauterbach & Amen will prepare Active
Member File Maintenance letters for distribution to all active members requesting any additional
pension file documents as required by the Illinois Department of Insurance (IDOI).

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no
applications for memberships or withdrawals from the fund at this time.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no
applications for retirement or disability benefits at this time.

OLD BUSINESS: Discussion and Possible Amendment to Rules and Regulations — Trustee Travel
Policy: Trustee Cirelli informed the Board that he is waiting for direction from the Board Attorney
regarding how to reference the Fire Protection District’s Travel Policy in the Pension Fund’s Rules and
Regulations. A status update will be provided at the next scheduled meeting.

NEW BUSINESS: Review Preliminary Actuarial Valuation: Mr. Dressel reviewed the preliminary

Actuarial Valuation prepared by Lauterbach & Amen with the Board. The final report will be reviewed
by the Board at the next regularly scheduled meeting.
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Discussion/Possible Approval of Fiduciary Liability Insurance: The Board reviewed the fiduciary
liability insurance renewal provided by Euclid Specialty and issued by Hudson Insurance Company. A
motion was made by Trustee Golden and seconded by Trustee Gotter to approve the renewal of the
$2,000,000 fiduciary liability insurance policy effective 7/13/2017 through 7/13/2018 in the amount of
$4,929.00. Motion carried unanimously by voice vote.

Discussion/Possible Approval of Pension Fund Auditor: The Board discussed engaging Hearne &
Associates as the Pension Fund auditor for one or three years. A motion was made by Trustee Golden
and seconded by Trustee Hug to engage Hearne & Associates for three-years in the annual amounts of
$2,500, $2,575 and $2,675 as discussed. Motion carried unanimously by voice vote.

Discussion/Possible Approval of Lauterbach & Amen Engagement Letter: The Board reviewed the
Lauterbach & Amen three-year engagement letter. A motion was made by Trustee Hug and seconded
by Trustee Gotter to engage L&A for three years in the annual amounts as follows: $22,335 for the
year ended 5/31/2018; $22,955 for the year ended 5/31/2019; and $23,640 for the year ended
5/31/2020. Motion carried unanimously by voice vote.

TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and
discussed upcoming training opportunities. The Board was reminded to provide any certificates of
training to L&A for recordkeeping.

CLOSED SESSION, IF NEEDED: There were no items to discuss in closed session.

ADJOURNMENT: A motion to adjourn the meeting was made by Trustee Golden and seconded by
Trustee Hug at 6:08 p.m. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on
Tuesday, October 10, 2017, at 5:30 p.m.

Respectfully submitted,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Kari Keag, Pension Services Administrator
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MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF A REGULAR MEETING
OF THE BOARD OF TRUSTEES
TUESDAY, OCTOBER 10, 2017

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
October 10, 2017, at 5:30 pm at the Mokena FPD Administration Building, 19853 S. Wolf Road, Mokena,
IL for the purpose of conducting regular business.

CALL TO ORDER: Trustee Cirelli called the meeting to order at 5:30 pm.

ROLL CALL:
PRESENT: Trustees Joe Cirelli, Kenneth Blank, Ted Golden, Richard Gotter, and Thomas Hug
ABSENT: None

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; John Williams, Hearne
& Associates; Michael May and Lora Murphy, Lauterbach & Amen, LLP (L&A);
Chief Howard Stephens, Assistant Chief Richard Campbell and Lt. Joe Shefcik

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: July 11, 2017 Regular Meeting Minutes: The Board reviewed the minutes
from the July 11, 2017 regular meeting. A motion was made by Trustee Gotter and seconded by Trustee Blank
to approve the July 11, 2017 regular meeting minutes as written. Motion carried unanimously by voice vote.

ACCOUNTANT’S REPORT - LAUTERBACH & AMEN, LLP: Monthly Financial Report: The
Monthly Financial Report prepared by Lauterbach & Amen, LLP was presented to the Board for review. As
of September 30, 2017, the net position held in trust for pension benefits is $14,412,180.90 with a change in
position of $1,119,494.29. The Board also reviewed the Cash Analysis Report, Revenue Report, Expense
Report, Member Contribution Report and Payroll Journal.

Presentation and Approval of Bills: The Board reviewed the Vendor Checks Report for the period July 1,
2017 to September 30, 2017, showing total disbursements in the amount of $25,820.66.

Additional Bills, if any: The Board reviewed an invoice for Hammond Investment Management, LLC in the
amount of $3,062.42 for professional services rendered from June 30, 2017 to September 30, 2017.

A motion was made by Trustee Hug and seconded by Trustee Gotter to accept the Monthly Financial Report,
the disbursements listed on the Vendor Checks Report and the additional bill as presented. Motion carried
unanimously by voice vote.

INVESTMENT REPORT — HAMMOND INVESTMENT MANAGEMENT: Quarterly Investment
Report: Mr. Hammond presented the Quarterly Investment Report for the period ending September 30, 2017.
Mr. Hammond reviewed the Overall Portfolio, Market Indexes, Bond Portfolio and Equity-Mutual Funds.
As of September 30, 2017, the quarter-to-date net return is 2.69% for an investment return of $364,793 and
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a total portfolio value of $14,017,350. The current asset allocation is as follows: Fixed Income at 43.3%,
Equities at 56.4% and Cash & Money Funds at 0.3%.

Approve Transfer of Funds to Schwab Account: The Board discussed transferring $450,000 from the ICS
account to the Schwab account. A motion was made by Trustee Hug and seconded by Trustee Blank to
approve the transfer as discussed. Motion carried unanimously by voice vote.

Review/Update Investment Policy: There were no updates to the Investment Policy at this time.

COMMUNICATIONS AND REPORTS: Affidavits of Continued Eligibility: The Board noted that all
2017 Affidavits of Continued Eligibility have been received by L&A. The originals were presented to the
Board for their records.

Active Member File Maintenance: The Board noted that Lauterbach & Amen sent out the Active Member
File Maintenance letters in September for distribution to all active members requesting any additional
pension file documents as required by the Illinois Department of Insurance.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no applications
for memberships or withdrawals from the fund at this time.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no applications for
retirement or disability benefits at this time.

OLD BUSINESS: Discussion and Possible Amendment to Rules and Regulations — Trustee Training
Policy: The Board noted no amendments are necessary to the Pension Fund’s Rules and Regulations. No
further action is needed at this time.

NEW BUSINESS: Review/Approve — Audit: The Board reviewed the 2017 Annual Audit report prepared
by Hearne & Associates, P.C. A motion made by Trustee Blank and seconded by Trustee Gotter to accept
the 2017 Annual Audit report as prepared by Hearne & Associates, P.C. Motion carried unanimously by
voice vote.

IDOI Annual Statement: The Board noted that the IDOI Annual Statement was filed with the Department
of Insurance. The Certification Form will be submitted to the DOI upon execution of all signatures, before
the October 31* deadline.

Review/Approve — Actuarial Valuation and Tax Levy Request: The Board reviewed the finalized Actuarial
Valuation as prepared by L&A. Based on data and assumptions, the recommended contribution amount is
$979,032 which is a $23,050 increase from the prior year contribution. The statutory minimum
contribution requirement is $746,277. A motion was made by Trustee Blank and seconded by Trustee
Gotter to accept the Actuarial Valuation as prepared. Motion carried unanimously by voice vote.

The Board discussed requesting a tax levy for the statutory minimum amount of $746,277. A motion was
made by Trustee Blank and seconded by Trustee Gotter to request the statutory minimum levy amount of
$746,277. Motion carried unanimously by voice vote.

Review/Adopt — Municipal Compliance Report: The Board reviewed the Municipal Compliance Report
prepared by L&A. A motion was made by Trustee Hug and seconded by Trustee Blank to adopt the MCR
and authorize signatures by the Board President and Secretary. Motion carried unanimously by voice vote.

Approval of Collateralization and Investment Services with FNBC: The Board reviewed the Collateralization
and Investment Services renewal agreement with FNBC. A motion was made by Trustee Blank and seconded
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by Trustee Golden to approve the Collateralization and Investment Services renewal agreement with FNBC
dated August 18, 2017. Motion carried unanimously by voice vote.

2018 Board Meeting Dates: The Board discussed establishing the 2018 Board meeting dates as: January
9th, April 10th, July 10™ and October 9" at 5:30 pm located in the Mokena FPD Administration Building
located at 19853 S. Wolf Road, Mokena, IL.. A motion was made by Trustee Hug and seconded by Trustee
Blank to establish the 2018 Board meeting dates as stated. Motion carried unanimously by voice vote.

TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. The Board was reminded to provide any certificates of training to L&A

for recordkeeping.

ATTORNEY’S REPORT: Legal Updates: The Board reviewed the newsletter provided by Reimer
Dobrovolny & Karlson. LLC.

CLOSED SESSION, IF NEEDED: No closed session was needed.

ADJOURNMENT: A motion was made by Trustee Blank and seconded by Trustee Gotter to adjourn the
meeting at 6:04 pm. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday,
January 9th, at 5:30 pm.

Respectfully submitted,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Lora Murphy, Pension Services Administrator, Lauterbach & Amen, LLP
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MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President m Thomas Hug, Secretary m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF A REGULAR MEETING
OF THE BOARD OF TRUSTEES
TUESDAY, JANUARY 9, 2018

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
January 9, 2018, at 5:30 pm at the Mokena FPD Administration Building, 19853 S. Wolf Road, Mokena, IL
for the purpose of conducting regular business.

CALL TO ORDER: Trustee Cirelli called the meeting to order at 5:30 pm.

ROLL CALL:

PRESENT: Trustees Joe Cirelli, Kenneth Blank, Richard Gotter, and Thomas Hug

ABSENT: Trustee Ted Golden

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; Lora Murphy,
Lauterbach & Amen, LLP (L&A); Chief Howard Stephens and Assistant Chief
Richard Campbell

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: October 10, 2017 Regular Meeting Minutes: The Board reviewed the minutes
from the October 10, 2017 regular meeting. A motion was made by Trustee Hug and seconded by Trustee
Gotter to approve the October 10, 2017 regular meeting minutes as written. Motion carried unanimously by
voice vote.

Semi-Annual Review of Closed Session Meeting Minutes: The Board noted that there are closed session
meeting minutes but will not release them at this time. A motion was made by Trustee Hug and seconded by
Trustee Blank to keep the closed session meeting minutes closed. Motion carried unanimously by voice
vote.

ACCOUNTANT’S REPORT - LAUTERBACH & AMEN, LLP: Monthly Financial Report: The Board
reviewed the Monthly Financial Report for the six-month period ending November 30, 2017, as prepared by
L&A. As of November 30, 2017, the net position held in trust for pension benefits is $14,845,080.63 with a
change in position of $1,552,394.02. The Board also reviewed the Cash Analysis Report, Revenue Report,
Expense Report, Member Contribution Report and Payroll Journal. A motion was made by Trustee Blank
and seconded by Trustee Hug to accept the Monthly Financial Report as presented. Motion carried
unanimously by voice vote.

Presentation and Approval of Bills: The Board reviewed the Vendor Checks Report for the period September
1, 2017 to November 30, 2017, for total disbursements in the amount of $17,313.62.

Additional Bills, if any: The Board reviewed an invoice for Hammond Investment Management, LLC in the
amount of $3,253.25 for professional services rendered from September 30, 2017 to December 31, 2017. A
motion was made by Trustee Hug and seconded by Trustee Gotter to approve the disbursements shown on
the Vendor Checks Report in the amount of $17,313.62 and the additional bill as presented. Motion carried
unanimously by voice vote.
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INVESTMENT REPORT — HAMMOND INVESTMENT MANAGEMENT: Quarterly Investment
Report: Mr. Hammond presented the Quarterly Investment Report for the period ending December 31, 2017.
Mr. Hammond reviewed the Overall Portfolio, Market Indexes, Bond Portfolio and Equity-Mutual Funds.
As of December 31, 2017, the quarter-to-date net return is 2.56% for an investment return of $368,907.19 and
a total portfolio value of $14,839,281.74. The current asset allocation is as follows: Fixed Income at 42.1%,
Equities at 56.5% and Cash & Money Funds at 1.4%.

Approve Transfer of Funds to Schwab Account: The Board discussed transferring $40,000.00 from the ICS
account to the Schwab account. A motion was made by Trustee Hug and seconded by Trustee Gotter to
approve the transfer as discussed. Motion carried unanimously by voice vote.

Review/Update Investment Policy: There were no updates to the Investment Policy at this time.

COMMUNICATIONS AND REPORTS: Statements of Economic Interest: The Board noted that the list
of Filers must be submitted to the County by the District by February 1, 2018. Statements of Economic
Interest will be sent to all registered filers who will need to respond by the deadline of May 1, 2018.

IRS 2018 Mileage Reimbursement: The Board noted that the IRS standard business mileage rate used for
reimbursement increased to $0.545 per mile effective January 1, 2018.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no applications
for memberships or withdrawals from the fund at this time.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: The Board noted that an
application for retirement was received from Firefighter Marcie Hoag. L&A will prepare the benefit
calculation for Board review and approval at the next regular scheduled meeting.

OLD BUSINESS: There was no old business to discuss at this time.

NEW BUSINESS: Approve Annual Cost of Living Adjustments (COLAs) for Pensioners: The Board
reviewed the 2018 Cost of Living Adjustments (see attached) as calculated by L&A. A motion was made by
Trustee Hug and seconded by Trustee Blank to approve the 2018 Cost of Living Adjustments as required by
statute and calculated by L&A. Motion carried unanimously by voice vote.

Review Trustee Term Expirations and Election Procedures: The Board noted that the active member term
currently held by Trustee Hug is expiring in April, 2018. Trustee Hug does not wish to remain on the Board.
L&A will conduct an election on behalf of the Pension Fund for one of the two active member Trustee
positions.

TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. The Board was reminded to provide any certificates of training to L&A for

recordkeeping.

ATTORNEY’S REPORT: Legal Updates: The Board reviewed the newsletter provided by Reimer
Dobrovolny & Karlson. LLC.

CLOSED SESSION, IF NEEDED: No closed session was needed.
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ADJOURNMENT: A motion was made by Trustee Hug and seconded by Trustee Blank to adjourn the
meeting at 5:45 pm. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday,
April 10, 2018 at 5:30 pm.

Respectfully submitted,

Thomas Hug, Secretary Date Approved by Board

Minutes prepared by Lora Murphy, Pension Services Administrator, Lauterbach & Amen, LLP
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MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road = Mokena, lllinois 60448

Joe Cirelli, President m Stewart Romadka, Trustee ® Ted Golden, Trustee ® Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF A REGULAR MEETING
OF THE BOARD OF TRUSTEES
OCTOBER 9, 2018

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
October 9, 2018 at 5:30 p.m. at the Mokena FPD Administration Building, located at 19853 S. Wolf Road,

Mokena, IL for the purpose of conducting regular business.

CALLTO ORDER: President Cirelli called the meeting to order at 5:31 p.m.

ROLL CALL:

PRESENT: Trustees Joe Cirelli, Stewart Romadka, Richard Gotter, and Kenneth Blank
ABSENT: Trustee Ted Golden

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; John Williams, Hearne

& Associates PC; Cassondra Galvez, Lauterbach & Amen, LLP (L&A); Chief
Howard Stephens and Assistant Chief Richard Campbell, Mokena FPD

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: July 10, 2018 Regular Meeting Minutes: The Board reviewed the minutes
from the July 10, 2018 regular meeting. A motion was made by Trustee Gotter and seconded by Trustee
Romadka to approve the July 10, 2018 regular meeting minutes as written. Motion carried unanimously by
voice vote.

Annual Financial Report: John Williams presented the Annual Financial Report for the period ending May
31, 2018 prepared by Hearne & Associates. All questions were answered by John Williams. No further action
is needed.

Mr. Williams left the meeting at 5:37 p.m.

ACCOUNTANT’S REPORT — LAUTERBACH & AMEN, LLP: Monthly Financial Report: The Board
reviewed the Monthly Financial Report for the four-month period ending September 30, 2018, as prepared
by L&A. As of September 30, 2018, the net position held in trust for pension benefits is $16,476,631.32 with
a change in position of $1,291,146.76. The Board also reviewed the Cash Analysis Report, Revenue Report,
Expense Report, Member Contribution Report and Payroll Journal.

Presentation and Approval of Bills/Additional Bills: The Board reviewed the Vendor Check Report for the
period July 1, 2018 to September 30, 2018, for total disbursements in the amount of $21,609.35 and the invoice
for Hammond Investment Management, LLC in the amount of $3,425.71 for professional services rendered
from July 1, 2018 to September 30, 2018. A motion was made by Trustee Romadka and seconded by Trustee
Blank to accept the Vendor Check Report for total disbursements in the amount of $21,609.35 and the
Hammond Investment Management, LLC invoice as presented. Motion carried unanimously by voice vote.

INVESTMENT REPORT - HAMMOND INVESTMENT MANAGEMENT, LLC: Quarterly

Investment Report: Mr. Hammond presented the Quarterly Investment Report for the period ending
September 30, 2018. Mr. Hammond reviewed the Overall Portfolio, Market Indexes, Bond Portfolio and
Equity-Mutual Funds. As of September 30, 2018, the quarter-to-date net return is 2.87% for an investment
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return of $441,881 and a total portfolio value of $15,928,979. The current asset allocation is as follows: Fixed
Income at 43.6%, Equities at 55.0% and Cash & Money Funds at 1.4%.

Approve Transfer of Funds to Schwab Account: The Board discussed transferring $457,000 from the ICS
account to the Schwab account. A motion was made by Trustee Blank and seconded by Trustee Gotter to

approve the transfer as discussed. Motion carried unanimously by voice vote.

Review/Update Investment Policy: The Board discussed amending the allocation guidelines and benchmarks
to the Investment Policy as follows:

Asset Allocation Guideline Changes:

Asset Class Minimum Target Maximum

Domestic Equities Large Cap from 15.0% to 20.0% from 20.0% to 25% from 25.0% to 30.0%

Real Estate-U.S REIT Index from 5.0% to 2.5% from 10.0% to 5.0% from 15.0% to 10%

Total Fund Benchmark Changes:

Asset Class Target Policy Benchmark Index
Domestic Equities from 35% to 40% Russell 3000
Real Estate from 10% to 5% S&P U.S. REIT Index

A motion was made by Trustee Romadka and seconded by Trustee Blank to approve and adopt the amended
changes to the Investment Policy as presented. Motion carried unanimously by voice vote.

COMMUNICATIONS AND REPORTS: 4ffidavits of Continued Eligibility: The Board noted that all 2018
Affidavits of Continued Eligibility have been received by L&A. The originals were presented to the Board
for their records.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no applications
for membership or withdrawals from the Fund.

APPLICATIONS FOR RETIREMENT/DISABILITY BENEFITS: Approve Regular Retirement
Benefits — Joseph Holomy: The Board reviewed the regular retirement benefit calculation for Joseph Holomy.
Mr. Holomy had an entry date of 01/01/1994; retirement/termination date of 09/01/2000; effective date of
combined pension of 08/25/2018; 60 years old at date of retirement; 6 years, 8 months creditable service with
Mokena FPD; applicable salary of $4,735.47; and an applicable pension percentage of 16.67%. The amount
of originally granted annual pension from Mokena FPD Firefighters’ Pension Fund is $9,471 and the amount
of originally granted monthly pension from Mokena FPD Firefighters’ Pension Fund is $789.25. A motion
was made by Trustee Blank and seconded by Trustee Gotter to approve the regular retirement benefits for
Joseph Holomy as calculated by L&A. Motion carried unanimously by voice vote.

OLD BUSINESS: BMO Harris Bank Signature Card & Resolution Update: The Board discussed the
necessary forms to update the signers on the BMO Harris Bank account with the current Board members and
municipal representative. The Board will obtain signatures and submit the completed forms to L&A to update
with BMO Harris Bank.

IDOI Annual Statement: The Board noted that the draft IDOI Annual Statement will need to be reviewed
prior to the October 31, 2018 submission date.

NEW BUSINESS: Review/Approve — Actuarial Valuation and Tax Levy Request: The Board reviewed the
finalized Actuarial Valuation prepared by L&A. Based on data and assumptions, the recommended
contribution amount is $948,259 which is a $30,823 decrease from the prior year contribution. The statutory
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minimum contribution requirement is $724,541. The Board discussed requesting

minimum amount of $724,541. A motion was made by Trustee Gotter and secon

accept the Actuarial Valuation as prepared and to request a tax levy in the am

Mokena FPD Board of Trustees, based on the statutory minimum amount stated in the Actuarial Valuation
prepared by L&A. Motion carried unanimously by voice vote.

Review/Adopt — Municipal Compliance Report: The Board reviewed the Municipal Compliance Report
prepared by L&A. A motion was made by Trustee Blank and seconded by Trustee Gotter to adopt the MCR
as prepared and to authorize signatures by the Board President and Secretary. Motion carried unanimously
by voice vote.

2019 Board Meeting Dates: The Board established the 2019 Board meeting dates as January 8%, April 9%,
July 9™ and October 8" at 5:30 p.m. at the Mokena FPD Administration Building located at 19853 S. Wolf
Road, Mokena, Illinois.

TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. The Board was reminded to provide any certificates of training to L&A for
recordkeeping.

ATTORNEY’S REPORT: Legal Updates: The Board reviewed the Legal and Legislative Update
newsletter provided by Reimer & Dobrovolny PC.

CLOSED SESSION, IF NEEDED: No closed session was needed.

ADJOURNMENT: A motion was made by Trustee Gotter and seconded by Trustee Romadka to adjourn
the meeting at 6:01 p.m. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday,
January 8, 2019 at 5:30 p.m.

Respectfully submitted,
7 AR,
Board President or Secretary Date Apprl)ved by Board

Minutes prepared by Cassondra Galvez and Lora Murphy, Pension Services Administrator, Lauterbach & Amen, LLP
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19853 S Wolf Road m Mokena, lllinois 60448

Joe Cirelli, President ® Thomas Hug, Secretary m Ted Golden, Trustee = Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF A REGULAR MEETING
OF THE BOARD OF TRUSTEES
TUESDAY, APRIL 10, 2018

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
April 10, 2018 at 5:30 pm at the Mokena FPD Administration Building, 19853 S. Wolf Road, Mokena, IL for
the purpose of conducting regular business.

CALLTO ORDER: Trustee Cirelli called the meeting to order at 5:30 pm.

ROLL CALL:

PRESENT: Trustees Joe Cirelli, Kenneth Blank, Ted Golden and Tom Hug

ABSENT: Trustee Richard Gotter

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; Lora Murphy,

Lauterbach & Amen, LLP (L&A); Chief Howard Stephens and Assistant Chief
Richard Campbell, Adam Shefcik and Stewart Romadka, Mokena FPD Firefighters

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: January 9, 2018 Regular Meeting Minutes: The Board reviewed the minutes
from the January 9, 2018 regular meeting. A motion was made by Trustee Hug and seconded by Trustee
Blank to approve the January 9, 2018 regular meeting minutes as written. Motion carried unanimously by
voice vote.

ACCOUNTANT’S REPORT - LAUTERBACH & AMEN, LLP: Monthly Financial Report: The Board
reviewed the Monthly Financial Report for the ten-month period ending March 31, 2018, as prepared by
L&A. As of March 31, 2018, the net position held in trust for pension benefits is $14,791,298.37 with a change
in position of $1,498,611.76. The Board also reviewed the Cash Analysis Report, Revenue Report, Expense
Report, Member Contribution Report and Payroll Journal. A motion was made by Trustee Hug and seconded
by Trustee Blank to accept the Monthly Financial Report as presented. Motion carried unanimously by voice
vote.

Presentation and Approval of Bills: The Board reviewed the Vendor Checks Report for the period January 1,
2018 to March 31, 2018, for total disbursements in the amount of $15,113.32.

Additional Bills, if any: The Board reviewed the invoice for Hammond Investment Management, LLC in the
amount of $3,407.37 for professional services rendered from January 1, 2018 to March 31, 2018.

IHllinois Department of Insurance Compliance Fee: The Board noted that the Illinois Department of
Insurance Compliance Fee invoice will be issued and payment is due by June 30™. A motion was made by
Trustee Hug and seconded by Trustee Blank to approve the disbursements shown on the Vendor Checks
Report in the amount of $15,113.32, the additional bill as presented and to approve payment of the IDOI
Compliance Fee upon receipt of the invoice, in an amount not to exceed $3500. Motion carried unanimously
by voice vote.
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INVESTMENT REPORT - HAMMOND INVESTMENT MANAGEMENT, LLC: Quarterly
Investment Report: Mr. Hammond presented the Quarterly Investment Report for the period ending March
31, 2018. Mr. Hammond reviewed the Overall Portfolio, Market Indexes, Bond Portfolio and Equity-Mutual
Funds. As of March 31, 2018, the quarter-to-date net return is (1.04%) for an investment return of ($154,774)
and a total portfolio value of $14,687,764.07. The current asset allocation is as follows: Fixed Income at
43.6%, Equities at 56.3% and Cash & Money Funds at 0.1%.

Approve Transfer of Funds to Schwab Account: The Board discussed transferring $71,000.00 from the ICS
account to the Schwab account. A motion was made by Trustee Hug and seconded by Trustee Golden to
approve the transfer as discussed. Motion carried unanimously by voice vote.

Review/Update Investment Policy: There were no updates to the Investment Policy at this time.

COMMUNICATIONS AND REPORTS: Statements of Economic Interest: The Board noted that the
Statements of Economic Interest are due by May 1, 2018.

Affidavits of Continued Eligibility: The Board noted that L&A will mail Affidavits of Continued Eligibility
to all pensioners with the June payroll cycle. A status update will be provided at the next regularly scheduled
meeting.

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: There were no applications
for memberships or withdrawals from the Fund at this time.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: Approve Regular Retirement
Benefits — Marcie L. Hoag: The Board reviewed the regular retirement benefit calculation for Marcie L.
Hoag. Engineer Hoag had an entry date of 01/08/08, retirement date of 01/27/18, 10 years of creditable service,
applicable salary of $100,632, applicable pension percentage of 15%, amount of originally granted monthly
pension of $1,257.90 and amount of originally granted annual pension of $15,094.80. A motion was made
by Trustee Hug and seconded by Trustee Blank to approve Marcie L. Hoag’s regular retirement benefit as
calculated by L&A. Motion carried unanimously by voice vote.

Approve Regular Retirement Benefits — Gregory Ferro: The Board reviewed the regular retirement benefit
calculation for Gregory Ferro. Mr. Ferro had an entry date of 07/01/95, a departure date of 10/04/97, effective
date of combined pension of 04/30/18; 53 years old at date of retirement; 2 years, 3 months of creditable
service with Mokena FPD Firefighters” Pension Fund, applicable salary of $2,375.00, and an applicable
pension percentage of 5.63%. The amount of originally granted annual pension from Mokena FPD
Firefighters® Pension Fund is $1,603.08 and the amount of originally granted monthly pension from the
Mokena FPD Firefighters’ Pension Fund is $133.49. A motion was made by Trustee Hug and seconded by
Trustee Golden to approve the regular retirement benefit for Gregory Ferro as calculated by L&A. Motion
carried unanimously by voice vote.

OLD BUSINESS: There was no old business to discuss.

NEW BUSINESS: Certify Board Election Results — Active Member Position: L&A conducted an election
for one of the Active Member positions on the Mokena FPD Firefighters’ Pension Fund Board of Trustees.
The Board noted that 15 ballots were received and 15 were counted. The Active Member election results are
as follows: 2 votes for Justin Bakker and 13 votes for Stewart Romadka. Stewart Romadka was elected as
the Active Member on the Board of Trustees for a three-year term expiring April 30, 2021. A motion was
made by Trustee Hug and seconded by Trustee Blank to certify the election results. Motion carried
unanimously by voice vote.
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TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. The Board was reminded to provide any certificates of training to L&A for

recordkeeping.

ATTORNEY’S REPORT: Legal Updates: The Board reviewed the newsletter provided by Reimer
Dobrovolny & Karlson. LLC.

CLOSED SESSION, IF NEEDED: No closed session was needed.

ADJOURNMENT: A motion was made by Trustee Hug and seconded by Trustee Golden to adjourn the
meeting at 5:47 pm. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday, July
10, 2018 at 5:30 pm.

Respectfully submitted,

///\/ - 7-(0-/ $—

B}ﬁrd President or Secretary Date Approve\a by Board

Minutes prepared by Lora Murphy, Pension Services Administrator, Lauterbach & Amen, LLP
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MOKENA FPD FIREFIGHTERS’ PENSION FUND

19853 S Wolf Road = Mokena, lllinois 60448

Joe Cirelli, President m Stewart Romadka, Trustee m Ted Golden, Trustee m Richard Gotter, Trustee m Kenneth Blank, Treasurer

MINUTES OF A REGULAR MEETING
OF THE BOARD OF TRUSTEES
TUESDAY, JULY 10, 2018

A regular meeting of the Mokena FPD Firefighters’ Pension Fund Board of Trustees was held on Tuesday,
July 10, 2018 at 5:30 p.m. at the Mokena FPD Administration Building, located at 19853 S. Wolf Road,
Mokena, IL for the purpose of conducting regular business.

CALLTO ORDER: President Cirelli called the meeting to order at 5:33 p.m.

ROLL CALL:

PRESENT: Trustees Joe Cirelli, Ted Golden, Stewart Romadka and Richard Gotter (arrived at
5:49 p.m.) ' '

ABSENT: Trustee Kenneth Blank :

ALSO PRESENT: Tim Hammond, Hammond Investment Management, LLC; Kevin Cavanaugh,
' Michael May, Cassondra Galvez and Lora Murphy, Lauterbach & Amen, LLP
(L&A); Chief Howard Stephens and Assistant Chief Richard Campbell

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MINUTES: April 10, 2018 Regular Meeting Minutes: The Board reviewed the minutes
from the April 10, 2018 regular meeting. A motion was made by Trustee Golden and seconded by Trustee
Romadka to approve the April 10, 2018 regular meeting minutes as written. Motion carried unanimously by
voice vote.

Semi-Annual Review of Closed Session Meeting Minutes: The Board reviewed the closed session meeting
minutes and will not release these minutes at this time due to pending matters. A motion was made by Trustee
Golden and seconded by Trustee Romadka to not release the closed session meeting minutes at this time.
- Motion carried unanimously by voice vote.

NEW BUSINESS: Review Preliminary Actuarial Valuation: The Board reviewed the preliminary Actuarial
Valuation prepared by L&A. The final report will be reviewed by the Board at the next regularly scheduled
meeting.

Kevin Cavanaugh left the meeting at 5:49 p.m.

Trustee Gotter joined the meeting at 5:49 p.m.

Michael May joined the meeting at 5:50 p.m.

ACCOUNTANT’S REPORT — LAUTERBACH & AMEN, LLP: Monthly Financial Report: The Board
reviewed the Monthly Financial Report for the one-month period ending June 30, 2018, as prepared by L&A.
As of June 30, 2018, the net position held in trust for pension benefits is $15,549,245.49 with a change in

position of $363,760.93. The Board also reviewed the Cash Analysis Report, Revenue Report, Expense
Report, Member Contribution Report and Payroll Journal.
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Presentation and Approval of Bills/Additional Bills: The Board reviewed the Vendor Check Report for the
period April 30, 2018 to June 30, 2018, for total disbursements in the amount of $9,107.82 and the invoice
for Hammond Investment Management, LLC in the amount of $3,378.96 for professional services rendered
from April 30, 2018 to June 30, 2018. A motion was made by Trustee Gotter and seconded by Trustee Golden
to accept the Vendor Check Report for total disbursements in the amount of $9,107.82 and the Hammond
Investment Management LLC invoice as presented. Motion carried unanimously by voice vote.

INVESTMENT REPORT - HAMMOND INVESTMENT MANAGEMENT, LLC: Quarterly
Investment Report: Mr. Hammond presented the Quarterly Investment Report for the period ending June 30,
2018. Mr. Hammond reviewed the Overall Portfolio, Market Indexes, Bond Portfolio and Equity-Mutual
Funds. As of June 30, 2018, the quarter-to-date net return is 1.18% for an investment return of $174,929 and
a total portfolio value of $14,937,101. The current asset allocation is as follows: Fixed Income at 41.3%,
Equities at 56.4% and Cash & Money Funds at 2.3%.

Approve Transfer of Funds to Schwab Account: The Board discussed transferring $550,000 from the ICS
account to the Schwab account. A motion was made by Trustee Golden and seconded by Trustee Romadka
to approve the transfer as discussed. Motion carried unanimously by voice vote.

Review/Update Investment Policy: There Were no updates to the Investment Policy at this time.

COMMUNICATIONS AND REPORTS: Affidavits of Continued Eligibility: The Board noted that L&A
mailed Affidavits of Continued Eligibility to all pensioners with the June payroll cycle and a due date of July
315, A status update will be provided at the next regularly scheduled meeting.

Active Member File Maintenance: The Board noted that L&A will prepare Active Member File Maintenance
letters for distribution to all active members requesting any additional pension file documents as required by
the IDOL

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: Application for Membership
— Daniel Reimer: The Board reviewed the Application for Membership submitted by Daniel Reimer. A
motion was made by Trustee Romadka and seconded by Trustee Gotter to accept Daniel Reimer into the
Mokena FPD Firefighters’ Pension Fund effective May 7, 2018, as a Tier II participant. Motlon carried
unanimously by voice vote.

APPLICATIONS FOR RETIREMENT OR DISABILITY BENEFITS: There were no applications for
retirement or disability benefits.

OLD BUSINESS: There was no old business to discuss.

NEW BUSINESS (continued): BMO Harris Bank Signature Card and Resolution Update: L&A provided
the Board with the necessary forms to update the signers on the BMO Harris Bank account with the current
Board members and municipal representative. The Board will obtain signatures and submit the completed
forms to L&A to update with BMO Harris Bank.

Discussion/Possible Approve of Fiduciary Liability Insurance: The Board reviewed the fiduciary liability
insurance renewal provided by Hudson Insurance Company through Arlington Roe & Co. A motion was
made by Trustee Gotter and seconded by Trustee Golden to approve payment of the fiduciary liability
insurance renewal effective July 13, 2018 in the amount of $4,955. Motion carried unanimously by voice
vote.

IDOI Annual Statement: The Board noted that the IDOI Annual Statement is in process and the updated
interrogatories required by the IDOI effective June 1, 2018 were presented to the Board for review. The final
report will be sent to the Board for review upon completion. 3 of 40
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Board Officer Elections — President & Secretary: The Board discussed Board Officer Elections and
nominated the slate of Officers as follows: Joe Cirelli as President and Stewart Romadka as Secretary. A
motion was made by Trustee Golden and seconded by Trustee Gotter to elect the slate of Officers as stated.
Motion carried unanimously by voice vote.

FOIA Officer & OMA Designee: The Board discussed maintaining Trustee Cirelli as the FOIA Officer and
OMA Designee. A motion was made by Trustee Gotter and seconded by Trustee Golden to maintain Trustee
Cirelli as the FOIA Officer and OMA designee. Motion carried unanimously by voice vote.

TRUSTEE TRAINING UPDATE: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. The Board was reminded to provide any certificates of training to L&A for
recordkeeping.

The Board discussed approving payment to IPPFA for trustee training registration for Trustees Gotter and
Golden attend two of the 8 hour online trustee training courses and Trustee Romadka for the 32 hour online
Certified Trustee Program. A motion was made by Trustee Golden and seconded by Trustee Gotter to approve
registration and payment to IPPFA in the amount of $1,850 for trustee training for Trustees Golden, Gotter
and Romadka as discussed. Motion carried unanimously by voice vote. 4

"ATTORNEY’S REPORT: Legal Updates: The Board reviewed the newsletter provided by Reimer &
Dobrovolny PC.

CLOSED SESSION, IF NEEDED: No closed session was needed.

"ADJOURNMENT: A motion was made by Trustee Gotter and seconded by Trustee Romadka to adjourn
the meeting at 6:16 p.m. Motion carried unanimously by voice vote.

The next regular meeting of the Mokena FPD Firefighters’ Pension Fund will be held on Tuesday,
October 9, 2018 at 5:30 p.m.

Respectfully submitted,

S )9/ 20r5

Board President or Secretary Date ‘Appfoved by Board

Minutes prepared by Lora Murphy, Pension Services Administrator, Lauterbach & Amen, LLP
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