
Risk Assessment
Audit Plan (Macro Level) 

Engagement Planning (Micro Level)



Module Objectives

IDENTIFY PERTINENT IIA 
STANDARDS

DISCUSS THE ROLE OF 
GOVERNANCE, RISK AND 
CONTROL FRAMEWORKS

DISCUSS DIFFERENT TYPES 
OF RISK ASSESSMENTS

REVIEW THE AUDIT PLAN 
RISK ASSESSMENT PROCESS

DISCUSS OBJECTIVES OF THE 
ENGAGEMENT RISK 

ASSESSMENT

IDENTIFY RISK ASSESSMENT 
TOOLS AND APPROACHES

DISCUSS EXAMPLES OF 
ENGAGEMENT RISK 

ASSESSMENT 
METHODOLOGIES



Risk is a 
Confusing 

Term
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Risk-Based 
Auditing

Risk 
Management

Component 
of COSO



The good old days
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