+ UNDERSTANDING THE JOBS REPORTS - IT AIN'T EASY!

- Part, The First -
Stephen L. Bakke & April 12,2012

ABBOTT & COSTELLO had a comedy routine about fictitious ball players arguing about
baserunners. The routine became known as called "Who's On First?" Some of you may be too young
to remember this hilarious, legendary routine, but the rhythm of it and the absolute confusion
experienced by Lou Costello, fits perfectly as a spoof on recent jobs reports. I found this presented
on several sites, but have not seen any official attribution. Obviously it’s not original with me.

This is the first installment about Obama’s Jobs Reports. After reading this “skit” you will have at
least partial insight into why Obama’s unemployment figures are improving.

Unemployment Numbers Explained by Abbott and Costello

VS COSTELLO
(R RY | o '(:‘: I want to talk about the unemployment rate in
{ oty o America.
g ABBOTT

Y Good Subject. Terrible times. It's over 8%.
: COSTELLO
o Wi That many people are out of work?
4 k ABBOTT
-% No, that's 16%.

COSTELLO

You just said 8%.
ABBOTT
8% Unemployed.
COSTELLO
Right 8% out of work.
ABBOTT
No, that's 16%.

COSTELLO

Okay, so it's 16% unemployed.

R
3

=

:
|

e

oiXES

Page 1 0of 2


http://images.search.yahoo.com/images/view;_ylt=A0PDoX2elkJPQksAjJKJzbkF;_ylu=X3oDMTBlMTQ4cGxyBHNlYwNzcgRzbGsDaW1n?back=http://images.search.yahoo.com/search/images?p=lunch+bucket&n=30&ei=utf-8&y=Search&fr=yfp-t-701&tab=organic&ri=17&w=800&h=600&imgurl=img3.etsystatic.com/il_fullxfull.258202447.jpg&rurl=http://www.etsy.com/listing/78113276/vintage-black-metal-lunch-pail-lunch-box&size=66.6+KB&name=Vintage+Black+Metal+Lunch+Pail+/+Lunch+Box+by+American+Thermos+Co+...&p=lunch+bucket&oid=86df2242fa96168bf9a91756fc12291d&fr2=&fr=yfp-t-701&tt=Vintage+Black+Metal+Lunch+Pail+/+Lunch+Box+by+American+Thermos+Co+...&b=0&ni=40&no=17&tab=organic&ts=&sigr=12ddqoe75&sigb=13h01j2v4&sigi=11euuc561&.crumb=Tp.D00bO9Ou
http://images.search.yahoo.com/images/view;_ylt=A0PDoX6xJW1OCioAVR6JzbkF;_ylu=X3oDMTBlMTQ4cGxyBHNlYwNzcgRzbGsDaW1n?back=http://images.search.yahoo.com/search/images?_adv_prop=image&va=patriotic+icons&fr=yfp-t-701-s&b=271&tab=organic&w=371&h=425&imgurl=www.easyvectors.com/assets/images/vectors/afbig/usflag-clip-art.jpg&rurl=http://www.easyvectors.com/browse/other/usflag-clip-art&size=48.9+KB&name=Usflag+clip+art+-+Download+free+Other+vectors&p=patriotic+icons&oid=0d4d6c041da29871281e6d0f0786958b&fr2=&fr=yfp-t-701-s&tt=Usflag+clip+art+-+Download+free+Other+vectors&b=271&ni=30&no=291&tab=organic&sigr=11nlvf8jm&sigb=13gvc40mh&sigi=123f8s97f&.crumb=LfR3yHbsJpd
http://images.search.yahoo.com/images/view;_ylt=A0PDoX3plkJPWSIAtLiJzbkF;_ylu=X3oDMTBlMTQ4cGxyBHNlYwNzcgRzbGsDaW1n?back=http://images.search.yahoo.com/search/images?p=Brief+case&n=30&ei=utf-8&y=Search&fr=yfp-t-701&tab=organic&ri=0&w=696&h=650&imgurl=www.pic-nic-backpack.com/wp-content/uploads/2011/02/Leather-Briefcase.jpg&rurl=http://www.pic-nic-backpack.com/2011/02/12/leather-briefcase-7/&size=93.2+KB&name=Leather+Briefcase+Why+Choose+a+Leather+Briefcase?+For+Professional+...&p=Brief+case&oid=cac441e6a0bedbf4969c21903d3e7049&fr2=&fr=yfp-t-701&rw=briefcase&tt=Leather+Briefcase+Why+Choose+a+Leather+Briefcase?+For+Professional+...&b=0&ni=40&no=0&tab=organic&ts=&sigr=11v1q7hju&sigb=13empp1rk&sigi=129a2fehm&.crumb=Tp.D00bO9Ou
http://images.search.yahoo.com/images/view;_ylt=A0PDoS.wmkJPP1EAN5iJzbkF;_ylu=X3oDMTBlMTQ4cGxyBHNlYwNzcgRzbGsDaW1n?back=http://images.search.yahoo.com/search/images?_adv_prop=image&va=hand+tools+clip+art&fr=yfp-t-701-s&tab=organic&ri=15&w=300&h=286&imgurl=www.clker.com/cliparts/7/e/2/e/1195421755148157000Andy_-_Tools_Hammer_Spanner.svg.med.png&rurl=http://www.clker.com/clipart-9232.html&size=46.2+KB&name=Andy+Tools+Hammer+Spanner+clip+art+-+vector+clip+art+online,+royalty+...&p=hand+tools+clip+art&oid=41b479e6affb91264701180846682680&fr2=&fr=yfp-t-701-s&tt=Andy+Tools+Hammer+Spanner+clip+art+-+vector+clip+art+online,+royalty+...&b=0&ni=40&no=15&tab=organic&ts=&sigr=116k4sspc&sigb=13kjlvrus&sigi=12p4i2fjh&.crumb=Tp.D00bO9Ou
http://images.search.yahoo.com/r/_ylt=A0PDoS5xU4RPkwgA79SjzbkF;_ylu=X3oDMTBpcGszamw0BHNlYwNmcC1pbWcEc2xrA2ltZw--/SIG=12he3dlj2/EXP=1334100977/**http:/www.fanpop.com/spots/abbott-and-costello/images/833858

ABBOTT

No, that's 8%...

COSTELLO

WAIT A MINUTE. Is it 8% or 16%?

ABBOTT

8% are unemployed. 16% are out of work.
COSTELLO

IF you are out of work you are unemployed?
ABBOTT

No, you can't count the "Out of Work" as the
unemployed. You have to look for work to be
unemployed.

COSTELLO

But they are out of Work!!!

ABBOTT

No, you miss my point.

COSTELLO

What point?

ABBOTT

Someone who doesn't look for work, can't be
counted with those who look for work. It
wouldn't be fair.

COSTELLO

To who?

ABBOTT

The unemployed.

COSTELLO

But they are ALL out of work.

ABBOTT

No, the unemployed are actively looking for
work... Those who are out of work stopped
looking. They gave up. And, if you give up, you
are no longer in the ranks of the unemployed.
COSTELLO

So if you're off the unemployment roles, that
would count as less unemployment?

ABBOTT

Unemployment would go down. Absolutely!
COSTELLO

The unemployment just goes down because you
don't look for work?

ABBOTT

Absolutely it goes down. That's how you get to
8%. Otherwise it would be 16%. You don't
want to read about 16% unemployment do ya?
COSTELLO

That would be frightening.

ABBOTT

Absolutely.

COSTELLO

Wait, I got a question for you. That means
they're two ways to bring down the
unemployment number?

ABBOTT

Two ways is correct.

COSTELLO

Unemployment can go down if someone gets a
job?

ABBOTT

Correct.

COSTELLO

And unemployment can also go down if you
stop looking for a job?

ABBOTT

Bingo.

COSTELLO

So there are two ways to bring unemployment
down, and the easier of the two is to just stop
looking for work.

ABBOTT

Now you're thinking like an economist.
COSTELLO

I don't even know what the hell I just said!

Does that help you understand unemployment statistics?
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